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THE MONEY MARKET. 


Money has been decidedly easy throughout the greater 
part of the week, morning arrangements being made 
at 4 per cent., either for the day or week, while late in 
the day balances have frequently been obtainable down 
to 34 per cent. On Monday funds were somewhat more 
in demand as the result of special cash displacements, 
due to withdrawals of Dutch balances from the market 
in connection with the scheme for relieving the ex- 
change. Discounts have been unchanged, three 
months’ bills being a rather weak 4,% per cent. As the 
amount of Treasury bills in the market grows larger, 
the rates for the finest Bank paper tend to approach 
the Treasury bill rates. Short bills, more particularly 
June maturities, have again been in request, having 
been taken at as low a rate as 474 per cent. Although 
money has apparently been in better supply, the Bank 
return showed a shrinkage of nearly £5,000,000 in 
Other Deposits, Public Deposits being £5,800,000 
higher. The coin and bullion was £730,000 up at 
£,60,000,000, but the Reserve only gained £490,000, 
owing to an expansion of £240,000 in the active note 
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circulation. In the foreign exchange market the Scan- 
dinavian rates have shown a better tendency, which 
may be due to a lessening of our dependence upon 
them for various commodities. The New York rate, 
after being easy, has firmed up again, and this firm- 
ness, it may be noted, has followed upon more active 
"steps by the Treasury to mobilise American securities, 
of which there are doubtless still large quantities in the 
hands of private investors, some of whom have not been 
made sufficiently alive to their own and the national 
interests to have placed them at the disposal of the 
Treasury. In the Stock Exchange the tone has been 
decidedly cheerful in the last few days, and this change 
of sentiment may be traced, rightly or wrongly, to an 
underlying feeling that the prospects of an early peace 
are improving. 
* * * aa 

Our New York correspondent telegraphs :—There 
are now symptoms of a slackening of trade. The high 
cost and the closer scrutiny of credits are imposing re- 
straint. The labour outlook is also decidedly threaten- 
ing, owing to the increasing aggressiveness of the 
trade unions. It is feared that they will be unwilling 


to share in the readjustment when wages and profits 
are reduced to a peace basis. The continuance of peace 
talk is weakening munition shares, and other industrials 
have declined in sympathy. Our railroad shares are 
affected adversely by the persistent pressure of foreign 
liquidation, and by the large amounts held as collateral 
for advances by local financial institutions. Gold im- 
ports vid Canada are expected to continue. Merchan- 
dise exports from New York are on a tremendous scale 

about double the value of a vear ago; but the March 
exports to Holland, Denmark, and Sweden show a 
decrease of 30 million dollars. 


Subjoined is our usual table of current rates :— 
BANK RATE and MARKEY RATE. 


: A Fort- ThreeWks. A Month 
This Week. Last Week. night Ago Ago. Ago 


ta, tot. a tS e 
Bank rate .... 5 5 5 


5 
Market rate .. 43. 4 ey 433; 4%, | 43; 


SIR E. GREY ON PEACE. 


It seems a very long time since we have heard from Sir 
Edward Grey, but now we have an interview, given, it 
would seem, some weeks ago to a Mr Bell, of Chicago, 
in which he took the American people into his confi- 
dence. It seems to us wrong in principle that the 
Minister, who is responsible to the British people for 
the diplomacy which preceded the war and for all the 
diplomacy which has succeeded it, should conceal his 
policy from the Cabinet and from Parliament while he 
is ready to develop his opinions abovt peace at length 
to the Chicago Daily News. We have Lord Curzon’s 
statement that the word peace has never been so much 
as mentioned in the Cabinet; so that we have the 
extraordinary and otherwise incredible fact that the 
meditations of our Foreign Secretary upon the possi- 
bility or impossibility of peace and his answer to the 
German Chancellor’s ‘‘ peace feelers ’’ are conveyed to 
his own colleagues in the Cabinet, as well as to both 
Houses of Parliament and to the British Press through 
the medium of a rather obscure American newspaper. 
Possibly we are old-fashioned ; but it does seem to us 
that it would have been at once more constitutional, 
more democratic, and more dignified if Sir Edward 
had discussed the peace problem first with the Cabinet 
and then with Parliament before addressing himself to 
the Fourth Estate in the person of Mr Bell, of Chicago. 
Mr Balfour’s interview on ‘‘ Freedom of the Seas ” 
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has evoked a similar protest from the Yorkshire Post. 
But as Parliament does not seem to object, and as the 
London Press is duly grateful, we need not elaborate 
this criticism. It is something that the German Chan. 
cellor’s speech to the German Parliament has now been 
answered by Sir Edward Grey, even though that 
answer is not given to the people whose foreign 
affairs Sir Edward Grey is administering—the people 
who are primarily interested in the ‘‘ last man and the 
last farthing policy,’’ as they have to provide both the 
men and the farthings. 

Two contrary views of the technicalities and etiquette, 
which should govern peace negotiations, have been 
put forward in our newspapers. The first is that we 
must not approach Germany; the second is that 
Germany must not approach us. If we approach 
Germany, we are not imposing terms but suing for 
peace. If she approaches us she is not suing for 
peace but imposing terms. From this it would seem 
that the only means of re-establishing peace in Europe 
would be through the mediation of neutrals. But this, 
again, used to be banned by a concerted chorus of 
indignation whenever Pope, King, or President was 
suspected of ‘‘ intriguing ’’ for peace. There is a much 
more sensible outlook now; for, after all, peace must 
come some day. As Harden put it last month in one 
of his brilliantly outspoken articles in Zukunft, follow- 
ing on a fierce criticism of Militarism :— 

‘* After the inconceivably horrible slaughter of which 
to-day at least five million corpses and 10 million 
cripples are evidence, the cry for the sure establishing 
of peace will, even between Hamburg and Bagdad, 
drown every other. Is the uprooting of militarism 
possible? To my mind ‘ Yes’; an inevitable cer- 
tainty.”’ Sir Edward Grey surely does not think that 
the war must go on until he is convinced that some 
transformation has happened. What will satisfy him is 
not clear—another open confession of the wrong done 
to Belgium at the outset, or a German democracy, or a 
general abandonment by German writers of the Hege- 
lian War Philosophy, or a combination of all three? But 
the practical question is whether the German overtures 
amount in effect to a recognition that the substantial 
objects for which Great Britain entered the war are now 
attainable. To probe this is the real task of our 
diplomacy, if it has the skill and the will. In the fight 
against Prussian militarism our own Ministers have 
extended martial law to Ireland and conscription to 
Britain. Conscientious objectors have been thrown 
into irons. Mr Hughes would extend the system to 
Australia... The New Zealand Premier is trying to im- 
pose it on New Zealand. After the peace Prussian 
militarism will be attacked in Germany and elsewhere 
by the people who alone can bring it to book. But 
during the war militarism is more likely to extend than 
to diminish, until in one or other of the armies—no one 
can say when or where or how—the spirit of the huge 
disciplined mass collapses under the strain. 

The interview is not interpreted, either at home or 
abroad, as a refusal to look at peace terms or to discuss 
proposals for bringing this carnage to an end, so long 
as those proposals are compatible with our pledges, 
our honour, and the ‘free Europe,’’ for which, it 
is proclaimed, as against brute force, we and our 
Allies are fighting. Prussia, says Sir Edward Grey, 
proposes, ‘* as we understand her, a Europe modelled 
and ruled by Prussia.’’ If this were the case, peace 
would be out of the question. It is certainly not the 
language of the German Chancellor, nor is it indicated 
in the peace overtures or proposals that have been 
put forward apparently by the suggestion of the Ger- 
man Government through neutral countries. But Sir 
Edward Grey could find evidence in the German 
militarist philosophers from Hegel the courtier to 
Bernhardi the general ; and by the destruction o! 
Prussian militarism he means a renunciation by the 
German Government of this philosophy of war and force 
as the right means of settling disputes between nations. 
He asserted to his interviewer his own belief that 
negotiations and conferences are always successful when 
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there is goodwill and no aggressive spirit, and he 
dwelt on the efforts he had made to prevent the war. 
His proposals he believes would have been accepted 
by Austria, but were frustrated by German action. 
Chen follows a passage in the interview which must 
be given verbatim :— 






























































After a moment’s reflection, Sir Edward continued :— 
These two methods of settling international disputes—the 
method of negotiation and the method of war—I ask you to 
consider in the light of this struggle. Do we not see the 
disaster of the war method conclusively shown? How 
much better would have been a Conference, or The Hague, 
in 1914, than what has happened since! Industry and 
commerce dislocated; the burdens of life heavily increased ; 
millions of men slain, maimed, blinded; international 
hatreds deepened and intensified; the very fabric of civilisa- 
tion menaced—these from the war method. The Conference 
we proposed, or The Hague, proposed by the Czar, would 
have settled the quarrel in a little time-—I think a Confer- 
ence would have settled it in a week—and all these calamities 
would have been averted. Moreover—a thing of vast im- 
portance—-we should have gone a long way in laying the 
permanent foundations for international peace. : 


‘*“Do you think,’’ asked Mr Bell, of Chicago, 
‘‘ neutrals ever will be able to help towards peace? ”’ 

The injustice done by this war has got to be set right. 
The Allies can tolerate no peace that leaves the wrongs of 
this war unredressed. When persons come to me with 
pacific counsels, I think they should tell me what sort of 
peace they have in mind. They should let me know on 
which side they stand, for the opponents do not agree. If 
they think, for example, that Belgium was innocent of 
offence; that she has been unspeakably wronged; that she 
should be set up again by those who tore her down; then, it 
seems to me, they should say so. Peace counsels that are 
purely abstract, and make no attempt to discriminate be- 
tween the rights and the wrongs of this war are ineffective, 
if not irrelevant. 


What, perhaps, Sir Edward Grey sometimes forgets 
is that the wrongs of war cannot be righted. Every 
day adds thousands to the dead and the maimed, and 
to those who are stricken down by pestilence and 
famine. The real sufferings caused by war are the 
agony and ruin of individuals, and these sufferings 
accumulate, day by day, week by week, and month by 
month, while statesmen thunder and diplomats delay. 
It is true that one State may make some reparation to 
another, and that bits of territory may be exchanged 
or ransomed. But a bit of territory is no compensation 
for a load of debt and taxes; and the cost of war for 
one fortnight would provide ample sums for the 
physical restoration of the devastated areas. 

The next question put to Sir Edward Grey was 
whether a_ coalition had been formed against 
Germany, such as to justify the German asser- 
tion that the war was really a defensive or 
preventive war, undertaken, as the German authori- 
ties are fond of saying, to preserve Germany 
from the vast, but incomplete preparations of Russia. 
Here again Sir Edward Grey categorically denies that 
there was any such coalition. The British Government 
had assured the German that we would be no party to 
any aggression against Germany, though we could not 
agree to pledge ourselves to unconditional neutrality, 
even if she respected (as she was bound to respect) the 
neutrality of Belgium. Then follows a criticism of the 
German plea that Belgium was not a true neutral :— 


When war threatened, we asked France if she would 
adhere to her pledge to respect the neutrality of Belgium. 
She said ‘‘ Yes.”” We asked Germany the same question, 
and she declined to answer. Immediately afterwards, in 
scorn of her signature, she assaulted and destroyed the bul- 
wark, Herr von Bethmann-Hollweg acknowledged the 
wrong, pleading that ‘‘ necessity knows no law,” and pro- 
mised that as soon as Germany’s military aims were realised 
she would restore Belgium. Now he says there can be no 
status quo ante, either in the East or in the West. In other 
words, Belgium’s independence is gone, as Serbia’s and 
—r are gone, unless the Allies can set them up 
again. 

As to our foreign policy, Sir Edward Grey reminded 
Mr Bell that in the past—he means, of course, in the 
eighties and nineties of last century—‘‘ we had work- 
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ing relations with the Triple Alliance. 
habitually in friction with France or Russia.’’ 


we decided to come to an arrangement with France, and 
then with Russia—not with any hostile intent towards 
Germany, or any other Power, but wholly to pave the wa, 
to permanent peace. So, instead of preparing for war, as 
Germany asserts, without a vestige of truth to support the 
assertion, we were endeavouring to avoid war. And German 
Statesmen knew we were endeavouring to avoid war, and 
not to make it. 


eC ee 


But we were 


Again and again it brought us to the verge of war. S 


‘German statesmen,’’ interjected Mr. Bell, ‘‘ assert 


that England is the only real obstacle to peace.’’ To 
which Sir Edward Grey replied, ‘‘ Nobody wants peace 
more than we want it. But we want a peace that does 
justice, and a peace which re-establishes respect for the 
public law of the world.’’ It is, of course, absolutely |} 
untrue, he added, either that we are preventing our 
Allies from making peace, or that we intend to abandon 
them. As to the German Chancellor’s statement that 
Britain wants to destroy ‘‘ united and free Germany,’’ 





We never were smitten with any such madness. We want 


nothing of the sort, and Herr von Bethmann-Hollweg 
knows we want nothing of the sort. We should be glad to 
see the German people free, as we ourselves want to be free, 
and as we want the other nationalities of Europe and of the 
world to be free. It belongs to the rudiments of political 
science, it is abundantly taught by history, that you cannot 
enslave a people, and make a success of the job—that you 
cannot kill a people’s soul by foreign despotism and bru- 
tality. We aspire to embark upon no such course of folly 
and futility towards another nation. We believe that the 
German people—when once the dreams of world-empire, 
cherished by pan-Germanism, are brought to nought—will 
insist upon the control of its government; and in this lies 
the hope of secure freedom and national independence in | 
Europe. 
This hope we all share with Sir Edward Grey. Nothing, 
we believe, is more certain than that a peace restoring |} 
the old boundaries of Europe, with such modifications 
as a fair regard for the wishes of subject nationalities 
may bring about through negotiation, would be followed 
by a mighty transformation of German opinion and 
German ideals and German policy. But this trans- 
formation cannot become effective during the war 


unless, indeed, we believe that, by a vast and continuous 


deluge of blood, the deadlock on the West can be 


broken, and the German armies overwhelmed. Mean- 
while, war has become more destructive than ever, 
owing to the progress of mechanical invention, and to 
the diabolical uses to which aircraft and submarines 
have been put. All nations have contributed to these 
inventions, but Sir Edward Grey rightly places upon 
the back of the German Government a hideous responsi- 
bility for the ruthless and indiscriminate use of them 
in what is called, by courtesy, civilised warfare. All 
men may ask, with him, whether nations must go on 
‘* using whatever destructive agencies they can invent 
till the resources and inventions of science end by de- 
stroying the humanity they were meant to serve.’’ 
We do not believe that this interview was intended to || 
retard peace, but rather to accelerate it, by giving |} 
the Government of Germany an opportunity of recast- 
ing its policy, and adopting an attitude which will make 
it feasible, morally and politically, to enter into discus- 
sions which would end in the regeneration of a Europe 
battered, shattered, and exhausted, but. not yet irre- 
vocably ruined. 





THE LATEST REDUCTION IN MINIMUM PRICES. 


From Monday in this week, May 15th, minimum prices |} 
were removed from all those stocks in the Home Rail- | 
way market to which they had previously applied. 
That is to say, the debenture, rent-charge, guaranteed 
and preference stocks of the Home Railway companies 
have once more a free market, so far as Treasury 
restrictions are concerned; and the effect of this 
removal has been sufficiently innocuous upon other in- 
vestment departments to justify the critic in his view 
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that the prices might have been freed months ago with- 
out causing any disturbance. The minima might have 
been removed at the same time that the colonial list 
was relieved of this incubus; and why the step should 
not have been taken at the beginning of the year is a 
mystery. It is surprising, writes a Stock Exchange 
correspondent, that the raising of the restrictions con- 
cerning Home Railway issues should not have released 
a lot of stock for sale. 
The real skeleton in the Stock Exchange cupboard 
was the knowledge of pretty substantial blocks of these 
securities held in deceased accounts; and it was a fair 
supposition that executors of the people who had died 
since the war broke out, some 22 months ago, and 
who had not had a chance since then of realising Home 
Railway prior-charge securities, would have jumped at 
the opportunity now presented them for liquidating 
estates. Yet this has not been the case. Indeed, there 
are so many buyers and so comparatively few sellers 
that business is quiet in the market, where the impres- 
sion is current that the big prospective sellers have 
either made arrangements that will preclude the neces- 
sity for realising their stocks, or else that, having held 
on so long, they intend to wait and see whether better 
prices may not be available soon. It was, of course, 
inevitable that there should be a general fall in these 
securities from the previous artificial level, at which 
they yielded 43-44 per cent. on the money, to a new 
range of prices whereat the returns would be 5 per 
cent. on the debenture stocks and 53-54 per cent. on 
the preferences. Accordingly, the 3 per cent. deben- 
ture stocks were called 60, the 4 per cents. fell to 80, 
and the fives to par. But it was only a matter of an 
hour or so before the market discovered that the buyers 
were willing to pay better prices than these in order 
to obtain stock. Consequently, there followed a quick 
readjustment of values, and it will be seen from the 
following table to what extent the market stands 
affected at the moment by the alteration. Side by side 
with the minimum prices and the yields obtainable 
therefrom we set out to-day’s quotations and the 
returns in their cases :— 

DEBENTURE Stocks. INTEREST DUE Janvary 1, Juty 1. 


























eee | 
Mini Se 
mum Yeld. | 2-2 | Yield 
Price sm | 
£ os di l\@sa 
Great Hastern 4% .....cccccccse | 9% 443 73 |5 2 7 
Great Northern 3% .........--- 7144 4 0 62 (416 9 
Great Western 4 %....... weoeeee| 96 14 3 6 814/418 2 
London Brighton 44% ..........| 1072. 4 3 6 89 |5 1 0 
Midland 23 % ..... jetioseskawees | 599/43 9 Sl | 418 0 
North-Western 3 % .........+- 734 4 1 9 623/416 0 
GUARANTEED PREFERENCE. DIVIDENDS, FEBRUARY and AUGUST. 





| 


£s di £Esd 

Great Western Rent-charge 5 %..| 119 | 4 3 9) 984/5 1 6 
Do Do Gon.Gtd.5%....| 117% |4 5 3 97%/5 2 7 
Lanes. & Yorks Con. Gtd.4%....; 94 -4 5 3 78 |5 2 7 
London & 8.-West. Con. Gtd.4% 95 14 4 31 7 15 2 7 


ConTINGENT PREFERENCE. DIVIDENDS, FEBRUARY and AUGUST, 








| £ Ss di £ Ss d 
Great Eastern, 1890, 34% -...... 772/410 9 64/5 8 6 
Great Northern 4 % ........ee+: | 93 1460 7715 40 
Great Western 5 %...... iewneen /116;4 6 O 97 |5 3 1 
Lancashire and Yorkshire 3 % 684/4 7 9 573;5 4 4 
London and North-Western 4%... 94 |4 5 3 78 |5 2 7 
London Brighton 5% .........- 1144/4 7 6 94/55 6 § 
Metropolitan 3} % ..-+..seeeeees 774/410 9 63 | 511 1 
Midland 24 % ......sececeeeeees | 572;4 6 9 48/5 3 1 
North-Eastern 4% ........0.. | 7 146 3 16 4.9 
South-Hastern 44% .........+-, 1013/4 8 6 80 |512 6 


The effect upon the prices of Consols and of Colonial 
stocks has been literally nil. Instead of Consols being 
depressed through the extension of the area available 
for investment by trustees, the price, if anything, is a 
fraction harder on the week. The only way in which 
the Colonial market is affected is that business has 
fallen off to some extent. But prices are actually un- 
changed. Colonials, taken all round, give a shade 
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more in the way of yield than the Home Railway prior 
charge stocks, but the latter have the immediate advan- 





tage of bearing 3-44 months’ interest or dividend jp | 


their present prices, a consideration which does not 
weigh only with the lady investor. For the moment 
the extra advertisement afforded to the market by the 
removal of its minimum prices is diverting public atten- 
tion to its stocks. Moreover, the public have been 
buyers of Home Rails for some time past, and have 
instructed their brokers to offer them stock as soon as 
the minima were taken off and values came down to a 
more rational level. Existing holders of the stocks 
gave more money, it is safe to say, than the stocks 
are worth to-day ; and many of them are willing to 
average their holdings, in view of the gilt-edged nature 
of the security, the comfortable rate of interest obtain- 
able, and the fact that, being irredeemable, there js 
ample scope for appreciation in the years that are to 
come. It may well be hoped that the absence of 
disturbance by the Treasury’s step may induce the 
Government to remove speedily the minima from India 
Government, Local Loans, Irish Land, British Corpora- 
tion, and Indian Railway stocks. One aspect of the 
case which does not seem to have received the attention 
it deserves is that the infliction of this disability is a 
reproach in the eyes of the neutral nations; and its 
removal, by freeing all Stock Exchange securities from 
any sort of official interference, could scarcely fail to 
carry weight with finance, in the United States espe- 
cially, and other neutral countries as well. 

It is of interest to contrast with the Home Railway 
stocks such Colonials as are on offer in the market at 
the moment. The following can all be bought at the 
prices quoted :— 




















nee | , Yield 
Description. =e Price.| Yield. with 
| ol Redemption 
| set 
| £aedcg£=sa 
Canada 4% ..........4. 1940-60 | g0 |5 0 6 5 4 0 
Gold Coast 4% 012.121 1939-59 | 78xd|5 3 0 5 6 6 
Jamaica 4% .......... 1934 82% | 418 0} 512 6 
New South Wales 34 %,..| 1930-50 713 | 5 00 5 9 6 
New South Wales 5 % ..| 1921-3 993 | 5 2 § 7 0 
New Zealand 4% ...... | 1943-63 | 79/5 2 1s 60 
New Zealand 4% ..... -| 1929 | 85§/413 6 511 0 
Queensland 34% ...... 1950-70 70 |5 2 5 4 6 
South Australian 4% ..! 1940-60 79 |§ 2 6 5 5 0 
Southern Nigeria 3g %..| 1930-55 | 683|5 3 0 510 6 
Trinidad 4% ........0. | 1917-42 | 80/5 0 O| 510 6 
West Australia 34 % ....! 1935-55 69 '5 205 9 6 


The comparisons show that there is plenty of choice for 
the investor in the matter of redemption dates and 
irredeemable stocks. 








THE WHITE STAR REPORT. 


A YEAR ago a good deal of space was given in the 
report of the Oceanic Steam Navigation Company to 
the difficulties encountered by shipping companies as 
a result of the war. The report just issued deals with 
the subject in a very few lines. ‘‘ Passenger traffic 
has been of a very limited nature, and it is to be 
expected that travellers will continue to favour 
vessels of a neutral flag while war conditions prevail. 
As a result of the general shortage of tonnage, freights 
have risen considerably, and continue on a high level, 
whilst with the restricted number of vessels now 
available for general trading, and the limitation of 
shipbuilding, arising from Government requirements, 
there seems no probability of the situation being 
materially relieved in the near future.’’ But the rise 
in freights has certainly compensated for any loss in 
passenger traffic, for profits have risen from last year’s 
figure by well over 100 per cent., and are no less than 
£847,000 higher than those of the pre-war year 1913. 
The principal features of the annual profit and loss 
accounts since 1908 are set out below :— 
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&e. ciation, | &ec. 

| Se ee ee ee 
Do inicducaune eed 103,605 410,882 } o- | 75,000 — 205,245 
SD casesnosbins | 620,345 | 118850 | 366,952) .. | 150,000 | — ‘5,477 
OD cx npuaeonns | 1,070,274 | 1€6,222 | 370,016 | 360,626 223 a0 i+ 8,410 
, DR e | 1,102,756 | 137,580, 414,19). | 40.060 + 1C1,035 
| GUD cicsoceei »-| 919,033 | 146040 | 527,619 | 1¢0,000 225,000 — 79,656 
| We sstconstuds | 1,121,268 | 166,445 | 437,168 |. 47,200 + 30,155 
| ID icsisarnneos | 7.548 | 255,151 | 398,967 - 22500 — 29,07¢ 

ON csndeiiial | 1,968,285 | 256,904 | 628.712 | 500,000 | 487,560 | + 95,169 


The profit figure of £1,968,285 is arrived at after 
deducting sums reserved for deferred repairs and con- 
tingent liabilities, including excess profits taxation. 
The latter item must amount to a considerable sum, so 
that the real profit is probably well over two millions 
sterling. Interest, directors’ fees, and income-tax 
absorb only £1,750 more, but depreciation on the 
fleet, buildings, furniture, &c., amounts to £428,712, 
as against 4,398,967 a year ago. In addition, there 
is a special allocation of 4,100,000 each for deprecia- 
tion on the ‘‘Olympic”’ and “‘ Britannic,’’ the com- 
pany’s two ‘‘monster’’ ships, ‘‘in view of the un- 
certainties connected with the future employment of 
this type of vessel.’’ Only twice since 1908 has there 
been any appropriation to reserve from profits. This 
time a sum of £250,000 is to be transferred to the 
credit of the reserve fund, and the general purposes 
fund will be increased by the same amount. After 
restoring the ordinary dividend to the 1913 rate of 
65 per cent. the balance remaining is £95,169 on the 
right side. 

The results and the method of appropriation are 
eminently satisfactory as compared with former years 
when depreciation allowances were small and _ profits 
were divided up to the hilt, and bondholders in the 
International Mercantile Marine, which holds all the 
shares of the company, may feel a certain amount of 
gratification at this welcome addition to the combine’s 
revenue. Changes in the balance-sheet items have 
been as follows :— 


December 31, 1916. 


LIABILITIES, ASSETS. 
Amount. Inc. or Dec. Amount. Inc. or Dec. 
& 


£ £ 
Share capital.. 750,0°O .. = Steamers, &c... 7,177,659 .. — 277,871 
Debentures... 2,363,740 .. — 126,170) Plant.......... 76,372 .. + 1,561 
Cap reserve .. 3,000,000 .. aa Trade _invest- 
Gen. reserve .. 500,000 .. ee er 414,693 .. + 9,512 
Ins’ce fund.... 200,000 .. oe Gen. invest- 
Gen, purposes ee eee 1,409,393 .. +1,301,609 
fund.... .. 100,000 .. ots | Debtors ...... 1,196,416 .. + 498,966 
Loans ........ 776,070 .. — 550,000 Pending 
Div. pd. March, voyages...... 78,397 .. — 300,034 
SE cntaaned 225,009 .. + 225,000; Cash .......... 199,435 .. — 58,896 
MO vecectaeie 14,564 .. — 363,993 
Creditors. ..... 1,757,221 .. +1,459,802 
Pending 
voyages .... nil .. — 244,961; 


Protit and loss 856,768 .. + 795,.69 











Total ....10,543,263 .. +1,174,847 Total. ...0- 10,543,363 .. +1,174,84 


There have been purchases and drawing of debentures 
during the year to the extent of £133,100, but overdue 
calls of nearly £7,000 have been paid up. Loans have 
been very substantially reduced, but creditors show 
an enormous rise. On the assets side debtors are a 
large item, while general investments have risen from 
£98,800 to £1,400,000, the item this year including 
lreasury bills and an unstated amount deposited with 
trustees from debenture holders. The decrease under 
the comprehensive item of steamers, &c., is satisfac- 
tory, but the item includes buildings, furniture, and 
payments on account of new tonnage, and is of little 
value as a guide to the company’s position. According 
to the auditors’ report the usual 4 per cent. depre- 
ciation on steamships has been provided, but we have 
repeatedly pointed out the inadequacy of this allow- 
ance in view of the peculiarities of the Atlantic service. 
Two steamers have been sunk by submarines, the 
‘Arabic’? on August roth last and the ‘‘Cymric”’ 
since the date of the balance-sheet, namely, on the 8th 
of this month, while the ‘‘ Teutonic’? has been pur- 
chased by the Admiralty. The tonnage of the fleet 
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Profit, | Mterest,| Depre- | Reserve, | pi ijond) Balance. | CONSequently shows a reduction of 21,000 tons at 
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495,327 tons, not including the loss of the ‘‘ Cymric. 
The report states that ‘‘the practical suspension of 
work on vessels now in course of construction con- 
tinues, though some little progress has been authorised 


’ 


by the Government in special cases.’ 





COMPULSION, CONSCIENCF, AND BUSINESS. 
Tue Bill providing for general compulsory military ser- 
vice for all males between the ages of 18 and 4o, 
inclusive, introduced by the’ Prime Minister on 
May 3rd, was passed by the House of Commons a 
fortnight later (May 16th), 250 members voting for it, 
35 against. The Times, which declared on the vote 
on the second reading (328 for, 36 against) that ‘** there 
is no more trustworthy sign of general agreement in 
the House of Commons than a small attendance cf 
members,’” ought to be gratified by the remarkable 
decline, as the Bill progressed, in the number of sup- 
porters going into the Lobby to vote for the Coalition. 
While the number of those who have stood by their 
convictions in opposition to compulsion has remained 
unaltered, despite the newspapers and the Whips, 
because these convictions are based upon principle, 
the utmost exertions of the organisations of both 
parties have not availed to prevent an_ increasing 
number of abstentions. The 431 who voted for the 
first reading of the first Compulsion Bill fell to 383 on 
its third reading (January 24th). On May 14th, on Mr 
R. D. Holt’s amendment to the general Bill, to limit 
to 200,000 the number of married men to be called 
up under the Act, the Government (hard pressed in 
debate by telling speeches from Mr Gordon Harvey, 
Mr Leif Jones, Mr Anderson, and others) could only 
muster 193 supporters; on the demand for more 
time this number fell to 163. On Mr Edmund Harvey’s 
amendment, providing that cases of conscientious 
objectors should be referred to a_ civil court 
for punishment, the Coalition majority fell to 102 
(noes 154, ayes 52); on another providing that no one 
should be sent to the front under 19 the voting was 
34 to 46. 

As it is, though Sir F. Banbury declared that the 
Bill had been riddled with amendments that made it 
worthless, the discussion has done much to show the | 
country the real temper of those who have pushed it || 
through. Prussianism has captured many who | 
marched out to fight it. Thus Mr G. N. Barnes}} 


stated that he knew of ‘ 


” 


no greater principle than the 
safety of the State ’’; and Mr Macmaster, who held that 
too much recognition had been given to conscientious 
objectors, declared that ‘‘ the opinion of the State must 
be the supreme test.’” Mr Joynson Hicks, carrying 
this view a step further, found that ‘‘ logically, there 
should be no such thing as a conscientious objector.”’ 

Those who think thus have, as Mr J. H. Thomas put 

it, no logical right to condemn Germany for any acts 

in this war. We do not believe that a majority of Eng- 

lishmen agree with the attempt to force men to do what 

they think morally wrong (whether or no their sincere 

convictions are correct), and to compel everyone to 

undertake one, and only one, form of service. The 

uncertain and irregular action of the tribunals, so 

sharply criticised in the House of Lords, and not 

defended by the Government, will, under the new 

Act, affect a much larger body of people. The majority 
of those who conscientiously object to military service | 
are prepared to do work of national importance, e.g., 

on the land. Yet this opportunity is not being afforded 

them. In Wednesday’s Times there appears a letter 

from Mr Christopher Turnor, in which he points out 

that, although Mr Asquith ‘‘ has more than once stated 

that work on the land, in producing food, is national 

service, and that it is of the utmost national importance 

that the maximum amount of home-grown food should 

be produced,’’ the system of starring is not working, as 

far as agriculture is concerned, and that there is great 

lack of uniformity in the action of the tribunals. He 

says :— 
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This constant combing out of starred labour is upsetting the 
whole industry. Either the production of food is of great 
national importance or it is not. Mr Asquith, on behalf of 
the Government, proclaims that it is of great importance, and 
yet all official action in regard to agriculture most emphatically 
goes against that assumption. If we are to avoid a great de- 
crease in our home food supply for this year, and a serious 
lessening of the capital value of our land, a very different 
attitude towards agriculture must be assumed, and assumed at 
once. 


The Board of Trade Labour Gazette confirms this. 
Throughout the country work on the land is in arrears. 
This neglect of agriculture is only one instance of the 
want of economic reasonableness shown by many tri- 
bunals. Their treatment of men with small businesses 
dependent on their exertions has been equally spas- 
modic and irrational. They will now have to deal with 
numbers of professional and business men, and this, as 
a business correspondent points out to us, without any 
definition of financial or domestic hardship to guide 
them. He says :-— 

_The Act can only be interpreted, like all other Acts of Parlia- 
ment, by Case Law, and it is only in the comparison of cases 
that any real result can be obtained, but here again there are 
no official reports of cases. The divergence of opinion on the 
meaning of “‘ financial and domestic hardship ”’ will be as wide 
as the Poles, and nobody will be able to adduce the evidence of 
previous decisions, nor is there any redress in the event of 
obvious injustice. For those unfortunate men with such large 
interests at stake as have prevented them all along from joining 
the Army the prospect is alarming in the extreme. They are 
to be handed over, bound hand and foot, to the tender mercies 
of men who, taken as a class, have not proved that they are 
competent to administer justice, and there is no appeal to the 
Law Courts, and no recognised definition of the terms of the 
Act. The class is small, but it is a most important factor in 
the financial stability of the country, and seemingly we still 
have to pay part of our Allies’ bills, besides providing them 
with more men, and controlling the seas for them. 

The lawyers, of course, have no qualms about business. 
As Sir Edward Carson put it the other day in reply to 
Mr Holt: ‘‘ The real question is how many men can 
the Government spare to the Employers’ Association to 
carry on the industries of the country,’’ not how many 
men can the employers spare. The Prime Minister prac- 
tically admitted that he has introduced the Bill, not to 
win the war, but to please those who love conscription 
for its own sake ; for (as he has said repeatedly) under 
general compulsion ‘‘ there is no reason to believe you 
will get a larger number of men, or that you will get 
the number you want in an appreciably shorter time.’’ 
It will be remembered that when the first Military 
Service Bill was introduced in January Mr Walter Long 
said: ‘‘ Lord Kitchener authorises me to say that this 
Bill will give him, by bringing in the unmarried men, all 
the men that he requires. It will enable him to do all 
that he can and all that is necessary to be done (to 
use his own words) to secure victory.’’ 





























rene ne Tey 


ea scali isita Datahabniinb inte Seep 


EEE 


RECENT MOVEMENTS OF THE FOREIGN 
EXCHANGES. 


Tue following very valuable memorandum has been 
sent to us by Mr E. L. Franklin :— 


the leading foreign exchanges have been of so varied a 
character, and the reasons therefor so full of interest, 
and in some cases so complex, that it may be of value 
to you if I give a brief survey of what has taken place 
in these exchanges since the beginning of July, rors. 

The exchanges with which I propose to deal can be 
divided into three groups—those of the Allies, those ot 
the enemy and those of neutral countries. 

During the whole of the period that I am reviewing 
sterling exchange has been at a premium over gold 
point in all allied and enemy countries, and at a dis- 
count below gold point in neutral countries. 

Roughly speaking, the reasons are these: Owing to 
obvious causes, our Allies have greatly increased their 
imports from this country, while their exports to this 
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country have fallen off considerably. 
hand, our exports to neutral countries have diminished, 
while our imports have increased to an enormous ex. 
tent. 
trian overseas trade has been almost strangled by our 
system of direct and indirect blockade, 
countries have not been able to obtain credit in neutral 
countries in the same way as England. 


enced the course of the exchanges, by far the most im- 
portant fact to bear in mind is the very exceptional 
position which England holds through being the one 
country in Europe that enjoys a large natural gold 
income. Many other countries hold, even now, in their 
State banks far larger stocks of gold than we do, but 
in all cases, without exception, these hoards have been 
acquired by means of infinite pains and Governmental 
assistance, and are at all times, especially now, care- 
fully protected from inroads. 
Empire, being in the happy position of owning nearly 
two-thirds of the world’s annual output of gold, has 
the control automatically, and quite independent of any 
exchange movements, of close on 60 million sterling 
newly mined gold each year. 
gold income England has been able to remain during 
the whole period of the war a free gold market, and 
its Bank notes and Treasury notes have been, and are 
still, payable in gold on presentation at the Bank of 
England. 


During the last few months the movements of 
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Many difficult problems have presented themselves 
in connection with the exchanges of neutral countries ; 
some have been solved, others are in the course of solu- 
tion, and others have not yet been attacked. By far 
the most important was that of the United States. I do 
not propose to describe how that was settled. You 
have from time to time given full details of all the opera- 
tions that have been or are being carried out 
by the Treasury and the London Exchange Committee. 
Suffice to say that these have been completely success- 
ful, and our Government now see their way clearly to 
maintain a steady and satisfactory exchange between 
London and New York for a long time ahead. 


The chief difficulty experienced in attempting to 
adjust the exchange on Holland has been due to the 
geographical position of that country. It is the settled 
policy of the Allies to prevent to the best of their 
ability any gold from getting into Germany either 
directly or indirectly, and our Government insist upon 
receiving satisfactory proof that the enemy shall re- 
ceive no benefit therefrom either direct or indirect, be- 
fore they allow any gold to enter a Dutch port. This 
applies equally to gold sent from New York and from 
other foreign countries, with the result that far less 
gold reaches Holland than is required to settle the 
balance of trade, or than we or New York could spare 
and would otherwise send. 

As the Dutch have, up to the present, not shown 
much inclination to leave large sums of money in this 
country, sterling exchange in Amsterdam has at times 
been very low. Indeed, during the first week of this 
year it touched 10.46, as compared with a normal ex- 
change of 12.05. Since that time it has improved con- 
siderably, and, at the time of writing, the tendency 
appears to be upwards because of certain arrangements 
that have been made between the Governments of 
England and Holland. 

I must make a brief reference to the Scandinavian 
exchanges. These have now assumed a far greater 
importance than they possessed formerly, and the ex- 
ports from these countries to England have grown by 
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leaps and bounds owing chiefly to the great demand 
for timber and dairy produce, and the consequent high 
prices of those commodities. In spite of this, the fall 
in the value of sterling in Scandinavia would hardly 
have assumed its present proportion had it not been 
for a very remarkable action on the part of the three 
Scandinavian Governments a few months ago. It was 
started by the Swedish Government, who announced 
that the State Bank would no longer be compelled to 
give its notes in exchange for gold coming from 
abroad. They gave as a reason that they did not 
desire to see their currency inflated, and, of course, 
we must accept that statement. It has, therefore, be- 
come impossible for us to settle our large adverse 
balance of trade in the manner that, until now, had 
been considered natural and normal. 

As the balance of trade in favour of Scandinavia 
shows no signs of diminishing, it will be interesting to 
see to what discount gold can fall in a country whose 
currency is based on that metal. 

During the whole period under review, the French, 
Russian, and Italian exchanges have tended to rise 
continuously. Heavy imports, diminishing exports, 
high freights, and the virtual prohibition by our 
Government to British capitalists to invest their money 
abroad, have all helped this movement. It has, how- 
ever, been checked from time to time by means of 
financial assistance granted to these countries either 
directly by our Government, or through their medium. 
For instance, in November a portion of the last French 
loan was issued in London, and close on £:20,000,000 
was raised in that way. Credits have also been 
arranged in the shape of acceptances by first-class 
English banks and banking houses both for France and 
for Russia—for the former last July, and for the 
latter on various dates commencing February of this 
year. The Bank of England has also issued on behalf 
of France and Russia Treasury bills to the amount of 
#,10,000,000 each. These operations and others of a 
more private character, large as they are, have only 
hitherto been able to arrest the upward movement of 
the exchange to a slight extent, and for short periods, 
as will be seen by the tables that I send with this 
memorandum. 

The adverse movements of the German exchange, 
as shown by the quotations of the mark in neutral 
countries, especially in New York and Holland, are 
due, I venture to suggest, to a very different reason 
from those which have influenced those of allied and 
neutral countries. The whole volume of trade between 
Germany and the United States has been small, 
and the depreciation of the mark has been caused 
to a very great extent by the want of confidence 
that New York bankers have in the recuperative 
power of Germany after the war. Strange as it may 
seem, the recent upward reaction in the value of 
the mark in New York may be taken as a proof 
of how little the depreciation is due to natural 
causes. There was an Argentine coupon due to be 
paid in Germany recently, and to provide funds for 
meeting this engagement it was necessary for the 
Argentine Government to purchase marks in New 





York to remit to Berlin. The amount required was, of 


course, small, but the Americans have so little money 


in Germany that the demand for a few million marks 
on a depleted market had the effect of sending the ex- 


change up no less than 5 per cent. 


1 append tables showing the fluctuations of foreign 
exchanges up to gate, and also a list of the amounts 
of gold that have left the Bank of England for various 
countries between last July and the end of March. 
\When one bears in mind that not one ounce of gold 
has been allowed to leave this country unless it has 


} 


ally a free gold market. 
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been satisfactorily proved that it will not benefit our 
enemies, and that in spite of this restriction, nearly 
470,000,000 of geld has been withdrawn from the Bank 
of England, chiefly for export, during a period of nine 
months, one will realise how unfair is the accusation 
that is occasionally made that England is only nomin- 
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July. Aug. Dec. 
1.. 29.40) 3.. 30.28) 1.. -. 30.72 
wi | 10.. 29.30) 4.. 29.75) 8.. | 7.. 30.98 
ms 14.. 29.26/11.. 30.2014 -» 31.05 
mt | 22.. 29.45/16.. 30.30)17 -. 31.17 
24.. 29.72/17.. 30.5520 ee 31.25 
28.. 29.95/19.. 30.15/24... -. 31.43 
30.. 30.57/25... 29.90.30 
27.. 30.15) 
| Jan Feb. March. April. May. 
3 ....31.45| 1....33.20) 1....32.03} 3....31.70) 1....29.75 
| 10 .+6058.00 2....32.00) 4....31.90)10....31.40! 6....30.00 
© 15....32.40) 5....32.30 18....32.00/13....31.00/10....30.70 
®* 18....32.25 14....32.05 23....31.95)14....30.7011....30.90 
| 19 ....31.80 18....31.87 30... .31.75}17....31.0012....30.00 
22 -31.30 26....32.02 31....31.50)20... .30.9515....30.33 
25 -51.80 | 125....30 55 
29 ....32.20 28... .30.40) 
lag... 130.05 
Houianpd (Guilders to £1). 
July. Aug Sept. Oct. Nov. | Dec 
_| 1... 11.95) 3.. 11.82 1.. 11.60 1..12.55) 1..11.12) 1..11.25 
6) 7.. 11.92) 6.. 11.76 4.. 11.48) 9..11.45| 5..11.00) 8..11.19 
@ \ 19.. 11.82/20.. 11.6218.. 11.57/22. .11.3812..11.05)15. .10.95 
26.. 11.90/28.. 11.67 20.. 11.60/26..11.2517..11.28)16. .16.84 
29.. 11.80/31... 11.61.30.. 11.55.28. .11.12.20..11.19/20..10 92 
25. .11.23,29. .10.89 
31. .10.84 
Jan Feb. March. April May 
| 3 ...-10.84 1....11.22) 1....11.20) §....11.13) 2....11.41 
| 5 ....10.63) 2....11.34 7....11.25] 6....11.06) 4....11.52 
wt eee 10.46 4....22.490)10....21.50/11....11.11) 8....11.65 
a ll....10.58 8....11.25)18....11.25}12....11.19 10... .11.64 
ev) 14....10.9012....11.35,24....11.20)17....11.26 11....11.55 
18 ....10.66,18....11.27 20....11.29 12....11.40 
21 ....10.86 22....11.16 125....21.32) 15....11.51 
27 ....11.00,29....11.20 (26....11.35 
29 ....11.13 
. 51 ....12.16 
Paris (Francs to £1). 
July. Aug. Sept. Oct. Nov. Dec 
| 1.. 27.12) 3.. 27.18 1..27.57) 1..27.20) 4..27.54) 4.. 27.75 
7.. 27.08 5.. 26.88 4..27.70\10..27.36| 5..27.65, 8.. 27.72 
wy «12.. 26.89) 9.. 27.03 10. .27.73)15..27.46 9..27.7711.. 27.62 
ot~ 17.. 26.47 11.. 27.5415. .27. 8821. .27.55 12. .27.91.23.. 27 65 
et | 22.. 26.7714.. 27.8016. .27.60,30..27.53 16..27.7029.. 27.75 
27.. 26.8917... 28.1218. .27.18 22..27.8031.. 27.74 
31.. 27.12 18.. 27.90 20. .27.35 129. .27.75 
19.. 27.42 23. .27.60 $0. .27.58 
23.. 27.7030. .27.30 
31.. 27.70 
Jan. Feb. March. | April May 
| 3....27.75 | 2....28.06 4....28.04) 5....28.50 1....28.25 
7 ....27.81 10....28.09) 9....28.15) 8....28.66 4....28.30 
© 14....27.86 12....27.9115....28.26)10....28.75 8....28.28 
+ 19 ....27.91 16....28.0218....28.3513....28.90 15....28.27 
™ | 22 ....27.97 24....28.00/24.. ..28.45)14.. . .29.02 
| 27 ....27.99 31....28.94817....28.48 
31 ....28.01 25... .28.46 
26... .28.36 
28... .28.29 
New York (Dollars to £1). 
July. Aug Sept Oct. Nov. Dec. 
1.. 4.774 3.. 4.764) 1..4.52 1..4.724 1..4.624 1.. 4.72 
20.. 4.76411.. 4.753) 2..4.53 | 5..4.704 4..4.64 20.. 4.75 
'26.. 4.772 13.. 4.734, 3..4.69 12..4.68 6..4.659/29.. 4.743 
08 | W.. 4.763 16.. 4.674) 6..4.68 18..4.70 12..4.66 
a 17.. 4.65 | 8..4.64 22..4.66319..4.70 
a 19.. 4.684 /10..4.684 25. .4.63 30..4.704 
23.. 4.763 14..4.67 30..4.65 
25.. 4.754 17..4.70 
26.. 4.643 24..4.71 
30.. 4.653 29. .4.72 
31.. 4.592) 
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1 Ma Brazil, Chili, and, what is more significant, Guatemala, 
“mn . a. ns te Le Bee oa have intimated that they do not object to the American 
3... 4.74 1s. 477 1.. 4.77 expedition. The Temps is in close touch with the 
6 .. 4.76  12.. 4.763 » = 2.. 4.763 | French Foreign Office ; but the announcement is dis- 
| 15 -- 4.77 | 28.. 4.77 7 + A oy a credited in well-informed circles in London. Mean- 
‘ i _ ‘*_*_"** | while there are reports of additional American prepara- 
Ressta (Roubles to £10). tions and of a German-American plot to aid the Mexi- } 
+ ——-_-____-—— — —— | cans in their resistance. American regular troops, too, | 
July. | August | Sept. | Oct. | Nov. Dec. have been asked for on behalf of the State of New 

















a  erenentennagmed amamnenansasaeosl orem Mexico to guard the Sonora frontier, left unprotected 
1.. 128 | 3.. 1484) 1.. 1364) 1.. 1383 1.. 1404, 1.. 1463) 1. the calling out of the State militia. The American 
5.. 129 10.. et " oan ae a | a antl . a forces have withdrawn to San Antonio, a point on the 
12, 138% a 134 NT. 1393/23... 138 |10.. 143 | 13.. 150 | Mexico North-Western Railroad some 60 miles w est of 
15.. 1374\13.. 138 |22.. 138 j25.. 159 \20.. 146 | 21.. 152 | the city of Chihuahua ; their main line of communica- 
20.. 151 16.. 134 30.. 140 | | 28.. 1554 | tion appears to pass along the Santa Maria Valley, east 
-” Ae 7 coal : a of the railroad, and, roughly, parallel to it, and the rail- 
; 22. 1384, ree road is apparently being used for conveying supplies, 
25.. 135 | | with General Carranza’s leave, but not for the passage 
31.. 136 | | | of troops. General Pershing, according to the Temps, 
s cadiccheaasiaeteednaiaiiaeiiiniigbiainebiainanie ——— | has been directed to bring back sag oe gf to Nami- 
. i ” iles north of San Antonio, and keep it 

Jan. | Feb. | March. | April. | May. quipa, some 70 ml I 











w+. I6L | 1.... 162 | 1.... 1503] 7.... 152), 1.. 154 
- 164 | 5.... 1604) 7.... 160 |11.... 1543 9 .. 1563 


there till further orders, while a telegram to an English 
3 
et Bess 
{ 6.... 1614 | 9.... 158 (23.... 151 a4... 158 13.. 1554 
\ 8 8 


news agency states that he is to retire to Colonia 
Dublan, a small station on the railroad slightly to the 













wees 162 {11.... 1538) 18.... 155 15... 1564 north of Casas Grandes, so soon as the Carranzist troops 
1l.... 160 /14.... 151 | |20.... 1514, can replace his force to the southward. The news re- 
19.... 163 21.... 152 | 25... 152 ceived through the United States has probably been 
25.... 1603 (23.... 151 | 26.... 1544 coloured through the movement for ‘“ preparedness ” ; 
Bn acrscretcoel s - = but there is now less temptation to exaggerate the dan- 
Spain. Suitecsien’d. Scandinevic. gers, owing to the impressiveness of last Saturday’s 


1915—July 25.97 .... 25.90 .... 18.17/30 


demonstration in New York. But the obvious features 
Be a. BP ...: Be 





31. of the situation are still disquieting, both in the North 
September 1.. 25.00 .... 25.05 .... 18.15 and in the Central States of Mexico. 
October 1.. 24.95 .... 24.95 .... 18.03/20 
November 1.. 24.93 .... 24.80 .... 18.03/20 . 
1916—January 3.. 25.07 <2. 28.90 1... 170040 | A Malayan War Loan.—Thanks to a suggestion 
February 1.. 25.09 .... 24.80 .... 17.30/55 made several months ago by Mr McFadyen, a member 
March 1.. 25.09 .... 25.00 .... 16.90/8 of the Malay Council, a War Loan has been issued in 
— > aeee oe eee ese ee the Federal Malay States. The total issue was not to 
i 5.0. 24.70 .... 24.83 .... 16.90 ite : ° . 
ne 7.. 2604 .... 008 .... 2688 exceed 15 million dollars, and the interest is at 6 per 
- 14.. 24.66 .... 2463 .... 16.05 cent., and the loan is redeemable on May 1, 1921. The 
” 20.. 24.44 .... 24.70 .... 16.00 loan was introduced by the legal adviser at a meeting 
. = ao. ae - eee aoa of the Federal Council, held in the Council Chamber, 
May 1.. 24.15 2... 24.75 (°°: 15/65 Kuala Lumpur, on March 28th. The legal adviser men- 
is 6.. 24.10 .... 24.74 .... 15.60 tioned that the Bill owed its existence to observations 
” 10.. 24.12 .... 24.80 .... 15.15 - made by Mr McFadyen at a meeting of the Council !ast 
; _ ae Roe a ok aan November, when the hon. member pointed out that the 


adverse balances against the Malay States had been 
to some extent a burden on the general resources of the 
British Empire, and the object of the Bill was to remove 
that burden by handing over the whole proceeds of the 
loan to the Imperial Government. It is interesting to 
learn that large subscriptions to the loan, which has 
been over-subscribed, came from Chinese merchants, 
one of whom, Mr Tong-Sen, a member of the Council, 
spoke in support of the Bill, and said that he proposed 
to invest $400,000 in the loan. He dwelt on the great 
benefits which they all derived from British protection. 
Another prominent member of the Chinese community, 
Mr Towkay Loke Yew, made a subscription of no less 
than $1,500,000. The loan was issued in the form of 
bearer bonds by the Chartered Bank, which made no 
extra charge. The incident illustrates at its best the 
spirit of British Dependencies and Protectorates, and 
we fail to understand why similar efforts on a much 
greater scale have not been made in India, Ceylon, and 
elsewhere, seeing that the exchange problem is always 
with us, and always will be, so long as the war lasts. 








Notes on Business and Finance. 





The United States and Mexico.—The telegrams this 
week from Mexico have been alarming, but official and 
private advices are blocked by the various censorships, 
and very little is definitely known as to the situation. 
The agreement effected on May 4th between General 
Scott and the Carranzist commander in Northern 
Mexico, General Obregon, provided for the co-operation 
of the forces of both nations in the pursuit of Villa and 
in the suppression of the so-called revolutionists. But 
apparently the Carranzists cannot yet do their share of 
the work effectively, and on Friday of last week ‘the con- 
ference between these two generals on the methods of 
performing it was adjourned indefinitely. This does 
not imply a cessation of friendly relations, but it is clear 
that the Mexicans, whether soldiers or civilians, resent 
the presence of the American expedition, and that the 
Parral incident may be repeated elsewhere, while the 
Carranzist Government may not prove strong enough 
either to hold its troops or to make terms which Mexican 
opinion will accept. At Tampico, in particular, anti- 
American demonstrations are reported, which the pre- 
sence of United States warships has checked. Against 
an absurd report that the Central American Governments 
would support Mexico against an American invasion— 
a course which is bevond their power, and would cut off 
their only source, at present, of foreign capital 


The Exchanges.—For a comprehensive survey of the 
recent course of the exchanges we may refer to Mr 
E. L. Franklin’s valuable memorandum which appears 
in a previous column. During the past week or ten 
days rates have not shown many features of interest— 
people are getting accustomed to abnormal rates, and 
view with indifference the sundry artificial attempts to 
bolster up the exchanges. On the roth instant Italian 


we may j exchange had a small flutter all to itself, and the rate 
set an announcement in the Temps that several mem- | turned in Italy’s favour to the extent of 15c in one day; 


bers of the A.B.C. Conference, including Argentine, 'but the triumph was short-lived, and after further 
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spasmodic movements the lire exchange is down again 
to 30 lire 25 cents. Scandinavian exchanges have not 
been remarkable for any great changes; quotations 
were fairly good during April, the highest Danish rate 
being 16.44 kr and the lowest 15.73 kr, with an average 
rate of 16.08 kr to the pound sterling, whilst last Thurs- 
day’s Copenhagen exchange at 15.50 kr was the best of 
the three Scandinavian rates. Dutch exchange looked 
like moving towards the normal a week ago by marking 
a rise of 64c in one day, but after reaching 11f 60c the 
rate has since hovered between 11f 48c and 11f 5oc, 
with dealers evidently sitting on the fence awaiting the 
outcome of Dutch sugar operations. Francs continue 
to keep steady in the region of 28.25, sometimes a 
little above at other times a little below, while roubles 
do not move much one way or the other beyond 155} to 
£10. Marks are rather falling into disfavour again in 
New York, having dropped from 77} to 763 during the 
past three days, that rate being approximately 19 per 
cent. against Berlin. Sterling in New York at $4.76} 
is at about ‘‘ war parity.’’ Silver on the London market 
closed on Thursday night firm at 36}d, a rise of 4d per 
ounce since Monday, and considerable interest is still 
being taken in the future of the metal, or rather in the 
question as to where the future supplies are to come 
from, and the way the dealers go about questioning 
each other on the position puts one in mind of the many 
subterfuges adopted by Balzac’s cooper, Grandet, in his 
careful scheming to amass wealth. Grandet usually 
managed to find out what his neighbours were doing 
and to make his profit by getting ahead of them, which 
is precisely what the successful silver operator has got 
to do to-day, only in this instance it is a case of Greek 
meeting Greek. Eastern exchanges continue to keep up 
in sympathy with silver—on the 18th inst. Shanghai 


taels were quoted at 3s 24d and Hong Kong dollars at 
2s 3d. 



























































Slubbers’ Record Year.—The British Cotton and Wool 
Dyers’ Association continues to benefit from war con- 
ditions. The boom in the woollen trade in the early 
days of the war turned what promised to be a poor 
year into a prosperous one, and in spite of the diffi- 
culties of the dyeware situation profits for the past year 
have risen to record figures. Gross profits, which a 
year ago amounted to £144,655, have risen to 
£207,591, and this last total is arrived at after pro- 
viding ‘‘an estimated amount in respect of income- 
tax, excess profits duty, and other contingencies.”’ 
The allowance for renewals and specific depreciation 
is £13,000 higher, but administration expenses are 
slightly reduced, as will be seen from the following 
summary of results since 1909-10 :-— 


1909-10,} 1910-11.; 1911-12. 1912-13. 1913-14.| 1914-15.| 1915-16. 


; 


an 














; 





_ ot Se £ i; £ £ 
Gross profits ...... | 150,570 | 127,948 | 94,125 | 135,393 | 110,419 144,656 | 207,591 
Renewals, &c...... | 29,272} 30,045; 30,250, 32,856) 31,163 | 30,980| 45,947 
Expenses ........ | 12,963 ee) 15,927 | 15,712} 15,810) 15,692| 14,829 








| 
Balance ...... | 108,335 | 85,153 | 49,948 | 86,825 | 65,446 | 97,984 | 148,815 
Brought forward ..| 13672| 24,144| 17,514 | 11,287} 19,488 12,727 | 32,459 





SS ee 


Total available | 122.007 | 109,297 67,462 | 98,112 | 84,934 | 110,711 | 181,274 
Interest............ } 31,070) 31,349} 31,174; 31,370; 31,156 | 30,686; 30,291 
Depreclation fund.. —_ 25,000 | 25,000 | 23,000 | 25,000 | 25,000; 25,000 


Reserve .... 10,000} 10,000' .. ss ce yan 50,00¢ 
Ordinary dividend.) 31,792} 25,433; .. | 22,254) 16,051| 22,566| 32,600 
(5%) | (7%) | GO %) 


(*24 %)} (#2 %) (7%) 
12,727 | 32.459 | 43,382 





Carried forward ..| 24.144| 17,514| 11,288 19,448 

“* Onold capital. — 
The balance brought forward is much larger than it 
was 12 months ago, so that the available balance is 
over £,70,000 higher at £181,274. Interest on deben- 
tures and loans absorb £30,291, the depreciation fund 
gets the usual £25,000, while an allocation is made 
to reserve, for the first time since 1910-11, of £50,000. 
After making these appropriations a dividend is paid 
on the ordinary shares at the rate of 10 per cent., or 
3 per cent. higher than has previously been paid, and 
comparing with an average distribution of 1} per cent. 
per annum. This allows the balance forward to be 
increased by nearly £11,000. The full auditors’ report 
which is circulated with the accounts shows an addition 
to capital expenditure during the year of £37,000, 
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chiefly under the heading of plant and machinery. || 
Goodwill still remains at £40,905. The detailed || 
analysis of the balance-sheet appears in the usual || 
column, and it will be seen that the liquid position is 
satisfactory, liquid assets, not including stock-in-trade, 
amounting to £381,743 against trade and _ loan |} 
creditors’ claims of £223,356. A sum of 43,750 has || 
been paid up on the association’s holding of 15,000 | 
shares in British Dyes, Limited, but the fall in the 1} 
investments total is due to the sale of shares in the 
Bradford Dyers’ Association. ‘‘ Slubbers’’ have been 
rising since the issue of the report, and at the present 
quotation give a yield of about 8 per cent. 


The High Price of Paper.—The high price of paper is 
being severely felt by the many industries which are 
affected, and especially by daily newspapers and other 
cheap publications. The general reduction of size 
seems the simple way out of the difficulty, but there is 
not much more to be done by most papers in this way. 
A very large number of publications have ceased alto- 
gether during the period of the war, and they will not 
all be revived when peace and cheap paper return. 
The loss falls most heavily on those concerns which 
have not been in the habit of keeping large supplies ; 
but there can be very few now which are not feeling | 
the pinch. The halfpenny evening papers cannot | 
easily reduce their size unless their advertisements fall 
oft ; and, of course, it is the advertiser who makes the 
difference between profit and loss. The restriction of 
supplies by the Board of Trade was undertaken in 
order to meet the great reduction of cargo vessels (due 
mainly to our distant expeditions, and in part also to 
the sinking of merchant ships by submarines) by free- 
ing shipping room for food and munitions and other 
indispensable commodities. From this point of view 
the Swedish prohibition of exports of wood pulp to this 
country may be regarded as a welcome assistance to the 
policy of our Board of Trade. But it is worth while to 
understand the reason why it was undertaken ; for it 
seems to be on all fours with the refusal of the Scan- 
dinavian State banks to accept gold. Scandinavian 
trade, like British trade, is hampered by the want of 
essential commodities (more especially coal), which 
Scandinavian manufacturers are accustomed to get from 
Great Britain and Germany. By refusing gold they 
offer a strong inducement to the belligerents to ex- 
change goods against goods. Thus Germany wants 
from Scandinavia any food products which it can spare, 
such as butter, bacon, eggs, and certain ores. For this 
purpose it could probably let go a good deal of gold if 
the Scandinavian countries refused to take German war 
bonds or German paper money. By refusing to take 
gold or paper money from Germany Scandinavia 
compels Germany to send anything it can spare which 
Scandinavia wants—e.g., coal, dyes, zinc, and possibly 
a certain amount of hardware and machinery. But it 
is also obvious that (quite apart from its food blockade 
policy) our Government cannot spare Scandinavia its 
usual quantities of British coal; for we have little or 
nothing to spare after supplying ourselves and our 
Allies. As for the United States—shipping is so scarce 
and freights so high that American coal by the time it 
has landed in Scandinavia is a very costly article indeed. 
The prohibition of pulp export must, therefore, be con- 
sidered along with the refusal of gold imports as an 
attempt by the Swedish Government to secure for its 
own manufactures what it needs; but it had un- 
doubtedly added enormously to the difficulties of our 
paper trade, and a veritable crisis seems to be impend- 
ing for our daily Press, which in course of time may 
have no space for news or advertisements, or, indeed, 
for anything except perhaps official panegyrics of the 
powers that be. An agreement, however, with Sweden 
ought not to be impossible with goodwill on both sides 
and a reasonable spirit of give and take. 











The Fine Cotton Spinners’ Association.—A good 
recovery from last year’s decline in profits has been 
made by the Fine Cotton Spinners’ and Doublers’ 
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Association. A year ago the recorded earnings were 
lower than they had been for ten years or more, but for 
the past year they are well up to the average. The 
following table, which gives the appropriation of profits 
since 1906, show that gross profits have risen from 
£391,057 last year to £535,853 :-— 





j 
| 


| 
| 
| 





oS ; _ j iz a | 32 - 

ening | 3 | 25 | BS | SS |ekg| BS | BA GE 

March 31.; & Fe | as oe |  e| OF | SS | SE 

- B | aa | = | @l @ 

£ 2 et £ | % £ 
1903........, 402,442| 110,000] 125,000 | 40,000! 80,000} ‘8 15,507 
i singed | 683,837} 110,000! 125,000 | 159,000) 140,000] 10 | 114,344 
—— aacaiag 800,076] 310,000) 125,000 | 200,000, 240,000 12 239,426 
i orattad 357,317] 110,000) 125,000 | nil | 160000; 8 201,736 
SK siecsinistid 433,220) 110,000/ 125,000 | 50,000! 160,000 8 | 189,957 
Ee denied 501.845| 110,000) 125,000, | 100,000! 160,000) 8 196,801 
EE akan 497.957| 110,00C, 143,705 | §0,000 179,996} 8 | 206,675 
tik wioind | §88'802| 110,000| 150,000. .. | 100,000 180,000) 8 © 255,477 
1914........| 609584) 110,000} 150,000, 18,750} 150,000, 180,000) 8 256,318 
exe 391,087| 110,000! 150,000 24.500} 50,000 180,000; 8 134,861 
ad | 535.853) 110,000) 150,000 22,500, 70,000! 180,000} 8 | 138,222 


Interest and dividends are precisely the same as last 
year. The reserve fund is not credited with any addi- 
tion, but £60,000 is provided for depreciation of invest- 
ments and £10,000 is transferred to the insurance 
fund. The balance carried forward, which was heavily 
reduced a year ago, is only increased by £4,000. The 
auditors’ report states that no definite information with 
regard to the position of affairs at the company’s mills 
in France can be obtained, and the French mills are 
taken in the balance-sheet at the pre-war book value. 
No addition has been made to the reserve of £25,000 
created a year ago as provision against any probable 
loss which may arise in the collection of foreign debts. 
The balance-sheet shows no striking changes. Debtors 
are a good deal higher, while cash remains still very 
low. Creditors are unchanged, but loans have advanced 
from £100,000 to £.434,000. The ordinary shares are 
now quoted at 1§, at which they give a vield of £543 
per cent. 





Dutch and Scandinavian Exchanges.—Last week, says 
our Amsterdam correspondent, writing on May 7th, 
was characterised by a sharp rise on the stock and 
foreign exchange markets. That the recovery in the 
sterling rate, caused by Dutch buying of £7,000,000 
one-year 5 per cent. Treasury bills, has continued is 
shown by the following table :— 


April 29. May 6. 
DD tend as Seka be we wie REGED. asaede 11.664 
eee re caipeccarton vos MED sccvee SEG 
PE CEE secnccncess beeen. EE oeeens 2.414 
es peed Sicas MEET ease - 46.024 
NA chawadenes ssn kktiwk ee éeesac 31.90" 
Switzerland........... ee le - 47.20 
Copenhagen.......... ence ED seseve 75.25 
| eT ee TED eeees - 82 


The rate for collateral loans, which hardened to 4} 
per cent., owing to the strong demand for money at 
the end of the month, has since receded to 34 per cent., 
although the first instalment on the new 4% per cent. 
loan was due in the first week of this month. Private 
discount moved between 1} per cent. and 2} per cent. 
On May 4th, writes a Danish correspondent, the ex- 
changes on Copenhagen for £, Dutch gulden, Finnish 
mark, and $ reached the lowest level so far during 
the war, viz., respectively 15.68, 138.00, 49.00, 
and 335.00. Reichsmark remained at 61.25, frances 
at 56.00, roubles at 105.00, and Austrian Kr at 44.00. 
If the prices now being paid for Danish steamer shares 
adequately represent the steamer companies’ earn- 
ings, neutral shipping must indeed be reaping 
a golden harvest. On May 4th, an advance of 
no less than 140 per cent. from ihe previous 
day was recorded bv the Progress Steamship 
Company, whose shares fetched 600 per cent. The 
shares of the Torm Steamship Company touched 750 
per cent., an advance of 100 per cent. on the price of 
the previous Thursday. The Danneborg Steamship 
Company at one time showed an advance on _ the 
previous day of 75 per cent., touching 505 per cent., 
but again receded a little, and the largest companies, 
the United Steamship Company and the East Asiatic 
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(the latter of which especially has shown daily aq. 
vances of late of 10, 12, 14 per cent., and on May 4th 23 
per cent.) have gone on rising, and were on May 4th 
quoted at respectively 359 and 395 per cent. Only 
two Danish steamship companies quoted locally now 
stand below 300 per cent., and none below 200 per cent, 











Employment and Labour Shortage in April. — The 
existence of any measurable percentage of unemploy- 
ment among trade unionists at the present time, when 
each recent issue of the Labour Gazette bears eloquent 
witness to the prevalence of labour shortage, is some- 
what perplexing ; but the figure 0.5 per cent. appears 
to represent an irreducible minimum, for since sink- 
ing to that unprecedentedly low point in February last 
unemployment, as recorded by the Board of Trade, has 
remained unaltered. The actual number of trade 
unionists returned as out of work at the end of April 
was 5,119 out of a total of 940,698 members, exclusive 
of those serving in the Army (or some 4,000 less than 
in the previous month, a reduction no doubt due to 
the operation of the Compulsion Act). Of these 5,110, 
1,144 were engaged in the cotton trade, in the weaving 
section of which there has been considerable slack- 
ness. The monthly movement of unemployment since 
the war is shown in tabular form below :— 


1914. 1915. 1916 
End of— % % % 
JOMERF ccccccceccccsecss BE ce BD oo OF 
February ....cccccccsccee BS «- 16 .. O85 
BED skcddtccdcesasacesn Be cs Be as Oe 
BORE cccccccosccccsovesss BR ce FE «oo OF 
May ccccee eccccccccccces BS «2 BD wo av 
DED cccenccenceosncconce BO .ce BO ae 
TUAG cccccccecsecccscccee BB ce OF se . 
AMEN cesvccccsacecscces TR co BD co cc 
September .............. 59 .. OF .. ° 
Qebeber .cccccccccoceccces 94 2.2 OB a ° 
November ..ccccccccccccee BO oe OB 2. oe 
Pecssber vcccccccscccccse BO co OS cc oe 


These figures alone would, however, give a very in- 
complete picture of the condition of the labour market. 
The Labour Gazette says :—‘‘ In April all the principal 
industries were well employed, and some were working 
at great pressure. The increasing number of enlist- 
ments emphasises the need for more women and girls, 
and the substitution of them for men must be carried 
much further than hitherto if the requirements cf 
industry are to be met.’ In agriculture *‘ labour has 
been very scarce,’’ and throughout England ‘‘ work 
generally is in arrear.’’ In Scotland ‘* the previously 
existing scarcity of labour tended to become more 
acute.’’ In the shipbuilding trades there was a 
shortage of labour and much overtime. In iron and 
steel, engineering, and the miscellaneous metal trades 
much overtime was worked, and shortage of labour 
was general. The boot and shoe trade was handi- 
capped in many cases by the dearth of labour. All the 
available labour in Northampton, Leicester, &c., was 
fully employed on contracts for the Russian Army. 
The Dundee jute trade was dislocated by a dispute, 
settled towards the end of the month. In cotton spin- 
ning employment was good, but in weaving it was 
slack, ‘* partly due to bad trade, and partly due, 
directly or indirectly, to the labour shortage.’’ In the 
worsted trade employment, though brisk, was affected 
by an insufficient supply of labour, and in the woollen 
trade ‘‘ the supply of labour was insufficient, and in 
some Cases output was restricted in consequence.” In 
Bradford, indeed, the shortage is so acute that the 
Chamber of Commerce proposes a reduction of the 
school-leaving age to enable boys and girls of 13 to 
work full time in the mills. The president, in putting 
their case before the Home Office, which had instituted 
an inquiry on account of complaints from the War 
Office and the Board of Trade of the shortage of yarns. 
stated (as reported in the Yorkshire Observer of 
May 16th) that the shortage of production in the wool- 
spinning trade ‘‘ was undoubtedly a question entirely 
of the shortage of labour.’’.. But, as the Chairman cI 
the Education Committee urged, the difficulties in the 
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spinning section were largely due to the fact that 
young boys, instead of women, had been drafted into 
the weaving sections, and that the wages in spinning 
were too low to attract women there. For a week of 
55$ hours 13s only was paid. The Chamber of Com- 
merce took the remarkable line that they could not 
enter into the question of wages ; and in this view the 
Home Office representative seemed to concur. 





Restraint of Princes.—In dismissing an appeal from a 
judgment of Mr Justice Bailhache, the Court of Appeal 
drew a sharp distinction between the facts in this case 
(Becker, Gray and Co. v. London Assurance Corpora- 
tion) and those in the recent and famous Sanday case 
with which we dealt on pages 178, 217, and 263. In 
the new case a German steamer, the ‘‘ Kattenturm,”’ 
was on a voyage from Calcutta to Hamburg when the 
war broke out. Fearing capture by Allied cruisers the 
master put into Messina and afterwards into Syracuse, 
and did not continue the voyage. Messrs Becker and 
Co., who owned the ship’s cargo of jute and were sell- 
ing it to German merchants, had taken out a policy 
with the corporation in which the clause ‘‘ warranted 
free from capture, seizure, &c.,’’ was struck out in 
return for an extra premium. The Court of Appeal 
agreed with the judge’s view that the master abandoned 
the voyage when he put into Messina. Messrs Becker 
contended that as the capture of the ship was a prac- 
tical certainty if she continued her voyage there was 
a “constructive total loss ’’ within Section 60 of the 
Marine Insurance Act. Lord Justice Swinfen Eady 
decided against the shippers on this point, holding that 
the ‘‘ Kattenturm ”’ “* was never in peril of capture by 
men-of-war,’’ because she arrived in neutral waters just 
about the time of the declaration of war and took no 
risks afterwards. The shippers then argued that there 
was a loss by ‘‘ restraint of Princes,’’ because the whole 
venture became illegal on the declaration of war. This 
consideration, the Lord Justice replied, ‘‘ had no weight 
whatever with the German master,’’ who was not 
bound to obey British law. Here we have the point 
which distinguishes this case from the Sanday case 
for there the British shipowner was ‘‘ bound to obey 
British law, and he did so.’’ Had the voyag 1- 
tinued the venture would , r van ide 

probably have been ‘“ frus- 
trated by a different peril, capture of the German ship,’’ 
and then the underwriter would have been in ‘a 
different position, as the goods were British goods 
So on both contentions the Court decided against the 
shippers. reat 


a 


Cotton Trade Wages.—Our Manchester correspondent 
writes :—Important developments have taken place 
during the present week. On Monday last all the parties 
concerned in the application of the operatives in the 
spinning section of the Lancashire cotton industry for 
an increase in wages of 10 per cent. were met in 
London by Sir George Askwith and the other members 
of the Committee on Production, and it is understood 
both masters and men were informed that under no 
circumstances would a strike be allowed to take place. 
Some difference of opinion has prevailed as to the 
interpretation of the award of the Committee on 
Production of 12 months ago, and it is understood Sir 
George Askwith has said there is nothing in that 
award to prevent the workpeople from applying for 
a further alteration in the rates of pay. Arrangements 
had been made for a further joint conference between 
employers and the trade union officials in Manchester 
yesterday (Friday). A circular has been sent out by 
the masters’ federation to the members to ask if they 
are prepared, to leave the settlement of the matter in 
the hands of the General Committee. Replies have to 
be received not later than next Tuesday morning, and 
it seems very probable that a settlement of the dispute 
will take place next week. In trade circles it is 
believed that the workpeople will be successful in 
obtaining a 5 per cent. advance. 
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Brunner Mond and Castner-Kellner Agreement.— The 
following announcement has been made to shareholders 
by the directors of Messrs Brunner, Mond and Co. :— 


Having regard to the altered conditions which are ex- 
pected to arise after the termination of the war, and in order 
to avoid wasteful and unnecessary expenditure of capital, 
as well as to strengthen the company’s trade position and 
more effectively to assist in the maintenance of this country’s 
foreign trade in chemicals, your directors have concluded an 
agreement for an extended period of years with the Castner- 
Kellner Alkali Company, Limited, which your directors 
consider will be to the advantage of both companies. The 
terms of the agreement cannot for obvious reasons be fully 
disclosed, but, generally, it provides for mutual co-operation 
in technical and commercial matters, which it is fully ex- 
pected will result in improved efficiency and economy. To 
ensure a firm basis for this co-operation, it has been agreed 
that each company shall allot to the other the following 
number of shares credited as fully paid:—The Castner- 
Kellner Alkali Company are to allot to this company 250,000 
shares of £1 each; this company are to allot to the Castner- 
Kellner Alkali Company 200,000 shares of £1 each. These 
shares, subject to certain restrictions mentioned in the agree- 
ment, will rank with the other ordinary shares of the re- 
spective companies. Each company will have the right to 
appoint two directors to the board of the other company. 


This agreement is likely to have far-reaching effects in 
the development of this country’s foreign trade in 
chemicals, for the issued capital of the two companies 
concerned amounts to over five millions sterling. 





German Dyes for U.S.A.—The Boston correspondent 
of the Yorkshire Post gives details of the arrangement 
which has now been reached by which American textile 
manufacturers are assured of an adequate supply of 
German dyes. The general council of the National 
Association of Cotton Manufacturers obtained, early 
in the war, a permit from the British Government for 
the passage through the blockade of two cargoes ot 
German dyestuffs. The German Government, however, 
refused, at that time and until a week ago, to part with 
the dves unless assured of cotton cargoes in payment. 
A month ago, however, negotiations were reopened 
by Count Bernstorff, and the sanction of the German 
Government has now been obtained for the shipment 
to America of two cargoes of dyestuff—t.e., 15,000 
tons, or approximately a six months’ supply. The 
goods will be paid for before they leave Germany, in 
order that they may travel as American-owned. 
American manufacturers of coal tar colours have done 
their best to meet the difficulties of the situation 
hitherto, but the principal source of relief has been the 
diversion to the United States of China’s huge stores 
of synthetic indigo. The world uses annually some 
80 million lbs of synthetic indigo, of which 95 per cent. 
is produced by Germany, which exports three-fourths 
of the produce to the East, no less than 50 per cent. 
going to China. When war broke out there were 
nearly 6,500,000 Ibs. of synthetic indigo in China. 

CE 


Trade Boom in the States.—A Kansas correspondent 
writes under date April 28th :—‘‘ The United States is 
now experiencing the greatest merchandise boom that 
was ever known. Factories are sold far ahead, and 
jobbers are finding it difficult to procure merchandise 
with which to do business. Some manufacturers are 
declining to accept orders at fixed prices, saying that 
when the goods are shipped they will apply the price 
prevailing in the market at that time. Instances of 
this kind, however, are necessarily few, as not many 
will take the risk of buying goods on such terms. 
People are beginning to say that what goes up must 
come down, and some of them look for a condition of 
overstocked shelves and falling merchandise prices later 
on. When the reaction will come it is impossible to 
say, but that it will come few close observers doubt. 
Perhaps we shall have a real estate speculation first, 
but there are few signs of that yet.’’ 
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The Price of Matches.—Mr McKenna’s match tax is 
the only item in his last Budget which has a protective 
flavour. It is, indeed, we should suppose from this 
point of view very much worse than Mr Austin Cham- 
berlain’s duty on stripped tobacco, which ten years ago 
the present Chancellor thought so horribly wicked. 
However, the match duty supplies a splendid object- 
lesson to the public as to the meaning of Tariff Reform. 
A few years ago eight small safety match boxes could 
be purchased in the streets of London for a penny. 
Before the war six was the more usual figure. After 
the war four a penny became the price, but Mr 
McKenna’s match duty has apparently doubled the 
price of matches; for a member of our staff had to pay 
sixpence the other day for a packet of twelve of these 
small boxes. There can be no doubt whatever that 
protective duties afford opportunities, of which the home 
manufacturer always avails himself, of squeezing the 
consumer. An estimate ought to be prepared and cir- 
culated showing the losses to consumers and the profits 
to the manufacturer under the new match duty. It is to 
be hoped that in time the orations of Mr Hughes will 
revive the corpse of the Free Trade Union. When that 
occurs its officials might look into the match duty. 
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Tue Employers’ Liability Assurance Corporation, 
Limited, has changed the address of its Glasgow office 
from 128 St Vincent street, Glasgow, to 179 West 
George street, Glasgow. 





Foreign & Colonial Correspondence. 


AUSTRALIAN METALS—NEW SMELTING 
ARRANGEMENTS—CONTROL OF CAPITAL 
—GOLD EXPORTS. 

(FROM OUR CORRESPONDENT.) 

MELBOURNE, April s. 
THe Commonwealth Government has announced the 
formation of an Australian Zinc Producers’ Association, 
which is constituted on a co-operative basis, with every 
important zinc-producing company in Australia, the 
only exceptions of any consequence being companies 
with head offices in London. The constituent com- 
panies are to sell the whole of their output of market- 
able ore concentrates, spelter, or electrolytic zinc 
through the medium of the association for a term of 50 
years. Ihe association will charge a commission, and 
after payment of a dividend limited to 10 per cent. on a 
small capital, a rebate will be given to the companies. 
The head office will be in Melbourne, and there will also 
be a London office. The Commonwealth Government 
will be represented by a nominee on the Melbourne 
board, and the Imperial Government will be represented 
on the London board. It is announced that at present 
the association controls 70 per cent. of the Australian 
output of zinc material. The official announcement 
also states: ‘‘ It is more than probable that the Prime 
Minister (Mr Hughes) when he opens negotiations with 
the Imperial Government for an Empire spelter scheme 
will have authority to speak and act for zine ore pro- 
ducing companies whose outputs will amount to 85 per 
cent., or even 95 per cent., of the production of the 
zinc minerals of the British Empire. This co-operative 
association of zinc-producing companies has been estab- 
lished on the only sound foundation upon which an 
Empire spelter industry is possible.’”’ Since the Broken 
Hill Associated Smelters Proprietary, Limited, now 
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smelts practically the whole of the Broken Hill 
leady concentrates, the new zinc arran gement 
will have the double effect of getting rid of 


German influence in the Australian metal trade, and 


in Australia. The latter object has been considered 
and discussed for a number of years past without 
practical results until the present. 

Following to a certain extent the precedent set in 









by public companies, private companies, or partnership 


carry out this policy as a war measure. 





of providing for the treatment of ores and concentrates 


‘stones, perfumes, pottery, lace, cotton, and 
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England, the Commonwealth Government lately im- 
posed restrictions upon new issues of capital, whether 


firms, except with the consent of the Treasury, and de- 
tailed regulations of a searching nature were made to 
On March 
24th a trade union deputation waited upon the Acting 
Federal Premier, Senator Pearce, to urge upon the 
Government the necessity for making immediate pre- 
parations for the establishment of new industries, and 
the stimulation of existing ones when the war is over, 
In his reply, Senator Pearce stated that since the 
Treasurer had assumed control of capital investments 
it had been discovered that, while thousands of pounds 
could be found for companies to run picture shows, few 
were willing to put their money into the woollen in- 
dustry, which was natural to Australia, and obviously 
profitable. This fact showed that what the Govern- 
ment was doing now would have to be done in time of 
peace ; and the Government would have to have a voice 
in saying how capital should be applied. The estab- 
lishment of new industries was not purely a tariff 
matter. There was a tariff protecting the woollen 
trade, but capital did not flow into the trade, although 
assured of profit. The capital of the country belonged 
to the country, and the Government should have the 
right to see that it was invested for the benefit of the 


country. 


Although the offer made to the banks by the 
Commonwealth Government to permit gold exports to 
a limited extent (on condition that the profit goes to 
the Government, and that a commission of 4 per cent. 
is to be paid to the Commonwealth Bank) has been 
accepted by the banks, the Government has re- 
imposed a strict embargo against exports. The banks 
availed themselves of these terms because of the 
stringency of the exchange position, and now that the 
embargo is re-imposed, the stringency shows signs of 
returning after a temporary relief obtained by the 
shipments. The exports made. under the terms re- 
ferred to have been to San Francisco, to which 
destination a fair amount has been sent this month. 








FRANCE.—THE BOURSE—GOVERNMENT INTER- 
VENTION AND FOOD PRICES-—-THE NEW 
CREDIT VOTE, 


(FROM OUR CORRESPONDENT.) 
Paris, May 16. 
Tue Bourse has been tolerably active throughout the 


week. Money is abundant. The plan for the purchase 


of neutral securities by the State has been very well 
received, and there is now a section devoted to such 
securities in the Official List. As yet, however, no 
prices have been marked. The settlement passed off 
remarkably smoothly, contangoes ruling at about 4 per 
cent. 
The tendency of the Chamber is to carry State inter- 
vention further and further; some members of the 
Cabinet, notably M. Thomas, hold the view that the 
State can direct economic life much better than private 
enterprise. Taxation has now been imposed on hay, 
mainly because that on wheat has induced farmers to 
feed their animals with hay. The tax is levied on a 
price of 29 francs, although a day or two before the 
Decree was issued hay was sold at prices between 44 
and 47 francs. The only effect can be to stop all busi- 
ness dealings. This appears to be the motive of the 
Socialists, who are evidently trying to secure for the 
State a complete monopoly as seller. Thus at a time 
when complaints are heard on all hands of the high 
prices of commodities, a Decree has been issued pro- 
hibiting the import of a long series of commodities, 
foods as well as manufactured goods, e.g., poultry, 
fruit, oysters, vegetables, mineral waters, precious 
woollen 
fabrics, silk clothes, engravings, photographs and 
photographic apparatus, leather goods, jewellery, auto 
mobiles, umbrellas, &c. Alcoholic beverages are also 
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A included, their price having risen markedly. This safety was reached when they passed 6co million 
; embargo does not apply to purchases on Government | pounds. According to the Treasury return issued on 
) account. The State is thus to be the only importer. | Tuesday night that amount has since increased to 648 
f As regards sugar, the Government has made exten- millions. Mr Fraser has, therefore, good reason for 
> sive purchases abroad, of which it has not yet been able | thinking that ‘‘it is desirable to check the increase.” 
1 to secure delivery, and now threatens to requisition at|It may also be desirable to investigate, as far as 
; 7sf, although the current commercial price is between | possible, the conditions under which such enormous 
e | Sof and 8sf. Having created a shortage by interven-| sales of Treasury bills have been achieved. Primd 
? tion it is now trying to cure it by taxation. facie, they cannot have been entirely or even largely 
3 e e a é | made up of new money. The greater part of them 
. ; ; can only be old money diverted from other channels. 
e M. Ribot on Thursday, May 18th, laid before the Mr Ross indicates one of these diversions, namely, 
s Chamber a new credit vote for £,315,654,080 for the | the hundreds of millions of bank deposits normally em- 
third quarter of 1916, thus bringing the total credits | ployed by bankers in discounting trade bills and ‘oans to 
v voted since the war up to £2,180,000,000. According | bill brokers, but now set free for war work. He might 
- to the Times report the Finance Minister hopes to| have added another hundred millions or two which 
y obtain an increased revenue from drastic increases in| are no longer needed on the Stock Exchange. The 
= taxation. The general income-tax is to be raised from revolutions, both in our home and foreign trade, which 
rf 2 to 5 per cent.; taxes on mines, carriages, horses, | have resulted from the supersession of private trading 
e i billiard tables, clubs, &c., are to be doubled. Income- | by Government trading must have thrown back on the 
a tax on stocks and shares is to be raised from 4 to 5|banks a further large amount of their loan funds. 
ff ; per cent. The price of State monopoly tobacco is to be | British capital employed abroad before the war has 
n raised, as also the consumption tax on alcohol, while | also been returning home, while little or none has 
h the privilege of private distilling enjoyed by farmers is been going out. Stranger still, right along from the 
d to be suppressed. We hope to deal more fully with M. beginning of the war there has “been an influx of 
le : Ribot’s statement next week. foreign capital partly for safe keeping and partly 
e The returns of the Bank of France for last week, the for the sake of the high rates of interest obtainable 
previous week, and the corresponding week of last vear here. An international banker of repute stated the 
ic : are as follows :— other day that London never before had so much 
~ DEBTOR. foreign money as at present. And the paradox is 
‘0 May 21, 2006. May 4, 1916. May 14, 1915. easily explained. There is no other money centre 
" Capital of the Bank ........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 o| Which can offer such attractive terms combined with 
; Reserve oicirsecnesgy  MOSMG Nes RANOBND At S> anon se | CUA! Security. 
_ Reserve of landed property 4 O.. 4,000,000 0 :: “4000.00 0 New York, our chief and, in fact, only competitor, 
cs ae ead 15,4386 900 2 Hag gee NOTAAS 16.» 8.407.444 16 | Guotes 13 pe ‘nt. for call monev, and for 18 th 
~“yeererr . 7715,423,122275 0 711738037923 0 | (UOtes 1} per cent. for ca vy, a months 
Bank notes to orders... 20. Sseaeol oa: ‘ime $8,944.358 39) its rate has seldom been over 2 per cent. It goes 
f Femeney snawat « n-.--.00 | Cee @ -- 1 sisal 72 va <0166,358 67 without saying that American and Canadian banks are 
i see nat 759,646,900 oe. 728.428.2850 «. 693,678 894 9 | Making the most of the 4 and 5 per cent. rates they 
= Discounts and sundries .... 48,994,854 96. 43.461.893 47 aoeen § | can get in London. But let Mr Ross ask himself what 
bh Rediscounte ae ° Pa Q.- 7415963 0 .. | 2104,859 65 the effect of a 5 per cent. rate in New York might 
. fe ae a. a ew 8 ++ 458,418,915 95) have been on the demand for Treasury bills. In the 
TOES cannscenersinci 18,192,338,138 96 ..18,284,633,066 12 ..14919987,938 90| quite conceivable event of the United States being 
CREDITOR. dragged into the world-war, New York money would 
tf 6 { t e]|soon be up to the London level, and possibly over it. 
: Balances abroad = 0... Eel 2 oS Ae eeees 8) | Even a slump in Wall Street might turn the tide which 
ao. esstios a. ane” alee has so long been setting eastward. If there were no 
ee pines aeensees ‘ 1 554,361 oo 1,355,257 95 = 176.315 73 other risk this alone should moderate the enthusiasm 
Discounts in braiches "-°.. 244,425,355 01. 300,756356 0. 157,262.624 . of the advocates of ‘* day-by-day borrowing. 
and branches ....+....+. 1,552.719,916 29 .. 1,567,295,631 9 ..2,494,608,696 77 rhe truth is that a remarkable combination of 
he pe mne es bamen sicct? qutleneee a0 °° quuaeemee O-- SMR O favourable conditions has facilitated these immense 
se ae ranch banks... A62380189 0 1. Greens O. aaa aah ae el | sales of Treasury bills. War conditions have lent 
ell Saas a ootoen a 7 r000;009 «+ , 200000000 0 | themselves to the operation, or Mr Fraser might prefer 
ch Tren Latvanccstfioods) 43,180 O.. 43,150 0 2,871,450 ¢| to say that the operation fitted into the war conditions. 
no of Advances to Foreign It has proved itself a quick collector and disburser of 
if Cenc ccna TRIN 2: SEO. 2 ssa 2] the savings of the people, wrich is exactly what was 
er Renee cen ci: eeeeee ; easiaes & Bsus. OT 82 .. 100,050,895 29 wanted in our war finance. But it can be only a 
Eecmises and ferniture .... S067 183 23°. So eeeeon — ry 3g | provisional expedient, and its complete success cannot 
er: Speceltecave ne  . timae | pete .. seelees 16) be asserted until the hundreds of millions that have 
he Sundries ....e+ssscecsecsc, 315758909 $4 2. 349560087 83 .. 286674958 73| been mobilised in Treasury bills are converted into 
he Total ......2+++00+0++18,192,338138 96 ..18,284,633066 12 ..14919967,938 90 | funded debt wnasthere off ee Mr —— 
ite suggests a new banking campaign in favour of Ex- 
LY . BANK OF FRANCE RATES. % ssmaadl bonds as a stepping-stone towards funding ; 
to RaCOUn wns cceseeeseseees a but it is questionable if they could be issued fast 
a sdeantts on pee eee ee enough to reduce the mass of Treasury bills materially 
he before another big loan became imperative. 
44 The next big loan will be the decisive test of ‘‘ day- 
ih ; to-day borrowing.’’ If the Treasury bill holders should 
he Ketters ts the Editor. exchange into it freely, and thereby reduce the 648 
he —_—_ millions outstanding to, say, 100 or 200 millions, that 
me TREASURY BILLS AND BXCHEQUER BONDS, | would make room for further sales. But what would 
gh be the effect on the cash subscriptions? These would 
_ oo a ee ee have to come chiefly from the public, as the banks and 
eS, Sirn,—Mr Drummond Fraser is well entitled to con-| other important lenders might simply dump in their 
Ys gratulate himself on the remarkable success of the | accumulations of Treasury bills. There might also be 
“a ‘day-by-day borrowing ’’ policy which he has so ably | considerable dumping of Exchequer bonds, though 
len and persistently advocated in connection with our war | these are, of course, much more widely distributed and 
nd finance. But I am glad to see from his letter in last | more firmly held than bills that are maturing daily. 
to- week’s Economist that he recognises its limits. As|The fate of the big loan will depend largely on its 
Iso regards Treasury bills he admits that the limit of | management. It may be another volcanic outburst of 
—. OE 
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advertising and cattle show posters like the last 
McKenna coup, in which case this 648 millions sterling 
of Treasury bills may be little help to it. But if it is 
a sensible judicious issue, the ground will have been 
prepared for it by the Treasury bills and Exchequer 
bonds. If the latter have done nothing else they have 
educated the money market, and to some extent the 
public, in a new development of war finance. The 
least we can say of them is that they have rendered 
an important public service in staving off a second 
McKenna volcano for several months.—I am, &c., 


W. R. Lawson. 
Finchley Lodge, North Finchley, 
May 16th, 1916. 


THE SMALL SHOPKEEPER. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The latest Compulsion Bill threatens to drag 
the small shopkeeper away from his business, and the 
unfortunate man declares that if he has to go his busi- 
ness will go too, for he has no assistants who can 
carry it on in his absence. What do the Conscrip- 
tionists say to this plea? Here is Captain Amery, 
M.P. :—‘‘ The class under consideration was largely a 
class that could be spared. Small shopkeepers were not 
generally required for the maintenance of national in- 
dustries, or for the production of munitions or the 
raising of food.’’ (Monday’s debate.) 

The civil servant who enlists gets his salary, less 
Army pay and allowances; the small shopkeeper gets 
nothing except the latter. And yet the Conscriptionists 
talk about equality of sacrifice !—Yours, &c., 

A Smatt SHop Owner. 

London, May 17th, 1916. 
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PUBLIC INCOME AND EXPENDITURE. 
REVENUE AND OTHER RECEIPTS. 





Total Receipts into 
the Exchequer from; 
Apl. 1,'16,| Api. 1,'15, ~~~ Recurers. —. 


Week | W 
May 13,| May 15,") ending | aolin 








Supply Services ........... 


(May 20, 1916. 





REVENUE. | | cael. enone.» 
eevcccccccccece evees ee 9.900 26,000; 1,315,000 34 
Excise......... lateral : | 4'3s0j000| 6\e78;30¢; "371200 iagane 
Estate, &c., Duties........../  .. | 3914,000! 5,257,900 551,000 744‘000 
aes spbtetdeskoubeudees oe 999,900) 751,000) 290,000 94,000 
eee ° 

SEE scccnnceanect } 260,000 280,000 10,000 19,000 
Property & Income Tsx &| i 

SP ioc ctpbetons me, . 11,600,900, 8613,000} 579.900! 471,009 
Excess Profits Duty... .... } . 951,000) .. | 19100... 
Land Value Duties ...... —t. as, 4 30,000, 30,000, 10,000 10,000 
Post Offce...........ccccceee -» | 3,200,000) 3,070.300 300,000 300,000 
Crown Lands ....0cceccese: i os } £0,009; 50,000) 
Receipts from Suez Cana) } 

Shares and Sundry Loans “a 4 530 $s ee sg 
Miscellaneous ..... eoccccees ma | 765,737) 405,667 4 50,163 


ae eal 


Revenue...........++++: | sg: = 33,469,267) 31,566,667, 
Total including Balance'..........| 59,044,273'115,017,519 
OTHER RECEIPTS. 


_ 3,615,009 2,231,163 
‘ 50,000 








Repayment of Advances for Bullion ..; 410,000 (120,000, .. | 300,00 
For War Loan, 1925-1928 ........... at 36,300,000, lw. 62,498 
For 3 per cent. Exchequer Bonds, 1920 i | 242,345 8,271,000, ee 
For 5 per cent. Exchequer Bonds, 1920 | 47,042,000; i 10,309,900! oP 
For other Debt created under the War | 
La AG TEED hidcvicccccsitvisecs | 11,050,000: os 22,994 16,898 
Temporary Advances:— 
Ways and Means(including Treasury | 
Bills £122,778,000 in 1916-17 and | 
£119,882,000 in 1915-16)... ......... |150,778,000 119,882,900 22,994,000! 16,898,000 
TA wcccctcenisesecec wcbenseeeke |248,324,273/270,561,964 19,558,559/45, 202,998 


EXPENDITURE AND OTHER ISSUES. 


| 
| Total Issues out of 
the Exchequer to 
meet Paym'nts from! -—— Issvzs. —, 
{ /Apl. 1,'16,;Apl. 1,°15,) Week | Week 
| to to ending | ending 
May 13, | May 15, | May 13,; May 15, 
_____|_ 2936. _| _ 2915. 1916. 195. 
EXPENDITURE. . | ee ee eae 
Permanent Charge of Debt 
Interest, &c., on War Debt, | 
Road Improvement Fund .. 
Payments to Local Taxation 
BBOTUINE, OSs occccccacess —_ 
Other Consolidated Fund, | 


Services....... svanwnasee’ | 936861 -337,9%4) «|. 
|158,879,500 108,713,229) $0,210,000; 20,900,000 


Brpenditure ......... ee 169,787,012 116,338,59% 31,802,096! 21,457,408 
OTHER ISSUES. | | 
For Advances for Bullion ............ 670,000, 100,000 200,000! 


For Advances for Interest on Ex-| 

chequer Bonds under the Capital 

Expenditure (Money) Act, 1904 .... 30,457 30,457 Ta +. 
For Treasury Bills (net amount) ...... | 40,373,COC! 2€,062,000 7,138,0C0  *88,000 
For Exchequer Bonds issued under the | | 

War Loan (Redemption) Act, 1910 .. | os 16,395,500 oe + 
Under Telegraph (Money) Act, 1913 ..| 20,000 250,000 a 


Under Housing Act, 1914 ............ ! 50,000 a | 
Oid Sinking Fund, 1907-8, issued under | 
section 9 of the Finance Act, 1908 .. | 10,000 


27 oo | 
Old Sinking Fund, 1910-11 :— oo 
Issued underthe Finance Act, 1911:—| 
Section 16 (1) (b)....cessecsees eoee| 20,000 = 50,000—t—“=e“ws a 
(210,910,969 159,485,555 39,140,096, 21,387,408 


Balances in Exchequer :— |May 15,'l6 May .5, 15 In.orDec| for Week. 


Bank of England......... eeeseseee | 36,787,852) 109,602,475 + 5811908) —1,579,747 
Bank of Ireland ................ ++ | 625,952, 1475,954 + 228.000|— 266.000 
a ‘ | 37,413,804 111,078,409 + 603930e | —1,845,747 
* Decrease. 
£ 
Treasury Bil!s outstanding on May 13, 1916............ +648 660,000 


t Includes £287,000, the proceeds of which were not carried to the Exchequer 
within the period of the Account. 
Treasury, May 15, 1916. 


eee 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year and date of 
opening of the lists have been as follows :— 


Further 
Nominal Cash First Lie 
Capital. Subscription, Payment. bility. 
£ a 


£ 2 

Amount previously recorded.... .. 195,552,137 .. ee os ote 
ISSUES OF THE WEEK— 
South Metropolitan Electric 

Light and Power, 44 % First 

Mt. Deb. Stk., at 85 % (repay- 

able at par on July 1, 931 

or earlier at the company’s 

option on six months’ notice, 

at the price of 110%) ...... 30000 .. 25500 .. 1,500 .. 24,000 
Exchequer bonds (subscribed 

December 17, 1915, to May 

6, 1916, included in above 





CUE. . ccusbiivedhsscee<ion ee - 192,460,000 .. ee 
Subscribed May 6, 1916, to 

ere ia .. 8,271,000 .. 8,271,000 . 
Total subseribed December 17, ties 

1915, to May 13,1916 ...... «+ 200,731,000 ° a 
Total issues of the week ........ on 7 - "8,296,500 8,272,500, -« 24,000 


Treasury Bills outstanding on May 13, 1916 ........-- 1648,660,000 
+ Includes £287,000, the proceeds of which were not carried to the Exchequer 
within the period of the Account, 


Total offered for subscription to date | Total offered for subscription for 


1916. 1915, May 13, | May 15 a years — 
Sittin 8 1916. ee Saas |. BEB ccncsocccccceasere 
ee — |_| | deg. SITS BEMMb dae | ILE Lecce S12 52655 
Bank of E land siaiene ne 25,111,065 81 ; j Sete esereseseeeee " } Seeeeeee eeeeeeeere 
Bank of Ireland ........ ss | 463,941 “Vesa ze Seoneslin ce ISLS sess-eesesenssens 33,004.188 AMES nwoccseeneesersees 210.1051 
25,575,006 85450952) I | agan SISSIES atmtariga | dgno IODC 2a 
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NEW CAPITAL ISSUE. 


Manchester Bills Tenders.—Tenders for {£600,000 
Manchester Corporation six months’ bills amounted to 
£2,472,000. Tenders at £97 11s 2d will receive about 91 per 
cent. and above in full. The average rate was £4 16s 4d. 











THE STOCK EXCHANGE. 


SETTLING DAYS. 
TICKET. | 
May 30. 


ACCOUNT 
May 3! 


The chief event of the week has been the removal of minima 
from Home Railway prior stocks. As happened in other 
cases, the official prices were shown to be entirely fictitious 
There was, however, no pressure to sell, and prices soon 
settled down on a reasonable basis. This extension of free- 


dom had a good effect both on the ordinary stocks and on | ; 2° At Pref. .- 54 -. 56 ..+ |i 


other markets. Peace talk becomes more persistent, and a 
general optimism has sent up prices all round, though not to 
any phenomenal extent. Among Armament shares the result 
has been a slight depression, and Americans were irregular. 
Elsewhere movements have been upward—Gilt-edged stocks, 
Industrials, Bank shares, and especially Mines. Rubber 
shares have been firm, and Oil shares show some power of 
rising. Industrials have done well; also Shipping, though 
Pp. and O. deferred reacted after an early jump. The week 
ended well. 


British and Colonial Government Securities.— With- 
out being at all active the gilt-edged market has kept firm 
throughout the week. The removal of minima on Home 
Railway prior charges has helped other first-class stocks. 
Peace talk persists, and the military situation is thought to 
be better, thus the tone has been cheerful, and by Wednes- 
day prices began to rise. In the two days all three stocks— 
Consols and the two War Loans—gained an eighth. Colonial 
issues have been bought, and show substantial gains, with 
rises up to a point on Thursday. 


Price Rise or 
Last Latest Fallon 
Week. Price, Week. 
War Loan 3 % ’ 1925-28 seeeeereces . 872 eee 873% seve + ts 
War Loan 44 %, 1925-45....... “ a” «ses See adac + 
Ces Tic aicias dacnncddascaess Pa Ree 
Canada 46 FG, 399085 .cccccccccccce Tie ese See oaese ae 
| New South Wales 44 %, 1922-27 .... Se © shes + 3 
Queensland 44 %, 1920-25 .......... a cscs ae abed 
| 


South Australia 5 %, 1921-23........ 992 ..-. QR .... a 
Union of South Africa 44%, 1920-25.. 9 cece 94 re | 
Victoria 45%, 29008G ccccceccccces 4 - DH cee ee 
Poreign Government and Municipal Securities.— 
The strength of Brazilian issues has been the outstanding 
feature of this market. A rally in the Rio exchange to 12 3-32 
indicates a general improvement in this enormous country, 


** 


and beginning with a slight hardness on Saturday Brazilian | 


stocks started to rise, and increased their pace until gains of 
between one and two points all round were registered on 
Thursday, 1889 loan leading with a gain of 5 points in as 
many days. Peruvian Corporations were inclined to follow 
this lead, but a downward turn came on Wednesday. Else- 
where movements have been slight. There is really nothing to 
record about French, Japanese, and Chinese issues, except a 
decline in the latter on Wednesday, as a result of the financial 
crisis at Shanghai; but the French Loan lost } on Friday. 


Government. 

i} “ce ~~ 
| Seu Bg 58x ged fe 58x 
223 $2 gs 243% $2 9=3 

BS OM Bee | BS Om Sas 
Argentine 5%, 1886-7 95 .. 944 ..— 4) Italian 34% Rentes 70) .. 70h... .. 
Belgian 3%, ......0. Ce 56 G -we Japanese 44%...... Gis .. HS. 5 
Brazilian 5%, 1913.. 578 .. 62 ..+ 44 tO} Fe eS eee 

Do 5% Fund. 1914 74 .. 764 ..+ 24; Mexican Cons. 1899 53 .. 53 .. . 
Chilian 44%, 1895 .. 744 .. 744 .. Norwegian 4%, 1911 84 .. 844 ..4 2 

Chinese 5%, 1912 .. 73 .. 724 .. 4) Peruvian Corp. Pref 26 .. 26 .. . 


4| Portuguese (New).. 54 .. 54 





10 to 20 points below the minima. 
sell, however, and next day prices improved, and as buyers 
continued to come in, yields settled down on Thursday to 43 
per cent. on the best debentures, such as North-Western and 
Midland, while preferences ranged from about 5! to 5}. 


especially among the heavies, and, in fact, markings were 
generally upward from day to day. Districts also rose 
sharply, and Income Bonds stood firm at 87. The removal 


rice 


L 


Latest 
Price 
Rise or 
Fall on 
Week. 


Week. 


=< 
J = oa 
Caledonian ........ 49h .. 4 L.&S.-Western,Ord 894 .. 904. 
2 


Metropolitan ...... Me .. Be .. 


~ 


Central Lond. Def.. 67 .. 65 . 
Great Central Pref. 15 .. 154... 


3 2 Metropolitan Dist.. 183 
Great Eastern .... 36} .. 369 ..+ 

+ 

+ 


; a 
4 Midland Deferred.. 603 .. 61 
t 

4 


b+++ 


Breer ee 


Great Northern Def 37% .. 37% .. 
Creat Western .... 94} .. 952 .. 
Lanes. and Yorks.. 71 .. 714... 
Lond,Brighton,“‘A" 60 .. 60 
London, Chatham... 73.. 73 


North British Ord.. 144 .. a 

North-Eastern ....1034 ..1064 .. 

South-Eastern “‘ A"’ 253 .. 253 .. 

-- «- | Underground Elec- 

ee «s tric Inc. Bonds. 854 .. 87 ..+14 
Do Ordinary, £210 1g .. 18.. .«. 


~ 
> 
he 
++ 


' we 


nd N.-W....... 1024 ..103 ..+ 4 

Americans.— Unlike most other markets Americans were 
inclined to fall for most of the week. Readings rose 
when the tendency of most railroads was to fall, and so did 
Denvers. Steels rose on several days. Mercantile Marines 
have fallen on quiet days. The fact seems to be that peace 
talk, which is particularly loud in Wall Street, has a 
depressing tendency there, but is good for European stocks. 
On Friday, however, a very sharp rally occurred, and Keadings 
soared no less than 6} points; gains of a point or more were 


numerous. 
ws. 2B. s ws 2S. 
$24 38 oS ge4 $8 528 
ESS Gk 235 BSS @h 232 
as SH ees aes So eee 
Atchison Com. ....107} ..109 ..+1}? | Missouri, Kansas .. 5 .. 5h ..+ 4 
Baltimore & Ohio.. 902 .. 944 ..+3% NewYorkCentral..109 ..111 ..+2 
Chesapeake & Ohio 612 .. 664 ..+1§ | New York, Ontario. 28 .. 29) ..+1} 
Chic. Mil.,& St. Paul 984 ..1014 ..+3 Norfolk & Western1282 ..1302 ..+2 
Denver Ord. ...... 11g .. 14 ..+22 | Northern Pacific - 116; - 1184 .. +12 
Do5%Non-cumPf 23} .. 274 ..+4 Pennsylvania ...... 53g .. S92 .. +18 
Erie Railroad Com. 38% .. 40} ..+24 | Reading .......... 92 ..1034 ..+1]} 
Do Ist Pref. .... 54% .. 568 ..42g | Southerm .......... 22% .. 244 2 
De Be PO. aces TH ce WH te as Do Non-cum.Pref 64 ..70 ..+6 
Great NorthernPref!253 ..126§ ..+18 | Southern Pacific ..1013 ..103} ..+14 
| Illinois Central ....105; ..1074 ..+17 | Union Pacific...... 1414 ..1425 ..+13 
Louisville ........1324 ..1354 ..43 |U.S.Steel ........ @ ..9 ..42 


Colonial and Foreign Railways.—Canadian Pacifics 
opened very strong, under the influence of New York 
advices, rising 5, on Saturday, but 184 proved too high, 
even with a traffic gain of nearly a million until Friday’s gain 
of 13. Trunks continued very weak until Wednesday, when 


| 


and then rose substantially next day, on the passing of the 
Bill for the Government’s loan of eight million dollars to 
the Pacific branch. They rose further on Friday, when the 
secretary's letter explained that the loan would be an affair 
of the Pacific only; second preference rose as much as 2}, 
and ordinary Argentines show no decided movements, but 
have resisted another batch of poor traffics. Leopoldinas 
started by rising 2} in two days, but then relapsed. San 
Paulos advanced sharply. 


+ 
| Buenos Ayres West. 833 .. 834 ..+ 
Canadian Pacific ..178% ..184% ..+ 6 
Central Argentine.. 78 .. 784 ..+ 4| United Havana .. 
| Grand Trunk Ord.,, 108 .. 1g ..+ 1 | 


Rubber and Oil.—Although its buoyancy has left the 


4| Do 2nd Pref. .... 354 .. 35 ..— 
Ot Sem Pemse 2 cc cease 1764x..18l4x..+ 5 
-- Slgx.. 81 





Rubber market, a steady tone cont'nues. Business was not 
brisk at any time, and the price of the commodity fell slightly 
until Thursday; but Rubber shares held their values well, 
and, if anything, moved upwards. Even 2s gd leaves a big 
margin for profit, and reports continue good. Ledburys rose 
on the report, and Sua Batongs were firm. Oil shares were 


| 





There was no pressure to |. 


The 
new freedom proved beneficial to the old ordinary - 


| Sex 93 552 esa $8 S54 
=29 “=F Zao =a e5 25 
eS Sm eas aS So eee 
Antofagasta Def. ..122 ..126 ..+ 4 | Grand Trunk3rd Pf. 25 .. 26 ..+1 
| Brazil Railway .... 7 .. 7 .. .. | Leopoldina........ 35 .. 38 1.423 
B. A. & Pacific .... 45 ..45 .. .. | Mexican Railway.. 174 ..17).. . 
B. A. Gt. Southern.. 794 .. 804 ..+ 1 | Do Ist Pref...... 634 .. 63 ..— 3 


they gained slightly from another good traffic return (£31,750), | 


a i} 
— ES 2 \ 
Danish 4% Loan +» 865 .. 873 ..+ 1 | Roumania 44% ores 75% .. Ls -» «+ | firmer than usual. Prices of the chief concerns rose a little, | 
Rgyptinn 4%, an et we 789 a " “i ae. me a Tate, .°", | and the tone continued to be favourable. Shells were very || 
Finland 43% ...... 714 .. 71h .. .. | Spanish tie stens 82 .. 83 ..+ 1 | active and made small gains. Lobitos also rose ; Caucasians, 1] 
“7 SID sence on - a rH er 24 eee D. 1918, 72k .. 123 ..+ 4 | tO, were in demand. Royal Dutch was less active. || 
|} Greek Monopoly 4% 464 .. ait — 1° Uruguay 34% ....-- st a @ we @ Rubber Companies. 
1} Do5%1914...... The .. 75 ..— 4! Venezuela 3%...... ao Se act 8 ; oun Pee 
Municipalities. Sus z 3 oo 2 - z ¢ 654 
Screg Oh A | Saleen as ot BS 45 238 Big i: ie 
Copenhageng% ts10 81". gif + 8 | Ponapad ae *t8* a? °° aq 7.” | Anglo-Dutch (£1) .. 17)... 17/3..+ /3| Malayalam (£1).... 1f.. lve. -. 
Gothenburg 44, 1914 89 .. 89 .. .. | Stockholm 44%.... .. 934 ..+ 4 | Anglo-Malay (2/) .. L1/3x..1/6x..+ (3) Merlimay (2/)...... 5/44.. 5/9 .. + /4 
Kieff 5% Trams, 1914 724 .. 72 ..— Tokyo 5%, 1912 .... ai «- 814 ..+ 8 Batu Caves (£1).... 133.. 13%.. Port Dickson (2/).. 3/ .. 3/ 
Moscow 44%, 1912.. 714... 71 ..— | Yokohama 5%, Red. Chersonese (2/).... 3/74.. 3/74.. .. | Rubber Plantation 
New York 44% ...11]1g ..1117 ..+ + | 8084-34 ccccecce  _—_ Cons. Malay ep «+ 13/ .. 15/5..4 (3) a oe gaebeeee at ees --+ 
sas ‘ ; Highlands & Low- | Selangor (2/) ...... ae aes 
British Railways.—The long expected and welcome | " jands(él)........ Qfx.. 2Bx..+ ge} Semmah (£1)........ 22. Ui. % 
removal of minimum prices from debentures, guaranteed, and | Johore | Rubber Singapore United(2/) 3/14 .. 3/ ..—/lg 


preference stocks has given the Home Railway market an 
interest and a prominence which it had not enjoyed since war 
On Monday prices were naturally a little uncer- 
tain, and debentures, which were chiefly dealt in, stood from ' Malacca (£1) ...... 44-. 4% -- 


broke out. 


Lands (£]) ...... 24,6.. 25/6..+ 1/) Straits (Bertam) (2/)1/104.. 4/104 


Kamuning (Perak) | Tandjong (£1) .... 34 .. 4 ..#3 
Ot 4 di eaandnenn Besa OR aa Tanjong Malim (£1) 1lgy.. 1 —t 

Kuala Lumpur(£l) 4.. 4%. | United Serdang (2/) 12/3 ..12/3 .. .. 

Ringel GD .ccccee . 21/6 21/6 | Vallambrosa (2/) .. 16/3 .. 16/3 .. 





omy aaa een ner 


: er et ~eC  LOLLY B EG) ALLA A LEP EE 
See ane. 
2 3 fea on mM nunc Gece ~ 38 we ley 


oe LENS OL Nae Ae sO bare Sifhs aaa nt 2 taa nt ° 
v4 ry ae re ty h, Se Cr 
7 ‘4 ot mare 


» snrepte at wees Cae Raney A 


Pen R A Ate hnag api SRE OASIS 





































-~ 


| 990 


i? Oil Companies. 


2 G5 98s aim te SS 
oma ~ a 
See 28 e-¥ ez% 22 g=8 
E52 Sa za) aus Ih as 
Anglo-Egyptian“B” 2.. fe-.— | Nth. Caucasian (10/) 27/9.. 29/ ..+ 1/5 
Anglo-Maikop...... 6a Oe os Premier Oil & Pipe 
Anglo-Persian 6% EES 55, sa kews 1/9.. 1/6 — [3 
i CU. GE. cesses Rigs Eine ae Roumanian Cons... i. Oe a 
jj Assam Oil ........ OB... Gue oe Royal Dutch (100 
| Baku (10/) ab aleaoatiiide 3/5... 3) ..— = 13 gulden)..... seees 56 .. 56} 3 
;| Burmah Oil, ord. .. 4yx.. 4y%-- Russian Petroleum 
1) Kern River ‘(0/) co a oe EE cigs aah idan o> a | 2%.. se 
|| Lobitos Oilfields +. 32/9..35/ ..+ 2/3| Shell" Transport 5 5h + 2 
Mexican Eagle com. SpiesPetroleum(10/) 14/ 9... 14/9.. .. 
© 8% Pf pa diabaes 1g .. 1#..+ dy Trinidad Oilfields.. }.. a -— to 
| Do 8% pf (£1/ oye) 143.. 1¢8..4 |! Ural Caspian ...... 14§.. lddt..+ 3b 
| New Schib aieff . 8/0.. 7/3..— /9| Venezuelan Oil.... 15 144..— da 
Siiesdilancous.— Business in the Industrial section has 
been active, and there have been several good features, 


Shipping shares were fairly largely dealt in, but P. and O. 
Deferred, after starting the week well, reacted. Royal Mails 
have been in steady demand. British American Tobaccos 
rose further on the interim dividend of 7} per cent., against 
5 per cent. Bank shares are higher in several cases, but the 
Armament and Ammunition group was inclined to be irre 
gular. Alkali shares were strong, and there was a fair 
demand for Telegraph issues, but the Motor section was 
featureless. Textiles are in some cases slightly better. 


ee 
CC CO LOLOL 


ae 
Sa es. 


‘ - ‘ss 
gei Bg S84] est Bs Sha 
2322 80 o | ses 33 oun’ 
eS° et 252] MSS «Sh aoe 
AAs Sh Sse | aS 3a se 
Anglo A" (Def.).. 214.. 22 ..+ 4 | Hudson's Bay(£1). 64... 64... .. 
ree aaceees ee ee De eae i. th..— by 
Assted.Cement Ord. 3 .. 3 .. .. | Lloyds Bank ..... ee eee 
Bir'h'mSmallArms 2 24,..+ d| Lon.City & Midland ". ae 
Brazil Traction.... 564 .. 61 ..4+44 | Lon.County &West. 14g .. . 143 + 3 
British & Arg. Meat 43... 4$2.. .. | Lyons (J.) & Co. 348.. 3Hh.. + dy 
Brunner,Mond&Co. 4% .. 4¥5..+ #| Marconi's ........ Qaizee Bagee ov 
Canadian Car, $100 774 .. 774 -- | Parr’s Bank — 28+ .. 
Coats (J. and P.) oo SB «se BE o -- | Pekin Shansi ...... ed ano ae 
Eastmans.......... 6/3 .. 6/ an | P. and O. Deferred313 ..317 ..+4 
Forestal Land .... 24%.. 243. .+ 4| Royal Mail Steam..1013x..107  ..+53 
Furness Withy . 2g... 29%..+ gyi Standard Bk. of S.A. 10} .. 10} .. 


Mines.—Business in the Mining market has been fairly 
active this week. The Kaffir market has displayed more 
buoyancy, and support has been forthcoming for a number of 
leading counters. The Modder group have been in request, 
and prices have hardened. Brakpans have been a strong 
ieature, going above 4 on Tuesday, while Van Ryn Deep and 
Springs have improved. The Rhodesian section has again 
had a brisk week. Tanks have been rising on active buying, 
while Chartereds have also participated in the upward move- 
ment. Cam and Motors have recovered sharply, while 
Falcons have hardened. The bright spot of the West African 
section has been Fanti Consols, in which there was some 
activity, while Abossos have risen on the latest news from the 
mine. With regard to Silver mining shares, Burma Corpora, 
tions continue to lead the way, having again shown activity, 
but there has been a profit-taking reaction. Copper shares 
have been generally firm, Tintos, Anaconda, and Mount 
Lyells all being higher. Russian shares have been active and | 
firm. British Broken Hills have risen on the cancellation of 
German contracts, while Zinc Corporations are a trifle 
higher. Santa Gertrudis have been a strong feature of the | 
Mexican section, on the large increase in profits shown in the | 

| 
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quarterly report. 
Copper and Miscellaneous. 
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o. 828 <i 
oun nD 5 Sy | SPex nog SOOM 
S25 Ss o=8 | 222 29 on? 
Eel Gat 22 BS ez 23° 
a= OM ee | aS Oe eee 
ROONONER . knccsces ae -. 17§ ..+ & | Mount Elliott..... 6 RR. <0 ss we 
Broken Hill Prop... 3¢.. 3 ..— ¢s| Mount Lyell (£3) .. 14... 143..+ & 
Camp Bird ........ 43... &..+ #)| Mount Morgan .... 27;.. 2h ..— a 
Champion Reef.... 33x..  8x..— gy] Mysore (10s) ...... 3t#.. 3f ..— te 
| Sa eaeres Agee = wo gy| Rio Tinto ........ 624 .. 63 ..+ 3 
Esperanza ......26 ts-. 6-. «+. | Russo-Asiatic..... o Bite Bbc 
Great Cobar ...... ts-- _$y--— dy| Spassky omen 14g.. 2 ..+ 
RIL: Kon deonews Fae OO Eee 2en.e 12 ..— 
Lena Goldfields... J2.. 1jy..— #5! Tronoh Mines 1ik.. 13 ..— 
Malayan Tin ...... z 2¢u--+ gy! Waihi .......000. - Ak lg ..+ & 
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; ~~. oe ; ae 
- ~~ D . | ~ Zao 
: 823 $8 24 822 28 <3 
= So wu | BS oe t 36 
q Aas Si ges | Ea: 35 gfe 
; Associated Gold ..  gy.. 34..+ & | Ivanhoe Gold Corp. 2).. 2k ..— 2 | 
/ ; AssociatedN.Blocks +s ga de} Kalgurli .......... Das B96 we 
ae Gid. Horseshoe Est. 14 .. 15 .. .. | Lake View & — a eS 
ee GreatBoulder Prop. §}.. 44.. .. | Sons of Gwalia . aa +i ee 
: Great Fingall Cons, 44.. sj... .- | South Kalgurli .... $3.6 | a 
Ae West African. 
4 ee. . “oC 
a oO | 7 . o . 
. 824 Eg $84 824 34 353 
F  e, = SY SE 240 
A ane Si 223 | aS Sa gas 
Abbontiakoon .... 2 +o § + «+ | FantiConsolidated. 44.. 4§..+ dy 
BG tahntnnccees §.. 4% ..+ dy| GoldCoastAmalgd. 33.. +4.. .. 
Angio-Continental , io: $%..— ¢s| Prestea Block “A 25.. W.. .. 
Ashanti Goldfields , - &.. .- | Taquah Mining.... 38x.. #x.. 
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| 
3s 2@e 5 § © eo, 28 | 
Groneveal, 232 $3 333 S33 38 524 || 
& So = I~ en Z2SO i} 
old Mines. G2 40 2a6 ans S46 28s || 
Apex (10/-) ...-.. 2... @..- e- | Deep Levers (Con.) 1 
Aurora West United fa.. tae. .- | Van Ryn Dp. (New) 3} 3 + i 
Bantjes Consolidtd. #3. 4.. .. | Village Deep ...... 1g ly. |i 
CityandSuburban.. 13.. lj os Wieateesmmn’ Dp. in: ly | 
Consold.Langlaagte 18.. lz.. .. 1] 
seneene, aes Reef 34.- a.. “4 Rhodesian. j 
urban Roodepoort #¢g.. 4 ..— . 
East Rand Poe .. 2... 48..4 dy cn gag Prps ta. ‘ i] 
SS een 22.0 Bho t de oe WO tet ete th . 
: British S.A. Chartd. 5. + 
Glynn’ s Lydenburg . 1g.2 2 0+ ds] Cam and Motor it | 
Goch (New)....... — Rh... + tb Eldorado Banket re i?" F 82 {I 
Heriot (New) ...... 23... 28. -- | Enterprise ae a a \| 
Kleinfontein (New) 1'j.. 144 ea einen Sate cae 3 a 21) 
ar reaerre 24... 2 ..—4 Giest Mines ...... ei een i| 
Langlaagte Estate... #h.. {4.. .. Globe anh Phaain . 12 ee Ts 1) 
Meyer and Chariton 54 .. 5Sik..+ ’ —  — | 
Gldfids Rhod.Devp. 2 .. 
Modderfontein .... 164 .. 167 --+ } | Mashonaland Age fk 
Modderfontein(B).. 6yg-. 6% --+ xs, Shamva Mines cy: uy. 
Primrose (New)....  ¢.. fneet Tanganyika Concss. os” 22 
Randfontein Central 3... fe-. «. Willoughby Cons... — > i 
Randfontein Estates {4.. ja.. .. Zambecia Lx lorie aa : 
ee Bins. eee, oe ae |B —— | 
Roodepoort United. y.. .. -. 
Simmer & Jack ~_ a ee Land, Diamond, &c. | 
eee 2qy-- 2b ..+ 2;| Anglo-French Expl. jix.. Ris 
Village Main Reef.. 43.. § ..— gy) Central Mining.... 6g .. 62 .. |} 
| —- — Ae: lie: 
De Beers Def. .... ee ee oe 
Deep Levels. Exploration ...... Ree $ — 
DD: cn csccdce 3e8 .. 4 «2+ xx; Gen.Mng.&Finance 4%.. i; ‘ 
Cinderella Cons... ~ .. h.. .. | Goerz(A.) &Co... ta-- 
City Deep .....00- 348 .. 344..+ #;| Henderson’sTrnsvl. 4y.. ah 
Crown Mines...... ate .. 248. «ae | ec bes ada Gece | se 
Durban Roodepoort } .. %.. .. | Jagersfontein(New) 3}... Syy..+ 
Ferreira Deep .... 12x .. lgx.. .. | Johnnsbrg.Cons.In. 4%... 44.-.+ 4 
Geldenhuis Deep.. 18 .. ip. + gs| Do Estate .... gaee yee . 
Knight Central .... 44 .. -e— * Mozambique ...... mee 
Knight's Deep .... lg .. 14 ..+ @ | New Vaal River.... Igy... ly. 1 
Modderfontein 7 6fy .. 62 ..+ sx} Oceana Consolidatd §.. 4. 
Nourse Mines 3? -» 3 ..— ge| Premier Deferred.. 5 .. 5 .. 1 
Rand Mines ...... - 3yznee -.- | Roberts Victor .... yao. fa-- | 
Robinson Dp.(New) = « B ae os |B BG eer .. i +3. 1] 
Rose Deep ....... - lye. 14...— ds! TransvaalCoalTrust 3is.. 344.- 5 | 
Spring Mines..... san so Bh sa* | Trans. Est. & Devt. yh.. gk. i 
1} 
| 
ANALYSIS OF BALANCE-SHEETS. | 
FINE COTTON SPINNERS’ AND DOUBLERS’ ASSOCIATION 1 
March 31, 1916. 1 
LIABILITIES. ASSETS. 1] 
Amount. Inc. or Dec. Amount. Inc. or Dec. || 
£ £ £ 
Pref. shares .. 3,000,000 .. es Properties, &c. 5,345,474 .. — 64,808 || 
Pref. ord. shrs. 450,000 .. “ Investments .. 2,707,942 .. + 15,014 | 
Ord. shares.... 2,250,000 .. Investments in j 
4 %, deb. stock 2,000,000 .. war funds 727,217 .. + 727,217 | 
4%, ext. db.stk. 750,000 .. in Furniture, &c. 4,000 .. | 
TPO. WE. ccccce 45,375 .. — 3,896 Svock-in-trade., 2,279,065 .. — 25.652 | 
Reserves woe 1,175,459 .. Debtors ....-. 1,140,124 .. + 556,706 || 
Insurance 10,000 .. + 10,000 | Giciassucan 3456 .. - 72 | 
Inv. reserve 110,000 .. + 60,000 i 
Pension fund.. 17,607 .. — 3,003) i! 
Loans ........ 434,112 .. + 334,030 i 
Creditors...... 617,873 .. + 1,248 1} 
Due bankers .. 1,006,880 .. + 601,672 1 
Profit and loss 336,972 .. + 3,554 | ! 
yo 12,204,278 .. +1,003, 405 Total... 12, 204, 278 .. +1,003,405 | 
/ 
INVESTMENT TRUST CORPORATION. 
May 1. 1916. i| 
LIABILITIES, ASSETS. | 
Amount. Inc. or Dec. — Inc. or Dec. |} 
£ £ li 
4% pref. stock .. 1,200,000 .. Investments .... 4,699,601 .. — 64,915 
7 PD ee ic 800,C0@ we rrr eT 35,035 .. + a 176 } 
% deb. stock .. 2,000,000 .. Cash at bank.... 93,475 .. + 62,031 
tuateren or 700,000... Bank safes...... 180 .. 
Accrued interest, 22,000 .. — 2,167 | 
Credit balances . 1,125... + 513 | 
Unclaimed divs. _ ae | 
Reserve balance. 105,139 .. + 1,998 1 
Total ...... 4,828,291 .. + 344 Total ...... 4,828,291 .. + 344 | 
EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH | 
December 31, 1915. 1} 
' 
LIABILITIES. ASSETS. i 
Amount, Inc. or Dec. Amount. Inc. or Dee. | 
Fs x 
Share capital.. 3,000,000 .. Cost of cables, i 
4% deb. stock.. 752,400 .. ss ee 806,837 .. i| 
Reserves ...... 1,283,925 .. + 143,245 Investments, = 
Credit balances 764,476 .. + 121,697) &c. w....--.. 1,259,430 .. + 246,545 || 
Deb. interest Spare cables, it 
account...... 12,653 .. — 54 MO. cxsnnewnss 77,623 .. + 14,990 |) 
Dividends 166,608 .. + 30,022 Debit balances 583,619 .. + 69,542 || 
Revenue bal... 38,816 .. + 7,445 | Billsreceivable 78,816 .. + 1,609 | 
Remittances .. 52,542 .. + 15,785 || 
Cs ssccksa 159,981 .. — 44,092 | 
OE wines 6,018,878 .. + 202,355 Total...... 6,018,878 .. + 302,555 | 
| 
CONSOLIDATED TEA AND LANDS. i | 
November 30, 1915. I] 
LIABILITIES. ASSETS. i 
Amount. Inc. or Dec. Amount. Inc. or De 
£ £ | £ £ j 
Capital ....... . 2,000,000 .. | Properties .... 2,039,844 .. reel 
& % deb. stock 550,000 :. +o | Stores ......0. 37,377 .. — 225 
Dosneite and | Cash at bank . 2,791 .. — 873 
ee 86,300 .. — 124,468/ Cashatgardens 13,862... — 3.579 
Credit balances 120,902 |. + 50.679! Loans ........ 84,539 .. + 5,495 
Insurance res.. 45,000 .. + 10,460 | era 80,817 .. + 30,607 
ROSSEVE 2.2.6 = ae riety —. of pro- 5 
ee. Se eek... - EA. ek} ORD wavcacce 570,208 .. + 109,654 
Revenue bal. .. 483,604 + 186, 671 | aavestments .. 627,656 .. + 12,070 
Total...... 3,457,094 .. + 153,342 | eo 3,457,094 .. + 155,342 
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ASSURANCE COMPANY, LIMITED. | 
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ESTABLISHED IN 1824. 





| 

HEAD OFFICE: BARTHOLOMEW LANE, LONDON, E.C. ] 
Assets exceed £24,000,000. | 

| 


DIRECTORS: 
THe Hon. N. Cuartes Roruscarmp, Chairman. 


Cox. Francis A. Lucas, Deputy Chairman. 


Smr Ian Hearucoat Amory, Barr. Captain Geratp M. A. ELLs. 
CHarLes Epwarp Barnett, Esa. 


FREDERICK CAVENDISH Bentinck, Eso. ‘ 
; e W. Douro Hoare, Esq. 
A. V. Duntop Best, Esq. 


Francis Avcustus Bevan, Ese. Crom Francis Pann, Esq. 

Hon. Kenetm Pieypett Bovuverie. Hoy. Henry Berxerey Portman. 
Tuomas Henry Burrovuacues, Esa. Str Marcus Samuen, Barr. 

Joun Cator, Esq., M.P. H. Metvi1 Simons, Esq. 

Lorp DaLMeEny. Henry ALEXANDER TROTTER, Esq. 
Hueca H. J. W. Drummonp, Esq. Riegut Hon. tHe Earn or VERULAM. 


C. Surrrerr Hinton, Esq. 
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Business transacted by the Company :— 


(1) Life Insurance, with and without Profits, with special 


provisions for the payment of Estate Duties and for 
Children’s Education. 


(2) Fire Insurance of every description. 


(3) Insurances to cover Loss of Rent, Interest, and 
Profit consequent upon Fire damage to Property. 


(4) Marine Insurance. 
(5) Burglary, Theft, and Plate Glass Insurance. 


(6) Accident, including Personal Accident, Motor Car and 
Employers’ Liability Insurance. 


tal Cll LLL LL LLL LN 


cecal ll lll ll lll lll lll lll nn 


Fidelity Guarantee and Sinking Fund Policies are also granted. 


Applications for Agencies are entertained, and Prospectuses with other papers may be had on written or 
personal application. 





ROBERT LEWIS, General Manager. 
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STANDARD BANI 


of SOUTH AFRICA, Ltd. 


3ANEERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA IN CAPE PROVINCE; TO THE IMPERIAL GOVERNMENT 
IN SOUTH AFRIC A; AND TO THE ADMINISTBAT ION OF RHODESIA. 








Subscribed Capital . , . £6,194.100 
Paid-Up Capital . . , . £1,548,525 
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Reserve Fund ‘ . : ». £2,000,000 
Uncalled Capital . . . .§ £4,645.575 


£8,194,100 


HORACE PEEL, Esq. 














WILLIAM REIERSON ARBUTHNOT, Esq. 
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SIR DAVID MILLER BARBOUR, K.C.S.1., K.C.M.G. WILLIAM SMART, Esq. 
ROBERT E. DICKINSON, Esq. Right Hon. LORD SYDENHAM, G.C.S.1., G.C.M.G., G.C.LE. 
JAMES FAIRBAIRN FINLAY, Esq., C.S.1. ____|_ —_-.L. M. TRITTON, Esq 
General Manager in South Africa. —Hector Mackenzie. 
Deputy General Manager.— J. P.Gibson. Assistant General Manager. —Noel Jennings. 
London Manager. —Francis Shipton. _ Secretary.—John Jefirey. 
BANKERS.—The Bank of England ; Parr’s Bank, Limited. | i 
| Head Office: 10 CLEMENTS LANE, LOMBARD ST., LONDON, E.C.) 
Hamburg Agency: 27 Alsterdamm. New York Agency: 55 Wall street. 
BRANCHES AND AGENCIES. 
ea ! 
CAPE PROVINCE. | NATAL—continued. | 
ABERDEEN GEORGE PEDDIE | HATTING SPRUIT LADYSMITH PIETERMARITZBURG || 
ADELAIDE GRAAFE-REINET Pi TRUSVILLE (Agency to Dundee) MOOI RIVER PORT SHEPSTONH || 
ALBERLINIA GRAHAMSTOWN PHILIPSTOWN eee to Vryheid) NEWCASTLE UMZINTO 
NES (Agency to Riversdale) ANOVtR FORT ALFRED aie analeinr ’ In TOVE 7 ‘asa y 
i ALEXANDRIA HBIDELBERG (Agency to ‘:rahamstown) KRANT ZKOP NEW HANOV ER VRYHEID 
4 ALICE HVETJES BAY PORT ELIZABETH, | (AsencytoGreytown) (Agency to P'maritzburg) | 
; ALIWAL NORTH (Agency to Vredenburg) PORTERVILLE ORANGE FREE STATE. 
. BARKLY EAST HOFMEYR PORTERVILLE ROAD | BETHLEHEM KESTE!.L TIGER RIVER 
3 BARKLY WEST HOPEFIELD (Agency to Tulbagh) | BLOEMFONTEIN KROONSTAD (Agency to Bethlehem) | 
; BARRYDALE HOPETOWN PORT ST. JOHN | FICKSBURG LADYBRAND VRE DE 
a BAYVILLE HUMANSDORP PRIESKA FRANKFORT LINDLEY WEPENER 
rihi (Agency to Uitenhage) IDUTYWA PRINCE ALBERT | HARRISMITH REITZ WINBURG 
i BE aCONSFIELD INDWE QUEEN’S TOWN | HEILBRON SENEKAL ZASTRON 
ai Br AUFORT WEST JAMESTOWN RHODES | JAGERSFONTEIN SMITHFIELD | 
IDFOK JANSE} sLE LICHM ND | | 
ea BERLIN (Agency to JOUBERTINA RIVERSDALE sales TRANSVAAL. sie 
: King W:lliam’s Town) (Agency to Humansdorp) ROBERTSON eye ea ee K lo) POTCHEFSTROOM | 
BREDASDORP KAKAMAS SEA POINT (Agency to a " gency to Rrme PRETORIA | 
BRI‘ STOWN (Agency to Kenhardt) Long St., Cape Town) | BARBERTON JOHANNESBURG . RANDFONTEIN 
BU .GHERSDORP KEI ROAD (Agency to SEYMOUR | Sacer Do. ELOFF &T. = ROODEPOORT 
BUTTERWORTH King William’s Town) SIMON’S TOWN BETHAL Do. NEWTOWN nae 
CALA KENHARDT SOMERSET EAST } BLOEMHOF (Agency) RUSTENBURG | 
CALEDON KIMBERLEY SOMERSET WEST BOKSBURG KLERKSDORP SHE®PMVOR 
CALITZDORP KING WILLIAM'S TN. SOMERSET STRAND | BRAKPAN , KRUGERSDORP (Agency to Ermelo) = || 
CALVINIA KNYSNA (Agency to Somerset W.) | (Agency to Benoni) LESLIE SPRINGS 
CAPETOWN KOKSTAD STELLENBOSCH DELMAS LICH TENBURG STAN -ERTON | 
Do. LONG STREET KOMGHA STERKSTR OM | _ (Agency to Boksburg) LYDENBURG TWEEFONTEIN 
: Do. PLEIN STREET LADISMITH STh.YNSBURG DEVON 2 MIDDE!.BURG (Agency to Ermelo) = || 
; CARNARVON LADY GREY STEYTLERVILLE (Agency to Springs) MORGENZON VAL 
; CATHCART LAINGSBURG SUTHERLAND | ERMELO PAARDEKOP (Agency to Standerton) 
. CEDAKVILLE LOXTON SWELLENDAM | FORDSBURG (Agency to Volksrust) VENTERSDORP } 
j CERES MACLEANTOWN TARKASTAD | GERMISTON PIE t ERSBURG VEREENIGING } 
/ CLANWILLIAM (agency to King TULBAGH | GREYLINGSTAD PLATRAND VOLKSRUST 
, CLAREMONT William’s Town) UITENHAGE | HEIDELBERG (Agency to Standerton) ZEERUST 
4 COLESBERG MACLEAR UMTATA BASUTOLAND.— 5 
: COOKHOUSE MAFEKING UNIONDALE MASERU 
; (Agency to Somerset East) MALMESBURY UPINGTON RHODESIA. 
/ CRADOCK MATATIELE VAN RHYNSDORP | BINDURA LIVINGSTONE SALISBURY 
: DARLING McGREGOR VAN WYKS DORP | BULAWAYO MARANDELLAS SELUKWE 
* DE AAR (Agency to Robertson) (Agency to Ladismith) | ELDORADO (Agency to Salisbury) SINOIA 
i ps pocans MIDDELBU RG VENTERSTAD (Agency to Sinoia) PENHALONGA UMTALI 
4 (Agency to Worcester) MOLTENO VICTORIA WEST | GATOOMA (Agency to Umtali) UMVUMA | 
i ale ee Mos EL BAY _ VREDENBURG | GWELO QUE QUE VICTORIA 
/ RUS MOUNT FRERE VRYBURG HARTLEY 
ie DORDRECHT MUIZENBURG | WELLINGTON NYASALAND.—sLANTYRE 
: AST LONDON MURRAYS yILLIS : 
; os NAAUWPOORT eta PORTUGUESE EAST AFRICA. 
; ns OUDTSHOORN ahs BEIRA LOURENCO MARQUES (Delaga Bay) 
=>” se aaannen | EAST AFRICA PROTECTORATE. 
a FRASERBURG PEARSTON WORCESTER 
; | ELDORET MOMBASA NAIROBI 
, NATAL. | 
DANNHAUSER DURBAN ESTCOURT | UGANDA._KAMPALA. 
(Agency to Newcastle) Do. THE POINT GREYTOWN } SOUTH WEST AFRICA PROTECTORATE. 
DUNDEE (Agency) , LUDERITZBUCHT SWAKOPMUND WINDHUK 








EVERY DESCRIPTION OF BANKING BUSINESS , LETTERS OF CREDIT AND DRAFTS granted 
transacted with the Cape Province. Natal, Oran_e Free 


on the Branches and Agencies of the Bank. 
State, Transvaal, Rnodesia, Nyasaland, East Africa Pro- 


tectorate, Uganda, Zanzibar, Portuguese East Africa,| THE BANK ISSUES CIRCULAR LE TTERS OF 
South West Africa Protectorate, and the Belgian Congo, CREDIT available in all parts of the world. 
and with the Bank's Agenciesin New York and elsewhere, 


| 
| 
| 
| 
CURRENT ACCOUNTS are opened on the | COMMERCIAL LETTERS OF CREDIT ISSUED. 
| 
| 
| 
| 
| 


usual terms PURCHASE AND SALE OF STOCKS AND 
DEPOSITS RECEIVED for fixed periods at rates SHARES effected. 


which may be ascertained on application. DIVIDENDS, ANNUITIES, &c., received. 


BILLS NEGOTIATED AND COLLECTED. 
MAIL AND TELEGRAPHIC REMITTANCES | EXECUTOR AND TRUSTEE Business under- 
taken. 


made, 
The Officers of the Bank are bownd not to dieches the transactions of any of its customers. 
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BANKS OF ENGLAND AND WALES. 


Bank of England 
Bank of Liverpool, Limited 
Bank of Whitehaven, Limited .. 
Baring Brothers and Co., Lim... 
Barclay and Company, Limited.. 
Capital and Counties Bank, Lim. 
| Bradford District Bank, Limited 
| British Mutual Banking Co., Lim. 
Coutts and Co. 
Equitable Bank, Limited 
Glyn, Mills, Currie, and Co. ... 
Halifax Commercia! Bankg Co.,L. 
Halifax and District Permanent 
Banking Company, Limited 
Isle of Man Banking Co., Lim.. 
Laneashire & Yorkshire Bank, L. 
Lloyds Bank, Limited 
London City & Midland Bank, L. 
London and Hanseatic Bank, L. 
Lon. County & W’stminst’r Bk., L. 
London Joint-Stock Bank, Lim. 
London and Liverpool Bank of 
Commerce, Limited 
London and Provincial Bank, . 
Lon. & South-Western Bark, L. 
Manchester and County Bank, L. 
Martin’s Bank, Limited 
Northamptonshire Unien Bnk, L. 


| Nat. Prov. Bank of England, Lim. 


JOINT STOCK 


Bank of Scotland 

British Linen Bank 

Clydesdale Bank, Limited 
Commercial Bank of Scotlar 1d, LP 
National Bank of Scotland, Lim. 


JOINT STOCK 


Bank of Ireland 

Belfast Banking Company, Lim. 
Hibernian Bank, Limited........ 
Munster and Leinster Bank, 
National Bank, Limited 


COLONIAL AND FOREIGN BANKS HAVING LONDON OFFICES. 


AFRICAN Banks. 
African Banking Corporation, L. 
Anglo-Egyptian Bank, Limited .. 
Bank of Mauritius, Limited 
Bank of British West Africa, Lim 
National Bank of Egypt... . 
Netherlands Bank of South Africa 
National Bank of South Africa, L. 
Standard Bank of South Africa, L. 


AUSTRALASIAN BANKS. 
Australian Bank of Commerce, L. 
Bank of Australasia 
Bank of Adelaide 
Bank of New South Wales 
Bank of New Zealand. . 

Bank of North Queensland, Lim. 
Bank of Victoria, Limited 

Colonial Bank of Australasia, L. 
Commercial Banking Company of 

Sydney, Limited ............ 

Commercial Bank of Australia, L. 
Commonwealth Bank of Australia 
English, Scottish, & Aust. Bank, L 
London Bank of Australia, Lim. 
National Bank of Australasia, L. 


| National Bank of New Zealand, L. 
| Queensland National Bank, Lim. 
| Royal Bank of Australia, Lim. 

| Royal Bank of Queensland, Lim. 
| Union Bank of Australia, Lim.. 


| CANADIAN aND W.I1. Bangs. 


| Bank of Montreal 
| Bank of British North America.. 
| Canadian Bank of Commerce .... 
| Colonial Bank 

Dominion Bank 
| Royal Bank of Canada 
| Union Bank of Canada 


InDIAN BANKS. 
| British Commercial Bank, Lim.. 
Chartered Bank of India, Austra- 
lia, and China bas 


919 | 


919 
920 


92C | 


920 


Nottingham & Nottinghamshire 
Banking Co., Limited 
| Palatine Bank, Limited 
| Man. & Liverp’ 1 Dist. Bkg. Co., L. 
| Parr’s Bank, Limited 
| Sheffield Banking C ompany, Lim. 
| Union of London & Smiths Bank,L 
| Williams, Deaeon’s Bank, Lim.. 
| United Counties Bank, Limited. . 
| Union Bank of Manchester, Lim. 
West Yorkshire Bank, Limited .. 
Baker, Duncombe and Co., Lim, 
| British International Bank, Lim, 
| Yorkshire Penny Bank, Limited. 
{ 
' 
Private Banks. 
| Messrs Beckett & Co., Leeds 
| Child and Co 
B. W. Blydenstein & Co., London 
| Cocks, Biddulph and Co. ..... 
| Cox and Co. 


921 |C 


921 


921 | 


922 
922 
922 
923 


Alexanders and Co., Limited .... 
National Discount Company, L. 
Unibon Discount Co. of London, L. 


BANKS OF SCOTLAND. 


932 
932 
932 
934 
934 


North of Scotland and Town and 
County Bank, Limited 

Royal Bank of Scotland 

Union Bank of Scotland, Limited 


BANKS OF IRELAND. 


936 
938 
238 
938 


942 
944 
944 
944 
944 
945 
945 


Northern Banking Company .... 
Provincial Bank of Ireland, Lim. 
Royal Bank of Lreland 

Ulster Bank 


Delhi and London Bank, Lim... 
Eastern Bank, Limited 

Mercantile Bank of India, Lim. 
National Bank of India, Limited 


ForErIGN Banks. 
Anglo-South American Bank, L. 


Banca Commerciale Italiana .... 
Banco Espanol del Rio de La 


Banque Francaise pour le Com- 
merce et l'Industrie 

Bank of Athens 

Bank of Roumania, Limited...... 

Bank of Taiwan, Limited 

British Bank for Foreign Trade, L. 

British Bank of Northern Com- 
merce, Limited 

British Bank of South America, L. 

Commercial Bank of London, L. 

Commercial Bank of Spanish 
America, Limited 

Comptoir Nat.d’ Escompte deParis 

Credito Italiano 

Credit Lyonnais 

Equitable Trust Co. of New York 

Farmers’ Loan and Trust Co..... 

Guaranty Trust Co. of New York 

Hongkong & Shanghai Bkg. Corp. 

Imperial Bank of Persia 

International Bnkg. Corporation 

Ionian Bank, Limited 

Italo-Belgian Bank 

London and Brazilian Bank, & 

London and River Plate Bank, L 

London, Singapore,4JavaBank,L. 

Russo-Asiatic Bank 

Russian Com. & Industrial Bank 

Russian Bank for Foreign Trade 

Société Générale .... 

Société Générale de Crédit Indus- 
triel es Commercial. . 

Bociété Générale de Belgique .... 

Swiss Bankverein 

Yokohama Specie Bank, Limited 


Lonpon Discount CoMPANIES, 
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THE BANK ACCOUNTS OF THE UNITED KINGDOM. 


Despite the unprecedented war conditions, of which the 
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slightly higher and the Irish lower than a year ago, 
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banks feel the full force, the past year has not been an 
unprofitable one for the banking community. A very 


the great reductions in staffs, and the large 
amount of extra work entailed by Government issues, 
but they have the satisfaction of having been of the 
greatest assistance to the Government in maintaining 
the financial stability of the country. Not only have 


they have also contributed greatly to the success of loans 
and bond issues by bringing them to the notice of 
their customers. In the autumn, too, the banks 
did a great deal towards the adjustment of 
the American exchange. It is therefore satisfactory 
to find that in spite of the great shrinkage in security 
values the revenue of the banks has been well above | 
the normal. Investments have had to be written 
down more than usual, of course, but in very few in- 
stances were dividends reduced. It is also to us a 
source of no little pride and gratification that we have 
been enabled to bring out such a Supplement as this 
after 21 months of devastating war. 

In the following pages the statistics which were 
started in our half-yearly banking numbers in 1877 
are brought down to the end of last year, and show 
the changes in the banks’ balance-sheets which have | 
taken place as a result of a year’s working under | 
war conditions. The year 1914 saw a revival of the | 
amalgamation policy, no less than four large banks | 





heavy strain has been imposed upon them through | 


they taken enormous quantities of Treasury Bills, but | 
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having been absorbed in that year. 


only amalgamation of importance 


During 1915 the | 
was that of the | 


North-Eastern Banking Company with the Bank of 


| The advance is common to all the banks, but probably 
not to all districts. In the middle of the year, when 
the 44 per cent. loan was floated, the deposits of the |) 
| banks were temporarily reduced. For in the earlier | 
| part of the war the Government financed a large part || 
| of its disbursements by loans from the Bank of |} 
| England, and this gre: tly increased bankers’ deposits || 
land cash balances. With the proceeds of the second | 
| War Loan the Treasury was enabled to repay most of || 
| its floating debt to the Bank. In July £160,000,000 || 
| was repaid, and up to the end of October a further || 
| £104,000,000 had been paid, these payments automati- || 
cally reducing the deposits of the banks. The move. | 
| ment in Government deposits in the Bank of England || 
| has continued in an upward direction, for at the end of || 
last month they had risen to £61,722,000. ‘‘ Other/|| 
| Deposits ’ ’ are still falling, the total at the end of 
April having declined to £85,472,000. 

| NOTES IN CIRCULATION. | 
| There was an increase in the circulation of notes, |! 
| other than Bank of England notes, in 1915 as com-}; 
| pared with 1914 of 4 6,200,000. The Bank of Engi: ind || 
| notes in circulation were about £800,000 less at the || 
end of the year, and those of the English banks were 


| only 30,000 more, the increase being accounted for|| 
| by rises of .3,000,000 in the Scotch and over | 
| £4,000,000 in Irish circulations. The issues of the} 


| banks in England and Wales have now been reduced to || 
a negligible quantity, and that they are not of much/| 
assistance at a time of crisis is shown by the fact that || 
| they have risen so slightly, although the Currency and || 
Bank Notes Act relieved banks of issue of the restric- 
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Liverpool, which means an increase in the Bank of | tions upon their issue by making Treasury notes a legal 
Liverpool’s capital of £321,000. The only other | basis for their own notes. It is only natural that, with || 
capital increase is one of £3,500 due to a call of 5S | | the disappearance of gold, Scotch and Irish bank-notes, |! 
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per share made by the Halifax and District Permanent 
Banking Company. The absorption of Messrs Thos. 
Barnard and Co., the Bedford bank, means a 
tion of £80,000 in the capital of the private banks. 
The capitals of the Scotch and Irish banks are un- 
changed. The following table shows the net changes | 
in the aggregate capital and reserve funds :— 
_ Caprr AL and RESERVES. 


130,587,300'129,682, 500 904 800 | 
The decline in reserves is due to the necessity 
some cases of drawing upon their funds in order to 
provide for depreciation of investments. This has 
especially been the case with the Scotch banks, while 


the Bank of Ireland is chiefly responsible among the 
Irish banks. 





LIABILITIES TO CUSTOMERS. 

The principal item under this heading is deposit 
and current accounts, which show 
|| changes as compared with a year ago :— 

CURRENT and Deposit ACCOUNTS. 











s5 | leo | \Inc. or | 
| 1914-15. |Wes 1915-16. “5| Inc.or | Dec. | 
5s) _——sRSE]_—CéCDe. %, 
E — | 
|| Bank of ‘s Public | 26,932,500} 12°9 49,677,300} 23°2 |+ 22,744,800) + 84:8 | 
|| England (j “Other’’} 128,065,400) 61:3 | 111,972,600) 52°0 |— 16,082,800) —126 | 
|| Other English joint 
Tf  aaacurcasans 900| 866 | 992,554,700) 86-4 |+ 96,993,800 
|] Private.........2220. 32,874,000, 88°4 | _32,890;700| 89:1 |+ 16,700]. 
| Scotland ............ 132,669, 78°8 | 140,568,500) 82°0 |+ 7,898, + 59 
] Ireland ........00.. 74,501,200) 76°S 76:3 _ 740 |+ 3,221,000 + 43 
\] _ 1.290,593,900) 83°4 1,605.386,000) 837 +114,792,100} + 89 





The increase of 10.8 per cent. 
English joint-stock banks 
proportions a year ago. 


of 
increase 


follows 


The 


one 


Scotch 





reduc: | 


to £,2,877,000. 


ee : ae es 1914- 15. 1915 -16. Ine ae 
. ; ee al 
Bank of England { Septal .-| 14858000 14858000). 
oe Capital ..| 48,209,600, 48,534,000|+ 324,400 
English joint-stock { Ree eryes | 331667900) 33197 000|\— 470,900 
English private (capital and | 
reserves) ........ veseeeee| 3,269,400) 3,180,700|\— 88,700 | 
Capital ........ vee+{ 9,241,100} 9,241,100)... 
Scotland { Reverves vesseseees| 7,443,600) 6,964,000) — 479,600 | 
Ireland {C®Pital ........++2++| 7,309,200) 7,309,200) 
Reserves ..........-.| 3,893,500) 3,703,500|— 150,000 | 


in | 





| posits. 
the following | 


| but the total is still well above the 1913 figure :— 
| Gasu in Hanp at Bank of Enctanp and Money at Car and 


+ 108 | 


in the deposits of the | 
similar | 
is | 


| which have always been a familiar medium, should ex. || 
| pand, especially as the power of the banks to borrow || 
| Treasury notes serves as a protection. 
ACCEPTANCES. 
| A year ago the total acceptances of the English joint- 
| stock banks fell by nearly 14 millions, but this year the 
‘figure has risen slightly above the 1913 total. This 
| clearly reflects the state of business in the country, for 
_but few international transactions have been carried on 
| since the war. It is probable that the majority of the 
k bills held can be classed under the heading of || 
‘security ’’ bills. Nearly all the individual banks con- 
| tribute to the rise of 144 millions, but there are one or 





two exceptions, notably, the London and Hanseatic, 
whose holding of acceptances declined from £.4,126,000 
The acceptances of the Scotch banks 
have declined from £5,684,000 to £.3,996,000, prac- 
tically each of the nine banks contributing to the fall. 
The largest decrease is shown by the Bank of Scotland. 
The Irish total is also slightly lower, but only three out 
of the nine banks show the total separately. 
QUICK ASSETS. 

There was an abnormal rise a year ago in the amount 
of ‘‘ cash in hand and at the Bank of England ’’ held by 
the banks, as a result of the various guarantees, arising 
from the crisis, which turned all the bills and loans 
affected by them into potential Bank of England de- 
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situation, and there has been a large decline in this item, 
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| 1915-16. _— | 
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1914-15. 














Assets. 
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3% 
ee 
—260 
_ 49 


—5- 
—18,017, 
—13,892,7) 


63,493,600 33°2 51,476,400 24-0 
276,045,900 27°6 |262,453,200} 22:9 
6,642,000 17:9 | 8,038,900] 21-7 |+ 1,396,900, + 209 
| 34,597,600) 206 | 36,750,300) 207 |+ 2,132,700 + 62 
__ 22,382,200, 22°8 | 23,313,000] 22°2 |+ 930800) + 43 


Bank of England .... 
Other English joint- 
stock banks 


Private banks 
Scotch banks 


Irish banks ..... 
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This year has seen a straightening out of 


“409,161,300 26°4 |382,011,8001 22°7 27,149,500 — 66 
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| In examining these figures, it must be remembered that | also Jargely responsible. In nearly all cases the 
the Scotch and Irish banks count each other S notes | securities stand in the books at prices of December 31st 
‘n this item. A fairer view of the position is given by | last, but the 44 per cent. War Loan is mostly valued 
comparing the ratio of cash and short money to notes | at the price of issue. The banks do not all distinguish 


























and deposits :— their Government securities from other investments, 
(In £1,000’s) | but where this has been done the British Government 
$s TT | Securities Of the English banks show a rise of 165 
1914-15. 1915-16. =| millions, the Scotch 17 millions, and the Irish 
Deposits | } . | Deposits | : | 10 millions. 
ee Se ee eS | DISCOUNTS AND ADVANCES 
ee a ee a ee There is a decline in the total discounts and advances 
English ......0scccccesceees 895.690 | 276,046 | 30° | oon.70 | 2246s m4 of nearly 64 millions. The ‘* Other Securities ’’ of the 
Seotcl.s+rveeversersererrt | “g5ta1g | 22'3¢a! 26-0! 92722! 233134 251 | Bank of England rose by £5,839,600, but the dis- 
a ee — counts and advances of the English joint stock banks 
|The inclusion of notes gives the Scotch and Irish banks | fell by £49,882,400. Those of the private banks 
a smaller ratio, but the decline is greater in the case of | declined by £:2,725,400, of the Scotch by £13,742,500, 
the English. and of the Irish by £3,442,400 :— | 
Among some of the smaller banks the practice «| 7 
| combining cash in hand in one item with money at call Discounts and ADVANCI S. ae 
‘and short notice prevents a true analysis of them 33; ead) tescer | me |) 
'|separately, but for some years past we have sum- 1914-15. |,08 2} 1915-16 bee §| Dec Dec. || 
'|marised these items, for those banks which separate | __ a ae deliceiltlinnhenseshcidibdlimasatea antl 





£ £ £ 
106,236,100) 50°8 {112,075,700} 521 | + 5,859,600, + 58 





i 
| 
| 
ii 
| them in the balance-sheet. For the year 1915 over 64 
| ’ Bank of England .... 
|| per cent. of the total cash and money at call can be | Other English joint- 
| 
| 











| divided :-— stock banks ........ 553,429,200) 53°5 ae 43:9 Quen — 90 | 
Exctupinc Bank of ENGLAND. Private banks ........ 21,360,600; 57°2 on 50°7 |— 2,725,400], — 12°8 | 

ee ae ee re Pa ———————n——— | Scotch banks ........ 78,363,700) 46°7 64,621,200) 36°5 |—15,742,500] — 175 | 
(1) Cash in Hand Te Call where Shown a 48,148,700) 49°2 44,706,300| 42°6 |— 3,442,400} — 7-1 | 

Total ——— anita woe aoonntaseneelf aereanasnntnieineneitinsiineraneenetreaespennes 























Year, Cash in| (2) | dati ea (4) | ___} 807,608,300)_52'0 43,655,200) 49°35 |--€5,985,100] — _7'9 
‘e ye e a) 5 ‘as i | > " . . . . ° 
aes aces an Cent.|Hand ana} Pet | Cash at! Per | Most of the large banks distinguish bills discounted 
‘Calland | Posether.| “os t Bank |Ce@t-| Call and | Cent. ‘ ‘ 5 ; 
Notice. | |. [et Ene. | of | Shorts | of | from advances, and the figures of these furnish the 
| land, | (2 | Notice.) (2). | following comparison, which relates to the English || 
fe a | a | | a ff —- , 2 i} 
Sc aceastavanei 194,134,000|172,774,600) 89° | 91,740,600} 53*1 | 81,034,000} 46°9 banks :— 
I 199,749,000!181,582,500| 91-0 | 95,933,900] 52°8 | 85,648,600] 47-2 ig _ Inc. — 
NR . ccrckiiseitl '199,724,000|179,920,500| 90-1 | 97,347,400} 54-2 | 82,573,100] 45°0 | Discounts .......... 88,368,100 .. 62,797,600 .. — 25,570,500 || 
| 
} | | | 
| nest. .....-cceee- 211,064,000/185,955,400] 89°7 |101,902,100| 53-7 | 88,053,300] 46-3 Advances .......... 336,702,400 .. 325,564,900 .. — 11,137,500 
| —_—_—__ —— SSD 
| 19t2 idecesuenentad '216,110,200|194,089,600 89°9 |104,194,600) 53°7 | 89,895,000) 46°3 | Combined .......... 425,070,500 .. 388,562,500 .. — 36,708,000 | 
Psi vssvcnsnses '235,957,800|212,752,100| 90°5 |115,489,600| 54-4 | 97,262,500] 45°6 Complete total .. 659,735 300 .. 615.692500 .. — 44,042,800 | 
** , ’ ** , ’ ee ’ ’ 
| . . . ° ‘ : ° ‘ 
er rere 216.045, 900 20,72, 700 90°8 |169,520,500) 67°5 | 81,202,200] 32°5 The decline in discounts is heavy, and may be explained | 
S ekesesndeens 262,453,200'247,388,600 94:2 178,919,500 72°4 | 68,394,200° 27°6 by a transference by the banks of a large amount of 





funds formerly employed in discounting commercial 
bills to investment in Treasury bills. The decline in 
advances is probably largely accounted for by a re-|| 
duction in Stock Exchange loans, which must have 
been at a high figure at the end of 1914. 
INVESTEENTS. PREMISES AND SUNDRIES ao 

Owing to lack of space we are unable to give in a 
separate column in the large table the amount of cover |! 
for acceptances for the banks which distinguish this || 
item, and the figures are included with premises and || 
sundries. If the acceptances are deducted, however, 
the total for sundries and premises of the English || 
banks works out at £24,115,000, as compared with 
£,22,200,000 a year ago. 

AGGREGATE BALANCE-SHEET 

The following summary, which includes the figures 
of the Bank of England, shows the aggregate liabili- || 
ties and assets of all the banks of the United || 


The money at call and notice has shrunk still further, but 
there is another rise in cash in hand. The separation of 
cash in hand from that at the Bank is impossible, as 
only one bank makes this distinction in its balance- 
sheet. | 
1} 
Until the war the investments of the banks in 
marketable securities had been declining, having fallen 
from 17.0 per cent. of their total assets in 1908 to 
12.6 per cent. in 1913. But the large subscription by 
the banks to Government loans have resulted in a 
large increase in the ratio. A year ago the proportion 
held by the English banks was 14.3 per cent. For 1915 
the percentage of resources is 27 per cent. for the 
English banks and 28 per cent. for all the banks :— 


INVESTMENTS. 


























} 

3 Kingdom :— | 
* LIABILITIES. | 

ea 1914-15. | 1915-16. | Inc. or Deo. | 
Bank of England... ve a tae ee Se 1 
ther English jeint- : 7 
! oe ' 1121 | Capital and reserves ....} 130,614,000; 129,682,500 931,500 | | 
5 eee Es ne Undivided profits........ 6,719,600 6,321,300 398,300 || 
|} Private banks ........ 21°5 | 8,879. 24°0 |+  860,40¢) + 10°83 Deposits .....-.ceceecees 1,290.593,900| 1,405,386,000| + 114,792,100 

lls . ‘ Acceptances .......e.00: 53,959,700, 66,863,000}+ 12,903,300 
nietiersaimoaes 26°6 | 61,019,100) 37°9 }+ 22,205,700) + 495 | Notes, drafts, &e.........| 64,962,300] 72,117,300|4 7,155,000 || 
Trish banks ...., ateed 26°8 | 35,329,800) 33°6 |+ 9,359,500) + 3671 —————— —— || 
| tose 166 (473,289,100 26-1 |+ 2147339001 + a29 | Ss «846,849,500! 1,680,570,100' + 155,520,600 | 
| — oo —_—_—_—— pancreas AssETs. | 
"here is an increase of no less than 164} millions, or |} —————--—_——- | 1914-15.) _ 191816 lee aF De | 











112 per cent. in the investments of the English banks, 








| 

| 

a) 
j 





. oc Cash in hand and money £ zg 
| and the increase for all the banks of the United | * ot coll end natieo «<.. 409,161,300! 382,011,800|— 27,149,500 
| Kingdom, including the Bank of England, is 83 per | Investments ............| 258,555, + 214,733,900 
cent. The fact that the first War Loan was only 15 | Diseounts and advances..} 807,608, 743,655,200}\— 63,953,100 | 
i : = Premises and cover for 
per cent. paid up when the 1914 balance-sheets were | QscepUANSGS <...-.-00) TRORETOS + 9,889,300 
made up partly accounts for the great rise, while the | 





second War Loan and the Exchequer bond issue are 1,546,849,500! 1,680,370,100' + 133,520,600 
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In the four tables appended the growth of banking 
resources since 1890 can be traced very clearly. These 
tables relate to the joint stock banks of England and 
Wales (not including the Bank of England), the 
Scottish banks, the Irish banks, and the private banks 
which issue balance-sheets. 
banks has been reduced by one, but since the end of 
amalgamations 
announced—namely, the United Counties Bank with | 
Barclay and Co., the transaction having been post- 
poned owing to the Treasury’s refusal to sanction the | 
rearrangement of capital, and the Bank of Whitehaven | 
with the Manchester and Liverpool District Banking | 


the 


Co. 


appeared, giving the figures of the balance-sheets as | 
at December 31, 1915, the date for which practically 
the other balance-sheets were presented. 
number of Scotch and Irish banks has remained un- | 
altered, but there is one less private bank, Barnard 
and Co. having been absorbed by Parr’s. 
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COMPARATIVE STATEMENTS. 


The number of English 


have been) 


The 


The number | 








JOINT-STOCK BANKS OF ENGLAND AND WALES (EXCLUDING 
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of branches have increased but little. 
possibly due to the fact that the country is becoming 
sufficiently well supplied with banking accommodation. | 
According to the Bankers’ Magazine there is now one 
banking office to every 4,756 inhabitants, as compared 
with one office to every 10,767 inhabitants in 1872. 
The same authority points out that the total number 
of new offices opened between 1875 and 1915 was 
5,048 in England and Wales, 384 in Scotland, and 
408 in Ireland. Of these, 1,955 were in places where 
no bank had previously existed, the greatest proportion 
of the latter being in Ireland. Nearly one quarter of 
the offices in England and Wales are not open daily, 
We have included the two banks which have dis-| while the proportion in Scotland is only 2 per cent. 
For many years the number of offices in Scotland in 
proportion to population has been far higher than in 
England, but statistics show that in recent years the 
banking facilities in the large English towns are now 
as good as, and in several instances better than, the 
accommodation in Scotland. 
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No. | Capital 
of and 


| £ 
2,203 | 67,826,000 


| 2.695 | 69,213,000 


3,763 | 78,847,000 


| 4,564 | 82,010,000 


| 4,728 
| 4,828 | 


| 


| 5,029 | 


| 82,186,000 
81,551,000) 
4,969 | 82,248,000 
$1,255,000 


5,207 | 80,946,000 


| 5,416 | 79,775,000; 


5,582 | 1,154,000) . 


| 5,802 | 82,068,000 


1890. . 104 
1895..| 99 
1900..| 77 
1905..| 59 
1906... 55 
1907..| 52 
1908. .| 50 
1909..| 46 
1910..| 45 
1911..| 44 
1912..| 44 | 
1913..| 43 
1914..| 38 
1915..) 97. 
foun. | 2 
| a 
1890..| 10 
1895... 
1900..| 10 
1905..| 11 
1906... 11 
1907..| 10 
: | 10 
1909... 9 
1910..| 9 
1911..| 9 
1912.) 9 
1913..| 9 
1914..| 9 
9 





No. | 


5,876 | 81,904,000) 


| 6,026 | 81,731,000 


Capital — 
of and 


£ | 
975 14,755,000) 


.| 10} 1,013 | 15,090,000) 


1,075 16,217,000] 
1,159 | 17,246,000) 
1,176 | 17,889,000 
| 17,069,000) 
| 17,280,000) 
| 17,472,000) 
1,221 | 17,559,000) 
17,670,000 


1,225 17,850,000) 


1,225 | 
1,240 | 17,296,000 
1,253 | 16,684,000) 


1,951 | 16,205, 


[% of 
} Lia- 
Brnches.| Reserves. |biliti’s 


Sol 


Deposits. 


— 
14-5 368,663,000 


12:4 455,561,000 
11-3 586,726,000 
10°8 627,529,00 
11-0 647,890,000 
10°4 648,596,000 
10-2'674,660,00C 
9-9'685,040,000 
9:4 720,687,000 
9-0 748,641,00 
8°8'773,974,000 
8:5/809,352,000 
7°9|895,561,00C 


7°11992,555,000| 


of | 


= 
79°4 22,693,000 


81-6 23,724,000 
84:0 21,530,000, 
82-6 39,225,000) 
82-6 41,715,000 
82°8 44,403,000 
83°5)|42,244.000; 
£4-0 41,303,000 
83°6 52,263,000 
84°6 48,839,000 
83°6\61,295,000 
84:0 61,705,000 
866 47,802,000 


86°4'62,511,788! 


% % of | 
Lia- |Acc’ptane’s| Lia- | 
biliti's| tas 


Total 


4:9 464,075,000 
4:2 558,744,000 
3°0 | 698,762,000 
5°2 | 758,712,000 
5°3 | 782,353,000 
5°7 782,813,000 
5°2 | 806,727,000 
5°0 | 815,767,000 
6:0 | 862,134,000 
5°5 | 885,058,000 
6:6 925,927,000 
6°4 | 963,051,000 
4:6 (1034485000 
5:5 1146807000 


Cash inHand| % of 
}andMoney at 
\biliti’s | Liabilities. | Call & Notice’bilities. 


£ l 

83,955,000 
111,208,000 
144,400,C00 
179,530,000 
178,716,000 
174,491,000 
194,134,000 
199,749,000 
199,724,000) 


211,064,000 


216,110,000 
235,958,000 
276,046,000 


262,453,000| 22-9 |310,771,000 


JOINT-STOCK BANKS OF SCOTLAND. 


Lia- | mena 
| £ 
12-6) 91,610,Q00 
12°3| 94,592,000 
11-8 107,154,000 
13-0} 100,643,000) 
12°6|105,232,000 
12:1)108,723,000 
12-5] 105,787,000) 
12:5|106,736,000 
12-7}106,652,000 
12-2)112,209,000) 
119 18,795,000 
10°8|125,887,000 
10°0)132,504,000) 
9-1/140,569,000) 


| Lia- 
_{biliti's 


% of; 


& 
‘9) 6,468,000) 


7 


=] 


° 
‘ 


~~ 


‘8) 7,264,00C) 
7 


-1 
© 


| 8,056,000) 


~1 
R 
——s 


7,545,000 


~1 
> 
or 


7,569,000) 


aoe | 


1 
3 Oo 3 
on gn 


bo 


7,411,000! 


7,162,000 
7,192,000) 
| 7,126,000) 


~1 
~1 


- ox 


7 
‘ 


~1 


‘| 7,381,000) 
77-6, 7,651,000 
78:8. 7,744,000 
79:0) 9,502,000 


82-0 12,555,000: 


% of 


Lia- Total 


_ biliti’s)) Liabilities. | 


£ 
5°5 ||117,874,000 


5°9 ||122,525,000 


5°9 | 137,498,000) 


5°7 |132,261,000_ 


5:5 137,556,000 
5°3 141,054,000 
5-2 | 137,562,000 
5-2 | 199,246,000 
5:2 137,850,000 
5-0 145,048,000 


5:0 | 153,228,000) 


48 | 159,803,000 
5°7 | 167,841,000 
71 | 177,004,000) 


~ |\CashinHand| % of |~ 


and Money 
at Call. 


£ 
21,427,000 
22,795,000 
26,438,000 
23,987,000 
26,107,000 
26,973,000 
25,695,000 
25,749,000 


25,604,000. 


bilities.) 


Lia- Investments 


180 89,816,000 
19°9 107,498,000 
207 127,766,000 
23°6 131,731,000 
22:8 130,980,000 
22°1 |125,772,000 
24°1 |136,765,000 
24-4 137,253,000 
23-0 137,711,000 
22'8 183,757,000 
23-4 |127,645,000 
24°3 121,238,000 
97°6 |146,493,000 


Lia- Investments 


£ | 
18-2 | 29,349,000) 
18°6 | 30,770,000) 
19-2 , 33,401,000) 


18:1 | 31,396,000 


19:0 | 31,195,000) 


19:0 | 81,954,000 
18-7 | 33,456,000 
18°6 | 34,479,000 
18:6 | 38,322,000 


30,129,000, 208 | 33,944,000) 


33,882,000 
33,961,000 


34,598,000, 20°6 | 44,815,000, 268 78,363,700 


36,730,000, 


22-1 | 36,617,000) 
21:3 | 38,049,000) 


| 
20°7 | 67,019,000 


% of | Discounts % of 


_{biliti’s) Advances 





Lia- | and Lia- 


biliti’s 
£ 
17°8 269,507,000 52-0 


19°2 311,678,000 


56°7 


18°3 395,313,000) 56°6 


17°3 401,485,C00, 52:9 
16°8 425,559,000 


16:1 431,209,000 


17 '0/427,739,000 
16°8 433,595,000 


160 467,880,000 
15°1 485,415,000 
13-7 515,902,000 
12°6|539,800,000 
14-2/553,499,000, 53°5 || 
27-0 503,617,000 





% of | Discounts | % of 
Lia- and Lia- 


x 
24°9 60,103,000 514 


\biliti’s _Advances. | biliti’s | 


~ 


25°3 62,241,000 51° 


| 


| 


i 


52-0 


24:3 70,395,000 51:2 





23°7 68,714,000) 51°9 


22°8 71,203,000 


22°6 73,023,000 51:9 || 


24°2 69,478,000 50°3 


24°7 69,411,000 
24°2 70,661,000 51°5 
23:4 71,5&9,000 
72,437,000 


77,764,000 


23°39 
23°S 


37-9 64,621,000) 





——— ee 
— 


——— 
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JOINT-STOCK BANKS OF IRELAND. 








Banking 
Number. 














s No. | Capital “o, of “ ot % of ashinHand! % o % of | Discounts ‘ 
Year = of | and Lia- Deposits Lia- Notes. Lia- Total MoneyatCall! Lia- (Investments  Lia- and Lia 

roa] Brnches. Reserves. |biliti's|) sé iltti’s ; biliti’s Liabilities. |& ShrtNotice ‘bilities. biliti'’s| Advances. |biliti’s 

” e | £ £ £ £ £- t | 
1890.. 9 456 | 10,374,000 18:5 38,521,000 68°8) 6,642,000 118 56,132,000) 9,086,000 16-1 | 17,144,000 32-2 28,791,00 51-0 | 
1895.. 9 496 | 10,200,000 16-5 44,390,000; 720 6,143,000 9:9 61,663,000 11,253,000, 18°3 | 17,934,000 9 1 31,192,000 50 5| 
1900... 9 543 | 10,894,000 16:0 49,449,000, 72:8 6,708,000 9:9 67,988,000 11,697,000 17-2 | 17,719,000 26 1) 37,464,00C| 55.0 | 
1905... 9, 627 | 11,320,000, 15°7 53,556,000) 74.4) 5,966,000, 83 71,967,000) 10,396,000; 14:4 | 18,961,000, 26:3 41,568,000) 57°7 
1906..| 9 631 | 11,359,000, 15:4 54,697,000, 74-1 6,379,000 8-7 | 73,707,000, 11,182,000 15-2 | 19,262,000, 26-1 42,097,000) 57:1 |} 
1907 9 639 11,301,000 14°8 57,487,00C 75:0) 6,583,000 86 | 76,527,000. 11,528,000) 15:1 19,666,000 25°6 44,226,000) 57°8 
1908... 9 | 613 | 11,372,000 146 59,253,C00' 76:1, 6,449,000 82 78,040,000 12,217,000) 14°4 | 21,008,000 27:1 43,679,000! 56:0 || 
1909... 9 655 | 11,422,000; 14-4 60,463,000, 76-1 6,628,000 8-4 | 79,497,000 13,094,000! 16°5 | 23,128,000 29:2 42,160,000| 53-0 
1910... 9 663 | 11,475,000) 13-9 62,508,000! 76:0 7,211,000| 8S 82,150,000, 13,762,000 16°7 | 23,215,000) 98°2) 44,127,000) 53°7 
1911... 9 679 | 11,443,000) 13-4 65,465,000! 77.6 7,058,000! 83 | 85,014,000 14,516,000) 17-0 | 24,362,000 285) 44,991,000) 52°7 
1912.. 9 683 11,164,000, 12-9 66,901,000 77:1 7,228,000 84 | 86,363,000 14,030,000! 16°3 | 24,026,000 27:8! 47,161,000) 54:7 | 
1913... 9 710 | 11,095,000 12°2 70,657,000; 77-9 8,074,00C; 8-9 | 90,905,000) 17,189,000} 19°0 | 23,935,000 26°3 48,600,00(| 53°5 
1914... 9 693 11,203,000, 11:5 74,501,000) 76:3,10,918,000| 11-2 | 97,809,000 22,382,000! 229 | 25,970,000 266 43,149,000; 499 
‘}1915 | 9 | 703 | 11,013,000 10:5 77,722,000, 74-0'15,000,000! 14-3 104,799,000| 23,313, 000} 22-2 | 35,380,000! 33°6\ 44,706,000} 426 

PRIVATE BANKS. 
LIABILITIES. ASSETS. 
| pa ° g ie ¢ S é Cx Total Cash in |© S| © 2 6 : 
| Year. € 3) Capital ¢% ise so lass 2 Liabilities || Hand and |¢ =| as 2 =! Discounts |£ ‘= 
| = and S38 Notes. 1S 5 omen 3&3! Deposits. 3&3 or Assets. Money at 5B | iuvest- % <S and 53 
4 | Reserves. |e ri ie loo m Call and |2’¢ oa ~ &| Advances. |. -2 
| o- an oe oan) Notice. 2H) a ae 
— sai a eects ferences eee — quinnnienaii be rime - ons “ai ‘ ‘ 
i] ts £ £ £ £ £ £ £ 
| 1895 .. 38 | 11,834,400, 13-9 412,600 05 2,864,800 3-4 70,372,000 $22 $5,483,70C, 20,476,300, 23-9! 25,099,700 29°4 36,320,000 42°5 
j } ! 
1900 ... 19 | 6,192,800 128 151,750 03 1,264,100 7 40,420,500 84-3) 48,029,200), 10,523,400 21:8 14,633,700| 30-5, 20,919,600 43-5 
1905 .. 12 4,898,900 13:2 83,500! 0°3, 1,018,000 3-1) 27,775,000' 83-4. 33,270,400! 7,271,500; 21-8. 10,150,500 30-5 14,738,600) 44-2 
H 

1906 .. 11 | 4,225,100 13:1 74,025, 0-2 1,061,800 3:3) 26,749,000 83-4 32,139,900) 6,662, 100) 20°6| 9,076,600 28:2) eens bade 
1907 ... 11 | 4,156,600' 12:9 75,230! 0-2 1,048,900 3-2) u6.957 700 934 $2,238,400 | — 29-8) 8,647, 400) 96:8 15,049,000, 46°8 
1908 .. 10 8,474,800} 123 66,940 Oz) —968,900' 3-4) 23,634,200) 84-1) 28,144,800)| 6,462,200) 92-9} 7,394,000) 26-2) 13,247,200) 47-0 
1909 ..| 9 $507 100, 116 62,650 0-2 1,110,000 3°7| 25,690,100, 84-5) 30,369,90: | 7,017,600| 23:2; 8,119,000) 26-8) 14,234,200) 47°2 
1910 ... 9 8,585,100) 11-2 57,920 0-2) 1,096,700 3°5) 26,808,000 85-1 31,497,700 | 6,478,000] 20°6 8,113,100: 25°8) 15,912,700. 50:3 
1911 ..) 9 | 8,561,000) 11°1) 54,920; 0-2) 1,309,000 4-1) 27,099.300) 84-6) 32,024,500, 6,865,700) 214) 7,975,100 24°8) 16,071,700) 50°1 
1912 ..| 9 8.637,760| 11-4) 55,900 02) 1,473900 46 26,753,380 83°8| 31,920,94C|| 7,113,230} 22-4) 7,243,510) 22-7} 16,403 540) 51°3 
1913 ..| 8 | 8,616,590/ 11-2) 45,810 0-1] 1,522,370 4-7/ 27,089,810! 84-0) 32,274,57¢ | 6.468.700) 20-0. 7,81y,440) 24-2} 16,803,530) 52°0 
1914 ..| 8 3,269 406 8:8} 58,990 0-2) 955,795) 2-6) 32,874,025 88-4) 37 '158,216|| 6,641,997) 17 8) 8,018,873 21°5| 21,360,580} 57-1 
1915 ..!_ 7 | 8,180,707! 86} 60,400 0-2 786,018 21| 32,890,739) 89-1) 36,917 864!) 8,038,863} 21-7) 8,879,329 24-0) 18,635,160 50°7 








STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


In the following table, and in those on the next two | particulars as to their capitals, liabilities and assets. 
pages, the assets and liabilities of all the private and For each individual bank there is given on the later 
joint-stock banks of England and Wales which publish | pages a summary of the balance-sheet for several years 
balance-sheets are set out in a consolidated form, | back, particulars as to profits and dividends, and 
making readily available for reference all the published | notable amalgamations in its history. 


2 Beckett's 


3 a ee. W,) & Co. | 


4 Child & C 


115 Cocks, Bidduiph 


|} 1 Baker, Duncombe & Co.! Mar 31 
Barnard, Thos. & Co. 








PRIVATE BANKS OF ENGLAND AND WALES. 























= TT i eT 
'| Cash on | 
Partners’ | Deposit Notes | | Hand, &c.,; Invest- | Advances,| Miscel- 
| Capital and =| _ in Miscel- | Total | andat j|/mentsand| Loans, | laneous. Total 
Date. and Current | Circula- | laneous. | Liabilities.') Call and Other Bills, and | (Premises, Assets. 
| Reserve. | Accounts. tion. | Short /|Securities.; Other | 
| Notice. Securities. | 
1 2 3 i ‘of 2 oe ad —t i 
£& | £& x & + £ £ £ 
150,00€) 4,22°,255 ee | 4,378,255 73,456) 393, 500) 3; 911 298 | 4,378,255 
ool Amalgiamated |with Pajrr’s BHan//k. 
Oe cevccccese ‘Dee 31] 600,000} 7,707,259} 60,400} 253,590) 8,421 ,239)| 1,667,214) 3,753, 645) 2,822, 689| 377,691} 8,621,239 
‘Dec 31) 625,00C; 4,447,703 ° 27, 431| 5,185 134) 137,255} 120, 229) 4,810, 553| 32,097) 5,100,134 
le woccccccccesl uly 8| 599,707) 2,564 071 ee -. | 8,154, 778 9=7,506) 1,C49 668) 1,033,404) 84,200} 3,154,778 
evccees Jan 10} 200,000! 956,082! ee . 1,156 02) 845,137) 362,095) 398, 850! 50,000} 1,156,082 
6 Cox and Co.............| ‘Oct 8} 530,00C| 10,303,958 505,007|11,338,965|| 3,757,129] 2,581 247 4,279,665) 720,524 | 11,338,965 
7 Hoare (Chas.) & Co. eee Suly 6} 485,000} 2,683,411)... .- | 3,168,411]) 1,070,766) 618, an 1,378 700 100,000) 3,168,411 
SUE ccsncdinae cae "8,180,707 2 890,759 ~ 60,400 786,01 |36.917,964| 8,028,863! 8,879, 320) '8, 635, 160) 1,34, aa 








36,917,864 
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Hi JOINT STOCK BANKS OF THE UNITED KINGDOM. 
; 1 3 ; 3 4 5 6 7 8 9 10 
: 49 Un- Notes escent 
i 3 Capital Uncalled Capital. Capital Reserve  _ Drafts, a oe . : 
5 Name of Bank. | Date. | fs sd secdidilelatiedstata: ; divided in E . — Mis 
‘ ae ; Subscribed. | Paid up. Funds. : . &e. sndorse- Jane 
‘ $ e Callable. | Reserved. Profits. Circulation) ments. Orel 
Fy - a ae aa ai ee ae es [=| ed 
: pare = po x ae ae £ £ as ae St 
; 1 Bank of England .......... Dec 30, 10 14,553,000 Nil | WNil 14, 553,000 3, 000,000 312, 129) 35,309,255 5| 17,882 ne Font 
’ ———-| —— | + | | ——$ | iia x 
ri 2 Bank of Liverpool ........\Jne 30) 233) 13,866, 920 3,813,403; 8,320, 152 1,733,365 900,000 215, 021 2 Se 2,832,031 ' 
3 Bank of Whitehaven ...... \Dec 31 9) 295,590, 197,060, Nil 98,530 60,000 6, 422, 7,610! 7,021 om —_— 
; ba (A 1,800,006. Nil Nil | 1,800,000) Pema ‘ 
4 Barclay and Co. eeeeeeees Cc 31) 620; B 7,209, 000 5, 400, 000) Nil 1,800,000 51,600,000 ee 2,229,805 9 
5 Baring Bros. and Co. ...... ‘Dec 31/None| 1,025,000 Nil Nil 1,025,000 100,000; 11,009 ae 6,781,991 
6 Bradford District Bank ....|Dec 31 15) 860,00 172,006, 344,000, 344,000 310,000 68,895, oe ° 239,107 
7 British Mutual Banking Co.|Dec 31'/None 200,00 129,396 Nil | 10,604 44,500, 4,951) oa ft «= | i 
8 Capital and Counties Bank..|Jne 30, 293) 8,750, 000 1,750,000, 5,2 250,000) 1,750,000, 800,000, 74,956) te foes 1,054,887 
9 Coutts and Oo. ..ccccccccce ‘Dec 31)None 800,000; unlimited, - | 800,000 700,000; .. | a—- 8 243,914 
10 Equitable Bank .......... iDec 31) 4 34,400 21,300 Nil 13,100) 12,000} 2,721 ee | ° Pam 
11 Glyn, Mills, Currie and Co..;Dec 31 None 1,000,000, Nil (| Nil 1,000,000: 500,000, .. ia 
12 Guernsey Banking Co....... ‘Ine 30 1; 250,000, 75,000, 125, 000, «50 ,000) 60,000 3,877, 39, 731| - i ‘ 
18 Halifax Com. Banking Co...;Dec 21' 18 400,000: Niu | 200, 600 200, 000) 105,000) 17,837, 2, '395| «> | 45,599 128 
14 Halifax and District Per-' | } ; 
manent Banking Co. ... .jJne 30 4 380,009) 15 ,060 Na 15,000 13,000, 5,2C6 <a / ‘ 
15 Isle of Man Banking Co., L.;\Dec 31) 7,  150,000| 20,000) 100,000, 30,000} 33,000, 4,250 57,850) 5,770 - 
16 Lancashire & Yorkshire Bank|l Jee 31 127; 1,725,320 862, 660, Nv | 862,660; 560,000) 105,451 9,804 | 227,860 
BF RPE BOE. 6 ccc cceccsets Dec 31) 893, 31,304 200) 2,817,378 28,478 150) 5,008 672! 3,600,000, 487,120) a oY 9,497,082 : 
18 Lendon and Hanseatic Bank|Dec 31! None} 1,506,000| 750,00 Nu 750,000, 350,000 45,682, ee ee | 2,877,206 , 
19 London & Liverpool Bank off : <a 
Commerce ......sceseees Dec 31, None) 600,000! Nil | Nil | 600,000 170,000; 27,000, .. ee =|: 2,016,915 = 
20 London and Provincial Bank Dec 81) 230) 2,000, 000) 1,000,000, Nil 1,000. 000) 2,000,000) 324,937 os aed a 
21 Lond. & South-Western Bk.) |Dec 31; 203 3,000, ,000 1,800,000 Ni | 1 200,000! 1,350, 1000! 141 018; ee 746,113) 1,980,092 ; 
22 London City and Midland..|Dec 31) 1,063) 22,947,804) 4,780, 792! 13, 386, 219) 4,780, 792| 4,000 000 473,950) ee “e 9,157,602 7 
23 Lond. County & Westminster) Dec 31| 340) 14,000,000, 3,500,000' 7,000, 3,500, 000) 4,000,000) 476,585, oe |2,222,22 5,022,402 : 
24 London Joint-Stock Bank . .|Dec 31| 297) 19,800,000) 6,930,000| 9,900,000} 2,970, 1,125 000° 218,776 ee ee 2,559,610 13 
25 Manchester & County Bank)Dec 31) 119; 5,460,20 273, 010) 4,095 150 1 092, 04 '850, 000: 141 —- we ee §6|)=|— 428,594 rs 
26 Manchester and omens | : 
District ....... bake ell Dec 381) "o 9,480,000 1,264, on 6,320,000} 1,896, 4 610 ,000, 281, 470, ee e+ | 2,010,542 
rrr Dec 31) 1,000, “ Nil 509 000) 500, 185,000, 50, a ee -- | $56,345 
28 National Provincial Bank of | 
PNG. centvensooseves [Dec 31) a 15,900, | 2, 300, ovo) 10,600, 000 3,000, 2,000,000 96, 777, ee -» | 1,810,301 
29 Northmptnshire Union Bank|Dec 31) 22; 1,080,000, 324,0 360, 000) 396 ,000) 404, 000, 60, 644 1,840 me 4 1,942 
80 Nottingham and ans od d 
hamshire Banking Co. 81/38 1,440 000; 360, 720,000, 360 000 202,000, 93,046, 21,885). _ 
81 Palatine Bank ............ ‘|Dec 31, 10, 500,0 137,500} 250,000 112 2,500, 6, 659! 13,207 
82 Parr’s Bank ...........- ,,|Dec 31 332) 12,117,650, 2,423,530) 7,276, 590) 2,423, "580! 2, aon 000, 476, 573) 16,14 828 sa 4,563,409 
33 Sheffield Banking Co. ...... ‘\Jne 30, 28 1,154,500} 750,425, Nil | 404,075) 5,925, 10,148, oe ee 
$4 Union of London & Smiths|Dec 31) 116) 22,934, 100) 7,912,265|11,467,050| 3,554 786) 1, 150,000 296,823) ee | 4, 981, 838 , 
85 Union Bank of Manchester|Dec 31; 88) 1,250,00 700,000 Nil | 550 000) "356, 000 54 709) ee 256, 507,737 98) 
36 United Counties Bank......|Dec 31) 206 5,966,660) 1,789,998| 2,983,330, 1,193,332! 600, 000! ae ee 406,100 . 
87 West Yorkshire Bank ...... Dec 31) 35| 1,000,000 200,000; 400, 400,000; 400, 000 40, 110 2,3 eo i 4 51,005 . 
88 Williams Deacon .......... Dec 31) 118 7,812. on 1,875,000] 4,687,500, 1,250, 650,000) 102, 299s “- | 623,665 9 
Totals (excl. Bnk. of England), oo: 1a 026, 220,634, 844,54, 312,217 ul 7757141/48,533,986) 33,196,925) sssor9 159,583/4,066,259/62,511,758 _* 
ees s cadameaceniinl — \ -———- re 
1 Bank of Scotland.......... [Feb 29 165 1,987,500, 662 a Nil | 1,825 000, 1,050,000 1,050, 000 100,043, 284,764| 1,052,042 — 
2 British Linen Bank........ Jan 15) 151) 1,250,00 Niu | WMNil 1 »250,000; 1,250,000) 113, 126, 419,191 
8 Clydesdale Bank, Limited ..;,Dec 31) 153; 5,000, 060) 2,600,000; 1,400, 000) 1,000,000, 1,000, ,000) 156, 522 331,78 352,486 
4 Commercial Bank ofScotland|Oct 31! 173, 45,000,000 2, 000, 000| 2,000,060; 1,000, 800, 000) 93,421 274,677 
5 Mercantile Bank of Scotland|Mar 31) 8 28,140) Nil 14, ‘070 14,070, 10, 500) 774) ee 
6 National Bank of Scetland..|Nov 1) 125) 5,000 "000) 1,900,000) 3,000,000| 1,000,000; 800, 000) 204,394) 43, 70 763,774 
7 North of Scotland, &c. ....j/Nov 30) 149| 3,260,000, 652,006) 1,956, 000) 652, 452 ‘500, 129,156) : 210,947, ** 
8 Royal Bank of Scotland..../Oct 9} 167) 2,000, 000; Nil Nil | 2 000, 000! 800,986 87, 396 1,640,239} 580,579; 442,193 
9 Union Bank of Scotland....jApl_ 1) 160 5,000,000; Nil | 4,000, 000 1,000,000; 800,000) 261,456, 1,594,494) 176,934; 691,890 
= ee ee cia, eee Eee — 
TR: cccarinnbannxs io... (3,951 —aabal 6,914, 500|12, 370,070 9 241, 070) 6, 968,986) 1146288/12,555,406 2,532,842 3,996,253 oat 
| pean re preeeman emanmertey eevee ” 
1 Bank of Ireland (capital| Se 
£3,000,000 Irish) ........ ‘Dec 31) 69) 2,769,231, (2) | (2) | 2,769,231) 600. .000 141 1032) 7,415,588) 
2 Belfast Banking Co. ...... ) (625,000; 125,000| 375,000 125,000)} 
“ert a laa | July 31) 49 | 1,875,000, 375,000, 1,125,000, 375,000; 4° 000) 33,546 986 368 . 
3 Hibernian Bank .......... |Des 31| 87, 2,000,000 500,000) 1,900,600, 500,000, 112 ,500 18,754). baile 4 
4 Munster and Leinster Bank Dec 31) 100! 900, 000, 100,000 200,000, 200,000' 326,000 48,923; , ae 4 e- 4 
5 National Bank...... hopes .| Deo 31 155  7,500,000| 1,000,000 sneeeed 1,500,000! 530. ,000: 146 '307 2, 306, 267, .. | 175,000 
6 Northern Banking Co., A.. ‘f 1, 750,000 350,000, 1,050, 350,000 } 
eine 7... | Aug ™ = 750,000, 150,000 450,000 150,000). ‘385,000 20,106, 926,826, -- | | 
7 Provincial Bank of Ireland), ( 4,000,000 1,500,000 2,000,060, 500,000)) | 7 
_  Rpaangpsrernenpeiges jjDec 31, 90; "30,000 "Nit |’ 40,0001 40,900; 375:000, 40,359 wreat | 
8 Royal Bank of Ireland ; re 31) 12 1,500,000' 300,000 900,000 300,000 231 ,000 41 713) : 5,805 .- . 
9 Ulster Bank ..... peaesoede iA 31, 79 3,000,000, 500,000) 2,000,000) —" 700, 000) 15 436 1,709, 803! 148,583 9 
NE: nicnteiion ices 708| 26,349,231! 4,900,000|14,140,000 7,309,231, 3,703,500! 506 "176 16,000,201 aa 355,000 as 
| | | | | | | 19 
{ j | j 
| | | | | Peel | | 
| 
{ | { ! i | 
| | 
| bond 
| 
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JOINT STOCK BANKS OF THE UNITED KINGDOM. 




















| a 
1 12 13 14 15 16 17 | 18 | 19 | 
Cash. Investments. \Discounts and Advances. i | 7erse Ab 
Miscel- Deposit ae Britis) Buildings | r ' 3 f 
laneous and OTAL y : rt ish Bonds. Disssente } OTAL _7 : a it 
Yredits, “ In Hand, d l ovt. Secs. |. - a ‘ aces é i Name of Bank ‘9 
seme Current fF yapiiiries. and of ‘an Pi Where —— og on "Laon = | ASSETS. 1 ‘ . eee i 
Funds,te. peer Ean seties. decent. vestments. Separately &e. | Sundries. | ; 3 te ; 
“i e | £ £ et. | yy e doe 1 ¥ 
161, 640. 874 214, 42, 133° 51 AT6, 407) - 51,290,016) as ee ‘es 075,710) a 214,842,133/ Bank of Eng. ti 
, $2,964,853, 38,045,270 5,321, 199; 6,913,976 .. | 7,298,907 2,818, 564) 16,985,897| 880,787 88 045.2701 Bk. of L'pool. ia 
3, 75,646 858,829 +» | 102,170 w. | 800,578 | "439,781, 16,300, ‘858, 829) B. of Whithn. ti 
78,342,191) 80,771,996) 14,181,269, 4,470,000 19,734,795) 6,178,698 2,721,689 28,408,026, 4,082,515) 80,771 ,996)Barclay & Co. 
15,275,245 23,193,245. *- b 4,306,533 ee ' 1,692,023 8,095,535'a 8,972,154 127,000) 23, 193,245| Barings. 
6,824,796 7,777,798 *: b 846,646 oe 1,557,031 1,135,654) 3,864,989 373,478, 7,777,798}Bradford Dis. 
553,425 673,480 56,483 . 15,060, 143,672 -- | 453,385 4,940 673,480 /Brtsh. Mutual 
47,805,909 51,565,702 9,336,489 8,583,264 6,349,199! 2,193,477 wa 22,982,131 2,121,142) 51,565,702'Capital and C. 
| 13,385,762, 15,129,676 2,366,702) 2,078,439 3,336,239, 1,369,291 -- | 5,894,791! 584,214) 15,129,676\Coutts & Co. 
i. 311,122} 338,943 b 187,418 34,188 39,850 6,862! 122,625 a 338,943) Equitable Bk. 
123,967 17,193,471 18,817,438) 3, 181,023 3,3377200 5,195,532 464,363 -- | 6,269,820 370,000) 18,817,438 Gin. Mull, Cur. 
7,304 310,067, 470,979 e 74,999) .. — 40,000 86,365 12,641 242.27 14,696} 470,979 Guernsey. 
7,932 2,157,254 2,536,017 = 6 333,798 i 690,924 a 1,393,685 117,610) 2,536,017/Halifax Com. 
| Halifax& Dist. 
368,273, 401,479 -- |b 259,322 jo “i o | 20007 on 401,479, Prm. Bkg.Co. 
ee 868,037, 998,907 233,658 “ -» | $59,083 - 373,666 32,500}  $98,907'I. of Man Bk. 
6,557 13,368,112 15,130,444 “s b 2,768,118 “s 4,875,824 474,956 6,398,686a 612,860) 15,130,444 Lanes. & York. 
. 130,017,379 148,610,252 30,419,416 3,964,170 36,059,879! 6,765,554 4,042,326! 55,008,883 212,350,025 148,610,253 Lloyds 
23,778 159,847 4,206,513 39,272 183,000 ee | $09,968 186,687; 3,487,586 in 4,206,513'L.& Hanseatic 
Lond. & Lpool 
158,309 2,972,224 49,808 220,000 170,000 -- | 2,582,316 100| 2,972,224 Bk. of Com. 
24,362,305 27,687,242 4,712,973 4,282,776 4,040,744 2, 529, 824 | 11,894,101 269,824) 27,687,242 Lon. & Prov. 


24,216,182, 29,633,405 5,141,814 2,193,769 5,286, 500 1,857,980 1 416, 385) 10,874,082 a 2,862,925) 29,633,405 Lon. & S.-W. 
147,750,702 166,162,046 30,881,201 8,651,258 33,946, 384! 4. 883,050 9,961,546 65,921,541 @11,918,066/166,163,046 Ln. City & Md. 
136,355 106,938,701\122,296,269 238,250,542) 5,141,897 32,156,711) 3,576,214 11,351,684 39,941,302 a 6,877,919 122,296,269 L.Cty. & West. 
74,363: 43,612,138 50,559,887 6,578,122) 2,294,466 10,138,348) 2,805,435 9,482,765) 15, 656, 795 a 3,603,956) 50,559,887 Lon. Jnt. Stk. 
11,431,430) 13,943,366 ee 6 2,717,817 8,677,261) 969,206 704,393) 5,171,105a 708,594) 13,943,366 Manch’str&C. 
Manch. & Lpl. 

28,666,699 34,464,711 4,100,476) 2,213,109 8,452,600) 2,386,662 1,682,944) 13,118,378 2,510,542 34,464,711. District. 
3,922,167 5,014,016 761,378 655,000 945,100) 257,985 508,106) 1,398,102@ 488,345 5,014,616 Martin’s. 

Nat. Provincel. 

81,589,601 88,496,679 11,365,362) 4,653,895 24,083,399 6,890,716 -- | $8,832,289 a 2,671,018) 88,496,679 Bk of Eng. 
3,838,900 4,703,326 476,246 ae a | 2,181,271 173,804, 1,884,282@ 38,273! 4,703,326 Nthmptsh Un. 

















































































































Nottingham & 
4,560,319 5,167,250 828,126, .. | 948,827 80,259, 9,147,869 172,669| 5,167,250 Notrgshire. 
339,177 474,043 ww’ Sb 76,618 ~— ws =| 76,212 © 28,677, 270.8934 21,643, 474,043 Palatine. 
54,001,220 64,499,201 10,220,165, 5,771,734 15,078450) 9,486,735 | 24,091,468 0 5,841,648 64,499,201 Parr’ | Shes 
.. | 4,293,553 5,003,701 '.. —_(b 1,267,882 1,095,400| 870,100 223,979! 1,969,340’ 77,000, 5,003,701 Sheffield Bkg. ia. 
986,721 46,080'541 57,050,709 9,145,118, 31163,906 13,276.321| 3,963,391 2,497,410. 18,052'709 a 6,951,854) 57,050,709 U.of Lond. & S. faa 
.. | 7,053,582) 8,777,836 ‘© "821,664 2,011,930; 154,808 520,747, 4,204,289'a 1,064,898 8,777,836 U.Bk.of Mnch. Baia 
17,144,171, 19/343,603, | 2,905,277| 2.919.864) 903,715 1,317,510, 9,358,098 989,190) 19,348,608 United Caties ORR: 
24,520 7,597,777, 8,515,732 .. (1,851,685 1,776,562, 429,333 "953\536. 3,884,746. 169,920| 8,515,732 West Yorks. Bie 
$1,944 19,855,853, 22,513,761 9,856,482) 1,347,270 5,944,249) 1,146,636 1,911,111) 7,712, S71 1,096,192 22'513,761| Wms. Deacon. as: 
1,427,041 992,554,716 1146806976 178,994,490 83,458, 750 236,764 649) 74,006,209 62,810,270 440,806,516, 69,966, ooe)i14s80e076 Totals. gue 
.. | 21,552,004) 27,483,555 9217,308) .. _e10,001, 1,524 2,545,721. .. | 9,981,646! 1,737,271! 27,483,555 Bk. of ScotInd. en: 
.. | 16,023,675, 21,002,056 b | 6902748 -. | 84097522 1/397'716) 21,003,056 British Lin. B. | 1 ee 
-« | 18,066,557) 22,322,772, 9,831,757; ".." | -.__‘|c11,288,787, 2,162,208 4,814,108. '790,967| 22,222,772 Clydesdale Bk. a be 
-+ | 19,036,911) 23,358,860, 3,089}178) 2,984,026 6,339,832} 2'387,165, 2,408,333) 5,831,775.a 868,551) 23,358,860 Com. of Scot]. mae 
-+ | 156,697; 184,712, ‘17,792 1121569 3,116, "50,858 377| 184,712 Mere. of Scotl. BRE 
.. | 20,442,025, 24,785,429, 2,468,556 2,997,985, 5,886, soi 1,860,272| 2,216,423d 7,988,018\a 1,368,374) 24,785,429 Nat. of Scotin. aa) 
-+ 9,406,915] 11,906,078, 1,817,785| 1,151,858 2,677,249! 1,841,362 " .. —_(d 41660,958 256,866) 11,906,078 N. of Scot., &e. | oe eae 
++ 19,144/394) 24,695,797, 9,119,279, 3,256,317 5,361,459! 2508 435) 2,964,757\d 6,329,741\a 1,065,799 24,695,787 Royalof Sctld. | be 
++ 16,739,330 21,264,104 1,755,536] 3,780,048 5,678,073 "702,165, 2,005,749d 5,298,764,a 1,147,869] 21,264,104 Union of Sctd. meas ¢ 
—_—— ieee client na nena) meanest anata 4 q $a a 
140,568,506 177,004, 35 353 18,267,276) 18,463,026 35,844,888 $1,174, 172 11,760,581) 52,860,620 68,700 17,008353 Totals. © pat 
f | aod -_ | a ‘iBank of Ire- . Hi] 
-- | 16,096,685| 27,022,536) 4,786,614) 1,940,511 7,589,902} 4,299,289 .. | 8,079,836) 882,390) 27,022,536) land. bake 
47,926 6,945,535| 8,994,790 1,617, 206]. 1,873,280) 943,956, .. | 4,485,878 74,970, 8,994,790 ae bay! 
44,075 4,550,630) 5,225,959, 675,971 aia .. | 1,489,765; 660,798) 2,218,023; 181,402} 5,225,959/Hibern. Bank. i bey 
-. | 7,569,544! §,138,467) 1,426,947] 999,180 1,789,767) 650,812) | 941,451) 2850559) 79,742|_8,198,467|/Mns. and Lns. \ we Eee 
8,160| 16,718,543] 21,384,277) 3,201,281) 2,947,068, 3,743,676) 883,964) 3,265, tea) 6,863,649 479,175| 21384,277|National. | i Bas 
71,808, 6,418,633| 8,322,373) 1,481,627) .. | .. 3,421,139 et 8,354,607) 115,000, 8,822,373 Ntbn Pik ‘ $i 
| ! | | 1 ( ) i + 
6,757,577, 9,368,291 1,205,704} 791,606 1,720,718] 965,014 | 4878, 257; 108,998 9,368,201)/ Prev. of Irid. € bie 
25,151) 2,111,600; 2,714,769)  .. |b 181,185) _ 653, 426] 463,493) 197, 7,266) 1,238,438, 30, 966 2,714,769|Royal of Irld. Gl 
10,553,480) 13,627,302, 2,758,126) ..' | 2,881,632| 2,065,967| scabs ane 6,971,577, .. | 18,627,802/Ulster Bank. wat 
oe _—— ——_—_—_—_—_—_—_————_ ee —— \isdeamiaahtiil --~-—— > ef a 3 
197,120, 77,722,225] 104,798,764 17,108,476] 6,209,548 20,146,401) 15 "15,189,399 sana 39,641,313} 1,449,643 104,798,764) Totals. ‘Biee 
| | | | | ! | ; HALA 
S eats 
| | S Bais 
. Ey . 


Peary 





| | 
@ Includes cover for acceptances. b Includes cash in hand (not shown separately). e Includes money at call and notice. 
d Includes short loans on stocks. e Includes £11,568 of the bank’s own notes. 
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BANKING PROFITS. 

THE year 1915 was one of great financial activity, of l ‘ 

which the banks both in London and the provinces felt “Average Average | Average | Average a 

the benefit. For while the prosperity which many of Bank — | — Depoat 
Loar ment youn 

the industries of the country are enjoying is of a most Rate (months). Rate. Rate. Tate 

artificial nature, the demand for trade accommodation | ——_—— a —! | enn sess | <nsnssensstiatnsten 

has been keen. Consequently the aggregate profits of | £ed £sd)/ fad) fed Es a | 

the English banks have returned almost to the 1913 | soos en ; z : ; ; oI : 7" 7 ; ; 3 3 || 

level, while both Scotch and Irish have continued the|j919 |...,| 314 5 3 3 7| 21410) 414. 2 7 : ] 

upward movement which has now been going on for|1911..... 3 9 4, 218 5 | 26 8] 312 1) 119 4 || 

six or seven years. The Government’s financial|1912....; 315 5 312 7 | 21911; 442 25 5 | 

operations became more prominent in the money | oa ene ; . : " ; : [ 7 | ; 7 3 ; ; : | | 

market as the year advanced, the outstanding feature | 1915 ....| 5 00) 314 1 | 218 4 | 4147. 212 9 


for bankers being the issue of the 44 per cent. War 
Loan, which absorbed not only a large amount of their 
customers’ deposits, but locked up resources to the ex- 
tent of their own subscriptions, which in many cases 
were heavy. But the displacement of money caused only | 1 
a temporary restriction of resources, although the fall | 
in the value of securities and the high rate offered for 
Treasury bills tended to reduce the supply of deposit 
money. The following table shows the changes in 
Bank and money rates since 1908 :— 


“ 
Bank rate was quite without effect in determining || 
money rates in the first half-year, and it was the|| 
operations of the Government which established higher | 
rates in the second six months. But there was nothing | 
in the way of scarcity throughout the year, for deposit 
rate for the first seven months remained at 2 per cent., 

and the average for the whole year was only £2 12s|| 
per cent. The market rate, short loan, and settlement || 
rates were higher than in 1914, but well below the 


| 


| 
| 
| 























PROFITS OF BANKS FOR LAST 





COMPLETED FINANCIAL YEAR. 









































BANK. | psi. | Profits. Dividend. Rate 2, Tnvest- Reserve. |Premises.| Staff, [T° Carry Forward 
| . 8. Increase. De crease | 
ENGLISH. £ # % £ x £ x £ £ 
Bank of Taverpool cccccccccesecees | Ine 30 363,938 | 260,083 15 75,000 . a eu 28,855 | ‘ | 
Bank of Whitehaven .....ccccccses| | Dee 31 9,806 9,571 113 ee ° ca 235 - | 
Barclay and 00...2..cccesseovacsses | Jne 30 890,968 | 446,015 174 500,000 “s 15,000 es oe 70,047 
Bradford District ...........+ .--e-| Dec 31 68,069 | 40,993 13§ oa 10,000 et 2,000 | 15,076 ‘a 
PS PINE sb aneesccnaceewoee es | Dec 31 5,523 | 3,600 *6 oe 2,000 ee a ae 77 || 
Capital and Counties .............. | Jne 30 336,455 | 245,000 14 100,000 » re 20,000 -- | 28,545 
Equitable Bank...........eseeeeee: | Dec 31 3,084 1,692 | 1233 ee 1,100 oe 292 | . 
aise COmenercial .....cccccccesces | Dec 31 22.561 16,000 8 5,500 os _ 1,061 , 
Halifax and Dist. Perm. Banking Co.| Jne 30 3,999 | 2,162 15 oe 2,000 oe oe $s 163 |, 
Lancashire and Yorkshire .......... | Dec 31 153,416 | 138,026 16 oe 5,000 se 10,390 
DUK aanisnoennirianes | Dec 31 | 1,259,190 | 786,779 | 184 | 410,00C in 30,000 ii 9,411 
London and Hanseatic.............- | Dee 31 38,989 37,500 d = aa os os 1,489 a 
London and Liverpool Bank of Com. .| Dec 31 20,819 20,813 4 es ie er ee 6 ex 
London and Provincial ............ Dec 31 238,969 | 164,667 19 120,000 i aa es | 14,802 a 
London and South-Western ........ | Dec 31 290,102 | 176,800 17 130,000 ‘Kz at - 16,698 
London City and Midland .......... | Dec 31 | 1,130,976 | 745,803 18 642,860 30,0C0 20,000 | 5 307 ,687 
London County and Westminster....| Dec 31 1,103,885 | 630,000 18 472,412 ee = ee 1,473 ee 
London Joint Stock ..........e.e...} Dec3l 543,470 | 297,000 10 265,000 ch a “ ag 18,530 
Manchester and County ............| Dec 31 166,901 | 145,605 13} 7” - ee 21,296 ee 
Manchester and Liverpool District ..| Dec31 380,804 | 331,800 174 ee oe 49,004 . 
DE cctS esc ieehewse'esvwenesowe Dec 31 54,079 | 30,000 6 22,500 ee 1,579 | ‘ 
National Provincial ................ | Dec 31 931,585 | 480,000 16 447,835 3,750 ‘ 
Northamptonshire Union ..........| Dee 31 69,687 | 54,000 14,% 25,000 oa “ Ke ee 9,368 | 
Nottingham and Nottinghamshire ..| Dec 31 44,508 | 39,600 11 5,000 we “ — 4 ee 92 
cae ini elakuusnipaes sce | Dec 31 7,519 | 5,625 5 1,500 | we 500 i a 106 
gg OC eee EET Te TEE Ee | Dec 31 446,300 | 378,070 18 ee wa ee a 68,230 ee 
Sheffield Banking .............+0... | Dec 31 72,569 | 60,611 15 15,000 1,000 2,000 | si 6,042 |! 
Union Bank of Manchester.......... | Dec 31 102,820 | 59,588 12% 15,000 - 6,000 4,000 = 17,737 ‘0 
Union of London and Smiths........ | Dec 31 504,846 | 308,655 10 250,000 “~ ‘“s eh at 53,809 
United Counties ........ceeeeeeees | Dee 31 194,605 | 144,070 18-96. ee oe _ 12,687 | 37,848 “s 
a | Dec 31 70,792 | 58,333 133 20,000 _ a ee ée 2,541 
Wilases DGRCON cccccescccsvcccces | Dec 31 238,048 | | 175,000 14 125,000 - oe 61,952 
ae jae - Ici iid maaan 
PE ivchstnnivebabawe a’ os 9,828,732 16, 288,456 3,647,607 20,100 132,500 40,687 | 300,618 
SCOTTISH. |__| —_—--—— | 
Pe ere rere | Feb 29 267,255 | 181,613 16 80,000 5,000 we 642 ee 
EE BRR. wawescccccencscscoens Jan 15 280,585 | 172,980 16 | 130,922 10,000 aioe. es 33,318 
EE vadctntathctncesecwenncied | Dec 31 255,636 | 150,000 15 90,000 5,000 _—10,000 | 636 . 
(Commercial Bank of Scotland ...... Oct 31 240,923 , 140,546 16 | 100,000 5,000 oo | ‘ 4,623 
Mercantile Bank of Scotland+ ...... Mar3l 1,504 ~ i 1,500 es ee | 4 * 
etl National Bank of Scotland.......... Nov 1 250,980 | 140,547 16 120,000 | 5,000 10,000 | - 24,566 
a ; ee err rer rer Tere Nov 1 117,830 | 76,406 124 ee a oe “a ** 
a Royal of Scotland...............05. Oct 9 293,732 | 176,875 10 | 110,357 6,500 ae - 
: i 2 RO AE Nos cswinsistacéasiacl Apl 1 229,507 | 150,000 15 50,000 10,000 18,935 | “572 * 
ie —_—|—__—_— —————<—_ ———_—_ —__ -——___—_ ——. 
if Totals . Bags tsnetssenenee. 1,937,952 11,188, 188 967 682,779 46,500 38,935 | 19,229 
as ae OE co ciscicxevessesicss Dec 3i 420,830 | 240,000 10 | 180,000 -- |  680/ .. 
: i citccndanneeweben ns | July 31 70,958 | 653,791 20 25,000 ” 5,350 | an 18,183 
EE Dec 21 48,238 | 30,000 6 a 17,500 oi ie 733 : 
Munster and Leinster ..............) Dec 31 68,385 | 27,933 16 20,000 10,000 5,000 452 .* 
ee | Dec 31) 258957 | 180,000 10 90,000) 40,000 Da es 1,044 
ID sn: enemasheteeiabe karat Aug 31 78,342 | 49,701 13 25,000 tak 1,299 2,343 ** 
SL ‘cinvnducmsviink nelieasuicnd | Dec31 112,550} 58,500 12% 63,000 - ie ae 8,950 
ED Shidcdehudseeaiesdastane vans | Aug 31 42,187 | 26,750 10 oe 14,000 1,000 437 
Ulster .......cccccecseceesecceeees| AUg31 | 180,484] 95,582 213 35,000 i 3 104 
ol ital 1,295,926 | 732,964 438,000 | 81,500 6,299 6,950 | 19,486 
* Free of income-tax. + Figures ‘for year ‘ended March 31,1915. No later ‘report. available. 
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|averages for 1913, except settlement rate, which was 
practically the same as two years ago, bankers obtain- 
|ing a round 5 per cent. in the second half of the year 
(on Stock Exchange business. The banks have 
| abandoned their practice of paying interest at the rate 
‘of 14 per cent. below Bank rate, the margin between 
\the two working out at nearly 2} per cent., and the 
| difference between market rate and deposit rate, which 
|was only a fraction over } per cent. in 1914, has 


| 
| widened to £1 2s 1d per cent. :-— 
| —————_-—— Margins Between ————_______ 
Bank Rate Deposit Deposit Deposit 
and Rate and Rate and Rate and 
Market Market Short Settlem't 
Rate. Rate. Loan Rate. Rate, 
£sd «4a ¢ £sd £ sd 
}1908 ......-. 014 6 .. O16 6 .. O11 8B .. 110 4 
IBRD ccccccee OM SG «oo GM FT oo GM 3 w TR S 
111910 .ccoceee 01010 .. O19 3 .. 010 6 .. 217 0 
MER ccesecscs DOae «« CRE wa OFF w 28 
1912 ...00- Sum w STS ow CR EC ws FBS 
WIS cocccees SP Cw SEE we CFT «w FOF 
NIM nccccoee BEB ee OGM SE.W. CUM .. We 
1} 3915 ..... ae SOR oo SBS oo OCS EF uo OFF 


The wide margin between Bank rate and market rate, 
which contrasts so strongly with a difference of only 
2s 10d in 1912, is a result of the low rates in the 
market for the first six months, for which the average 
was only just over 2} per cent. During the second 
period the average was very close to Bank rate. The 
differences between deposit rate and both short loan 
and settlement rate have again widened, the latter 
| being the highest in the table. The loss of business 
\|owing to the reduced activity on the Stock Exchange 
\|has, therefore, been to some extent offset by the better 
rates obtained. 

The profits of the individual banks for last year, 
together with the method of appropriation, are 
tabulated on the previous page, and the following 
three tables compare the aggregate results of the past 
\}eight years :— 


ENGLISH 
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| 
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3 l 
x ~ 
s) , adlinvese |_| eet 
P _|\25| Divi- |3%5)| ments Reserve! Pre- | . . 
Year. | Profits ~ §| dends. SE Depre-| Funds.! mises. | Staff. —_ 
3 o| > | ciation a 
62 x | ward, 
| ——— —= | —— | ——__ - -—_———— 
£ £ £ £ cae £ 
TOM. kc. 7,743,491\ -96)6,904,254; 89 | 14,350) 325,742; 295,960; 177,355\+ 25,832 
11 19GB. woo. 7,453,626; -91/6,721,554| 90 92,700, 162,930) 235,689) 162,006} + 76,324 
Lf BBOes cv ces 8,241,490! 94/6 760,889) 82 |1,105,766) 222,517) 237.000) 107,500|\— 192,182 
1! See 8,214,213 "93/6,818,162 83 | 842,215) 116,138, 240,404) 91,205) + 106,089 
|| 1912...... 9,124,327, -99/6,885,634, 75 1,578,026, 111,606) 367,817) 120,000}+ 63,244 
it DOEes 0600s 10377225 1°13'6,938,720 67 2,487,535) 319,325) 406,81)) 243.000|— 18,166 
|| 1914..... (9,120,656 -94/6,697,295 73 |1,190,900) 112000) 317,200) 109,728) + 693,533 
1915... .. . 9,828,732 -86.6,288.456| 64 3,647,607, 20190; 132,500| 40.687|— 100.618 
| ScorrisH. 
[2 oe . 
| \3 z = Z| Invest- | P aad 
r. 125. Divi- 25} ments |Reserve} re- w 
Year. | Profits |o 9| dends. 3 §| Depre- | Funds.| mises. Staff. Carry 
15% 3*| ciation ae 
2s a |‘ on. ward 
_—_ ——§ ——— ——— —— eee eee re 
£ £ a i a ae £ £ 
A 1,737,372) 1°26'1,395,853, 80 | 42,000) 175,750) 47,500, 17,500/+ 58,770 
peeaen 1,773,307 | 1-27 1,137,587, 81 65,000; 165.750| 51,500) 29,196) + 24.269 
i 1,779 664| 1°29 1,436,620 81 | 192,889) 105,750, 54,000! 31,500— 41,095 
i 796,794) 1°24 1,457,787, 81 | 153,798) 115,750! 51,500) 31,517|— 317 
1,869,526) 1°22 1,467,833) 78 | 308,084; 97,500; 59,000; 19,000;— 81,892 
1,885,414) 1.18 1,437,203; 76 | 229,931) 87,500; 70,500; 49,000/+ 11,280 
907,07" | 1°131,552,075| 71 | 259,118 20,000} 46,500) 30,000/+ 189,384 
'1,957.952| 1°09 1,'88,967' 61 | 682.779 e 46.500! + 38,925'— 19,22 
{| eeeatitinise 
ee IRISH. 
3 | 5 | 
28 3 ¢| Invest- | Move- 
' ee -.; |&=| ments Reserve Pre- ment of 
Year. | Profits. $$) —_ S$} Depre- | Funds.| mises. | Staff. Carry 
| 50 * | 5a, ciation. For- 
am) a | ward. 
Es —— — eo -- ——- - -- - 
ly r= £ _ £ ) & £ 
|| 1908......| 969,050/ 124) 816,262) 87 | 10,000) 38,000, 38,953) 6.259 + 29,576 
aaa can 958,247) 1°20) 848,261) 88 | 15,000) 27,500 29,164) 5,145/+ 33,177 
-_", -| 989,459) 1 20) 837,911, 85 | 35,000} 91,000 14,471; 12,921 — 1,844 
— verre 1,006,860/ 118) 807,452) 80 | 93,500) 73,500' 22,545 19.481 — 9,621 
beseeel 1,053,684) 1°22) 761,376) 72 | 170,000) 123,500; 27,757) 5,220'— 24,169 
- baie 1,101,043) 1-22) 759,964) 64 | 184,000) 125,000 13,253) —_3.750/ + 16,720 


| 1s... 1,104,836) 1°03) 750,033) 68 | 150,000) 165,000, 22,678] 10,605,+ 6.520 
915. .....!1,225,926! 1°17| 712,264) 58 | 438,000| 81,500 6,299) €,350,—_ 18,486 


With very few exceptions, the profits of the English 
banks show a general rise, the total having almost 





Profits of 43 banks, as against 37 for 1915. 
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than has been recorded for at least eight years. But 
this is to be accounted for by the fact that reserves 
made before arriving at the profit figure were on a 
much larger scale. Some of the banks, including 
Parr’s and the Union of London and Smiths, make 
allowances to investments depreciation and staff funds 
before disclosing the profit figure. Again, expenses 
have been heavy, for in addition to the female clerical 
assistance which has had to be adopted, the generous 
attitude of the banks to members of their staff who 
are with the colours has meant a substantial sum. 
Shareholders get a much smaller percentage, but 
there were very few changes in dividends, although 
the amount placed to investments depreciation 
has been very largely increased, and is 50 
per cent. higher than it was two years 
A year ago the general practice was to take 
investments at the prices of the end of July, and 
to increase largely the sums carried forward. In 1915 
the banks themselves subscribed for upwards of 200 
millions of 44 per cent. War Loan, which in practically 
all cases stands in the balance-sheet at cost, although 
more than one bank has expressed the intention of 
writing down the stock in the event of any serious 
depreciation. All other investments have been written 
down to the prices of December 31, 1915, and in most 


cases there is an additional reserve to meet further | 


depreciation. 

The profits of Scotch and Irish banks have both 
reached new high levels, but in each case shareholders 
get a much smaller proportion, while investments 
depreciation gets far more than usual. In the case of 
the Scotch banks the rates of profits to total resources 
has steadily declined for several vears past, but in the 
case of the Irish the figure has been more or less 
stationary, with the exception of a drop a vear ago. 





BANK SHARES. 


AFTER nearly 22 months of war, in which European 
credit has been dwindling at an alarming rate, the 
bank shareholder, generally speaking, ought not to be 
dissatisfied with the relative situation of his invest- 
ments. His capital, it is true, is sadly depreciated, and 
in most cases his income is slightly smaller—no light 
matter in these days of abnormal taxation—but against 
these he has to set the fact that his bank shares in 
normal times gave him a return on the invested capital 
which could only be equalled on foreign securities or 
on industrial shares, subject to all the vicissitudes ot 
trade. This high yield was explained by the special 
dangers which bank shares were supposed to involve 
ia respect of uncalled liability, but the experience of 
the last two years has proved that this liability is much 
more limited than might have been supposed, for it is 
clear that the British banking system as a whole is 
part and parcel of the machinery of existence, and 
when some general calamity threatens, the interests of 
the nation require that the banking system shall be 
protected. In the midst of a financial crisis, when 
bank assets may be temporarily incapable of liquida- 
tion, a call upon bank shareholders is unthinkable, 
because they can only liquidate their liability with the 
help of the banks themselves. 

As the war has progressed, it has become clear 
that only a part of the enormous expenditure could be 
drawn from current savings, and that the required 
credit would have to be created through the medium 
of the banks. So far, the banks have taken up more 
than £200,000,000 of funded debt, and through their 
agency it has been possible for the London market to 
provide more than £600,000,000 of short credit in the 
form of Treasury bills The prices which the Govern- 
ment has paid for its accommodation have, of course, 
brought down all security prices, and until they recover 


reached again the 1913 figure, which refers to the | the banks wi!l natura'ly adopt a policy of extreme cau- 
The per-j tion as regards dividend distributions. They must, at all 


| centage of profits to total resources, which rose to well | costs, maintain the tradition of being in a position to 


over I per cent. in 1913, have fallen to a lower figure ' liquidate their liabilities at any time, and as the pro- 
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portion of their assets now comprised under the head-|In the event of an estate being wound up any bank |! 
ing of investments is larger than was formerly the|shares are generally the first security which the | 
case, the depreciation problem is very important. executors put upon the market, almost regardless of || 

In spite, however, of the slightly lower dividends | price, and if the estate is a large one, the price of a || 
announced for last year, our record of bank share} particular bank share may be depressed for months by || 
prices shows that in general the decline in bank shares | the presence of a large block of shares, which are only || 
in the last three years has not been so heavy as the| absorbed by the operation of the normal demand. || 
decline in gilt-edged securities, measured by the price | With this remark we may turn to the yields on indi. || 
of Consols. In the following table we give an index | vidual bank shares calculated on the 1915 dividends |) 
number of prices based on 1909, showing the price of | at the prices current at the beginning of this month. | 
succeeding years in relation to this index period :— To make it possible to compare the amounts of uncalled 
—$—$<$<—$— $ ——___________—___—_________—__—,—— | liability on different shares two columns are provided 
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Average Price of Bank Shares. aA Price | % of in the following tables, which show the amount of || 
c 11 % of Sane Ee %ot |Consols 1909. | liability, callable and reserved respectively, which a/|| 
English) 1999 Scottish) 1999 Irish. | {999 | 7 . i 
antl ef peinconnplisoensnrton M3. || Sd purchaser incurs for each 4,100 he invests in the || 
os? = | = | — fe =| = A | 100 | shares. These columns, therefore, are directly com. || 
ccss.«t ae 98 | 359 99 | 278 99 i 9% parable with the yield on the shares :— | 
iscacnen | 299 93 | 354 97 | 248 || 
| eee | 296 $2 | AS 94 226 80 7 | 88 ENGLISH Banks. 
1914.20. 307 | 95 | 36 | 92 | me | | | Be Sietidinntiieminnaaiee 
| eee 281 87 | tai 
6 | Liability per 
a ne eal sine a Fi Sis - Share. Cent. of Market| Bnd of April, 1916. 
Apart from the small improvement in 1909, the decline Banks. | Price. | ot 
in English bank shares has been continuous during the |am'nt.| Paid | Call- | motai | Div. | Price. | viela, | 
period, but the drop in the last 12 months is not nearly aac | {—___ 
i ‘i is the £ £ % £ |£s a 
so severe as is the case with the Scottish banks, Bank of England ..| Stock | 100 | Nil nil | 10 | 203) | 418 3 
reason for which will appear from the following figures, | Bank of Liverpool] 20 4% | 3 290 16 | 6/6 4 3 
in which the average dividend and yield for English, | BarclayandCo,&) cimiw in wi |e 2a 
Scottish, and Irish banks is set out separately :— Bradford District. 10 4 2 i 154 aif ig 1 3 
api Sounties 
ENGLISH BANKS. Halifax Commer- ; | 
Average Price. Average Average Yield. GAB .0cccc cess: 20 10 Nil 83 8 12 613 3 
% Div. £sd 4. 2 10 37 37 16 | 263 | 519 9 
orgsnire...... 
aS ee eer 8 EEN sc scnesemains 50 8 18 173 184 24} | 519 9 
1 i scstddcd Ee 466nca Ce -<cseos. San © London & Liverpool 
1911 <o. ae (ee Mh ssossce SRS — Se : - | 
pees pesnes- (ae ( Seeete Fe | a cea 10 | Nil ] Nil 4 53 [516 3 
as bees med mo ednens ot ‘asee ; : ; London and Pro- : : m 2 “ | 2 l. a 
| ceccccce ecccece ‘ eeeces vincial ...... 
. London and South. } | 
ale LOI SO IT abe Se 8 1 ee | le | |e | meee 
eeeeeeee eeeeee eoereee London City and | j 
BE wiccesend TEEN) saedda CEE soccey SS Midland ...... 12 24 33 125 18 | T1519 0 
4 London County and i 
ScorrisH Banks. , Westminster ..| 20 5 4 | 1022 | 18 1438 | 6 0 6 
Averags Price. Average Average Yield. London Joint Stock 100 15 158 384 | «(10 2% (| 615 3 
of j Manchester an j | 
1909 364 as : 3 : County ........ 20 4 | 12 | 195 [108ps.| 8/610 3 
eeeeeeer™ eeeeee eerree Manchester and | 
SI dicctcaei a sateen A timed eee Liverpool Dis-| " ~~ | on er 
yooeinee ones  ossces 4 trict .....2+64. i 
| ceo a a. 4 : ; Martin's pooner: 20 0 us 0 | s 2st" : * : 
‘ eeeeevreee eereee eeeeee ti ‘ . | 
| TE ciieckec. EE oneses AED cones SOR Dito | go | it | ae | ise | ie | Seb |6 80 
ne ee ee Northamptonshire 
1915 319 14-6 413 0 RO cscsakex » ll 39 82 | 14,4 234 \§ 9 0 
perecese pReene hens IE acdnmniiined 50 10 3% | it | 18 284 |6 7 6 
| SUED nescucce Ge cases BBO. coceee §°9 FD Sheffield Banking « 50 174 15 75 | 15 43/6 20 
Union an of 
Iris Banks. : Manchester...) 25 ll 67 67 12 | 203 | 612 6 
Average Price. Average Average Yield. Union of London ent 
9 Div. s da and Smiths....} 100 154 146 358 10 
1909 oh 11:5 ; 16 West Yorkshire....| 25 10 24 73 134 20h | 610 0 
: 5.3 eecesece eerece eeseee Williams Deacon .. 50 8 73 254 14 164 1615 6 
SEED égccescn GEO cccace ERO csccee” 4 B'S ene -. 
au | a, eae eer Te en 
1912 eevesece 248 ecesee 11:0 eceees 4 9 0 ScoTcH Banks. 
a . a. ae ea 
ae | SE sadecnes “EE osanée BS .sce.. 403 6 cane. — ee 
; A REO sseveess arr ee ee § 3 0 | Paia | Call Pe a 
: eo ‘ ‘ : ; “al | Total. | Div. | Price. | Yield. 
a hs : 1 From the above it will be seen that in the last two Up. | able. wee e all 
eo | years the average dividend on the shares of the Scottish £ | 6 sh : 
BS nie eae ; Bank of Scotland ..| 150 100 yriwi&@ x 
ae | banks has been very nearly 3 per cent. per annum, | phitich Linen ....| Stock | 100 Nil | Nil | 16 | 292 |5 96 
WS | while between 1909 and 1913 the average rose 7 nearly Ciydesdale ieee 50 10 Nil 172, | 15 234 (6 9 0 
i + . : : 2 of - | { 
if is 3 per cent. per annum. Scottish investors ha , there- w“iand .. nda a 100 20 74 «| «#2148 16 534 | 519 9 
oa fore, come to regard bank shares as a security possess- | N*ifag °° S001 s00 | 100 | 37 | us | 16 | 270 | 518 6 
ae | ing great promise of increasing returns, which explains | North of Scotland | | 
jeer | the low average yield borne by them until now. In the | aa 2 | « | 45 | 190 | amg] 842515 6 
wigs) | case of English banks, dividends had shown a tendency | Royal Bankof Scot) | wo | wo | wo | 210 | 193 |5 39 
mie F ; to increase less rapidly, but since 1914 the reduction | Union Banirof Scot | | ao i lees 
Ns ee has amounted to less than 14 per cent. per annum, so | —lsnd_.--.---.-1 50_"_10__ONil_|_170_'_15_ "258 
tig | that for the first time the average price of the shares | teeta anno 
ites per cent. is higher than in the case of the Scottish insti- 
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‘tutions. The market in Irish bank shares is more | 
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| localised, and therefore less subject to general in- | | Share aa ie End of April, 1916. 
| fluences. The decline in the average price is less than | Banks. Price. sai 
)in the case of the English shares, and the average divi- | am‘at. | Paid Call- ipotal, | Div. | Price. | Yield. 
|dend has only come down by about 3 per cent., the} ss ee EE 
| average yield, which has always appeared somewhat | a "i af 0 ; 2 a. by 7 ait 
| ; 3 ‘ ° oe ° | oo @ i vi if 
low, having retained just about its normal margin as | Belfast Banking a 12 | Oh 100 20 e iss 9|| 
| compared with the return on English shares. | Hibernian ........ s; 1. e | & ; sf | 516 3] 
a ‘ . : : Munster & Leinster 2 18 54 16 - Bee) 
Che market in bank shares is a somewhat difficult | National Bank | 50 | 10 42 | 254 10 = re 9 || 
‘one at the best of times, and individual shares are | Dorthern Banking.| 50 ” oo - * 5| 
subject to periods of weakness or of strength, which | _ land ......... 100 | 1% | 164 381 124 | 2248/6 18 
a os 7 wea | RoyalofIreland :.| 50 | 10 | 89 | 356 1 | Me | 827 2 
are often purely the result of uneven supply or demand. ' Ulster Bank .....: 1 15 2% | 2 | 125 —" ee | 
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| 14,553,000 
| 14,553,000 
| 14,553,000) 
14 1 
14,553,000: 
14/553, 
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Magy §..ccccccccccces 


I Sicadeekeean abies 
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Feb, 2 


Mar. 1 


Hee ee we ee eees 
Cot ee eraesessee 


| Highest. 
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Per Cent. | 


Reserve. 


£ i 
| 14,553,000, 17°6| 3,000,000 


131| 3,000,000 
159) 3,000,000: 
} 


141) 3,000,000 
14°6| 3,000,000) 
146, 3,000,000 
14-9 3,000,000 
15°) 3,000,000) 
13:4, 3,000,000 
135) 3,000,000 
14°2) 3,000,000 
135) 3,000,000, 
12°8) 3,000,000 
123} 3,000,000, 
7-0} 3,000,000; 
6'8| 3,000,000) 


or each 
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BANK OF 
The Bank of Engiand received its first charter in 1694. 
Its capital is now £,14,553,000, in fully-paid stock, which | 
year from 1904 to 1913 | 
the dividend was 9 per cent., paid in equal instalments, 
free of income-tax, in April and October. From April, 1914, 
the dividend has been at the rate of 10 per cent. per annum, | 
income-tax. The present price of the stock is 203, 


LIABILITIES. 


S| Un- 2 Note 
= | divided L | Cireula- 
a | Profits.| © tion. 

£ P 
36 | 241,083; 03 | 25,114,170 
27 | 111,056) 01 | 26,468,425 
33 | 215,471) 02 29,813,280 

| } ' 

29 | 207,587} 02 | 28,787,760) 
30 |} 198,909} 0-2 | 28,204,210) 
30 | 273,248) 03 | 29,351,060) 
$1 | 342,437) 0-3 | 28,795,255) 
31} 282,951) 0% | 29,514,250) 
28 | 132,924) O14 | 29,751,030 
28 | 138,824 Ol | 28,858,325) 
29 | 187,804) 0-2 | 28,610,215) 
28 | 173,994) 02 | 29,192,790) 
26 | 315,847) 03 29,200,255) 
2°5 | 252,192) 0-2 | 29,607,635) 
14 | 283,353) 0-1 | 36,139,180) 
14 | 312,122) O1 35,309,255) 


p| Average. | 
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Coin and 
Bullion. 


——— 
56,303,827 


6 
6 


63,628,442 


1,706,934 
1,737,814 


58,643,601 
59,385,241 
56,529,572 
54,157,167 
52,091,894 


5 
5 


5,264,147 
5,126,499 


59,426,226 
60,906,500 


6 


6 


2,221,755 


65,738,047 
67,125,702 
67,300,766 
68,433,258 


7,479,221 


63,737,837 
62,900,176 


6 
6 


1,508,891 
1,249,793 


59,955,457 
58,885,570 


5 


5 
5 
5 
5 





1,476,407 


1,102,560 
1,301,834 
1,168,053 
2,224,567 


52,687,976 
54,279,564 
54,819,732 
54,987,493 
56,109,692 
56,078,359 
55,127,725 


5 


5,970,306 


56,661,364 
56 


5 


58,924,183 


466,228 
57,922,168 


7,964,779 


ee ~ a 
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ee 
NrKNAOAN SP OLONONKUUID= 
oe 
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No. of 


3 ” ‘ Total 
S = = Liabili- 
5 Post 2 * ties or 
Ps Bills. > | Deposits. Assets. 

} az £ x 
30°4| 178,281) O-2 | 39,814,589) 479) 82,901,123 
23°8| 88,775) 0-1 | 66,460,839) 60-2! 110,682,095 
32°5| 153,097| 02 | 43,797,846] 47°9|| 91,532,694 
27-9} 98,255) O-1 | 56,374,925) 54-8) 103,021,527, 
28°4| 70,180] O1 | 53,424,743) 53°7/| 99,451,042 
295; 99,413) 01 | 52,038,005} 52°5|| 99,314,726, 
298) 68,544) O71 50,336,717 51°8), 97,095,953 
306} 81,377, Ol | 49,131,248! 508) 96,562,826, 
273; 35,548) .. | 61,526,865| 56°4//108,999,367) 
259 16,601) .. | 60,992,787| 56°7) 107,559,537, 
28°0| 24,848| .. | 55,962,860} 54-7) 102,338,727 
271} 31,408) .. | 61,122,628! 56°4/ 108,073,820) 
255} 27,021, |. | 67,119,687 58-8) 114,215,810 
25:0} 13,568) .. | 71,343,555 118,769,950) 
17° 23,844 .. (154,987,891) 74:1) 208,987,268. 
16°5| 17,882| .. (161,649,874) 75-2} 214,842,133) 


at 


note 


ENGLAND. 

which price the yield is 4,4 18 6d per cent. The authorised 
securities is now £,18,450,000, the 
Government Debt of 411,015,100 forming part of this sum. 
| All notes issued in excess of this amount must be covered by 
an equal amount of gold, except in so far as the Currency 
and Bank Notes Act, 1914, abrogates the provision of the 
' Bank Act, 1844, in this connection. 
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Gold in from 


Export, or 
Earmarked. 
z 
1,685,000 in 
7,791,000 in 
1,638,000 out 

817,000 in 
2,281,000 out 
1,275,000 in 
2,697,000 out 
1,897,000 out 
1,279,000 out 
1,950,000 in 

243,000 out 
2,622,000 in 

602,000 in 

521,000 in 

779,000 in 
3,588,000 out 

337,000 out 

297,000 in 
2,113,000 ont 
2,357,000 out 

938,000 out 
1,187,000 out 
1,008,000 out 
1,670,000 out 
1,346,000 out 
3,049,000 out 

216,000 out 
1,594,000 out 
3,663,000 out 

143,000 in 
1,815,000 out 

544,000 in 

445,000 out 

713,000 in 

312,000 in 


378,000 out 
19,000 out 
9,006 out 
780,000 in 
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L Number. 


Coin 
and 
Bullion. 


—— 
23,465,834 
44,960,056 
28,541,163) 


' 
28,911,813) 
29,927,272! 
28,530,251 
29,064,478! 
30,745,846) 
30,732,402! 
32,628,075) 
31,355,545) 
32,438,162! 
31,300,487) 
¥A,983,149) 
69,493,610) 
51,476,407) 


ASSETS. 


Invest- 
ments. 


| Per Cent. 


7 
26,256,433) 
31,736,164) 


j 


| 33,962,060 


37,684,927 
34,059,872! 
31,348,989) 
33,908,516) 
| 32,782,136 
| 33,180,533 
33,161,788) 


33,257,551 | 
51,290,016) 


Other Se- 
curities 
wm } 
Banking | 

| Depart- 
ment. | 


| Per Cent. 
Per Cent. 


—- 
31-7, 33,178,856, 400 
28°7| 33,985,875) 308 
370} 29,029,471) 31°9 


36°5| 36,424,787) 35°5 
34°3) 35,463,898) 35°8 
31-4) 39,535,486) 399 
34°) 34,122,959) 35°2 
WO} 33,034,844] 34-2 
30°5| 45,086,432) 41-2 
31-0} 41,769,674 38°6 
336] 36,633,614 35°8 
31-2) 41,914,475) 38°8 
292) 49,629,901, 434 
26°7| 52,137,739 44-9 
159 106,236,107, 50-9 
23°9,112,075,710) 52:1 


_ POSITION OF THE BANK OF ENGLAND FROM MAY 5, 1915, TO APRIL 26, 1916. 





Securities 
(excluding Bank Deposits. in Banking Reserve. | 
| Post Bills). Department. 
| 
| £ £ £ £ 
34,994,955 219,294,148 | 197,196,170 39,808,872 
35,002,715 223,478,928 194,116,203 47,075,727 
4,002,225 225,007,174 196,577,031 46,154,709 
32,947,290 219,830,693 190,333,515 47,240,524 
335,550,875 215,777,654 189,926,599 43,562,726 
33,152,700 214,784,208 187,859,630 44,682,541 
32,946,850 214,801,316 190,532,456 | 42,032,722 
33,129,655 209,141,138 187,436,814 39,477,512 
44,636,280 222,168,543 203,958,194 | 35,905,614 
35,073,135 207,758,352 | 188,961,798 36,641,012 
H,494,590 210,970,052 191,768,765 37,081,909 
33,774,310 243,846,765 217,725,120 44,101,916 
33,531,335 273,176,698 245,353,124 | 45,825,165 
33,486,030 231,279,956 202,138,873 47,185,725 
32,463,380 227,680,166 194,050,605 51,724,667 
31,957,835 227,300,386 191,798,928 53,617,867 
31,803,255 223,519,361 187,792,648 53,947,511 
32,324,800 225,857,131 189,523,830 54,558,458 
31,790,860 215,529,974 179,648,362 54,138,361 
31,515,445 211,742,769 179,373,263 50,672,492 
31,622,635 198,383,922 166,989,862 49,727,541 
52,799,985 192,905,523 163,601,266 97,658,906 
$2,876,520 179,676,888 150,552,554 46,823,273 
32,560,455 168,766,645 140,666,515 45,845,002 
32,573,345 144,509,359 117,514,177 44,762,225 
32,794,860 139,555,708 115,460,762 41,885,849 
33,433,230 141,311,742 117,435,459 41,672,488 
33,198,795 139,373,444 116,562,552 40,602,879 
33,013,920 | 141,857,872 120,656,091 39,005,747 
33,301,750 136,798,248 117,011,193 37,605,297 
34,275,105 143,885,995 126,321,366 35,413,564 
34,155,360 142,462,820 125,750,438 34,567,388 
34,266,810 146,305,645 129,705,378 WA,464,372 
35,097,450 151,868,260 135,290,372 34,443,684 
35,309,255 161,649,874 144,915,726 34,617,152 
35,194,245 163,992,260 147,588,064 4,358,315 
338,495 157,629,286 140,199,943 34,415,339 
33,909,655 160,256,462 142,563,458 35,708,398 
335,829,825 163,836,149 145,043,361 36,844,742 
¥A,199,420 156,829,235 137,978,790 3%, 938,556 
} 32,865,540 163,127,958 141,369,780 39,864,024 
| 32,565,730 150,670,427 127,991,896 40,704,002 
32,507,860 | 149,013,672 126,175,612 40,939,833 
33,306,600 | 152,649,257 129,581,689 41,253,192 
33,104,280 149,210,202 126,018,809 41,424,079 
| 34,911,800 147,679,222 125,271,775 40,665,925 
32,903,895 146,342,086 123,112,566 41,516,411 
} 33,577,300 144,426,085 121,188,807 41,534,064 
33,874,645 157,663,867 134,328,118 41,04 
33,657,825 148,763,572 123,732,997 42,714,343 
} 34,031,995 | 145,825,164 121,093,622 42,382,784 
3,103,405 | 147,193,941 121,584,642 } 43,270,778 
RATE SINCE 1845. 
Es ls8i3i¢{ $ 38 | 
~ Year. | 58 = se | = Year. ae | 
e — @ ~o 5 | 2 ss | 
5 Z2a\a St. & ZS | 
) = | f O 
a a | £8 d 
4 8 31188 ..... 6 5 Mis D Fu occ. 6 
on :!:lUlC 6 6 3 S 3 Ue wee siccas 6 
415 5118835 ..... 6 5 3 311 7/1901 . 6 
+ 619 0/188 ..... 7 5 2 }:219 1:/1903. 3 
~ | 210 10/] 1885 ..... 7 5 2 | 218 4//1903.. 3 
2 111111886 ..... 7 5 2 $ 1 111904. 2 
DiS © Ghee cccass 7 5 ‘BEn?: |? ere 3 
4:3 2 0/1888 .... 9 5 213 6 1)3)196......| 6 
217 811880 ...... 8 6 oe? Bi? ewe 7 
4 111)/1890..... ll 6 3 410 6; 1908. 6 
415 11 | 1891 .... 12 5 24 3 6 5}/1909. 6 
4 31310 1892... 4 34; 2 5210 SjiI190..... 9 
SB @ Sheeee «<<< 12 5 24; 3 1 2}/1911 4 
Se Ba Bee asec 2 3 2 S: BS eee oéac. 4 
218 0) 18 ..... ; 2 2 2 7 ee neers 2 
335 7) 1886..... 3 4 2 2 9 7! 1914 8 
SW SAU once 6 4 2 $32 91) 3965 ..... None 
4 215 31898 6 4 2 3 4211 
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BANK OF LIVERPOOL, LIMITED. 
ESTABLISHED 1831. 
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‘ 1882—Absorbed Arthur Heywood, Sons and Co. | 1911—Absorbed Carlisle and Cumberland Banking Co., 
: 1889—Absorbed Liverpool ommercial Banking Co., Lim. Limited 
A 1893—Absorbed Wakefield, Crewdson and Co. ° . 
. 1906—Absorbed Craveh Bank, Limited. 1915—Absorbed North Eastern Banking Co., Limited. 
| ProFits AND DIVIDENDS. Reserve 
[pcereeeeniennememeratancinenasinmesstiiansialty er ee ay , 
: ee Market Year Net Per Cent. 7— Dividends ——, Invest- Carried 
' Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. ments,&c, Forward, 
£ June 30. £ Resources. £ % £ £ 
; £ £ £ £ £ 1909.. 203,968 .... 112 aiee aoe ess O18 -s+s 12,000 .... 46,950 
; 1910.. 208,226 .... 112 .... nee ee = heh 
13,866,920 .... 1,733,365 .... 3,813,403 .... 8,320,152 .... 4,181,700 1911. . or as 2 108 .... 191,750 .... *14 .... 39000 .... wont : 
1312... 237,919 . ... 110 sons 211,875 i 15 saan 45,000 eee. 26,107 
Share. . ; Share. : 913.. 258,177 .... 119 .... 221,875 .... wees 60,000 1... 12, : 
ee: <n: en ene we 1914.. 259534 1... 114 02. 28% 1.. 1S 1... 25000 2... sens 
eee, ae” | £12 Site 6a 1915.. 363,938 .... 095 260,083 15 .... 75,000 .... 75,410 i 


* Free of income-tax. 


_ — Ss 


3 wines 
































LIABILITIES. | ASSETS. } | 
oe .| | | & 
Oa) | — - —— a ' 
s8in 2 a + : Total || e lege etl 
ried 33 ei sgis | S | Deposit | ¢ |, Liabili- || Cash in | i Cash at} = e ; S isesce e é : 
bm & 6! a §) cat Re-| & ce 8 Accept-| © | and | 8 || ties or || Hand | © Call and 8 Invest- 8 Bills of 3 gi gud 8 | Build © ; 
“ 2a\e2 ~ | se | x | ances. | ¥ | Current ‘i. | Assets. || and at | 2 | Short | 9 | ments. | Y | Ex- | ¥ Sines ~ | ings. | 9 
] | i . S 
. avery 3 5m é £ |Accounts. ne 1 Bank. re Notice. é ié change é 28 505 | é . \é 
' call a See ee, ed ee £ £ £ ae we ae pe ; 
/ 1890..| 13 1,531, 494/155, 102,419 10} 651,015! 66 7,629,500, 769 9,914,428) 350,724) 35, 915,644| $2) 902,182) 911) 2,566,973) 260 4,819,337 486 359,568 36 : 
Ff | 1} | 
1 1895. .| 47 1,561,811) 138 82,274 _ 555,000) 4°9| 9,106,809 806 11,305,894 493,295) 4-4) 1,214,405) 10°8| 1,020,642) 9:0) 2,380,453) 21°0| 5,903,319 52-2 213,780, 26 j 
1900..| 76) 1,612,197 208 sag 07] 414,778 30) 11,594,590 84°5, 13,713,914), 540,630] 3-9 1,651,738) 12-0) 1,614,005] 11-8) 2,204,290| 16-2) 7,466,575) 54-4) 236,676 1-7 ; 
; 1905..| 83} 1,693,026 11-7) 92,664 07 786,835). 5°4 11,873,822! 82:2, 14,446,347) 820,371| 5°7| 1377,735| 95] 1,791,252] 124] 2,143,492] 148] 7,998,125 554) 315,372, 22 i 
/ 1906. .| 126) 2,114,665) 11-9| 135,864) 0°8| 636,665) 3%6| 14,794,470] 83°7| 17,681,664 619,101 35) 1,395,285) 7-9} 3,037,108] 17-2) 2,132,547) 121 10,074,357 570| 423,286 23 : 
| 1907. .| 127) 2,132,500 121) 151,518| 09} 936,807) 5:3) 14,330,185| 81-7 17,551,010, 631,460] 3:6 1,500,700 86) 2,449,055 13-9) 2,267,469] 12-9] 10,259,625/ 58-4) 442,701 26 i 
/ 1908. .| 127; 2,162,500 11-9} 144,125) 0-8! 719,443) 4-0) 15,080,099] 83:3/| 18,106,166, 1,039,120 5°8, 1,641,323} 9°1| 2,250,780| 12-4) 2,422,564] 13'4| 10,300,739) 568) 451,640, 25 i 
1909. .| 127} 2,162,500 11-9, 152,271| 09) 628,951) 3-4 15,237,314) 83°8 | 18,181,036 | 1,339,963 7-4) 2,065,962| 11-4) 2,748,098) 15'1] 1,709,699) 94) 9,863,089| 54-2, 454,225, 25 : 
1910. .) 129) 2,162,500| 116, 144,880 08) 561,985) 30) 15 204283} 84°6|| 18,673,647) 1,392,547) 7°5) 1,444,951| 77) 2,909,913] 15°6) 2,168,353) 11-6 10,297,171| 55°1, 460,712, 2°5 : 
1911. -| 136] 2;260,200 11-3} 158,313, 08) 742,023) 3-7| 16,888,866) 84-2)| 20,049,202 1,574,773] 7-9) 1,678,233) 8:4) 3,116,145) 15°5) 2,002,097| 10-0) 11,192,415) 55°8| 486,239 24 
1912. .| 138) 2,262,500) 10°5| 139,532| 06| 681,933) 32) 18,547,747] 85°7|| 21,631,112)| 1,777,302| 8°2| 2,394,874) 11-0] 3,064,606] 14-2) 2,137,590] 9-9) 11,765,605| 54-4, 491,735 23 : 
1913. .| 138) 2,262,500 104) 125,818) 0%6| 580,677) 2°7| 18,785,010, 86°3|| 21,754,005) 1,829,406) 8-4) 1,984,212] 911) 3,058,447| 14-0) 1,968,490, 90 12,413,894] 572, 499/556, 23 
1914...) 138) 2,287,500 10:1 148,422) 07) | 844,227) 37) 19,447,817 85°5)| 22,727,966 | 1,853,893 8'1) 2,007,913) 10-7] 3,252,838) 14'3| 2,140,500 9-4) 12,973,229 553} 499,592 22 
1915. .| 233! 2,633,365. 69) 215,021) 06! 2,832,031) 7:4) 32,364,853 85:1) 38,045,270 | 5,321,139] 14-0) 5,313,976! 14-0! 7,223,907! 19-0! 2,319,564! 6-1! 16,985,897! 44°6| 880,787 23 














BANK OF WHITEHAVEN, LIMITED. 
ESTABLISHED 1837, now amalgamated with the Manchester and Liverpool District Banking Company, Limited. 
saline ai ae inate | —_ PROFITS AND a ren e . ; 
: : ‘ s Year Net er Cent. 7-— Dividends nvest arried 
Subscribed. Paid-up. Callable. Reserved. ended Profits. of Amount. Rate. ments, &c, Forward. 
: . : 7 | sso. 11 a... ae i : 3458 
a 7 nn cccc cask: ike athe Skt es ae 
295,500... 98550 .... 197060 .... Nil. re Ve 10 a 1 SR , 
1911.. 11140 .... 148 .... aa a joke 
Per Share. Per Share. PerShare. Per Share, i. ME cans WE esse 11084 56s A caning bas aba 1702 
£30 1 20 Nil. ee aa. eee oe: eee ; 
= i ‘ 1914. 11203 |... 143 1... 11084 5... Mg 12.) 1,600 ©... 1,030 
Authorised note issue, £32,681. 1915.. 9,806 .... 214 ; ER kece TE ea ee! ade Se 
ae LIABILITIES. ASSETS. 
$ j 
, emia e “ | heal i tok... ; | Total | ‘as Invest- | 5 {pj 3 3 
; 22” 1p a | Sal a e/ og = | Deposit & || Liabili- ] Cash = | ments & Discounts) S ls 
| ee 3 lz &| Capital § jaca! & $\225s/|5]| and & || ties or || 2 Hand, | & |_ and 3 | Aévances| & 1s 
. RS 5 and 6 ID'S ae Notes | eeee ~ | Current | [|| Assets. | at Bank | ;, |Loansat; ,, | Special | - Te 
4 ls oe q =F | | 3 © 
; | Reserves. | = 2 | & ev & |Accounts. é | Call. & coun | & | Loans. | aj | 
: oe oe 2S BA 6? So ee oo On : ee ee Oe ee [A | £ ye a 
i 1890 ..| 7| 193,130] 293) 6,449) 09 13,59 21 10,729, 16 439,630, 661), 658,933) 39,058 GO | 212,414) 322) 395,861, 601) 11,600, 17 | 
4 j 
| 1895 ..| 8| 193,530, 25-4) 6,879! 09 10,880 1-4 7,992, 10 543,866, 71°3! 763,147|, 117,090,153 | 205,987, 272) 428,470 5671 11,600| 1 |} 
a i | } 
1900 ..| 8 193,530, 25°6 8,052) 1:0 8,460 11 6,278, 08 541 264) 715) 757,584, 44,738 59 | 384,299 507) 316,947 418 11,600, 16 | 
| re ~~ | rT 
1905 ..| 9] 174,030, 24°7| 8,538) 1-2 8,390 1:2 4,779, 0-7 500,248) 72:2) 695,985) -33,750| 48 | 250,641) 360 397,894 572) «13,700, 20 || 
1906 ..| 9| 174,030, 248) 8,944) 1°3 8,315 12 4,610| 07 | 505,182} 72:0/ 701,081} 39,7501 5°7| 252,628) 360 395,003, 563, 13,700! 20 || 
1907 ..) 9| 174,030! 24-7) 9,383) 1:3 7815 11 3,546) 05 510,564} 72°4|, 705,338 -29,240| 42 | 261,280, 37-1] 401,118, 568 13,200, 19) 
1908 ..) 9| 174,030) 237) 9,571) 13 7,110, 0-9 6,688, 09 536,120) 73°2|) 733,519) 30,553, 42 | 275,251! 375) 414,015) 564 13,700, 19 |} 
1909 .. 4 174,030) 236) 9,617) 12 6,885, 0-9 4.798, O06 |  541,974| 73-7], 737,304) 37,077 50 | 274,008) 37°2| 412,519| 559) 13,700 19] 
1910 ..| 9| 174,030! 228 91724) 1:3 6,885 1-0 7,643, 10 | 562,356) 739) 760,638 36,898 49 | 299,637, 393} 410,403, 53:9) 13,700 19) 
1911 ..{| 9| 174,030! 232) 7,778| 1:0 6,520) 0-9 7,184) 0-9 555,095} 740], 750,607 42,096, 56 | 289,449 386} 405,362| 540) 13,700 1°8 
1912 ..| 9| 172,130! 22-7) 7,860| 1:0 6,955| 0-9 34971 05 | 567,047 74°9] 757,489 71,389, 94 | 272,740] 360) 397,060] 524) 16,300) 22 
1913 ..| 9| 162,130) 21-0) 8,156) 1:3 5,820 08 | 3,256, 04 | 591,668} 76°5|| 771,030)/ 56,526 74 | 293,131) 38:0, 405,073 525) 16,300, 211 |) 
1914 ..| 9! 162,130) 20°7| 6,675) 09 6,450, 08 = 11} 600,551| 76°5 784,068 | 84,235,108 | 269,224 344) 414,309) 52°7/ 16,300 21 |) 
1915 ..| 9| 162,130, 189) 6,422] 08 7,610 09 7,021) 08 | 6756461 786) 858.829!) 102,170,119 | 300,578) 35°0| 439,781) 51-2} 16,300, 19 || 
i 


BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 








CAPA - ——- - 
Subscribed. Paid-up. Callable. Reserved. 
£ £ 
ee sebawaenenes 25,000 ee 25,000 anaes ee | wbem Nil. 


i> BEM. cc cccscccscce | §=©SOREO --». 500,000 ave eases Nil. 
6% 2nd Pref... ..+++ 500,000 ---- 500,000 ee Nil. naan Nil. 


LIABILITIES, “ ASSETS. 


Total | Cash 
Liabili- || in Hand, 
ties or at Call 
Assets. | and 
Short 
Notice. 


Year 
Ended 
Dec, 31. Capital 
; and 
| Reserves. 


Forward 
Per Cent. 


i = 
Jeposi © 
L — oO Invest- 
he ments, 

~ 

_ 


| Accept- 
| ances, 


Bills | 


on 
|Acceptanc’s 


Premises. 
Current 


Per Cent. 
Balance 
Carried 
Per Cent, 


Accounts. 


Per Cent. 
| Per Cent. | 
~|Advances & 
|Liability of 
| Customers 
| Per Cent. 
| Per Cent, 


& ay Re a ee , a ee ee 
ee 1,125,000 130 75,191; 09 | 4,912,729 2,554,091) 29°4)) 8,667,011) 1,318,993, 152, 902,854; 104, 2,394,975 276, 5,923,189 45°53, 127,000 15 


\ 
| 
| 
} 

1900.....:.., 1,125,000, 11-7| 83,454] 10 | 4,532,186 473 3,826,175, 40:0|| 9,566,815) 2,294,171) 240] 1,428,737 150] 1,477,840| 15-4| 4,239,067, 443, 127,000 13 | 
| | | fom: 


_ 


& 


1905........, 1,125,000] 69) 10,462, .. | 7,422,990) 45:1) 7,899,925) 48-0/| 16,458,377) 3,487,999 21°2} 2,048,290) 124 2,276,823) 138) 8,518,265 51°81 127,000) 08 


Ronan 1,125,000} 5-4) 10,911 
1907........| 1,125,000, 93) 11,397/ .. | 5,391,252 501) 5,463,709) 45°6|| 11,991,358) 2,394,203, 20°0| 1,584,498, 13:2) 1,976,696| 16°5| 5,908,961! 
OO aise 1,125,000, 7-9) 13,755, .. | 6,938,568 484, 6,258,102) 43'7|) 14,335,425), 2,198,214 153, 1,674,624 11-7) 3,023,709) 21:0) 7,311,878| 
1909........ | 1,125,000} 7-0)11,346) .. | 7,771,614) 48:2) 7,213,705) 44°8|| 16,121,665! 3,255,771, 20-2) 1,145,907| 7-0, 3,827,996] 24°0| 7,764,991 
I910........| 1,125,000) 4-4) 12,481, .. | 7,498,544) 42-1) 9,177,763) 51°5!| 17,813,788|| 2,728,345, 15-3, 2,370,125, 13:3| 4,722,952] 26°5| 7,865,366 
Oe eine 1,125,000, 6-9} 11,232, O'1 | 6,049,830, 371) 9,096,558) 55°9|| 16,282,620), 3,077,752) 189) 2,470,642| 15°2) 3,388,793, 208) 7,218,433 
BE caso 1,125,000] 69) 12,356, 1 | 6,584,794 40°0| 8,693,647| 530! 16,415,797)| 2,968,915, 18:0) 1,464,994] 8:9| 3,928,225 238 7,926,663 
ees 1,125,000, 7'1)11,121 0-1 | 6,636,589 42:0 8,042,292) 50'S), 15,815,002) 3,029,015, 19'1) 1,503,519, 95) 2,909,829] 18-4) 8,245,639 
Rc codaien 1,125,000] 69] 12,232) Ol | 3,723,682 22°9| 11,377,869} 70-1)| 16,238,783| 7,378,471, 454| 1,489,299 92) 1,493,550 92 5,750,463 
1915........, 1,125,000, 4-9/11,009\_.. | 6,781,991! 29'1) 15,275,245) 66°0|| 23,193,245) 4,306,533. 18% 1,692,023 _7°3| 8,095,535 34°8| 8,972,154) 


7,376,446, 35°5; 12,304,039) 59°1)| 20,816,396 | 3,354,729! 16°1) 2,446,107) 11°8! 4,755,310 22°8) 10,133,250, 48°7 ripen . 

127,000) 10 
127,000) 07 
127,000! 0°7 | 
127,000 08 
127,000 08 
127,000 08 
127,000 08 
127,000! 05 


DeSu 
eet bee beet beet eet eet 


gugesages 
| 2 & to OL 
ttt 
, ae 5 &3S &sS  &s 4a on a 
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a2 Gs S/S bee 


-_ 
3 


| Per Cent. 
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May 20, 1916. 


18g6—Formed by amalgamation of 15 private banks. 
1899—Swaledale and Wensleydale Banking Co., Limited, 


1990a—York Union Banking Co., Limited, absorbed. 
1904—Absorbed Thomas Ashby and 
1905—Absor bed Bolitho, Williams, Foster, Coode, Grylls, 


«A Shares 
“«B”’ Shares 
“B” Shares 


Per 


Share |« B” 


(cia 


. Ss 
4 Ps =I 
= 9S} 
3 lea 
A iss 

Z| 

1900 ..| 269 

1905 ..| 404 

1906...) 437 

1907 ..| 452 

1908... 476 

1909... 485 

1910 ..| 497 

1911 ..| 550 

1912 ..| 570) 

1913...) 570 

1914...) 606 

1915 ..; 620 


1891—Watts, Whidborne and Co., Teignmouth, &c. 


taken over. 


—_—_——_$__ 
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BARCLAY AND COMPANY, LIMITED. 


INCORPORATED 1896. 


Co. 


Spalding, 


Banking 
Number 


Limited, acquired. 


1913—Absorbed Messrs Rs 
1914—Messrs Nevile, Reid, and Co. acquired. 


and 


1gc6—Absorbed Leatham, Tew, and Co. 
1911—Stamford, 


Boston 


Banking Co., 


and C. Simonds and Co. 














and Co., Limited. 1916—Absorbed United Counties Bank, Limited. 
PROFITS AND DIVIDENDS. Reserve, 

. . Year Net Per Cent. ——Dividends Invest Carried 
re ——— Market Ended Profits. of Amount. Rate, ments, &c, Forward, 
Subscribed. Paid-up. Callable. Reserved. Value. “— ena 7ee a 480,000 . As “30,000 ; 145,551 

April 29, 1916. 1909.. 486,695 0°93 480,000 . *15 35,000 .... 117,246 
£ £ £ £ £ 1910.. 494,264 0-92 400,000 124 90,000 .... 121,510 
na ; 7 1911.. 528,270 0°87 400,000 +124 105,000 .... 144,780 
esnee 1,899,444 .. 1,899,444 .. Nil. Nil. 5,650,485 1912.. 593,284 095 400,000 . *128 --. 185,000 .... 153,064 
‘ded 7,200,000 .. 1,800,000 .. 5,400,000... Nil. 4,921,875 1913.. 754,726 113 418,000... 133 «++ TAOS .... 125,561 
eat 3,579,996 .. 894,999 .. 2,684,997... Nil. 2,461,248 1914.. 825,400 12 486,750 { § She 183 -se+ S210 .... 140,671 
A”: £4 £4 Nil. Nil. 7H 1915.. 890,968 1-08 446,015; 4 Shs 10} | 515,000 .... 70,624 
“Br! £16 £4 £12 Nil. 1044 : . =” 1B Shs 174 } : er 
wtnisse £4 £1 £3 Nil. 23 +1915... 484,268 1:19 207,281 { A Shs 7 275,000 .... 72,611 
* Free of income-tax. + For six months ended Dec. 31, 1915. 
LIABILITIES, ASSETS 
: x To ; || Total : ; ree re 
= | Accept- S ane = Liabili- . bo = = = = 3 eimSeaeogisg 
Capital | & jancesand & Deposit | 9 tiesor | CaShin; 3 | Cash at} 3 | 2 5 2 2 + ists & 
and ~ | Endorse-| + _ and ~ Aueete Hand ~ Call and} ~ | Invest- ~ 5 ~ 5 VY Ess Sy 
|Reserves.| * | ments gS | Current | _ «|, @mdat | 5 | Short | 5 | ments. | 5 i o = 5 \=ee 2 
nee ~ _ & ‘Accounts. & Bank. & | Notice.| fu = | a & js25O oO} & 
' a j . 4 4 
£ | | £ £ ne £ £ £ £ £ a>. 
3,416,800] 90 250,184; O07 H,523,736) 90°3)| 37,990,720!| 4,836,678} 12°7) 3,893,500! 10°2 9,232,398) 244 we *18,750,483; 494) 1,277,661) 33 
| 
4,596,608| 95 | 193,543; 04 43,345,592) 90°1| 48,135,743) 6,406,560) 13:3 4,592,000! 9°5 10,563,611) 21°9 4,267,058 89) 20,686,924/ 43:0, 1,619,590) 34 
4,700,000! 93 | 205,221; 04 45,468,794) 90°3| 50,374,015 6,256,933) 12°4, 4,882,300; 9°7 10,806,689) 21°5 4,532,569 9-0} 22,223,723 442) 1,671,801) 32 
4,450,000) 88 248,748 O05 | 45,816,560) 90°7 | 50,515,036)! 6,924,177) 13-7; 4,113,000} 8-1 10,339,495} 20° 5,153,342 102 22,398,036 44-4 1,586,988) 52 lj 
4,450,000) 86 | 310,170 06 46,736,273) 90°8 51,496,443) 7,037,302) 13:4 4,966,500 96 10,550,990) 20°5 5,327,749 10°8) 21,968,427 42°55, 1,645,47 | oa 
anne 8°5 294,578 0°5 47,901,854) 910) 52,646,432 7,174,267) 136 5,836,750 1171 10,648,111) 20:3, 5,102,827) 9-7) 22,222,665 421) 1,661,812) 32 
4,400,000} 8-2 46,483, 06 48,881,845) 91°2)| 53,628,328|| 7,024,625) 13:1) 4,983,550; 93 11,650,167) 21°8' 4,856,702; 91) 23,370,213 434) 1,743,071 33 
4,400,000! 7°35 | 578,078; 1°0 | 55,677,435) 91°7)| 60,655,513)| 8,471,853) 14°0) 6,363,000) 10°5 12,477,257) 20°6) 5,601,511! 93) 25,367,844 417 2,374,04¢) 39 
4,832,880] 7°7 | 435,860 O'7 | 57,030,573; 916) 62,299,313) 8,706,144; 14-0) 5,989,800) 96 12,050,524 193 6,989,352) 11°2) 26,337,400 423 2,226,112} 35 
5,200,000} 7°8 | 436,552) O°7 | 60,805,754) 91°5) 66,442,306)! 9,154,593; 138) 6,812,500! 10°2 11,214,812) 16°38 9,602,176, 144) 27,339,746) 41:3) 2,518,475) 36 
5,200, 71 | 637,562) O°9 | 67,425,433) 92°0'| 73,262,995/|11,929,518) 16°2) 5,098,850) 6°9 14,741,968} 20°1) 9,649,227) 13°2) 29,390,108 40-2 2,453,324; 34 
5,200,000! 64 | 2,229,805 2:8 | 73,342,191! 90°8| 80,771,996 |14,181.269! 17:4) 4,470,000, 5°5 25.908.497| 32:1. 3.721.689' 4°6| 28,408,026 4,082,515} 5:1 
* Includes discounts. 
THE CAPITAL AND COUNTIES BANK, LIMITED. 


ESTABLISHED 1834.—Member of London Clearing. 
Banks absorbed by The Capital and Counties Bank, Limited :— 
1877—North Wilts Banking Co. 
1883—Haydon and Smallpeice, Guildford. 
1883—Locke and Co., Devizes. 
1885—Gloucestershire Banking Co. 
1886—Knight and Sons, Farnham. 
1890— Northamptonshire Banking Co. 
1890— Western Counties Bank. 


1891—Garfit, Claypon and Co., Boston, &c. 
1893— Mellersh and Co., Godalming. 


1893—Wells, Hogge and Lindsell, Biggleswade, &c. 


1895—Slocock, Matthews and Co., Newbury. 
1896—Henty and Co., Worthing, &c. 





Reserved. 


£ 
5,250,000 


Per Share. 


£30 
5 | Deposit 
- and 
5 | Current 
& Accounts. 
a 
08 | 9,789,179) 
27 | 13,452,643) 
| 
5°3 | 21,246,605) 
2°5 | 30,466,973! 
21 | 33,406,888) 
16 | 34,984,890) 
22 | 36,466,873 
36 | 37,674,601 
20 | 38,560,451 
2-9 | 38,928,001 
41 | 39,224,392 
37 | 40,885,542! 
20 | 47,885,909) 


‘am CaP ITaL_——___________—_ 
Subscribed. Paid-up. Callable. 
£ £ £ 
8,750,000 1,750,000 1,750,000 
Per Share. Per Share. Per Share. 
£50 £10 £10 
LIABILITIES. 
sis ~ i 
eS) cet o .S4%!| 5 | Accept- 
ou 3é = 3S Ese o Leen and 
“as 3 £/ Reserves.| S "sé 3 Endorse- 
Za | ” = nents. 
a £ on ee 
1890 ..| 133 15375000 121) 82,177} 0-7 90,074| 
1895 .. 184, 1,654,500! 106! 92,935) 06 414,562! 
1900 ..| 281) 1,750,000! 72| 46,998, 0-2) 1,285,014) 
1905 .. 236 245,000 T2| 50,095) 01! 853,867) 
| | } 
1907 ... 245 2,370,000 6°5) 46,744) 0-1) 786,021 
1908 .. 253 2,650,000 69 49,266 01, 628,019) 
1909 .., 260 2,650,000) 66) 51,567| 01) 870,634) 
j | | 
isio ++ 264| 2,650,000} 6:3) 67,286) 0-1! 1,498,104) 
iets *, 270 2,550,000! 60) 76,269} 02| 837,343 
a --| 274 2,550,000} 6:0} 84,767) 02! 1,254,296 
ms +» 280, 2,550,000; 5°8} 89,931) 0-2| 1,807,081 
a1, * "| 283) 2,550,000; 5°6| 103,451) 02) 1,680,207 
=> _- | 293, 2,550,000} 5°0| 74,906] 0-1) 1,054,887) 


| 1896—St Barbe and Daniell, Lymington. 


| 1896—Thomas Wheeler and Co., High Wycombe, &c. 
| 1898—Glamorganshire Banking Co. 
| 1898—I. and I. C. Wright and Co., Nottingham. 
| 1g900—Oakes, Bevan and Co., Bury St Edmunds, &c. 
1g901—Lacons, Youell and Kemp, Great Yarmouth, &c. 
1901—Moore and Robinson’s Notts Banking Co., Notting- 
ham, &c. 


1902—Cornish Bank, Limited. 


1903—Hammond and Co., Canterbury, &c. 
1904—Foster and Co., Cambridge, &c. 


1905—Bacon, Cobbold and Co., Ipswich, &c. 


19006— Berwick, Lechmere and Co., Worcester, &c. 
| 1907—Eyton, Burton and Co., Shrewsbury. 


Market 





Year Net 
Value Ended Profits. 
. 5 June BD. £ 
£ 1909.. 284,723 .... 
1910. . 309,386 Bawa 
45 1911.. 337,649 .... 
onan 1912.. 353,498 .... 
1913.. 415,164 .... 
Per Share. 1914.. 341,408 .... 
£253 1915.. 336,455 
, Total T 4 
S Liabili- . . s 
a ; Cash in @ 
o pee Hand = 
Ve and at ee 
a Bank. oy 
ge cee 
86°4|| 11,336,430 881,846, 7 
88-1|| 15,614,640| 1,658,101) 10¢ 
1) j 
87°3|| 24,328,617) 3,197,770 131) 
90°2|| 33,795,935! 4,831,976 143 
a3 36,609,653 5,088,283, 13° 
91°4|| 38,312,169} 5,718,112) 14°S 
91"1}| 40,039,074'| 6,136,377 15°3 
i | 
| 41,889,991 | 5,913,828, 1471 
91°8]| 42,024,063)| 6,151,068) 14°6 
| 42,817,064)| 5,853,784 15-7 
| 43,671,404 6,191,936 142) 
90° | 45.219,200| 6,347,859 140) 
92-9}! 51,565,702!) 9,336,489 18° 


ProFrits AND DIVIDENDS, Reserve, 
Per Cent, ——Dividends——, Invest- 
of Amount. Rate. ments, &c. 

Resources. % £ 
O72 Oo ee 10,000 
o-74 263,667 .... *16 30,000 
080 263,667 . *16 .... 65,000 
O83 280,000 16 .... 65,000 
0°97 280,000 16 .... 130,000 
o-75 280,000 Be «ces Gan 
0°65 . 245,000 14 .... 120,000 

* Less income-tax. 
ASSETS. 

Cash at 8 S . = 
Call and| © | Invest- ~ — - 
oa 2 memes. s Advances. + 
2,111,891} 18°6) 2,548,569) 22°5| 5,488,261; 484 
2,260,341, 145| 3,715,361) 23°8| 7,232,017) 46:3 
2,031,856; 83) 5,120,588 21-0 12,224,548 50°3 
4,076,973: 121) 5,230,779) 15°5| 17,870,289; 529 
5,495,775; 15°0' 4,687,441, 12°8) 19,558,686 535°4 
6,293,917} 16°4) 5,010,805; 13-1) 19,644,911) 513 
7,179,591; 17-9) 5,621,666) 140) 19,199,236; 48°0) 
6,538,947} 15%6| 6,025,382) 144) 20,885,892 498) 
6,396 385) 15'1) 5,887,442) 140} 21,785,744; 51°8 
6,064,494; 1471) 5,942,622) 13°9) 22.654,073, 529) 
5,033,563; 116; 5,840,688) 134) 23,751,522) 54°35) 
6,517,391) 14-4) 5,369,613} 118} 24,258,657, 538 

8.583.264| 166 8.542.676 166) 


22,982,131) 446| 2,121,142! 





Carried 
Forward. 


£ 
51,567 
67,286 
76,269 
84,767 
-. $9,931 
. 103,451 
74,906 


j 


including | 
Cover for | 


Acceptane’s| 
Per Cent. 


£ } 
305,862 
748,82C| 
1,753,855| 
932,051! 
1,779,468! 
; 
1,644,424) 
1,902,204 
i 
2,525,942 
1,873,424 
2,302,091| 5°4 
2,853,696] 65 
2.725, 60 
41 
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THE BRADFORD DISTRICT BANK, LIMITED. 
ESTABLISHED 1862. 


= pe arene Aen a Meee 
, 


1904—Acquired Bradford Commercial Joint Stock Banking Co., Limited. 


7 Bk Se eo a PROFITS AND DIVIDENDS, 

~~ Canteen, saat | Year Net Per Cent, ——Dividends—, Reserve, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. | Ended Profits. of Amount. Rate. &e, Forward. 

|} Dec.3l £ Resources, £ % £ £ 
+ £ £ + 2 1909... SAGA pe 1-09 ieled 44,015 ++ SH... 10,000 .... 9,092 
} 1910.. 56; ‘auc’ WE 2nc0 ny betes soos 2ON00 .... 10615 
eee 3c... ' 9 .... TWD .... FA4000 .-.. 779,300 |) yq3)"*  58'557 |||: O97 |... 45150 .... *13 2... 12000 9 12,022 
| 1912.. 62,784 .... 100 .... 45,150 .... *13§ .... 17,000 .... 12656 
Per Share. Per Share. Per Share. Per Share. Per Share. | 1913.. 67,608 .... 106 .... 45,150 .... *13§ .... 22,000 .... 13,14 
| 1914.. 65,153 .... O98 .... 44,254 .... {133 .... 12000 .... 22013 

£2 Se £4 Pac £9e_ | 1915.. 68,069 0°88 40,993 .... 13% .... 12,000 


--. 37,089 
Free of income-tax. {F irst half 158% free of tax, second half 133 , less tax. 


RRO ONO oe re ae hate 


LIABILITIES. 


ASSETS. 


\ | Total Cash in 
Deposit | . Liabili- | Hand, at 
and ties or || Bank, at 
Current Assets. Call, and 
Accounts. at Short 
Notice. | | 
£ £ | £ | £ | ; | £ £ & 
497,885) 31°7| 25,834, 1: os | oe 1,048,176 °7)| 1,571,895 *674,015) | 876,132) 55°8 21,748 


21°7| 25,448) 11 | .- | «. | 1,775,214) 77-2/| 2,298,547 *1,101,021) .. 1,173,679! 510) 23,847 
26°0} 25,077 1,538,300] 73:0) 2,109,877)| *795,453)} 37° J ‘7p 1,260,327 “ 
142 mer 3,207,750] 82-0 3,912,972) *1,665,281 ‘ res big 2,046,180) 52:3) 

137) 38 3,190,721 | |, *1,430,052| 35: | 

157] 43313, 3,250,756| 78° *1,480,034| : ne 

| 12-4) 35,351 3,750,346 i 692,717) 337,825 
11°7| 37,077 4,129,299} 823) 943,199] 18°8| 337,825 | 

10-9, 38,684| 4,582,251] 83: 265|| 1,187,378} 21°6; 427,879 7°8 | 

5,024,378} 83° \ 1007/5831 16-7, 414/737 & 

a 

| 

| 


} Buildings 
E } = | and Sun 

Invest- Bills of | © | Loans | & | dries, in- 
ments. | Ex- | ,} and Ad-| | | cluding 
q change. | | Vances, 2 jCover for 

| | |Ace'ptnes 


> Bs Capital 
Dee. 31,55) and | 
| Reserves. 


Accept- 
ances, 


Profits. — 


divided 


Per Cent. 


| | Per Cent. 
Un 
| Per Cent. 


Per Cent. 


| Per Cent. 


ee | 
+ 

&» 
© 


54,097 


201,511 
2,272,525) 56°2} 341,588 

ws 2,299,167! 55°7| 345,430 

1,215, 073 ‘l= =2,040,541) 43:8; 371,210 
1,187,105 ‘7 2,201,503; 43°99, 3A9,495 
1,057,215 2,449,994; 44°5 377,799 
1,212,144 2,917,803; 483, 489,734 
1,001,073, 160 3,206,441 . 488,013 
1 
1 
1, 


10°1| 41,970) 

9°8) 35,630 5,238,660| 84°0, 1,139,104} 18°2| 404,336 
9°8| 60,352! 5,474,773, 85°83) | 1,209,387] 189) 382.836 
9°6) 57,358) 5,712,589) 86 | 1,053,584) 15°8| 457,814 


_ 84) 68,895) 230,107) 3 6,824,796) 87°7 +777,798) 846,646 109) 1,557,031) 20° 


* Includes investments and bills. 





ME RMPROSHE 
SHAG EMA 


099,909, 17-2 3,324,745, 52-2) 366,528 
273,209 191 3,486,527; 524, 383,366 
135,654, 146 3.864.989 497) 373,478 








w 
SS: 
~ 
o 
as 
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BRITISH MUTUAL BANKING COMPANY, LIMITED. 
ESTABLISHED 1857. 


= CAPITAL SO PROFITS AND DIVIDENDs. Reserve, 


‘ : sii ‘ eid | Year Net Per Cent. -~ Dividends — Invest- Carried 
Subscribed, Paid-up. Callable. Reserved | Ended Profits. of Amount. Rate. ments, tc. Forward, 
£ £ £ £ | Dec. 31. £ Resources. £ % £ : 
| _aee.. | een, ee lhlULee, ee 
200, , x Nil. 1910. . | eS. ae ae 
oa : TR... SR oi OB au ee ee 
Per Share. Per Share. Per Share. Per Share. co aaot sar ou oe aye = ae inen 
P : ee Nil. 1914.. a ee bo. eo / cat? SU eee: 
- } 1915.. 5525 .... 063 SBS iivevs Ew 
This Bank has no branches. * Free of income-tax. 


LIABILITIES. cere 
Total } | 
Liabili- Cash in 
tiesor | Hand 
Assets, and at 
Bankers. 


Year Ended December 31. Deposit 


Un- s and 
divided 7 Current 
Profits. ~ Accounts. 


Capital 
and 
Reserves. 


| Invest- | § Loans | 
ments, and | 
Advances.| 


| 
Premises. 


Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 


£ £ rd £ £ £ £ e... 
70,663, 16" 7,362; 1° 357,047, 82° 435,072 27,099 20,000, 4 364,709, 83° 23,264 


23,000; 37) 502,193) 81° 14,009 
3,907) 532,858) 85:3) 623,845| 60,689 50,000 8 505,966) 81-2! 7,190 


| | | 
124,137, 16° 4,860) on , 768,557| 67,580, 88 122,040 15° 572,497) 74° 6,440 
125,791! 16°8) 5,794| 610,872 742, 457 | 83,098 11° 141,675 511,994) 5,690 
117,350| 16°8| 4.762 | 575,441 697,553) 59,304 8°5| 123,883 17° 508,826] 73" 5,540 
115,512) 16°6) 5,489 572,432 82° 693 434 | 80,561 116; 112,106, 162, 495,377) 71° 5,390 
110,543 5,594) 0° 587,743 703,880 74,954 10° 106,106 15° 517,580} 73° 5,240 
113,104 5,028} 0 591,965 710,097; 49830 7 172,372) 24° 482,805) 68° 5,090 
115,104) 17 4.951| 0 553,425 673.480; 56483 & 158.672 23° 453.385| 67° 4.940 


~ 
 & 
co WW 


| 
9,764; 1° 533,818 , 617,662 78,460 


COUTTS AND COMPANY. 


Incorporated 1892 as a Joint Stock company with unlimited liability. Number of partners, 16. The businesses 
of Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in July, 1914. 


rs ene 
rn a eC VCR ee 
ee a j 
are 


ccchiatiporemerncmacn pedo emanenton 


| 
| . i - | 
Year Ended Partners’ 1 | Deposit 
Jan. 18. | Capital | © | Accept- | 5§ and 


} and | |; ances. | | Current 
| Reserve. | | @ |Accounts. 
i 


LIABILITIES. ASSETS. 
i» Total e | 
Liabili- | Cash in Cash at S | 
tiesor || Hand co | Call and | Invest- 
Assets. and at | Short ments. 
Bank. | Notice. 
| 

£ cd £ ee 

8,622,611 643,601 "5, 1,402,000) ‘2| 2,871,800 °3; 3,705,210 


i ! | 
9,204,579 649,608) 70) 1,600,000, 174) 2,734,078 4,000,893 
i | | 


| tt | j | | 
8,798,886} 86°4|| 10,192,087 730,372) 72) 1,584,657) 15°5) 2,738,424) 4,525,433 
8,003,325] 85°) 9,364,360 719,310 77) 1,306,443) 139 2,375,844) 25°4, 4,381,718 


7,922,943) 85°0)| 9,323,578 651,116, | 14 2| 2,336,151 | 4,395,676 
8,031,263| 85°7]| 795,619, 8 | 140 | 
8,444,681) 878) 964,488) 132 
8,572,404 880 1,009,305 116) 
9,003,403) 890 10,114,310 | 1,160,387 11°5| 1,704 168) 
| 8,792,208, 88°8| 9,896,871 1.055.973! 10°7| 11°8| 2,791,310} 28°1) 
1914 (Dee. 31) 000) “7 | 12\666,393| 87°0)| 14,553,137) 2,064,964) 14-2) | 16°0| 3,313,774 6,112,948, 
915 (Dee. 31) .........1 11500, 9-9) 6 | 13,385,762) 88°5|| 15,129,676! 2,366,702 156 2,078,439, 13°81 4,705,530 5,394,791) 35 


| 


Discounts) 
and = | 
|Advances.| 


Sake SN ELC RA Ne SRST 


Per Cent. 


Per Cent 


| Per Cent. 


S33 £ | l 
1,000,000] 11° on .. | 7,622,611} 88-4! 


| 
i } 
i 
| 


j 
1,000,000! _ .. | 8,204,579} 891] 
' 
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Number. 
a eee S - | 
THE EQUITABLE BANK, LIMITED. 
(Late Halifax Equitable Bank.) 
\ 7 
ESTABLISHED 1900. 
CaPITAL. Prorits aND Divipenps. | 
Subscribed. Paid-up. Callable. Reserved. Year Net Per Cent. —Dividends— Reserves, arr 
£ £ £ £ ended Profits. of Amount. Rate. “~ F ur % i 
ss Dec. 31. £ Resources. £ % E | 
PUR  o wicnee 13,100 -ddeae Nil. 1911... L345 O72 955 io. 240 613 
Per Share. Per Share. Per Share. Per Share. I953.. ... 2,253 109 1,441 BB é< 800 625 
0s eustiwsons oe) | peamekade Nil. Nil. | 2,447 118 BE sncerm 6 1,000 31 | 
£4 £1 £3 Nil 1914.... 2,212 o8 Be ake Boss 1,000 401 || 
Lg a ae ee eee ee MeN eret Tee 3905... 3,084 ogi 1692 ... 1234... 1,100 693 | 
; - a 7 
LIABILITIES, ASSETS. 
ns Felt | Total |Cash in) —gemenenrearies . | 
Year Ended December 31, + | Zs = | Deposit = || Liabili- |Handand 4 a le = 
ie &, Capital | 8 Ese! 2 and ties or | at Call © | Invest- = Advances; 2 . i 
Se, and ~ sel ~ |Current; < | Assets. | and | “| ments. | ~ and + | Discounts. 7 || 
|A™ Reserves.) 3 | sm & Accounts.| 5 Short | 5 3 | Loans. | © 2 |i 
| oo oF | Notice. | ™ | =“ | & 
| £ | & , a | _ £ £ l £ 
OO ci candcdencsdanegassdessaeaddeshent 10,300 69) 1463 10 13%,423 921 148,186 93,216 629 oe 54,970 371) - 
I. snsasieustaonnannade weeping 2 22,060 | 117] 1,808 10, 164,558 873 188,426 | 112,433 598 75,994 40-2 
saosin delaalahn aie acdc 2) 22,300 | 108) 2,211 11 182,453 88:1 206,964 | 108,745 S26 98,219 47-4) | 
i ilk cas alata 323,100 99) 2,416 10 208,953 891 234,469 | 96,404 | 412 133,002 566, 5063 22 
| | 
OY... cas ns ses paneeakense aaeeeeell 4 24,100 e7 2,187 O8 248,887 905 275,174 | 102,212 370, 28,46 103, 139,725 509 4891 18]) 
| | i } 
1915. 4 25,100 74 2,721 O8 | 311,122 918 338,943} 137,418 | 406 72,038 21:2) 122625 %2 6,862 20 || 
' 
GLYN, MILLS, CURRIE, AND CO. | 
FORMED 1753. Incorporated as Unlimited Liability «... » pany, 1885. } 
; 1 
Members of London Clearing. | 
Capital Subscribed and Paid-up............  ...... £1,000,000 | Number of partuis .....cccccseee 8 | 
LIABILITIES. ASSETS. | 
s an en ~ || Total wr | a = ' 
Year — ‘ . = rr reper 5 Deposit 5 Liabili- = | Cash at | 5 | | = Discounts; = i 
December 31. | Capita © | r and . ties or || Cash in * |Calland; | Invest- @ Loans Ie iia ad | 
2 and = et 7 Current = |, Assets. |Hand and) - | Short | Ms } ments. 2 — Po |Premises. | = 
| Reserves. @ |“, ‘| @ |Accounts.| © || at Bank.| © Notice. | © | 2 Other o } @ 
| ™~ &e, } oe ~ ; = a “ Securities Oe Soy 
£ £ | £ | £ es | — . £ | £ i £ 
Mb ctasnesvkeeiscacens 1,500,000 97) 60,000, 04 | 13,935,988! 89°9| 15,495,988 1,422,928 92) 3,010,000, 195, 3,573,937, 231) 7,309,123, 470) 180,000: 12 
j } | 
1895... 1,500,000; 10°8) 60,000, O4 , 12,325,401 88°8| 13,885,401 1,662,741 120) 2,654,750, 191) 3,172,018 22°8; 6,215,892, 44:8 180,000 1°35 
1900. . 1,500,000 6) 60,000) O04 | 13,998,068 90:0 | 15,558,068|' 1,663,449 10°7) 2,012,000 130) 3,092,803 19-9) 8,609,816 55°2 180,000 12]/ 
1905. . 1,500,000 8°9) 10,000) 15,457,875, 911 | 16,967,875 | 2,702,769 160) 6,052,527 35°7| 2,709,402 160) 5,133,177) 301) 370,000, 2:2 | 
eas cccnxesee cade 1,500,000, 92 20,302) 0-1 | 14,863,608 90°7/| 16,383,910)| 2,312,934 142) 4,556,144 279) 2,701,090! 166) 6,443,742 39°0) 370,000, 2° 
1907. . 1,500,000 9°5 30,950! 02 | 14,247,921 90°3| 15,778,871 2,402,012) 15°3) 3,553,291 226, 2,656,084, 169) 6,797,484 429)  370,000i 23}! 
| 1908. . 1,500,000 89} 41,847; 02 | 15,301,097 90°9| 16,842,944) 2,064,020 12-2! 5,251,750, 31-0| 2,644,879] 156] 6,512,295 390| 370,000 22 || 
|| 1909 1,500,000, 8-9} 53,119} 0-3 | 15,326,391, 90°38) 16,879,510! 2,685,931) 15°9| 4,190,800, 24-8} 4,346,590} 25°6) 5,286,189) 315} 370,000' 2:2 || 
ME 502 sa scccsvensents 1,500,000, 83) 65,158) 04 | 16,590,995) 913) 18,156,153), 2,775,805, 15°3| 4,716,794) 26"1| 3,730,354) 206) 6,563,220, 360) 370,000) 20 | | 
g }} 1911 1,500,000' 80) 77,757; 34 | 17,095,208, 91°6)| 18,672,965), 2,809,722) 15°0| 4,012,620) 21°5; 3,917,605) 21°0) 7,563,018) 405) 370,000; 20 
e ii 1912 1,500,000) 8°5) 9,908) 0°5 | 16,021,740, 91°0'| 17,612,648), 2,600,225, 14°7) 3,394,330, 192) 2918671 | 165} 8,329,422) 47°5) 370,000! 21}] 
2 | 1913 1,500,000, 80} 104,745) 0°6 | 17,194,359) 91-4| 18,799,104), 3,244,374, 17°2| 4,729,030, 25°2| 2,849,689) 15°1| 7,606,011| 405) 370,000 20 
ie ' |} 1914 | 1,500,000; 71) lateon 06 | 19,422,903) 92°35) 21,042,132) 4,055,473) 192; 5,023,000) 239) 3,637,722} 17:2! 7,955,937) 37-9) 370,000, 18 |} 
2 | ae ee | 1,500,000, 82) 123,967} 07 | 17,193,471) 91-3 18,617,438) 3,181,023) 16°9| 3,337,200 17-7, 5,659,895 300) 6,269,320! 31-4] 370,000, 20 
4) 53 HALIFAX COMMERCIAL BANKING COMPANY, LIMITED. 
9) 23 Founpsp 1810. INCORPORATED 1836. 
0; 11 | —— -— CAPiTAL —~ Market } Prorits aNnD DiviDENDs. Reserves, i 
" « . - | Year Net Per Cent. — Dividends —~ Invest- Carried 
0} 08 Subscribed Paid-up. Callable, Reserved. Value. Ended Profits. of Amount. Rate. ments,&e. Forward. || 
£ £ £ £ £ June D. £ Resources. £ % £ 
0, 08 a 17,672 a 5064 BE bone OR Gnu GE's 9,310 } 
0} 08 400,000 200,000 200,000 240,000 iiananie 19.930 .... O89 .... 16000 .... 8 .... 2936 .... 10305 |} 
0 08 — ) gun 222222 aging 225 84 225 16000 22208 IID ms 52. 4903 |} 
10! 07 | Per Share. Per Share. Per Share. Per Share. Per Share. 1912 (Dec.31) SE xcce Ge acs Se eens © - SD .... Ses 
0; OF £20 £10 £10 £12 1913(Dec.31) 22,502 .... 100.... 16000.... 8 7,000 3,013 
10; 07 1914 (Dee.31) 21,265 . O91 .... 17,000 .... 8% 4,000 3,277 || 
Authorised note issue, £13,733. 1915 (Dec.31) 22,561 O89 .... 16,000 .... 8 5,500 4,338 || 
} ' { Oy | 
Bi LIABILITIES. { ASSETS. 
tS » é, j | T Total y a € 
We oMies 7 : al oe ae - | et oem Cashin) , 7 . 7 o . ~ at 
|| $o2l3e 3 $iz 2 | Accept-| 2 |Notes | ¢ tee ¢i fis 23) & | Liabili- Hand, at 2 3\ 2 ¢ S fegze3 - i 
"gs iss sce i o Un- | 3! ances |@%/| in | % |S223/ 8 | $c 95/| © | tiesor Bank, | © | Invest-| S$  2ue | § ifes wZ 2 |} 
|| “we Sag |Z | divided} S| and | © (Cireula-| F 5294) 29 | S358) 5 | Assets. and at | © | ments. | Y $35 |. Besse 
O $1} ® | Profits.| © |Endorse-- 9 | tion. | 9/25 2) 9/Q O81 2 Call and) 2 | ria © faZass 2 
| me | ee | Os ment, | & | a \< = <| Os Notice. | ™ | ja) = Ss 38 geese & 
i] -. | &£ | £ | &£ | £ |  &£ 7 FS Pe UN oe ee 
mt al ae. 2 240,000) 22°8| 8,719. os) | 11,825} 11) 4,987) 05) 788,536 74°8)| 1,054, ns 109; 101,385) 96; *819,249) 77-7) 18,289 v4 || 
e| § = 
215 |) 85 - 4) 240,000 191| 9,544, 08) 7,730} 06, 5,720, 05, 992,441 790) 1,255, & +58) 65 109,842 88) *820,086) 65°2! 18,430 14}| 
=| $ }} 2900. 8 300,000 203) 12101! O8} .. = 5,765| 04} 5,808 0-4 1,154,499 781) 1,478,173) , 5,529) 154) 143,252) 97) 1,089,116 736} 19,276, 13 | 
< ! | j } } | | | 
| 906 12 | 300,000; 57 15,492) 08} 14,025) 08! 5,640) 03) 10,896, 06 1,563,274 818) 1,909,327) 267,492 140, 256,523) 13-4) 1,305,974) 684 79,338, 42 || 
toe 
| || 1907... 12 300,000 136 18,117} 8 65,847) 29) 3,725| 02| 10,754) O5, 1,810,582 820) 2,207,025) 251,795,120, 243,193) 110) 1,572,303, 71-1) 129,754 59 
0! 24 } } | | } | | d : | 
1 1908... 12 500.000 1¢ i 18,034; 09} 15,854) 08 4,210) 0-2) 10,045) 05 1,769,388 83°5| 2,117,531)) 258,605| 127 240,011 11:3) 1,527,430; 72°1 81,485 39 
201) 60 ! | } | | | | i 
| t 1909... 13 | 300,000 139) 18,811) “ 44 20) 3,410, 01) 9,281, 0-4) 1,790,990 82°7| 2,166,775) 285,415 151 302,681/ 140 1,471,616. 679 109,065 50 
035} 61 ae Tol | | | 7 119 | 
| 1920 13 | 300,000) 134 20, og) 7 34 02) 9,960) 0-4) 1,831,345 81°7|| 2,241,937 267,390) 11°9 380,953; 17-0; 1,452,755 64°8) 140,838 63 
j | ' 5 . , 
535) 67 1911 ..| 13 } 300,000) 13°1 21 e19| 10) nas 4°8| 3,285 1 10,000 04 1.855, 842 80°6)| 2302280 | 249,873, 108 372,551 162) 1,499,853) 65°11) 180,003, 79 
487) = — 3i| 17 | eneae 132 16,462) O7| 125,091) 54 2, O1) 9,611 oF 1,853,305 8072 | 2,311,529), 224,208 97, 373,251) 164 1,514,440 655; 193,780, 84 
231| 4 
1s12 234,734,104, 4046391178 1 6/646, 163,897) 7-2 
931} 40 17 14,011 42) 2,765) O1) 8,184 oa! 1,833,161 81-21 2,258,346 639 s455,07: 65,897 
907; 33 ling: 27) 308/000 132 18,013, 08) 68,935 2 2575 G1) 8,745, 0-4) 1,905,100 825 2,506,368 | 284,387 122, 376,612) 16°3| 1,506,602/ 655, 138,767 60 || 
663, 33 j M4... 18 305,000} 13-1 15,277, O7 63,257 27 2,840) 01 7,884) 0-3; 1,941,241 83°1|) 2,335,499)! 353,237 15°71 471,265! 20°2 1,375,805) 38°93) 141K) 58 
044 30 MS. .| 18 305,000} 120 17,837, O7| 45,599) 18) 2,395) Ol) 7,932 03 2,157,254) 85°1)| 2,536,017 | 333,798 132! 690,924|27°3' 1,393,685/549| 117610, 46 
9 4 34 = sll Ss a a ees 
_ | | * Includes cash in bankers’ hands. 
ee aie 
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HALIFAX AND DISTRICT PERMANENT BANKING COMPANY. 
ESTABLISHED 1909. 


a 


Prorits aNnD DivipEenps. 

































1888—Absorbed Bury Banking Co., Limited. 
1894—Absorbed Preston Union Bank, Limited. 
1899—Absorbed Adelphi Bank, Limited. 


| 
' 















Prorits AND DivipENDs. 

















LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
EsTABLISHED 1872. 


| 1902—Absorbed West Riding Union Bank, Limited. 
| 1g904—Absorbed Mercantile Bank of Lancashire, Limited. 




















; a Year Net Per Cent. -Dividends—, R : 
Subscribed. Paid-up. Callable. Reserved. Ended Profits. of Asnoumt ‘Rate. —_" —— 
ee ee ed ee 
i _  rorerry TREND. cccscses Nil. 191] : at 1,353 ar 083 ee 525 res : 15 . 600 rs pa 
F | RE cose: SD nese’ Oe 525 - - &0 ; 1,107 
} Per Share Per Share Per Share. Per Share. | 1913 .... 2970 1-02 1525 .... 15 .... 900 .... 1752 
* gi ; 10s le Nil | Faas 3.217 1:05 tae tece -1,000 .... 2.244 
Fs cere eee i Pee a 7 | 3995 .... 3999 100 Sees scone .- 2,000 - 2,081 
3 4 | | i 
| LIABILITIES. | a ASSETS 
| S z iS ae sini ee — mt 
32 | s | i 2 | I Total coe ae -- oe 
Year Ended June 30. S | E se | i 3 Deposit = || Liabilities Cash in Ss | 4 
| e @ | Capital & | Undivided | 5 and | 3 | or Assets. ||Hand, at Call, 3 | Advances, e 
| z0 | at or Profits. | 7 Current | | and Short > &e v 
| serves. | 2 | 2 | Accounts. 2 | | Notice. 2 2 
| £ | z | | z £ 4 £ | £ ae 
OS ns eee caubhagiaioasioniel 3 | 3500 | 29 | 64 | 05 | = 115,886 | 966 | 120,030 | 87,812 | 732 32.218 | 268 
BI siticknabapuecwiuicucdendisesain wat | 3500 | 22! 1647 | 12! 157635 | 976 || 162,782 | 103,121 | 633) 59661 | 367 
i 
DD dcusiensenben taebedhbseesdeeeeeue 3 j 4,100 18 | 2,232 10 | 223,748 97-2 20,080 =| 136,630 594 93,450 406 
IE iecatainnaieaensyeheuteantuninicnioed 4 | 22,700 | 77 3414 | 12 | 267,850 | 911 | 295,968 | 187,359 636, «(106,605 | 384 
DET ccbabch abbtatissatsbhasbotsumeana 4 | 23,500 76 4,106 13 | 280,004 911 | 307,610 | 171,222 55°7 | 136,388 44°3 
Dt. dadgictskdtatiaeniisaieeuuameieid 4 28,000 70 5,206 13 | 368,273 917 | 401,479 | 259,322 645 142,157 | 355 
ISLE OF MAN BANKING COMPANY, LIMITED. 
ESTABLISHED 1865. Incorporated in the Isle of Man. 
oo CAPITAL \ Market | Prorits asp DIVIDENDs. Reserves, 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. -—Dividends—, Invest- Carried 
Ending Profits. of Amount. Rate. ments, &c. Forward 
£ £ z £ £ Dec. 51. ° on — ‘ bo0 %. £ £ 
6,000 1909 .. oO . ° 4,000 3,195 
ssnnee 38,000 ane senses ’ | 4910 .. 8,020 os9 4,500 15 5,000 1,715 
Per Share. Per Share. Per Share. Per Share. Per Share isi ; : 262 O85 ton 15 ryoo4 to 
1 1913 .. 8,610 0 4,400 1,839 
ae a Soe Sine te 1914 .. 8,464 0°85 4,500 15 4,000 1,803 
Authorised note issue, £85,000. 15 .. Gi 092 4,500 15 4,500 2,000 
= eaceaenesienioncchenciailed dicesnsiaieiae sspialioh $C tsnsiininiainsaeiliainaaiiiniiedes - 
i. LIABILITIES i ASSETS 
Eee a lalecla) lalmmalalecelalmtlennlallaladelalch 
| Sai fl | #1 Miscel-| ¢)/ 2 224) 2 : : ‘ash in | = 2 ¢ | 3 
Dec. 31)8 4) Suk 8 2.82 © | | 2 | sine | @ iit | 5 tiesor || Hand | s | Invest- | & | df 3 | Pre- | 8 
a | Bas . IDs 2} 2 | Notes. - | Credits, ’ Sa58 | ~ || Assets. —- o | ments. o gy s¢ S | mises. | 
| lat } ' | | im % } 
}Sa |S) 3") 8 12] @ | &[4 $3] & oon }é|azie| |e 
| aie a | i ie. ee . s5 ae i oe eo . -. 3 we. i a wr o 
1890. | 4 70,000| 98 is 15 | 19,645, &8 | 4,975| OF | 608,095} 85°2 713,402 167,70 a4 207,223 — 33,480! 46°8 3,969} 06 
189....} 5 sop09 851 63 O7 | 16,890) 18 14,505) 16 | 819,412) 87°4 936,933 127,662) 13°6 507,4 542 26,281 316 5,554) 06 
i | ' 
wie 4 7 74,000| 7-4 6l21| 06 | 30,341 30! 10,465, 1:0 | 880,377] 88:0} 1,001,304|] 142,268] 14-2} 399,292) 399) 439,054) 438) 20,69 21 | 
; j } i } | ! ' 
1905....| 7| 71,509 77 | 6665, 08| 28,292 30/ 7,412, 8 | 821,728) 877|| 935,597], 194,819] 154) 392,731] 41°9| 382,487 108) a 39) 
} i | | | 
1907... .| 7 67,000! 74} 3,676) 04 28,574) S1 3,492) 0-4 820,422! 88-7 923,164 137,748) 14°8 372,587) 404 378,254 40°9) 575} 39) ) 
SOS...) 7 67,000) 7.4 6,941) o8 | 28,333) 31 | 2,940, O3 798,351| 88-4 903,565 125,084 13° 369,974) 409 373,934; 41°35) A575) 39 
1909....) 7 67,000] T1 | 7,445) O07 27,456) 29 3,538) 04 833,901; 88" 939,330 133,335) 142 396, 42:2 375,137 599} A575) 37 
1910....) 8 68,000, 7°5 | 3,965) 05 29 | 2,814) o3 803,536) 88°83 904,655 123,019) 136 371, 41-7 370,425) 41°0) 33,575) 37) 
eS 68,000' 7.3 | 5,617) 06 25,179) 27 | 2,003; 0-2 834,798) 89°2 935,597 140,183) 15°0 353,474 378 365 | 436) 33,575) 3.6} ) 
Ss vcct me 68,000' 7:1 5,379 O06 | 25,122) 26 | 2,730| O3 856,798) 89-4 958,029 166,845] 174 AG81R 362 410,755| 42:9 33,616) 36 || 
1913. -+| 8 68,000) 68 | 4,089; 04 25,488) 2°5 | 3,554) O35 893,203} 90°0 994,334) 176,802) 17°5 329,387] 331 455,386) 46:1) 32,759| 33} 
1914....) 8 | 68,000! 6°8 aaa o8 38,649) 3°9 | 3,251) O3 876,174| 88°2 994,127 232,561) 23°4 370,374 37° “4 358,435} 359) 32,759} 33) 
1915....' 7/1 63,0001 63! 4.2501 04! 57,850 58| —5,770' 06 | 868,037! 869! 998,907! 235,658) 234! 359,083 360| 373,666! 374! 52,500| 32 


Reserve, 


jcllscniipinnniniphitninnnimmagel elite: latencies ain Market Year Net Per Cent. -—Dividends—— Invest- 
; : Ended Profits. of Amount. Rate. ments, &c. 
Subscribed. Paid-up. Callable. Reserved. Value. Dec. 31. £ Resources. % £ 
£ 1909.. 146,413 127 133,712 *153 . 10,000 .... 
2 2 2 2 1910.. 149,372 1-29 133,712 *154 . 25,000 .... 
. 7 | I1911.. 162,728 132 146,652 a 15,000 .... 
ae 662,660 asneno _ sae 1912. 161,944 1:26 146,652 17 1... 15,000 :.:: 
Per Share. Per Share. Per Share. Per Share. Per Share. a : ienaee a scone 164 : a as 
| * Free of income-tax. 
LIABILITIES. ASSETS. 
aie é . [oe home , re 3 Total Cash in t a. ys 
3% “1Ss| = it iso .| 2 | Accept-| 4 < | De posit | £ ) Liabili- || Hand | < “| Dis- | 4 
p> & $)E G) Capital | 8 Un- | 8 leaG/ 8 | ances | 8 Rebate 3 | and | 3 ties or | and at | 2 | Invest- | © } counts 2 
= Ois &| and Re-| ~ | divided j asi jones, = | and a Ac- | ¥ | Current; + Assets. Call and) 5 | ments. a jand Ad-|) ~ 
i4™ serves. | 9 | Profits. | 9 |7 2 © iEndorse-| © | count. | 2 |Acceunts.| 2 Short | 2 | # » vances. 2 
a Ui ™ _| = ; = ms ments. | ™ - | ™ Notice. | ™ os _ 
oe ® * | £ £ |. z fen ie Dee | Za & | 
1890 ..| 34) éll, 270) 169; 44,247) 12) .. 105,000! 30 3,624 | 2,843,074) 789/ 3,607,215|) 816,725} 22°7| 128,472) 35, 2,558,114) 710) 
| | | | | | | | | | 
1895 . .| 45) 653,000) 159) 40,757, 1-0) 58,339; 14 3,986 .. | 3,547,412) 81°7) 4,103,494) 923,482! 22°5| 421,239] 10°3) 2,557,246) 62°35) 
i | | | | | } | j 
1900 . | 63) 990,000 14 * 64,295. 10 | -- | 116,220} 18 7,031 5,608,003) 82°6| 6,786,249) 1o18.22¢| 150 544,824) 8C 4,876,285! 71°8) 
} | i a | | j i } | 
1905 . .| 123} 147,660) ‘| 91,260, 0°39) 4,692! - 53,387) 06 6,074 .. | 9,136, 462) 85:1 | 10,739,535 2,247,492) 20°9 2,300,120) 21°4 5,763,536! 557 
| | ' { | i 
1007 ..| 125) 1,467 660) 132} 111,760) 10) 5,436) .. | 107,539} 09, 10,359, O1) Ley 359) 84°8| 11,204,093]| 2,291,854) 20°3| 2,199,591) 19°7 6,250,109) 55°7| 
1908 . .} 126 1,477,660) 125 95,996, 08) 5,651) . 57 ‘835 | 05 6,803) .. | 10,1 86°2 | 11,783,175}, 1,957,516) 166} 2,893,241] 24°6; 6,489,583) 55°0) 
1909 . -} 126) 1,487,660) 12°8 98,698) 09) 5,097) . — 06; 6,016 .. 990510 85°7 | 11,563,641) 2,321,141] 2071) 2,893,566) 25°0/ 5,890,284] 50°9) 
1910 . .}| 126) 1,497,660) 12 104,357; 09} 5,123) . 74,840) 06 7,195) .. | 9,896,430) 85°5| 11,585,605) 2,287,779) 19°7) 2,513,549) 21°7| 6,324,437 54°6) 
1911. ‘| 126) 1,502,660) 12 99,746) 09) 4,959) . 90,183; 07; 9,504) .. 10,627,402| 86°2 | 12,334,454|| 2,979,588] 24°1| 2,534,102| 20°6| 6,345,581) 51°5| 
1912. 129) 1,507,660) 11-7) 100,038 08 4,786) ’ 141.298) 1-1) 14,723) O71] 11,104,675) 86:3} 12,873,180} 2,832,207] 21-9] 2,471,832] 19°2| 7,042,843 Ae) 
1913 .. 129) 1.512, 11-2 103,654) 08} 5,104) . 135,912) 10, 15,219) 0-1) 11,793,738) 86°9| 13,566,287) 3,170,486] 23°5| 2,358,952) 17°3) 7,515,937) 55-4 
1914. | 1,517; 10°8| 95,061) 07) 8,525) .. 143,438! 1-0) 15,312) O01 12,305,479) 87°4| 14,085,475} 3,048,540] 21-6} 3,084,426} 21-9 7,424,070) 52°8) 
1915 . .' ur 1,422,660 9°6' 105,451! O07! 9,804! _227,860' 15' 6,557’ .. | 13,358, A12' 882" 15,130,444) 2,768,118" 18°3' 4,875,824 32°2' 6,873,642' 45°4 











Carried 
Forward. 


19,685 
10,344 
11,420 
11,712 
15,328 
21,048 
31,438 


Per Cent. 


~ 
oo 


seb ae 
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1879—Absorbed Coventry and Warwickshire Banking Co. 

1880—Absorbed Beck and Co. 

1884—Absorbed Barnett, Hoares, Hanbury and Lloyd, and 
Bosanquet, Salt and Co. 

1889—Absorbed Birmingham Joint Stock Bank. 

1889—Absorbed Worcester City and County Banking Co., 
Limited. 

1891 —Absorbed Praeds and Co. 

1892—Absorbed Bristol and West of England Bank. 

1893—Absorbed Herries, Farquhar and Co. 

1894—Absorbed Bromage and Co. 
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Number. J 


LLOYDS BANK LIMITED. 
FORMED 1765. INCORPORATED 1865. 


1900—Absorbed Brown, Janson and Co., Brooks and Co., 
and Brown, Williams and Co. 

1902—Absorbed Pomfret, Burra and Co. 

1902—Absorbed Bucks and Oxon Union Bank. 

1903—Absorbed Hodgkin, Barnett and Co., Newcastle. 

1903—Absorbed Grant and Maddison’s Union Banking Co. 

1905—Absorbed Hedges, Wells and Co. 

1906—Absorbed Devon and Cornwall Banking Co., Limited. 

1908—Absorbed Lambton and Co., Newcastle. 

1g909—Absorbed David Jones and Co. 

1911—Absorbed Hill and Sons, West Smithfield. 









1897 Absorbed Comnay of Gloucester Bank, Limited. 
1899—Absorbed Burton Union Bank. 
1goo—Absorbed Liverpool Union Bank, Limited. 


ig12—Absorbed Peacock, Willson and Co. ; 
1914—Absorbed Wilts and Dorset Banking Co., Limited. 





























nm PROFITS AND DiviDENDs. Reserve 

ooo ITALY _" Market Year Net Per Cent. -—Dividends—, Invest-. Carried 
Subscribed. Paid-up. Callable. teserved. Value. a E = iat —- ~— — &c. F —_ 

£ £ £ £ £ 1900.. TITZIO .... O88 .... GIA .... MW®.... WOO.... TEA 

. Tame... SER Ree .... FOB .... WES .... BE .... SD .... Te 

31,304,200 .... 5,008,672 .... 2,817,378 .... 23,478,150 .... 15,182,500 1911.. 884,620 .... O91 .... TI6910 .... 18% .... 167,500 .... 78,138 

395S.. GEARS .... OB .... TRS .... 1.... SR .... Bae 

Per Share. Per Share. Per Share. Per Share. Per Share. 1913.. 1,183,912 .... lll .... 718,324 .... 18% .... 465,000 .... 76,814 

2 1914.. 1,175,590 .... O88 .... 837,844 .... 1828 .... 310,000 ....104,558 

£50 gists £8 Jina ee acs GM dics £244 EGGS... LAGSO .... OM .... WED .. 184 .... 470,000 ....106,969 


LIABILITIES, 













ASSETS. 

Kel, el “ sl Total 3 ; 5 ; weal . 

Ss 2 83) |e = | Accept-/ 2 |= 243) = || Liabili- | Cashin} 4 | = < s = J iegese| 

~& 2°39) Capital | S  _Un- 2 | ances’ & Pe 2 §| 2 ties or Hand |S <=: ~ | Invest-| 2 Billsof » Ad- 2 ist=.8 2 

™ iS 5/ and Re- |< divided = and ~ | Bes a = Assets. and at| >  — +; | ments. | = Ex \ | Vances.| § ja geo © 

Z| serves. a 2 | Profits.| © Endorse 9'Q O9/ 3 | Bank. | 9 | @ 2 © change.' 3 2 32823! © 

= ™ | ments. | ™ <| & | mi _ ™~ ~ win ~~a|™ 

£ £ | dies | £ | £ £ £ £ 

1890..| 91) 2, 210,000 100 181,214) 09) 339,378) 15/19, 277,245 876), 22 007; 837) 4 ‘378; 997|1 19°9 ig -_| 4,841,744 22°0) 2,583,652) 11°8, 9,450,208 43°0 753,236, 33 
1895 ..| 201| 2,780,000) 8-7 142, 894, O04 434,161 1 4) |28,786,096| 89°5), 32,143, 151|| 3,602,508} 11-2|2,978,076| 9°3) 7,153,615 22-2 5,554,558) 11°1)13,730,911 42°7 1,123,485 3°5 
1900 ..| 311) 4,748,000 oa ¥A9,352| 06 2,124,078 36151 ,017,342| 87°6)| 58,238, 712)| 8,243,180} 14°1|3,926,543| 6°8 10,230,912 176, 6,061,493) 10°4/26,548,749| 45°6 3,227,895 55 
1905 .. ..| 496 6,151,600 90} 421,843) O7 5,894,901) z 7\57,609,599) 84°6 | 68,077 ,943)| 9,960,617] 14°7/4,419,852) 6°5 10,657,118, 15°7, 7,374,926) 10°8 30,194,866 44-3: 5,470,564 8&0 
1906 ..| 505 6,801,600! 90) 428,683 O6 4,852,666 oan 1952, 84-0)| 75,610, 881)|10,971,976| 14-5|4,008,849| 5°3/12,048,530 160 7,516,568) 99 34,577,069 45°8 6,547,889 8&5 
1907 ..| 558 6,851,600) 90} 437,275) 06) 4,235,397) 5°6/64,608,014, 84°8, 76,132,286)|11,870,264) 15°6/3,931,317| 5°2/10,794,102 141 6 544,356) 8°7 36,928,045 48°5 5,964,204, 79 
1908 ..| 537, 7,171,600) 83) 468,986, 05) 5,052,927 e 8/73,803,709 85°4), 86,477,222 ||13,617,340| 15°7|7,117,183, 8311 ‘823, 553, 13°7 10,380,041) 11°9\36,654,624,42°3, 6,884,481) 81 
1909 ...| 565 7,171,600' 8:2) 416,766) 05 4,014,784 4°6/75,965,927 86°7)| 87,569,077/|13,471,149| 15°4/6,890,483! 7:9 11,733,359 133 10,687; 099) 12°2 38. 903,704 445 5,885,285 67 
1910... 589, 7,171,600 76 433,927) 05 8,227,468 8-7) ‘78,116,468 83-2) 95,949,463, in, 104,395; 15°0}5,498,865; 5°8,11,709,417 12°5 8,758,707; 9°3.43,741,880 466 10,136,199 10°8 
1911 .. 612 7,108,672 73; 437,299) O04 5,939,819 61 (84,221,328 86°2)| 97,707,118 |14,168,939) 14°5|7,365,183, 7°5 11,092,356 113 10, 810,515) 111 46,305,979 474 7,964,145 82 
1912... 630 7,108,672 68) 435,388, 04 7,889,140 7:5'89,396,993 85° 3|104,830,193)) 15,58 982,549} 14°8/8,446,919| 8°110,979,213, 10°5 9,481,148] 9°1/50,347,649 480; 9,992,715 95 
1913 ..| 679 7,208,672 68 435,976 0°4) 7,462,309 7°0/91,511,992) 85°8)|106,618,949) 16,176,860) 15°1/8,617,330| 8°1 10,456,561 9-8 10,829,874) 10°2.50,871,241 47°38, 9,667,083 9-0 
1914 ..; 880 8,608,672) 65) 515,914, 04 6,226,218 4°7/117657945, 88°4)|133,008,749)|24,634,181) 18°6| 10072645, 7°5,16,373,142 12-3 13,420, 193) 10°1\59, 439, 647 44°7| 9,068,941 68 
1915... 893, 8,608,672 5°8) 487,120 0°3| 9,497,082 64 130017379) 87°5!|148,610,253)|30,419,416} 20°4|3. 3,964,170; 2:7 142,825,433 28°8 4,042, 326) 2 7\55,008,883, 37° 1! 12,350,025 83 


LONDON CITY AND MIDLAND BANK, LIMITED. 
ESTABLISHED 1836 as the Birmingham and Midland Bank, Limited—Member of London Clearing. 


1851—Bates and Robins, Stourbridge, absorbed. | 1897—Channel Islands Bank, Limited, and Huddersfield 
1862—Nicholls, Baker and Crane, Bewdley, absorbed. | rag i a pero and North-Western 
i883—Union Bank of Birmingham, Limited, absorbed. ank, Limited, absor 

1889—Coventry Union Banking Co., absorbed. | 1898—London and Midland Bank, Limited, amalgamated 


: : : : City Bank, Limited. New title, London City 
1889—Leamington Priors and Warwickshire Bank, absorbed. y 


; and Midland Bank, Limited. 
1890—Leeds and County Bank, Limited, absorbed. | 1898—Oldham Joint Stock Bank, Limited, absorbed. 
1890—Derby Commercial Bank, Limited, and Exchange 


1899—City of Birmingham Bank, Limited, absorbed. 
and Discount Bank, Limited, absorbed. ig00o—Leicestershire Banking Co., Limited, absorbed. 
891—Birmi : k, Limited, lga- | 1901--Sheffield Union Banking Co., Limited, absorbed. 
al wer ~~ oan oo Bank of ‘an ee 1901—Yorkshire Banking Co., Limited, absorbed. 
title, London and Midland Bank. 1905—Nottingham Joint Stock Bank, Limited, absorbed. 


: , +. | 1908—North and South Wales Bank, Limited, absorbed. 
1891—Lacy, a oe and Co., West Smith 1910—Bradford Banking Co., absorbed. 



































































ited. : oe 1913—Sheffield and Hallamshire Bank, Limited, and Lin- 
1892—Manchester Joint Stock Bank, Limited, absorbed. coln and Lindsey Banking Co., Limited, Gj 
| 1893—Bank of Westmoreland, Limited, absorbed. absorbed. \ 
riet . . . e = , 
orward. | 1894—Preston Banking Co., Limited, absorbed. 1914—Metropolitan Bank (of England and Wales), 
sates 1896—Carlisle City and District Bank, Limited, absorbed. Limited, absorbed. 
10,344 PRroFits AND DIVIDENDS, 
11,420 - . all oR 8 pecan — Market Year Net Per Cent. —Dividends— Reserves, Carried 
11,712 | Ended Profits. of Amount, Rate. &e, Forward. 
15,328 }} Subscribed. Paid-up. Callable. Reserved. Value, | Dec. 31. £ Resources. £ o% £ £ 
21,048 £ 1909.. 737,456 .... 089 .... 683,838 .... *18 .... 50,000 .... 179,740 
31,438 || & £ £ & 1910.. $01,782 .... OGL .... TIRO62 .... °18 .... 161158 .... 102-301 
q ' ; 5 191].. 788,754 .... aks .... *18 .... 50000 .... 122,993 
22,947,804... . 4,780,792 10s .... 4,780,792 10s .... 15,386,219 .... 14,461,900 | 3955": ggaoe 22. 098 2.) Tagoez <2.) saa 22.) aaaoon <2: 132t935 
Per Share. Per Share. Per Share. Per Share. Per Share. eo — a ~— Ts eee BS cont “2000 mee alae 
2 - «ann ones £7 ae in 1915. . 1,150,976 Or os ma if 113,598 
arn | ™ a —— — * Free of income- -tax. ‘1914, first half, free, second half, less tax. 
5h - | LIABILITIES, | ASSETS. 
3s a | Met = 5 7 5 a 1 5 || Total | eo Lo! les |. Aiea. 
| Ege 3 aH | «| leis 32] 2 || Gisbitt | cash in| 2 | Cash at| 2 | Bi siecale® : is 3 \g22s3 ¢ 
aoe Sao | | @} 7 | 2g 95) © |} ties or || Hand | 3 Calland! © | Invest-| 9 ills of | 2 | - |S ligted } 
a — oo ae8 5 | aivided 3 ee S REES ~ || Assets. || and at 2 | Short i: ments.| 9 | Ex- | - vances. | 9 lage se = 
- a he - ee | - | | j | i SsSoe 
1s 4) Calera |e | 2A SS et PRE Rimen le] |B joe |e] 2 gedade 
6,920 52 | ke l co 3 co aad 
1900. .| 315) 5,046,450) 11-1 i" 4°2 37,844,949) 836 ss 475| 6,996,216 154 6,057,998 134 123) 4,118,627 91119 713977 43 3,812,068) 6°2 
a. 381| 40] 1905. || 4a3! ste re oF 3 eee 82°3| 61,062'513| 8.795.945 elise 7,291,651) 11°9| 7,392,492) 121) 4.71 7°7/27,402,317 449| 5,466,675, 90 
% 1907... 499| 6:285'700| 98 OT 6°2 53,282,061) 83:3 98s 450 | 115340058) 17°7 6,734,961| 106 6,629,335) 10-4 4 7°7'28,992,425, 5,343,311 8°4 
2,539, 43 1908. .| 630) 7,218,290) 91 6°4 66,974,403 838 | 79,814,725) 11,654,202| 14°7 9,190,416) 11°5| 9 12-0) 8,503,128) 10°7'34,002,461) 425} 6,884,198) 8°6 
2835 38 |) 199.) 69 659) 7,218,290, 88) 06 6°2 69,644,520) 84-4 | 82,513,387 (15,063,780) 15°8 9,868,196 12-0 10-9) 6,795,327| 8°2,36,897,233 44°7| 6,900,528 8-4 
58,660, 40 | 1910. .| 689} 7,579,552, 86 5 7-4/73,414,509| 835 | 87,917,334||13,352,567| 162 9,810,744| 11-0 8,697,124) 99 6,686,140, 7641,088,146 8,302,613 $5 
59,840, 4 | ILL...) 716) 7,379,552) 81 05 6°6)77,707,785| 84°6 | 91,606,455, 14-9 9,806,744) 10°7) 8,757,243) 96 7,883,357) 8'6:43,4%, S7%| 8055657 88 
75,183, 38 | 1912. . 768) 7,379,552 LU 6°9|83,664,327) 85°1 Se aresotn ear 14'1 10,412,539) 10°6, 8,289,211) 8-4 10,460,534) 1 41, 8,795,428) 8-9 
6.298, 41 | 1913..| 867} 8% 539,371| 05, 6162612) 5°7 86°4 108,584,213 (17,24 15°9 11,946,769 19 7,824,892) 7-2)11,790,641) } 51 309.565 47 8,471,069 78 
00,912 38 1914. i 1,028) 8.780.792 nT p+ 7210,915| 5°1|125732736) 88-2 {142,540,144 |33,196,459| 23°2 9,865,226, 6°8.13,078,221| 92'14,085,806) 9962,424,616 43°8| 9,889,816 69 
28,439 oat 1915. .'1,063) 8,780,792! 5-3 03) 9,157 551147750702) 88°9 166,163,046, 30,881,201) 18°6 +6, 8,651,258) 5°2'38,829,434| 254) 9,961,546) 6°0'65,921,541) 396) 11,918,066 7-2 
12.860 41) Io a | 
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r Banking ‘ 

920 =i THE ECONOMIST. [May 20, 1916. | 

LONDON AND HANSEATIC BANK, LIMITED. } 
ESTABLISHED 1873. i 
The Bank has no Branches. | 
By a special resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 to 4. | 
i cL ce pines Market : . Prorits AND DIvIDENDs. | 
ee eee nerens APITAL ™ : Year Net Per Cent. -——Dividends—-~, teserve, Carriea 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of - Amount. Rate. &e, Forwa. 
Dec. 31. £ Resources. oO £ _ A TT 
£ £ £ £ £ 1909.” 54,060 110 40,000 8 11,000 170% {| 
ie 1910.. 68,704 19 50,000 8 16,000 19,800 | 
1,500,000 . 750,000 750000 .... Nil. — as 1911. 71.499 0-99 50,000 8 91'000 19,800 | 
aed 1912.. 83,987 1:07 50,000 4 33,000 a an 
Per Share. Per Share. Per Share, Per Share. Per Share. 1913.. 87.355 105 56.250 s 27,000 25,39] 
- 1914.. 45,051 0-83 45,000 b - a5 44% 
£20 £10 ee oy” eee ine a” jane = wae : 25,443 
LIABILITIES. ASSETS. 

Year : 1 a 7 ae esr, © ci . {Bos a Total a ad ae ; ; : | 
Ended S | = 4 if @ j@S5E=) Liabili- || Cash in| = Cash at; € = Dis- < “ 
Dec. 31. | Capital; ® ® | Accept-| 9 | 5 hs Seasic ties or Hand | & = Call | ® | Invest-| © | counts’ 3 | Furni. | 2 

‘and Re-| 2 | aividea ~ | ances. | ~ | Rebate.) 5 o22 eo < Assets, || andat | 7 and ~ | ments. | 5 /and Ad-! © ture. - 
serves. | 3 Profits. | 9 | 2 |Sssa,™1 o Bank. | 2 Short | © ® | vances. | 3 S 
Qe ' = | oo as oe IAD 8 } = | Pa ‘Notice. | ™ — =~ ~ 
aac. ae ¥? 2 me ee od 2 ae ee ae ke a 
25,015} 1:2 ea 1,581) .. | *1,899,018) 78°7|| 2,412,614 | 42, 893} 1:8) 225,000) 9°3 —— 91) 1,923,169) 79°8) 100 b 
i j j | | | | | 
i , | 431! .. | +2610,163) 83'3)) 3,132,097] 59,289] 19) 95,000, 30) 282,464) 90 2,694,914| 861] 400 | | 
| | j j | | | } | | 
13 i a a 805) 2,887,990); 49,4 | ane 105 211,179) 7:3 2,325,754| 80°5} 10 | } 
| ce | | | | . 
og 2,504,629) ad 1,362) .. | 89,162} 2°7|| 3,173,289) 2:2) 315,000; 99! 209,072) 6:6; 2,580,277) 81°3 | 
0-9} 3,424,147) 83:1 eS 84,084; 2°0|| 4,129,904)! aL: "375 10} ene 45 196,506) 4°8| 3,706,723 89° 7 | 
680. Og} 3, 733, 947} 82°8 1,648) .. | 59,3356) 13|| 4 514, 462|| 42,658] 1- 2| 2 45,000} 5°4) 215,199) 48) 4,011,605) 88 | 
14 3,950,605 82°5) 761| .. | 90,295) 19|| 4,781,697 | 46,747; 10) 400,095, 8-4; 204,979) 4:3) 4,129,876) 86°3 | 
1-1) 3,984,433) 81° 5 1,439} .. | 111,038! 2°2)| 4,902,506); 43,465) 0-9) 587,802) 119) 227,100) 46 4,044,139] 82°6) | 
1-2} 4.196.683 7291 3,676) .. | 637,784) 11°0|) 5,765,194] 42,765) 07] 509,000) 8:8, 284,380) 4-9) 4,929,049) 856) i 
1°0} 5,120,006} 70°6 1,277| .. | 1,198,164! 16°4|| 7,266 996) 33,925} 0°5! 640,000) 88) 307, "1991 4-2) 6,285,872! 86°5) | \ 
11) 5,447,003) 69°7 2,979} .. | 1,391, 755} 17°8|| 7,822 1273) 105,007} 1°53; 632,600) 81! 276 005} 3°5| 6,810, 661 87'1) 
“4 0°8} 5,749,836) 68° ‘S| 3,616) .. | 1,460, 054] 17° 5|| 8,378,397) 52,867; 06) 532,700} 64) 311, 217) 3°7| 7,481,613) 89:3) 
0°9} 4,126,415} 75° 5) ; 2,155) .. | 192,653; 3 5 || 5,469,166]| 47,638} 09} 398,540) 7:3! 340, 742! 62) 4,682,246) 85°6 -7 
5 1-1' 2,877,206 686 1.478 182.147' 4:3! 4,206,513! 39,272 0-9' 183,000 44! 309.968 7:3’ 3.674.273 87-4 
cE * Includes acceptances. 
LONDON COUNTY AND WESTMINSTER BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. | 
1909—London and County Banking Co., Limited, amalgamated with London and Westminster Bank, 
Limited. New title, London County and Westminster Bank, Limited. 
eas PROFITS AND DIVIDENDS. 
; CaPITAL — cae Market Year Net Per Cent. ——Dividends— Reserves, Carried | 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. Forward. |! 
£ £ £ £ Dec. 31. £ Resources. % £ £ } 
2 1910... 885,441 wee. O97 .... 700,000 . *20 .... 175,000 .... 156,229 |! 
wee. 7,000,000 .... 10,456,200 9ll.. 911, O95 .... 743,750 214 .... 180,000 .... 143,766 || 
14,000,000 5,500,000 —— ae 1912. . 1,055,479 105 |... 743,750 21... 300000 .... 15549 |} 
, : : 1913. . 1,194,900 11¢ .... T43,750 21; .-.. 450,000 .... 156,645 | 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914. . 1,083,818 096 .... 743,750 21i ... 336,600 .... 160,112 
. 4 1915... 1,103,885 0-90 . 630,000 13° - 472,412 .... 161,585 | 
£20 £5 £5 ca £10 ot Sight £1548 . ‘Free of income- tax. 
od LIABILITIE I! KSSETS. 
|S 3| me, | 
Sinisa oe fh eet : : ‘ n , — 
$s mF ei- § a | J Accept-' & | Miscel-| & | = 3) 2 Liabili- | Cash in & Cashat; = e 2 2?2,1¢ = | 
RESIE ¢ Es - oo Un- | 2 ances | © | laneous 2 25) 2 ties or Hand =§ © ‘Calland © | Invest- | 9 Ste @ 2 | 
mz 6 3 2 | | divided | > and ~ | Credits, | > | S ;| = Assets. || and - | = | Short | ¥ | ments. | = cae i. = 
io 21] S | Profits; 9 Endorse-| 2 | Rebate,| 2 Osi g | | Bank. | @ | Notice. | 9 2 = | o & | 
me) | | & “ments. | ™ |_ ae. a <) | | | le | | i mB A <|m Is = | 
cae BRR oR we Ce ee \| £ | £ £ | £ £ | £ 1] 
1909. .  307'7,750,000; 9:3! 497,788) 06 3,635,488 4 4 1, 113, 331] 2°0/70, 197, B50) 85°7) 85,794,457 ||12,533, 245, 15°0 11,564 _ 13°8 10,989,087) 13:1 43,512,945) 51:9, 5,194,251; 62 
| } | 
1910. .; 319 ;7,950,000 | 82 506,229) 0°6 eee 5" 6 1,635, 6) 18 \76,516, 535) 83 8 91,386,454 | 11,054, 782, 12: 1 13,388,67 2 146 9,835,237, 108) 50, 355,925} 552 6,753,838) 65 | 
1911.. 327] 7,500, 7 515,641) 0°5, 5,408,469) 5°6) 1,679,849) 1° 7 80,990, 189) 84°3|| 96,094,148 //12,640,171) 13° 2\12,708, 231! 13°2, 9,657 610) 101! 54,088, 190| 56°3; 6,989,946} 7:2 
1912. .| 327;7,500, | 73) 527,370) 0°5| 8,053,983) 8°0) 2,657,929) 2°6'81,695, 024| a1 100,434,316 10; 918,81: 109) 10,752,982) 10°6, 9,134 196) 9'159,901,686) 59°7 9,726,642} 9°7 
1913. ., 342'7 750, 000! 74 §28,5 0°5, 7,656,068 ‘ a 2,918,961} 2° 8185, 394,690) $2°0'} 104, 248, 2.39|}13,757,107' 13°2 ae 382,899) 11°8, 8,713, 517) 8°4/ 59,889, 421 57" 6) 9,305,295} 8°9 | 
1914. .| 3507, 750,000 68) 531,987; 0°5| 4,276,068 2,115 820) : 9| 99,312,553) 87°0)| 113,986,428 ||22,524 '904| 1 §; 6,635) 4°9)14,847, 093! 13+1| 54,986,624) 56°8, 5,993,174) 5 5 
1915. .| 340;7,500,000| 6'1| 476,585) 0-4 5,095,255) +1) 2'285,728| 1-9/106938701| 87-5!| (22,296,269 123,250,542 190 5,141,897) 42 35,732,925) 29/1] 51,292,986 42"1) 6,877,919 56 || 
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LONDON JOINT STOCK BANK, LIMITED. 


ESTABLISHED 1836.—Member of London Ckearing. 


1893—Imperial Bank absorbed. 


1909—Absorbed York City and County Bank, with which had been merged in 1897 
1901 the Cumberiand Union Banking Co., Limited, and in 1894 the Hull Banking Co., Limited. 


Subscribed 


Paid-up. 





| 
| 
{ 
| 


the Barnsley Banking Co., i 





Prorits AND DivipENDSs, 





| Per Cent. 


Se eee rns Market Year Net Per Cent. 
‘allable. 2eserved. Value. Ended Profits. of 
— eee ae Dec. 31. £ Resources. 
£ £ £ ee! ee. 
a 1910.. 369,131 ho 
6,930,000 .... 000. .... 4,380,700 1911.. 393,043 O66 .... 
, ' 1912.. 456,226 ee sae. 
Per Share. wre. Per Share. 1913.. 520,508 — | 
> ze. » | 1914.. 453,180 OM . 
£35 oe cate £225 1915. 543.470 1-08 
LIABILITIES. } 
oo apeRlas Fe Te y, || {Total | sl 
2 | 2 Miseel-- € |= @ =} e | Liabili- | Cash in = | Cash at | 
®& | Accept-| & |laneous| 3 He 725 Hand | & |Call and) 
7; | ances. \ [Credits | 2253) Z ! Assets. | _ ” >, | Short 
> | j * sO} Ba i | . N we 2, 
2 | ig je | 2 Qa Becin 2 | ank ¢ Notice 
cn = cok . PLY WK in x | | 2 
0-8} 2,533,170) 14°7 14 228) oan, git; 701' 67°2 17,267, 364) 1,165,698! 6°7 a 


£ £ 

19,800,000 2,970,000 
Per Share. Per Share. 

£100 £15 

«ale si— 
ez z 2¢ -~— £6 
Sesics S 2 = 
MsziEd) Hck | S| Un- 

“\56) Za |S | divided 
O 3 & | Profits. 
| les £ 

1890..| 8} 2,963,215) 17:2) 
1895. . 24 2,963,215} 13°4 
1900. .} 27} 3,000,000} 14 
1905. . 2,940 12°7 
1906..; 41) 2,960, 12 
1907..| 44) 2,965,000) 1 
1908. .| 234} 2, 12 
1909... 4,135,000) 108 
1910. . 4,070,000, 102 
1911 4,070 
191 4,070,000; 
19135. .| 304! 4,095,000, 91 
1914. .| 312] 4,095,000! 8 
1915 297 4 nor ow RQ} 














0-4; 2,150,729) 9°8) 12,389| 01/16, 760,087 76°4)| 21 976,340) 2,399,4 
O°7} 1,102,152) 5°1) 30,736) 01/17, 164,809 80°1)} 21,435,241), 2,528,717) 11°3 





——Dividends——, Reserves, 
Amount Rate. &e, 
£ % £ 
297,000 10 10,000 .... 
297,000 a eee 
306,900 re see 
316,800 | foe. 
321,750 206 .... GRO .... 
326,700 BE ccey DED wees 
297,000 10 - OOO .... 
ASSETS. 
| 3 gia} 
Invest- & es = 3S 
ments. | ¥ | ogs i | 
2 = 3 2 | 
& | A < |e 





| 


05} 1,243,822) 54) 21 032! 0'1/18,850,083 813) 23,175,838), eee 11-2 5,878,365 25°4 3,532,938) 15 


118 
05} 2,653,629) 11-6, o1 


O5| 1671-283) 71) 27119) sitesi 79°7| 23,465,223) 
05| 2,128,001) 8-7) sos8al 






1}19,211,436, 78°5|| 24,441,497) 2, 





* Inciudes York City and County notes. 








osonaee 4:5) 
t Includes money at call. 








£ 


£ 
1,800,000) 10°4 +11,588,950) 67°2 
2,708,928) 12-3 $14,321,553) 65°2 
3,089,331 144) '+14,316,342) 66°8 
5,654,312! 24-2 savas ie 15° ae 338 
2) 

17,162,119 74:9) 22940,482 | Pete aee 11°5} 3,617,405) 15°8 
798,064] 11°5| 4,664,815) 19°2 
0°5| 1,601,751) 4-2) *39,053) o1l32127, 132 84-4| 38,093,105, 4441,077| 11-6) 6,464.8 


o5 2,040,741 51) 24,422) 0'1/33,588,080 84°1/| 59,920,543 | 4,626,004; 11°6) 6,604,135) 16°5 8,084,979) 20°3| 17/6 7) 442 

0°5| 2,325,024) 5°7| 26,809| 0°1/34,391,746 838) 41,024,722, 4,783,859 11°7| 6,175,675) 15°1 7,610,791 18°5) 19,170, 4A) 46°7 

05} 3,234,482) 78, 42,071) 01/33,829,026 81°7)) 41,395,548 | 5,562 134; 5,078,103; 12°2) 6,621 478) 16°0) 19,912,971) 48°2 

o5: 3,153, 328} 7°0| 53,807) 0°1/37,583,237 853) 45,111,049; 5,996,668) 13°2 —_ 476) 12°5 6,260,705) 138) 23,030,619} 51° 

0°5} 3,122,446) 6°4| 52,724) 0°1/40,600,378 84°5|| 48,122,704)| 8,112, 16 84 7,024,635) 146 24,784, bo 
| mal oscocin! 51) 742%! 1143K1213R RE-3! 5'55 887! F'57R.199 139 


19'943.783. 25°5| 25,139,560! 49°8 































Carried || 
Forward. |} 


41.68 i 
48,800 j 
52,743 ' 
61,569 | 
62,326 
88,806 
70,276 


’ Per Cent, 


co 
} 


3,283, j 
4,220,736 102 
4,178,581, 92 || 
4,167,181, 87 | 
3,603,956 72 
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Banking 
Number 


LONDON AND LIVERPOOL BANK OF COMMERCE, LIMITED. 


ESTABLISHED 1871. 


RECONSTRUCTED 1879 


1913—Name changed from German Bank of London, Limited, to present title. 
The Bank has no Branches. 
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is mpomemnene LADPR AE, - ~ Market : PROFITS AND DivipeNnDs. Reserve, 
| Year Net Per Cent. ——Dividends Invest Carried 
| Subscribed. Paid-up. Callable. teserved., Value. ending Profits. of Amount. Rate. ments, &c. Forward. 
Dec. 31. £ Resources. £ % £ £ 
£ t t £ £ 1908. . 30,759 114 24,000 6 5,000 4,863 
| : : — 9.. %179 1°26 24,000 6 . 7,000 10,042 
600,000 .... 600,000 Nil. aan Nil. 352,500 1910.. 33.444 1-28 24,000 6 |... goo 11 486 
| 1911.. 31,636 1°15 24,000 wars 8,000 11,122 
| Per Share. Per Share. Per Share. Per Share. Per Share. 1912.. 33,439 112 24,000 6 10,000 10,561 
cE ; ro 1913.. %,991 1:25 31,852 6 5, 9,700 
£10 £10 Nil, .... Nil. £53 1914.. 27,606 0-30 23,250 4 ; 14,056 
1 1915.. 20,819 0-70 20,813 3 14,065 | 
} ii 
| LIABILITIES. ASSETS. 1 
1] lt 
1 . . 3 | < a - Total : . |Discounts : re 
1] Year Ended ad ei Ssi § = | Deposit S Liabili- | Cash in = | Cash at & |Advances, & Ss | 
Dec. 31. Capital | 5 |zc=) 6 | Accept- 5 and 5 ties or Hand S*|Calland!| & | Invest 5 5S Ii 
| and » Psi ances. ,, | Current a Assets. and at Short ~ | ments & ~ Sundries. i 
Reserves. 2} sa 2 = Accounts., 3 Bankers. 3 | Notice. | 3 | Other 2 So }} 
cal ~ _ oe _ | ™ iSecurities ™ = 
i| | £ | £ £ £ £ x & | x £ x 
DML. chameusuds setkuaen Gas 468,000) 26°3) 18,895 11 sl | .. | *1,293,569) 766 1,780,464 507,616, 173 ; és 1,472,648, 82°7 200 
b IBEB. cc cccccsccccssccccsoess 474,000} 25°9, 16,570; 08 1,391,192) 706 98,621) 47 1,980,383 51,786} 2°6) 285,000 144 1,643,497 830 100 
| 1900... 2 sees eeeeeeeeen ences ! 493,000] 28°0) 20,114) 1-2 1,125,615) 64-0 119,740 68 1,758,469 56,134) 32! 245,000 139 1,457,235) 829 100 | 
| 1905... esse cece erence eeerees 510,000} 24°5| 24,404) 1-2 1,394,510) 66°9 154,A2 74 2,083,256 50,519} 2-4) 293,000 141) 1,739,637 835 100 
| 1906. 2. ween eee e eee e erence eee! 515,000 25°0) 22,824 11 1,385,330} 67°4 132,734 65 2,053,888 50,342) 2°4) 510,000 1571) 1,693,446 82°5 100 i 
DL, Give dences eeWuNeee bases 515,000] 19°6! 17,104 06 | 1,981,596) 75°5 113,247 43 2,626,947) 52,888;  2°0) 36.000, 132) 2,227,959 848 100 
DME: ig ib gab a0 kan Caehwaens 515,000) 19°2) 23,863) 09 | 1,996,108) 739 162,752. 60 2,697,723 52,571; 2:0; 344,500 12°8| 2,300,552) 85°2 100 
| MD ceebnuwaeteeubuanteans 520,000} 18°0) 31,042, 10 | 2,139,243 74-1 199,363 69) 2,889,648) 54,128) 19) 405,000 140) 2,430,420) 841 100 
| 1910 525,000} 2071! 35,486) 1°3 | 1,909,820) 731 145,288) 55 2,613,594 42,493} 16) 360,000 1358, 2,211,001) 846 100 | 
1911 530,000} 19°3) 335,122) 12 | 2,000,698, 72°7 187,355, 68 2,751,175 49,490! 18) 400,000 146; 2,301,585 836 100 | 
| 1912 De ncee eee ee eeneeneeeeees 535,000} 18:0) 34,561; 12 | 2,257,201 76°3 134,012, 45) 2,960,774 51,139} 1°7; 488,500 165) 2,421,035 818 100 1} 
1913. 765,000} 16°4) 35,700 08 | 3,735,524) 79:9 141,450 29 4,677,674 62,291) 13 585,000 125) 4,030,283, 86°2 100 1} 
|] 1914... cceececceeeccsecceecs 770,000} 25°0 22,306 07 | 2,133,594) 69°5 147,206, 48 3,073,106 67,156) 2°2! 380,000 12°4; 2,625,850) 85°4 100 1} 
1915. 770,000} 25°9) 27,000, 0°9 | 2,016,915) 679 158,309} 53: 2,972,224 49,808) 17 220,000 74 2,702,316; 90°9 100 7 
| * Includes acceptances. | 
| i} 
| i] 
| LONDON AND PROVINCIAL BANK, LIMITED. 1} 
i} i} 
ESTABLISHED 1864.—Joined London nang as from September, 1914. | 
| 
| PROFITS AND DiviIDENDS. j 
|| - CAPITAL — —_—_———— Market Y ear Net Per Cent. ——Dividends Reserves, Carried | i 
Subscribed. Paid-up. Callable. Reserved. Value. Pong = Profits. iin Amount. — ry ; — | 
| 6¢ £ £ £ € 1909.. 184,585 101 144,000 “18 . 40,196 .... 56,432 
1910.. 190,297 1:00 144,000 -... *18 .... 80,000 .... 22729 || 
2,000,000 .... 1,000,000 1,000,000 Nil. 3,200,000 1911.. 202,736 102 144,000 o SD ncce Ge sess i 
| 1912.. 254,556 118 152,079 19 . 100,000 .... W,237 | 
Per Share. Per Share. Per Share. Per Share. Per Share. 1913.. 321,450 1°36 178,917 19 - 148,000 .... 24,770 ' 
| ; 1914.. 226,552 0°90 175,354 19 -- SG .... Be 
£10 £5 £5 Nil. £16 1915.. 298,969 1-08 164,667 19 . 120,000 .... 40,270 || 
| : } * Free of income-tax. i 
} f 
| | | LIABILITIES. ASSETS. 
1S ws] | 
1} : le © Total ae } 
YearEnded (22 < 2 | Deposit} ¢@ || Liabili- | Cashin ¢ | Cashat| # “is 3 - - i 
1} Dee. 31. S| Capital; 2 Un- | & and 2 ties or Hand 2 |Calland| *% | Invest- 2 Sse 2 Pre- & i} 
ae; and | 5 divided | [Current | > Assets. _ andat Y Short ; | ments. | [| gc? ~ | mises. = 
MeneE ven 2 Profits. 2 Accounts} 2 Agents. 2 | Notice. 2 2 Be 2 2 Ih 
| | _ — } _ — _— _ _ + — — } 
| £ | e | £ £ £ & £ £ £ 
MT Cav cntseanciees 88 800,000 120 154,907) 24 | 5,698,336 856 6,653,243 939,992) 142 ea i 2,084,968 31°2 3,466,281) 522 72,002; 24 1/} 
| BRD . cccccccsccces 105 1,407,359 154 72,923; O8 | 7,656,182 83°8)| 9,156,464 762,217, +83 600,000' 66) 2,509,708 275 5,143,285) 563, 121,254 13 | 
el naccuutew scent 147; 1,765,000, 12°99 123,533) O9 | 11,813,745 86°2) 13,702,278, 1,750,275, 128 600,000 44) 3,371,722 246, 7,805,669) 570) 176,612; 12 
| SPUD cusieseseconess 170) 2,195,000 136; 138,887) O09 | 13,791,345 85°5) 16,125,232) 1,857,754, 11°5; 1,000,000; 62, 4,056,395 2571) 8,994,811) 55°8 216,274) i4 
ae 182} 2,235,000 12°8; 151,895) O9 | 15,064,138 86°3| 17,451,033) 2,390,867) 13°7| 1,585,000) 91) 4,140,476 23°7) 9,106,003) 522) 228,687) 13 
DR cneesaacnseeees 185 2,255,000 126 148,154) 08 | 15,561,144 86°6| 17,964,278 2,131,475, 11°9) 1,700,000; 95) 4,384,201) 244, 9534117) 530, 214,485, 12 
Se etacckvescaees 188, 2,275,000, 12°5) 148,432) O8 | 15,857,445 86°7| 18,280,877, 2,103,194 116 2,000,000 110} 4,492,477 246; 9,469,198) 516; 216,008) 1:2 | 
SM Vacee este na cha 193, 2,295,000 12°1{ 154,729] O8 | 16,546,837 871 | 18,996,566| 2,212,183 116) 1,700,000 9°0| 4,508,834 23°7| 10,350,141) 545 225,408, 1-2 
Ve nixehawesecead 201; 2,300,000) 11°5 149,760! 08 | 17,459,928 87°7| 19,909,688 2,584,020 12:0) 2,100,000} 105| 4,487,095 225) 10,691,363, 53-7} 247,210 1-3 
PMB kctvobeccccaeal 215, 3,000,000) 138 282,316) 1°3 | 18,321,698 84°9| 21,604,014, 2,755,525 127 2,400,000, lll} 4,910,072, 22°7) 11,280,591; 52-3) 257,826; 121)) 
EEE vaswadeneebees 224 3,000,000 127, 351,686) 1°5 | 20,246,006 85°8| 23,597,692) 3,633,466 154 2,615,000) 11]! 5,058,943 21°5) 12,029,915) 509 260,368) 11 
Pe ccvoseenwacias | 227| 3,000,000, 12:1 251 ‘322| 10 | 21,731,260 86°9)| 24,982,582) 4,824,350) 193) 2,248,127; 90) 5,228,051! 21°0) 12,418,046) 496 264,028 11 
1915 | 230! 3,000,000; 10°8} 324,937) 1°2 | 24,362,305 88°0|| 27,687,242; 4,719,973! 17°0| 4,232,776} 15°3) 6,570,568! 23°8; 11,894,101; 429) 269,824 10 | 
| ; 
| LONDON AND SOUTH-WESTERN BANK, LIMITED. 
ES7ABLISHED 1862.—Member of London Clearing. 
Prorits AND DIVIDENDS. 
|| oo“ CaPITAL Market Year Net Per Cent. -——Dividends——, Reserves, Carried 
\} . F Ended Profits. of Amount. Rate. &ec. Forward. 
i] Subscribed. Paid-up. Callable. Reserved. Value, Dee. 31. £ Resources. £ g £ £ 
| 1909.. 183,259 1-02 160,000 .... #16 .... 21,000 .... 42,565 || 
| £ £ £ £ a 1910.. 209,965 1:10 160,000 .... *16 .... $1000 in 35.530 
Ti 1911.. 214,550 101 160,000 « MO ans — 
} “ene 1,200,000 1,800,000 = — 1912.. 239,377 1-02 165,208 7 <2. 7,000... 45,289 
13.. 268,185 1-06 180,834 oP secu én 
Per Share. Per Share. Per Share. Per Share. Per Share. i314. . 263,024 095 188,333 De «ain Se awk 72,291 | | 
£10 £4 £6 Nil. £10# 1915.. 290,102 0-98 : 176,800 17 . 130,000 . 55,593 
* Free of income-tax. | 
- aoa one =— cn if 
LIABILITIES. ASSETS. | 
if 
at) ae FO ee © SS a | Deposit | 2 Lisbili Cashin # (3% 2 =| pis- | 4 2eesel 2 i 
ve o ~ sei = 908i = iabili- 5 = eee = c S- S i.elcc = | 
| Capital $ Un- o Accept- | | $ | a 32 g| 5 a | 2 ties or Hand | & at Ss & Invest- & counts & eis = 5 il 
and Re- | o divided ¥ ances. | _ Sa 23] ? | Current | > Assets, = = . 2328 ~ | ments. | — =— = 2es = %) & | 
serves, | 2 Profits 2 | a 3°3| 2 ps 2 ank. a  ] a ak a 7 |e ae Sl ee | 
Tad 4 a * Mitesh ass oe odes 389, 2,654 246 amass 479 410.433 | 75 || 
}1890.. 99 84,668 | 1°5| 4,812,573 | 87°0)| 5,535,141 721,823 130) (870) 70 1356 , |} TS )} 
| 1895 ..| 102 56,0 | yee 32.58 | 99,949 12 TaaTT 87°9'| 8,275,787 (1,154,492 140; 487,530) 5°99 2,515,620 304 3,596,881/435 523,264 | 62 || 
|| 1900 : | 133!1,460,000 |109| 122°910 238-725 | 1-8111/605.945 | 86°4(13,426,750 1,706,461 127 613,910| 46 3,294,475, 246 7,138,310/530 673,594 | 51 || 
}} 1905. . 157)2,000,000 |12°2 135,030 399,463 | 2°4/13,925,387 | 84°6 |16,464,070 2,058,187 | 12° 51,288,630) 78 3,965,430) 24-1 8,363,596, 508 788,227 | 4°8 
| 1907 . | 167/2,000,000 | 11-7! 130,107 289,147 | 1°7\14,635,631 | 85°5)|17,102,273 | 2,353,788 | 13°81 +399,200; 8°2 4,060,445) 23°7 8,465,699 494 833,141 | 49 | 
|| 1908... 177/2,000,000 | 11°6 130,306 307,080 | 1°8/14,873,794 85.6) 17,350, 739 | 2,404,478 | 13°91,531,848) 88 4,034,999) 23°3| 8,611,720, 496 767,694 | 44 | 
|| 1909... 177/2,000,000 | 11-1) 132,565 252,047 | 1°4)15,566,737 | 86°2)|18,052,752 | 2 531,547 | 14-0/1,860,890! 10°3. 4,034,198; 234 8,789,140) 48°7, 836,957 | 46 i 
i} 1910 . .| 179}2,000,000 | 10°5) 115,531 244,487 | 1°3|16,435,708 | 86°3!|19,048,115 | 2,701,060 | 14°2/2,028,820| 10°7, 3,977,781) 20°8 9,378,335 493, 962,119 | 5 | 
|| 1911... 186)2,000,000 | 9-4, 121,080 319,851 | 1°5}18,092,605 | 85°0)|21,271,487 | 3,057,183 | 14°4/2,208,356| 104 3,599,097| 16-9 10,912,550! 51-3, 1,494,301 70 
11912 191/2,159.000 | 9°2) 129,624 500,013 | 2°1\19,709,638 | 83°8)|23,489,193 | 5,431,825 | 146)2,771, Aen 118 3,465,422) 14°8 11,969,495: 50°5 1,851,352 | 83 1 
| 1913 ..) 196) 2,525,000 | 99) 150,100 458.464 | 1°8)21,062,554 | 82°8)/25,450,599 | 3,597,599 | 14°1/2,922,487) 11°5 3,492,824) 13°7/13,252,095| 52°1 2,185,594 | 86 | 
| jad "*, 202{2,550.000 | 9-2) 159,792 | 910,421 | 3-3}22,649,086 | 81-9|27:662,690 |5.191,518 | 1882313947 84 4,427,629) 16-0 12,914,158 466 2,515,438 | 102 |, 
j 1915 .. 203)2,550,000 | 86 141,018 | 746,113 | 2°5|24,216,182 | 81°7\|29,655,405 | 5,141,814 | 17-3/2,193,769|_ 7-4 7,144,480) 24°0'12,290,417| 41°72. 862,925 | $6 
Sohn Meenas — Lapeoeatinen | 
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THE MANCHESTER AND COUNTY BANK, LIMITED. 
ESTABLISHED 1862. 


1866—Absorbed Saddleworth Banking Co. | 1897—Absorbed Bank of Bolton, Limited. 
[ern the Bank of — 


Profits AND DIVIDENDS. 

en te eo ‘i a Market | Year Net Per Cent. ——Dividends—, Reserves, 
Subscribed. Paid-up. Callable. Reserved. Value. | Ended Profits. of Amount. . &e. 
. . | | Dec. ais £ Resources. £ % £ 

£ £ t t £ | 1909.. 173416 .... 148.... 149,914 beki wees 23,000 .... 96.389 

9 925 -. — Fae. ee 9, a —— 4a 77 

5,460,200 .... 1,092,040 .... 273,010 .... 4,095,150 .... 2,235,300 | j91)°" jge’320 11). «1:45 2... «150156 1... 162.... 42500 | in 
a ee ee lee > oe : 5 3 

Per Share. Per Share. Per Share. Per Share. Per Share. | a 7 198350 ed co a 8 =—_s pee er staoe he on 

: | 1914.. 171,043 .... 127.... 150155 .... 1B....  .. le. 46413 

= ate ce “ a --- = wes... See jw RD... meen eras <i e 67708 


Carried 
Forw ard, 


| 
| Total 
| 3 | Liabili- | Cash in 
tiesor | Hand, 
| Assets. | at Call, 
| & Short 
| soeee: 


LIABILITIES. 


a) 


ge 


Year 
Ended 
Dec. 31. 
Number of 
Branches. 


Un- | & ae 

| divided 
| Profits. 

| | 
| £ | j 


£ | 
50) 1,249,000 15°5 84,818, 


Capital 
and 
Reserves. 
Per Cent. 
Deposit 
and 
Current 
Per Cent 
Per Cent. | 
Cover for 


8 ge 
88 8 lace 


| 
} 
' 


| Per Cent. 


| Accounts. 
! 
Acceptanc's 
Per Cent. 


i 
| & 
® 
Y 
L 
S| 
Oe | 


| Per Cent. 
| Sundries, 


~| including 


iBalldings 


8. 
| 


i ££ F , a 


6,187,980 76'5), B0T8.555 1,359,008 168 589,600 73 oe ee -6030.987 148 


| sal 1,615,000 166 72,523) , 7,427,526 765; 9,716, 016) 2,068,153) 21° 5 731,500) 75) ci eb +6,816,363 702 
80) 1,803,652 15°0 107,661) , 9,411,753, 78°7|) 11,975,011) 2,306,153) 19°2) 1,168,965) 98, oe -- |*8,334,393 69°5) 
98) 1,908,254 15°6) 99/272, | | | 9,379,480 76°6,| 12 242,280) 2,600,646) 21-2! 1,502,700 00) 12°3} | *7,124,613, 58°2 
114,644) 9,705,471! 75°6|| 12,833,637) 2 °406,277| 18°8) 1,506,125) 11°7/1 912,240 14°8| 5,761,853. 45-0 
114, 123) 7) os . | 9,701,653 786 12,349,978) 2,647,918) 21-4) 1,549,360; 12°512,177,518) 17-2 

114 993) ee .- | 9,225,441) 79°3|| 11,648,447) 2,430,897 20°8| 1,577,510) 13°5/1,520,476, 131 

268) 6° oe .- | 9,339,025 76°7)| 12,175,065) 2,919,954) 23:9) 1,578,340) 13:0/1,479 3.35] 12°2 

| 10; '052, 155! 78°2)| 12; 863, 539| 3, 232, 1628) 2571; 1 612,840) 12° 5\2, ,106,122) 16°4 

5 a 10,701,060, 79°3), 13,488,234!) 3,272,647! 24-4) 1,742,000! 13°0/2,323,489) 17°3 
718,329) " o* 10, 875,579; 79°8 | 13,639, 335) 3,373,193) 24°7, 1,765,881) 12°9)1 ‘983, 745) 145 
3 369,452) 2°7) se | 11,047,391! 82:0!) 13,480,165! 4,272,078) 31°8| 1,877,738 139)1,401, 835) 10°4 
428,594| 3 sc I 11,431,430 81-9)! 13,945,366), 2,717,817 196, 4,646,457) 33:3) 704, "3931 51) 


* Includes t bills of exchange. 


MARTIN’S BANK, LIMITED. 
REGISTERED IN 1891. (Member of London Clearing.) 


| ¥ . e PROFITS AND DrvIDENDS. | 
C | ear et er Cent. Dividends—, Reserves, Carried ! 
ABSTAL Market Ended Profits. of Amount. Rate. &e. Forward. | 

Subscribed. Paid-up. Callable. Reserves. Value. | June 30. £ Resources. £ 
Dees: CED cscs “Be oe ei 
2 + 2 4 £ 1910.. 42,891 .... 1-00 
Ne .... CM... TR... On... | Ce: ee 7° 

o ee cscs 

Per Share. Per Share. Per Share. Per Share. Per Share. | a seas ae co 
ee. = 2 —— . ie sere .... 18 


"| 


&) Exchange, | 
\less Rebate 


Q 
no 


203,214, 42°5 
576,785 47-9 
1259, 


- 


eeageges 


171,105, 37-0 T3394) ad 
~—— 1] 


° 


15,884 
18,646 
19,694 
20,637 
21,157 
21,425 


23,004 


} ° 
| @ 00 Co com@~ oO 


omen 


Number of 


LIABILITIES. 


—y— - ra SSS 


—_ 

| 

| 

| 

' 

| 

| 

} 

| 

| 

! 

| 

| 

| 

| 

i 


Total | z 
| Liabili- || Cash in| ¢ {Cash at | 
| ties or | Hand | © {Call and, 
| Assets. | and at | ~ |} Short | 
| Bank. | 2 | Notice. 


' Un- 
divided 
Profits. 


Year 
Ended 
June BD. 


Branches. 


|\Balldings « 


Accept- | 
ances. 


| Ad- 
| Vances, | 
| 4 
| 
| £ | of ie | & | — £ | & ee ee eT a 
—— 188 4] bax 05 05} 439,720 14°4; 2,013,318] 66°35} 3,038,674), 378,225 125| 566,558! 362,687) 11°9} 407,960) 13°4) TAA) 256 545,070 18°0 | 
| | 
590,000; 139} 47, 7a 11) 651,035 we 4,239,744) 687,156, 16°2} 492,200 naan 85) 941,543 oa 976,263 250, 784,145 185 
i j i 


| 

625,000} 15°8} 48, * lL 2 305, 597) 77 500,611) 126} 753,388} 19°0) 1,159,345) 292, 438,097 110), 
| 

635,000) 14°3 50,439) 11) 402,193, 91) 3,352, 5) 4,440,412) st6 389 21° “4 2,600} 13:1) 466,815) 10°5| 918,338} 20°7| 992,067) 222, 534,193 121 || 

650,000, 15°4) 52,247) 1-2) 412'574| 97) ,115, F 151) 395,725) 93) 916,118) 216; 937,191) 22°53, 544,574 129 | 

665,000) 156) 47, 807| 11, 489,661) 11°4) 3; 116) 441,612) 10°4) 871,451) 20°4| 1 129,084 265 621,661 145 | 

670,000) 16°2 35, 884; 09! 427,289) 103, . 12°2, 480,186) 11°6} 692, 442) 16°8 


"953,754 231} 559,289 135 
670,000 15°6 38,646) 09! 473,981) 11-1 , 14-2) 419,212) 98] 938,892) 21°9| 869,416 20°55) 605,981 141 


39,694} oi 385,820: 3,185, 419) 745 1 ; 15°4) 435,002) 10°2) 825,794) 19°3 1,060,824 24°8) 517,820 121 || 
4,637) 09 403,910) 3,187,677) 74°2 ise 485,872) 11°3) 864,098) 201; 868,941 202) 535,910 125 

1 | 
46,157, 1:2) 236,377| 5°9| 3,022,013) 762) 3,969,547) , 205 438,328/ 11:0] 556,829] 14-0) 1,049,010] 266 368,377, 93), 
46,373 12) 292,140; 7°4| 2,912,403) 74°1 ,916) | 113) 439,989} 11:2) 719,890) 18-3) 1,166,827) 29°6 424,141 108 
46,425) 11) 218,514, 5:2) 3,220, 239 773} 4,170,178) 11°7| 564,966} 13°5} 517,969) 12°4) 1,479,7 , 350,514, 84}! 
50,504) 1:0) 356,345) 7:1) 3,922,167/ 783} 5,014,016) , P 655,000 10} 13-0. 1,203,085} 24:0) 508,106! 10-1) 1,398,103} 28°0 488,345) 97 )) 


and 
Current 


‘Receiv- 
| able. 
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Property. _| 


Accounts. | 
Per Cent. | 


Per Cent. | 
Deposit 


| Bee Cent. 
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Per Cent. 
ments, in- 
Per Cent. | 
Per Cent. 
Sundries, | 
including | 
Cover for | 
Acceptanc’s 
Per Cent 
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| 
| 
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Capital 
| and 
Reserves 
Per Cent. | 
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== & 
ao m® 
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3,970,732) 758,323 191 





NORTHAMPTONSHIRE UNION BANK, LIMITED. 


ESTABLISHED 1836. 


AP ITAL Market PrRoFITs AND DIVIDENDS. 


: Year Net Per Cent. --—Dividends—, Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. i Rate. &e. ; Forward, 
‘ e £ £ Dec. 31. £ Resources. £ Per Share. £ £ 

a 1909. . 52856 .... 144 .... 45000 .... M%e .... eine: ee 

.. Gao .... FB ee 2c eee cose Cae 

1,080,000 .... 396,000 .... 324,000 .... 30,00  .... 837,000 Youn: 52037222: nc, a. ae oc. Lill 4,287 

Per Share. Per Share. Per Share. Per Share. Per Share. aoe , cae coos Bi abel a doi = ae eee —- 

£30 ines £11 va £9 wap: £10 iekee £233 1914.. 70462 .... 1 seve SD cane HD caee es coos UROTT 

| Se. ee ««... BF ose). . axcx® MD acca .... 8,644 


LIABILITIES. 


ASSETS. 
— f° a AE ell cba Tae, 
Liabili- | Cash in 
ties or Hand , | Invest- | 
andat | ments. 

, London | 
7 Agents. | 
6,008 | 03 | 2,355, eon 
3,069 soe 
3,496 
2,390 


{ 
| 
| 
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Number of 


Branches. 


Drafts | 
and 

| Notes in | 

| Circula- 
tion, 


Year 
Ended 


Dec. 31. 
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® Current 


Profits. 
Per Cent. 
Accounts. 


| Undivided | 
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Deposit 

Per Cent. 


Per Cent. 
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NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED. 
i ESTABLISHED 1833. (Member of London Clearing.) 
1878—Absorbed Bank of Leeds. ae | 1903—Knaresborough and Claro Banking Co., Limited, 
1899— Absorbed County of Stafford Bank, Limited. absorbed. 
i § $C APITAL Market Y . __ Prorits axp DivipEnps. 
xX 3 _— ear Net Per Cent. ——Dividends—— Reserves, Carried 
rd. g subscribed. Paid-up. Callable. Reserved, Value. Ended Profits. of Amount. Rate. &e. Forward. 
* : ‘ £ £ £ £ — asl Resources. £ % £ £ 
2 : ee aed or *17 . 20,000 ph 
» J : 900,000 3,000,000 2,300,000 10,600,000 sas 7,001,900 1910. . esr als oss ane 310,000 *17 . 130,000 oe379 
6 d 15,900, 1911.. 651,303 094 .... 540,000 18 . 116,000 91,682 
; : Per Share. Per Share. Per Share. Per Share. Per Share. 1912. . 739,129 1:03 . 540,000 18 . 199,000 91,811 
6 j ‘ 1913. . 870,174 118 .... 540,000 18 - 330,000 91,985 
BA ee ee meme a gg Sa 8 ae 
» . 106 .... 480,000 6 . 447, , 
: 260 £12 £8 - ates £508 * Free of income-tax. 
% — - OO ———— — = 7 _ — a — — —-- —— -— ——__ —_ + ~ _ — — 
| | LIABILITIES. ASSETS. 
scl rae ra mniensicg — Po 
: 43 [be a\sai 7! | & | Deposit | = | Liabili- {Cash in| 4 | Gash at! ¢ | < | 2 ig 8Foei¢ 
= BI 82/29] Capital | S| ce] § | Accept | S| and # | ties or Hand % |Calland| & | Invest- | © Diseounts}| & Sta, 3/ & 
Ss | ‘ “"SA\S8) and ~|S2) | ances. | - | Current | [ || Assets. | andat | > | Short ~ | ments. | Y | andad-| Y SEE 5 o . 
eee 3 2 Reserves. é 5™ é | i @ |Accounts.| 2 | Bank. 2 | Notice. | 2 Z | vances. | 5 eaa38 é 
ll : oN | £ | oo y £ £ _ j £ | + 2 l ae ee ee z 
oll 92 | 74893) 02 | 258,953, 06 | 39,587,476, 90°0}) 45,965,392! 4,148,847, 7-2| 4,382,088) 9-9 | 13,410,075! 32°8| 21,408,732 48-7, 615,650 14 
: ' | ! | | | i j i 
1'5 | 93 53,9961 O01; 433,395; 03 45,642,473, 89°3}| 51,129,870 5,770,051 113) 3,578,968 70 | 16,154,341 316} 24,629,956 482) 996554 19 
83 | 93 96,697; O1 | 485,802; O°9 | 51,084,356) 89°7}) 56,941,855 7,397,926) 13:0) 4,170,248) 7°3 | 16,253,506; 28°6, 28,099,302, 49°3} 1,020,873 18 
97 | ; 90 90,216) 02 441,569) 08 | 52,593,921 58,425,706); 8,205,154; 140) 4,806,046! 8-2 | 14,536,893, 24-9) 29,796,493 51-0} 1,081,120 19 
63 = 89 91,018) 02 648,69 11 54,241,562) 898} 60,331,279, 8,602,610) 14:3) 5,046,041) 84 | 13,955,703} 23-1) 31,439,524 521; 1,287,401; 21 
47 4 88 81,839) O1 {| 639,189 11 | 54,904,373) 90°0}} 60,975,401 | 9,250,592) 15-2) 3,280,211| 54 | 13,739,151; 226) 33,441,229, 54-7; 1,264,218 21 
77 x 82 | 97,590} O1 , 746,359; 11 59,265,659, 906) 65,459,608 10,355,940} 15°8) 3,984,994) 61 | 15,134,487) 231) 34,607,483) 52°9| 1,376,704 21 
71 4 81 | 99,166) 02 } TASAI 12 59,541,573) 30°5)| 65,785,288 | 10,073,249) 15:2) 4,637,667) 71 | 16,161,276, 246 33,468,609 509) 1,444,487) 22 
68 4 72 96,379) O1 | 1,114,643) 16 | 65,142,781) 91-1), 71,503,804 9,891,941) 13°8| 4,666,112) 65 | 16,681,976) 23°3) 38,509,802) 53°9| 1,753,973, 25 
69 % 7T4 91,682) O1 14 | 62,891,548) 91-1!) 69,066,556: 9,676,143) 140} 6,093,171} 88 | 15,482,008 224) 36,195,418 524) 1609817 24 
48 72 91,811) Ol} 1,059,752 1-4 | 65, 91°3|) 71,961,763, 10,291,997) 144) 6,987,979) 97 | 14,739,165; 20°5) 38,166,832, 529) 1,775,790, 25 
59 68 91,985; 01 824.240; 11 | 67,882,423) 92°0; 73,798,648 10.816,205| 146) 7,400,188) 10°1 | 12,975,849| 17°5| 41,018,260) 556) 1588148 272 
: 1] 3 | 62 93,027) O1 683,164; 0°8 | 74,916,018) at 80,692,209) 16,125,106} 20°0| 3,449,059} 4°3 | 14,361,027) 17:8) 45,238,795) 56°0| 1,518,222) 19 
; 57 96,777! _O'1 | _1,810,501) _2°1 | 81,589,601! 92°1!! 88.496.679'_11,365,362|_12°8! 4,653,895) 5:3 | 30.974.115| 34-9) 38,832,289 440) 2.671.018 30 
NOTTINGHAM AND NOTTINGHAMSHIRE BANKING COMPANY, LIMITED. 
: ; 
iea | : ESTABLISHED 1834. 
ard. | ——_————CaPitaL Market { ProFits axD DrvipEenps. | s 
f 7 ’ | Year Net Per Cent. —~Dividends—. Reserves, Carried 
384 Subscribed. Paid-up. Callable. Reserved. Value. | {Ended Profits. a of Amount. Rate. es. Forward. 
AB || ; Dee. 31. £ esources. £ % £ 2 
4 | 2 & £ £ & | 1909.. “ics + 108 30,472 .... *11 5,000 2,746 
7 | 360,000 360,000 720, 558,000 | be 094 39,600 .... *ll 5,500 
57 || atinaaead - 1911.. 45,625 1:04 39,600 |... *1L 5,900 
- } Per Share. Per Share. Per Share. Per Share. Per Share ay ; aan oa aa rw: = on Pe 
04 : £20 £5 £5 £10 7 1914.. 44,396 O89 39,600 ll 5,000 3,588 
/ ; 1915.. 44,508 O86 .. 39,600 ll 5,000 3,246 
| S Authorised note issue, £29,477. * Free of income-tax. | 
LIABILITIES. ASSETS. 
E oa So eee TS oe ao al 4 Total Cash in : : : | a 
0 |! 23” os Batre = | Deposit = Liabili- Handand ¢ = = S | Premises | e 
. | ; S2¢ ©§| Capital | 8 lee} 9 | ; #/| and 2 ties or with ~ Invest- | © | Bills Re-| 2 Ad & | and i@ iI 
oe | =O Ss! and ~ Lee = Notes. | > | Current - Assets. London ~ | ments. 7 |ceivable.| S | vances. | > | Freehold | = } 
“7 4™ Reserves.| 2 Er 2 | Z Accounts.; & Agents, 2 2 2 i @ Proper- | 2 t 
| =“ | ; — &e. _ — _ _ ties. | ' 
) 180 | - sid vigdaiadasiinniaaan salieanns sincnesemmeiaagcitibaal tasigeati estat atti ianedaaaeantlsiipimiiaibaienitigititinie caine os indquinnneniianiemmmmenamnmtinesetin Ee 
7 £ | By oa i | £ | & & | | £ £ 
> 185 |} 1890 10 315,000} 17:1) 19,416; 1-0 25,220; 13 1,486,527) 80°6); 1,846,163 122,249, 66 | 577,155) 312] 122,568: 67 915,745) 496) 108,448) 59 1 
7 110 1895 ..| 11 339,000! 136) 20,114) 08 aoend o8 2,109,777) 84°83), 2,489,861) 268,303, 10-8 818,143} 32:9 145,234; 5°8 } 1,157,093) 96°5) 101,088) 40 i 
| 1900 ..| 18 377,500} 11°1) 28,496) 08 | 19,275; O6 | 2,988,801; 87°5) 3,414,072 322,051. 94 | 784,519) 23:0 170,988! 50! 2,012,465) 590) 124,049} 36 | 
3 121 1905 ..| 28 470,000) 128) 26,691) 0-7 14,005} 04 | 3,177,079} 86:1). 3,687,775 233,299, 63} 874,792) 23:7 157,354' 43 | 2,280,469) 61°83 141,861; 39 | 
4129) 1907 ..| 1 490,000 119) 19,696; 05 | 13,160} 03 3,590,975 873) 4,115,831), 281,275, 68 906,929) 22°0) 153,422) 37 2,631,329} 64°1) 140,876 34 i} 
1 145) 1908 ..| 31 556,000} 13°5| 29,967) 0°7 | 11,470} 03 | 3,538,839) 85°5) 4,136,276 316,283, 7°6 902,028) 21°8) 157,715| 38 | 2,607,212) 63:1) 153,038) 37 
9 1351) 1909 ..| 31 565,000} 15:0) 27,546] 06 } 11,685} 02 | 3,779,616) 86°2; 4,385,847 331,841 7:8 960,174; 21°9 155,402) 35 | 2,780,358 634 156,072) 36 | 
1 141 1910 ..| 4 565,000! 11°8) 27,801; 0°6 | 9,610} O2 | 4,180,415) 874 4,782,826 395,833 83 j 1,011,917) 21-2) 186,005; 40 | 5,018,780) 651) 170,291} 34 | 
0 121 |) 1911 ..) 35 549,600; 11°0) 28,325) O5 ; 9; O02 4,427,9 883) 5,015,315 443,851) 90 | 821,304 16°35 216,725 43 | 5,362,668 670 170,767; 3-4 |} 
0 125 1912 ..| 35 552,000} 10°9) 25,051} 05 i 10,385} 02 | 4,478,731) 88°, 5,066,167 311,995 62 } 798,481, 15°8) 141.007, 28 | 3,644,037) 71°38 170,647) 34 |} 
1913 ..| 37 552,000) 113} 25,842) 05 8.900} O2 | 4,315,829) 88°0) 4,902,571 392,156; 80 | 800,025 163 112,043, 23 3,426,776) 69% 171.571| 35 I} 
7, 93 1914 38 557,000) 11-2} 23,138} O5 | 11,085} O02) 4,399,831) 881 4,991,054 668,002) 13°4 } 729,042) 146 74,944 15 | 3,348,002) 67°1 171,064; 34 | 
1 108 || 1915 ..| 38 | 562,000! 10°8) 23,046) 0-4 | 21,885; 04 4,560,319) 884). 5,167,250 823,126} 160 | 943,327 18°5 80,259 1°5 3,147,869 60°9 172,669} 33 it 
4 84)! a fo * ere. ae ~ Ht 
5| 7 — z 1 
PALATINE BANK, LIMITED. iT 
i 
| INCORPORATED 1899. if 
| CAPITAL —_——-- Market PRoFIts AND DIVIDENDs. Reserve, I} 
1 Year Net Per Cent. -—~—Dividends--— Invest- Carried || 
| Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. ments, &c. Forward. 
rried Dee.3l. £ Resources. Per Share. £ 
ward £ £ £ £ £ 1909.. 7,484 16 5,312 48 3d 3,000 1,154 
i ’ 1910.. 7,850 14 5,625 4s 6d 1,500 1,529 |) 
= | 500,000 112,500 137,500 250,000 78,100 1911... 7,372 16 5,625 4s 6d 700 1,826 || 
; 1912.. 4,903 ll 5,000 4s 0d 200 279 | | 
cH | Per Share, Per Share. Per Share. Per Share. Per Share. Dory ‘ — + a = - _ ao | | 
’ | 6 . s : Y 
_ | £20 £4 10s £5 10s £10 £34 1915.. 7,519 16 5,625 4s 6d 2,000 154 |) 
644 ; —s — T : 
7 LIABILITIBs. ASSETS. | | 
-'Oos i 
iam Coe he ee eee ee Total as Tee 7 a ee 
’ $3". s3 eaten | 2/35/ 4| = | Deposit 3 | Liabili- cB 2) + . < 4 ladese! e |i 
s oe 'ga| Capital) | ss © | Accept- | 2 and ® || tiesor | 252%) 3 | Invest- 2 Bills of & \pavances! & bau si & 
! g od ES! — } ¥ 2S o | aaa | Oo Current | || Assets. “2 he > | ments. ~ Exchange) 7 Adwemees: ~ asses 2 | f 
{|v a | Meeeeve.| ¥ | aa i S| | & |Accounts.| 5 54°53) 3 2 2 2 s5223\ 2 ef 
8.) | lato | a Os | | @& ~~ Se Oy Qa mB SPECS & 4 
os Eh At f° MEU oe ae £ g - £ £ El pare 
1900 ..} 3 1,782, 14 | 2,082) 1:3} 83,222] 553 149,586 «28,754, 194 13,914, 93 5,298 35 92,105 619 — 59 |i 
7 19 195.) 5 4,173| 16 21,441, 8-4} 138,005; 550)! 251,119, 61,875 247 «=—-15,448, 63 | 4,530, 18 —«-138,991| 550, 30,274) 122 I: 
, 
t 13 1906 ..| 6 5,136! 18 23,974, 90) 162,563) 580 279,173, 50,836 182, 24,279 87 8,260, 30 | 163,360 585 32,438) 116 i} 
5| 19 1907 ..| 6 6,610 20 57,821| 164)  196,175| 563| 348,105 62,202 178} 21615, 63) 63091 1-7) 193,533 558 64,447 18°7 | 
6 10 198 . 6 6,132) 16 46,014, 12°1| 239,098} 631)| 378,744 61,132 16'1) 19,257} 50 | 16,345, 43 228,957' 60°5 53,073) 14-1 || 
6, O9 1909 6 5,279} ll 90,763, 20°0) 245,329) 53°7) 455,871 65,097, 14-2) soma 68 | 25,686, 5°7 236,764 520 97,512} 21 3 l 
7, O9 in 8 654; 10 190,867, 33°2) 262,681, 45°83) 574,202 109,385; 190} 45,3) 61 | 23,605) pi | aie =e “eL456| 134 | 
4 09 i912 | 8 | 5,651! 12 53, 116 287,327 623) 461,367 109,283) 356! 35,3} 76 22,386) ‘9 | 232,908) oe ss'5a7| 13-0 1 
6 09 13 8 | 3,979} 09 47,069} 102} 296,085) 64°0)) 462,135 66,874 14°5) 40,534) 87 | 23,786) 52 275,542) 5 97 | e 1] 
$03 isis -) 3 Sia] S| Sete 2S Sel call sree, sao ise) ssaoaiaa | aaeiel os | aoasael eos) Sraial 2 |i 
3 08 | 1915.1 10 | ,000 6659 14 | 13207, 28! 339,177| TIS) 474043' 76.618 :162| —76.2121161 | «28.677, G1 | «270895, 570 —_—21, 3 “ 
' 
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MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY, LIMITED. 
ESTABLISHED 1829. 
1891.—Business of Wm. John and Thos. Brocklehurst, Macclesfield, acquired. 
1907—Amalgamation with Lancaster Banking Co., Limited. 


1916—Absorbed Bank of Whitehaven. 


PRoFITS AND Divipenps. 
ca I TL Market Year Net Per Cent. ——Dividends——, Reserve, Carried 


aR th TERED 


Ended Profits. of Amount, Rate. &e. Forward | 
Subscribed. Paid-up. Callabie. Reserved. Value. Dec. 31. £ Resources. £ % £ _— 
£ £ 1909.. 367,312 .... 1°32 .... 351,800 .... *17% .... 31,000 .... 57,993 
£ £ £ 1910. . Sane neee ce °° SsI's00 ove im ode0 —" 10,987 
1911.. coat saad caas ess. 75,000... 987 
OA00000 .... 1006000 .... 13000 .... 6530000 .... 5,603,000 1912). 380920 |... 1:20... 33800 1.2! 9178 22.) 38/000 22°: agen || 
Per Share. 1913.. 378,435 .... 117.... 331800 .... “17 .... 40,000 .... agggs. |) 
Per Share. Per Share. Per Share. Per Share. End Jan.,1916. 1914.. 370,547 .... om °° wave ae esee — eee» 20,000 .... 65672 || 
' 1915.. 380,804 ton 114 
£60 sig £12 ers £8 cece £40 vo £354 ¢ Free of income- “tax. t Free from ineome- tax at June, — 





































LIABILITIES, i | ASSETS. 
le 1 Toe] g | eth lean 4 loswaal Fr al 7 
| Deposit; ¢ |) Liabili- | Cashin ¢ ati <= = s \eegeoetis 
Un- | § | Accept-| § and S| tiesor | Hand | & Call and] § | Invest-| § | Ex. | § | Ad § ses. 3 § 
aiviied | ; | ances. | > |Current] = || Assets. | =. - = Notice. ; | ments. | 5 eames, , | vances. ~ oS 2 6 By - |i 
Profits.| 2 © Ac- Q | 19 otice. | © 2 ss | 2 | elgse 
=e | & counts | fi M A es | & Rebate.| ™ | - |& ae see a 
ek aed z x 7. a = 
109,898 o8 ato 22 12651, 257 |asal| 152 15 157,263, ~ 908.07 60, 1,888,254 124) 1,478,430 97k. | - . nots 699 300,358 
| | | 
116,892 0°7 977,808) 5°5|14,599,590| 82° 11,754,290, 1,843,882) 10°4) 1,765,262 SAS 116 | ee '*10.848,114 611 1,244,783, 








2222 


168,697 08) 1,679,778] 8:0)15,869,253) 75-4), 21,042,728 | 1,967,263, 94 1,815,805 8°6| 3,317,974 1598 5,307,380 15° 1 8,656,528) 41-1, 1,979,778 
217,614 08) 1,668,486| 62 443,822 26,910,922 | 2,509,839) 94 1,378,220) 51 4,546,882 169 3,740,486, 139) | 12,567,008 466 2,168,487 
220644 O8 1,231,685 45722,278,182 81°5|| 27,323,509 | 2,324,618 85) 2,475,350 90! 4,216,805, 154 3,565,516 1311, 13,009,537, 477, 1,731,683 
224,631, 08 1,361,281| 4-9/22,321,490, 81°2)) 27,528,402) 2,448,473 89 3,187,845, 11°5| 3,932,892 142 2291519 10-7, 13,184,721/47°9 1,861,281 6: 
177588 08 2,400,052) 8% 22,522,459| 78-4), 28,748,079 2n8816 94 2,736,117, 95 5,826,792 ey orem 125 12,975,067 450, 2.902050 1 


668,551 
7 068 12-2 | 13,220,500, 41°6| 3,450,356 1 
8,170] 3,480,025| 10°8| 3,741,597 11°6| 3,530,352| 10914 | 
5] | S191.014 3,601,141 10°8| 3,793,922 11-4) 4,502,552| 136 4,762,626 144] 13,977,811|421 2.552.962. 77 
|| 4.100.476 11-9! 2:213.109| 6-4|10.839,262) 31°5 1.682.944) 4-9) 13,118,378 380 2.510.542 75 


. Soaleies bills of exchange. 





138,713, 06 1,737,178) 8°1/16,815,01 783 21,385,910 | ges 2 7” 1967395 8°7| 2,760,522,)129 .. oe in 725,745) 595 2,043,029 
| 
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| os 2,010,542 









PARR’S BANK, LIMITED. 
ESTABLISHED 1865.—Member ot London Clearing. 


1874—Absorbed Messrs Thos. Woodcock, Sons and) 1898—Absorbed Derby and Derbyshire Banking 


































Eckersley (of Wigan). | » Limited. 
1878—Absorbed Messrs Dixons and Co., of Chester. _1900—Absorbed Ashton, Stalybridge, Hyde and Glossop 
Bank, Limited. 


1883—Absorbed National Bank of Liverpool. _1g02—Absorbed Pares’s Leicestershire Banking Co., 
1891—Absorbed Fuller, Banbury and Co. | Limited. 


1892—Absorbed Alliance Bank. New title, Parr’s Bank and | ;908—Absorbed Robin Bros., of Jersey. 

the Alliance Bank, Limited. | 1g08—Absorbed Whitehaven Joint Stock Banking Co., 
1894—Absorbed Sir Samuel Scott, Bart., and Co. | Limited. 
1894—Absorbed Croxon, Jones and Co., Limited. | 1g909—Absorbed Stuckey’s Banking Co., Limited. 
1894—Absorbed Shrubsole and Co., Kingston-on-Thames. | 1914—Absorbed Crompton and Evans Union Bank, 
1896—Absorbed Consolidated Bank, Limited. Title changed | Limited, Derby. 

to Parr’s Bank, Limited. | 1915—Absorbed Messrs Thomas Barnard and Co., Bedford. 


Prorits AND DivipENDs 
oe ar = " ™ —s — » . . 
APITAL Market Year Net Per Cent. -—-Dividends—, Reserves, Carried 


Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. ra 








Dec. 31. &£ Resources. £ % £ 
£ £ £ £ £ 1909." 466,249... 1-08 -... 406581 .... 220... $5000... 15808 
12,117,650 .... 2,423,530 .... 2,423,530 .... 7,270,590 .... 6,846,500 a oe ie ae eS ee 


ess “DEED cece ee sae ee a eanu 
1915.. 446,300 .... O69 378,070 . a - .... 293,900 
. ’ Free of income- -tax. 


1°06 
Per Share. Per Share. Per Share. Per Share. Per Share. 1913.. 515,154 .... on weee 435,995 .... 21 .... 155,000 .... 109,606 
£50 nine £10 ine £10 Tr £30 ‘ene £283 




















Su 
» Si ee sani ee 
a25 2: $ = = #2\¢2 2 | = S¢is sees 
mas Es z Un- | § | ances | § | inthe | § <5 5| 8 tiesor || Hand | & |Call andl & | Invest- 3 Foe |5 Ess s 5 
zm ¢ fae my at z me of | | Z=S\ LS || Assets. | "| Bank ’ | Short > ments. | ¥ eas - Seoee 
| Profits.| © ts | 2 | Man. | © si 2 | | Notice. | a «6 | = 2 
. | bas & ‘etek 3 | Current.|™ | | & | e es | | a ae | a | a | ala < | te gas 8 é 
s ah RE ee ] | ra 2. om i coe Wee cee aun Oe 
1890 ../ 42, 960,000 121 93,206, 11, 670 a oe 6,211,033 e3| 7985 7,935,062 +2,358,235 — ee | «+ | 21,208,739) 15° 3 3,671, 847 62 696,241, 88 
' ; i 
1895 .. 66 1,910,000 9:0) 126,047) 06) 2,279,04 108 oe oe 16,895,895 796 | 21,210,985)| 2,647,562 125 4,929,363, 23°3 2,021,960) 95 9,277,258 437, 2,334,842 110 





1900. v6 2,927,000 96 
1905 .. 165) 3,417,000, 89 


— 8} 3,129,552 102 9,666 .. |24,225,1 734 | 50,550,584) 4,156,4 136 3,436,690 112 3,093,723 101 16,383,083 537 3,480,592 114 


oe 4,181 109) 8,466 .. |30,428,17 v4) 38,330,37 | 5,5 146 ey 15°7 3,472,898 91) 18,612,087 485) 4,662,397 121 


1906 ..| 168} 3,417,000, 92, 342,176, 09| 4,529,953}122, 8,195) ... 2,781, 741| 77-7 37,079,065 | 4,999,352 135 5102053 138 3,480,705, 94) 18,395,125 495| 5,101,830 138 


1907 ..| 171) 3,417,000 9:0) 367,614) 19 4,675,742) 125, 7,906... |29,278,395 775) ST,146 657, 4,754,410 126, 7,095,123, 188 3,446,261) 9-1) 17,285,160 45°9| 5,165,703, 136 


-| 185) 3,559,560 334,511) 09! 4,098,1 }105, 8,033 .. " 123,539 m5) a 5,667,863) 145 6,267,869, 160 4,711,373| 120, 17,760,279 45°4 4,716,396 121 
1909 ..| 261) 4.204,780! 93, 369,804 08 sun 905 69) 7,559) .. is7.s70 830) 45,077,177 1,031,394) 156 5,138,431 11-4 8,588,739| 19-0} 20,646,742 459) 3,671,871 81 
1910 .. 4,204,780, 89) 445,532 4,703,982, 99) 7,355! ... 38,131,357 803 47,493,006 6,897,637| 14-4) 4,876,34 8A69,297 46:3; 5,310,482) 11°2 
1911 .. 4,204,780, 88) 457,268 1:0) 4,364,768) 91 6,050 .. |38,824,757| 811. 47,857 625) esis 143, 6,403,971 is4 7,492,935 157 ara 3 29465587 101 

1912 .. 4,204,780 8:0) 468/825 6,045,718 us 5,255 “a 1 6o a 524086} 17 14°0 6,892,234 131 7,289,674| 13 HTL 46 csnser ie 

*. ‘1 F 7,101) 7 587, 

1914 .. 75) 425,612) 07) 3,695,071, 6-1) 12,094 °: |52,113,758) 85°7)| 60,770,065) 11.52 Sal ood! 19 anon ise Sasaaos isa a 26,764,417 a 53 a 386,042 72 
1915 ..| 332) 4 70\_ 476,573, 07! 5,391,730| 8:3, 16,148 |. 11 [bWoai%220| 840) e:499.aoi|1olze9.I68| 188) S771 T3A|_ 9-0 18,565,186 286) 24,091,468) 37°5| 5,841,648, 91 


* Includes money at call, 


mm 
& 
© 
a 





LIABILITIES ASSETS 
es es kat es re rr 
i i= ~ | = | Accent | | Notes | 3 || Liabili- | Cash in | | Cash at | 3 2 . 7% 

| SEES. g 

2@ 5 | @ 

; Oo Ea | a 

| a 
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Banking 4 
Number. 


THE ECONOMIST. [ 


SHEFFIELD BANKING COMPANY, LIMITED. 


ESTABLISHED 1831. 
—_—— ITAL Market 
Callable. Reserved. Value. 
£ £ £ £ £ 


1,154,500 404,075 750,425 .... Nil. 992,870 


Prorits aND DIvipENDs, 
Per Cent. -—Dividends—, Reserves, 
Profits. of Amount. Rate. &e. 
£ Resources. z % £ £ 
Te ,. a cove TE eaas 11,304 
1910.. G@4815 .... wthe a . 144,500 5,049 
1911.. 63 cana asia ss 2a (ss 9,775 
Sees Gn cae hice craig titi tei 7,917 
Per Share. Per Share. Per Share. 1915.. 72,180 9,925 9,561 
1914.. 70,241 .... eins woes _ 3,000 
£50 .... £17 10s Py eer Nil. ake £43 1915.. 72,569 .. 18,000 


ct siege ised alta aeitieis ee B.. Free of income-tax. * Less income-tax. 
LIABILITIES. 


Year Net 
Ended 
Dee. 31. 

1909... 


| Carried 
Subscribed. Paid-up. 


Forward, 


Per Share. Per Share. 


16,191 
10,148 


ASSETS. 


; 


Dividend. | 


Total 

Liabili- 
ties or 
Assets. 


Accept- 
ances. | 


Cash in} 
and, at 
Bank, & 
iat Call or 
Short 
Notice. | 


c's) 


Invest- 
ments. 


Number of 
Branches. 
and 
and 


Current 
| Accounts. 


Notes. | 


Capital 
Profits 
and 


Deposit 


|Advances. 


| Undivided | 


| Reserves. 
| Per Cent. 
| Per Cent, 
Per Cent. 
Per Cent. 
Bills of 
Per Cent. 
Sundries, | 


| 
| 
i 


j 


| Exchange. 


Per Cent. 
Cover for 
|Acceptan >'s) 
Per Cent 


‘Buildings & 


| 


| including | 


z eae 
493,014 16°8 a ek .. | 20,625, 07! 2,394,203) 81:5 
498,920 166! 25,08 . es -. | 13,320) 04! 2,471,257) 82-2 
a 526,395 12°8, nai 11,575) 03) 3,544,191) 861 
“| 20 720,000 170 dee os fer me 3.472553 819 
.| 94 1) ae i 2,414) 80-2 
"| 95 694,075} 16°8) : ia “a 3'362.983) 81-2 
‘| 96 694,075] 164) : a .. | 3,447,255) 81°8 
700,000! 15°6| . a .« | 3,680,380) 82°3) 
700,000) 15°3! 0; .. | .. | 3,816,566) 83-3) 474: 
700,000! 14°0| 10,148) 02 te an << ei 85°38} 5,003,701)! 1,267 


2 


r 
1,342,064) 45°7) 


Acceptanc's; 
ow 


| Cover for | 


i 


514,060) 
785,210) 17°2 
1,465,500} 29°3} 


UNION OF LONDON AND SMITHS BANK, LIMITED. 


ESTABLISHED 1839.—Member of London Clearing. 
1g900— Union Bank of London absorbed London Commercial | Samuel and Co., Derby; Smith, Samuel and 


_ and Cripplegate Bank, Limited. Co., Newark; and Smith, Samuel and Co., 
1g02—Union Bank of London amalgamated with Nottingham, under present title. 


Ellison and Co.; Smith, Payne and 1903—Amalgamated with Prescott’s Bank, Limited. 
Smith, Samuel Brothers and Co.; 1903—Absorbed London and Yorkshire Bank, Limited. 


Prorits anp DivipENDs. 
Year Net Per Cent. -—Dividends—, Reserves, 
Ended Profits. of Amount. Rate. &c. 
Dee. 31. £ Resources. £ 
1909.. 408,221 4 372,678 .... 
1910.. 506,845 SUED ccc 
5,418,200 1911.. 486,117 401,347 .... 
1912.. 530,007 Ga .... 
1913.. 635,615 401,347 .... 
1914.. 533,647 SEE é0cs 
1915.. 504,846 308,655 .... 
“ Free of income-tax. 


Smith, | 
Smith >| 
Smith, 


—_—_———————C AaPITAL ~ Market Carried 


Subscribed. Forward. 


Paid-up. Callable. Value. 


£ £ £ £ £ 
22,934,100 3,554,785 7,912,265 11,467,050 


Reserved, 


Per Share. 
£100 eee FF 


Per Share. Per Share. Per Share. 


&4 10s ..... £50 


Per Share. 
£238 


LIABILITIES. ASSETS. 


Total 
Liabili- 
ties or 
Assets. | 


| | Accept- | | Miscel- 
| ances | 2 |laneons} 
and Credits, 
Guaran- Rebate, 
tees. 


|| Cash in 
Hand 

and at 
Bank. 


Cash at | 

Call and | 

Short 

| Notice. } 


° Un- | 
| divid 
Profits. | 


Deposit 
and 
Current 


Reserves. 


Capital 
and 





| Per Cent. 
Accounts 
Per Cent, 


Co., 


xy Co., 


Bank, 


edford. 


Carried 


Bees See ttte 

Cover for | 
Acceptanc’s! 
| Per Cent. 


! 


241 88 
14,842 110 
0,592 114 
32,397 121 
1,830! 138 
5,703, 136 
6,396 121 
1,871 81 


Perimaas e a a Nae Sk PRED 


£ | ' 

| 2,555,000) 13:1 
2,585,000) 11-7 
2,555,000) 11-0) 
4'704,786| 10-2 

| 4704786) 10-2) 
| 4'704;786) 10°2) 


4,704,786) 10°4 

4,704,786} 1 

4,704,786) 94 
96 


4,704;786| $6) 
4,704,786, $3 
4,704,786) +0 
4,704,786) 85 
4,704,786! 8°2 


1890—Manchester and Salford Bank amalgamated with 
Williams, Deacon and Co. New title, Williams 
Deacon and Manchester and Salford Bank, 


Limited. 


. - 


£ | 
122,991; 0-7) 2,847,356) 
oO 


4) 2,882,052 
0°8| 2,069,638! 
4,094,164] 
2,729,101) 
4,268,303) 
3,485,631) 


0°5| 4,941,041 


-_—————————-CaP Ital 


Subscribed. Paid-up. 
£ £ 
7,812,500 1,250,000 
Per Share. 


£8 


Per Share. 


1,575,000' 10-9 
1,650,000! 12" 
- 108) 1,950,000! 10-9 
-| 110) 1,950,000) 10-3 
: 1,900,000} 91 
_ 118) 1,900,000) 8-4 


Callable. 
£ 

1,875,000 

Per Share. 
£12 


&e. 
£ 
14.6) 332,33 

132) 187,326 
89 346,403 
88 551,329 
59 544,559 
93 614,572 
TT 592,430 
89 601,721 
84 650,275 
78 695,715 
97 754,192 
931,716 
*5 1,023,176 
"6 1,027,518 


a4 
6 
8 


| Per Cent, 


si 


|| 46,276,561 || 

46,019,983;| 
| 45,818,067 | 
| 45,027,056 | 
| 47,004,786) 


i} 


S Union Bank of London. 


57,050,709 | 


| Per Cent, 
Per Cent. 


= 


6,252,458} 136) 6,327,59 
6,882,074} 15°2! 6,933,965 
6,224,640} 132! 8,853,486 


9.145.118! 160) 3163,90e1 55 


WILLIAMS DEACON’S BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 


Reserved. 
£ 
4,687,500 
Per Share. 
£3 


LIABILITIES. 


_acaall 


Per Cent. 
7 | 
2 


e 
53 
# 


PS2ISIFVFF 


Per Cent. 


Year 
Ended 


Market 


Value. 

£ | Yan0:: 
2578100 | sia. 
Per Share. — : 


sie, | 1915. 


Total 
| Liabili- | 
ties or 
Assets. 


Per Cent. 


| £ £ 
02) 9,207,222) 81:1 11,449,42€ 
01 11,394 84-1) 13,542,918 
85°8 | 14,384,798 


| 838) 17,958,969 
84°6 | 19,356,287 
86°7 | 19,799,572 


"349,552 87-9 | 20,853,072 
071'19,855,853! 88°2 | 22,513,761 


Dec. 31. 


|| and at 


Ld 
*1,141,072| 101). ~ 
| 1,813,402 13-4) 2,621,05¢| 19: 
| 1,973,991) 13-7) 1,326,142) 9: 
S| 1,753,439| 129) 1,743,468) 12° 
| 2,316,092) 12°8| 1,698,536} 94 


Limited, absorbed. 


PRoFits AND DIVIDENDS, 
—Dividends—. 
Amount. 


£ 
187,500 
187,500 .... *15 
187,500 .... 15 
197500 .... 16 
187,500 
181,250 
175,000 


Net Per Cent. 
Profits. of 
£ 


Resources. 
208,257 f 


211,958 
221,041 
231,542 
243,286 
221,480 
238,048 


%, 
okce 


* Free of income-tax. 


| Cash at | | 
Call and) 2% 

| Short | 

| Notice. 


Cash in 
Hand 


Bank. 


Per Cent. 


. 
! 


2'421,606 135 1,794,084) 10-0 
2,471,941) 128, 2,583,875) 13-4 


| 043,372 15°4) 2,418,332) 12-2 


2,949,932 141 3,314,042 15 
3.356432 149 147.210 6 


* Inciudes money at call and short notice. 


ASSETS. 


Per Cent. 


£ 

1,887,625| 16+ 
1,539,554 11< 
2,221,945) 15-4 
2,319,042! 17¢ 
2,679,715) 14< 
2,628,961) 14€ 
2,584,027) 13-4 
2,464,867, 12° 
3,360,104 161) 


0,361 
7,090,885 314, 9,623, 


Rate. 


15... 
TAB cece ee 
ie .... 125,000 


ae es | 


|Buildings & 
| Sundries, 
| including 
| Cover for | 
oseupene’s 
| Per Cent 


5,745,570 11°8 
6,838,376 156 
6,963,682 13°3 
5,632,128 10°2 


‘2| 6,951,854 122 


1901—Title changed to Williams Deacon’s Bank, Limited. 
1907—Sheffield and Rotherham Joint Stock Banking Co., 


Reserves, 


Investments, 


&c. 


£ 


Carried 
Forward. 


. 20,000 


Discounts 
and Ad- 


* 


"90,000 
" 40,900 


55,000 


ent. | 


> | 
4 
Sundries, 


Per ¢ 


Per Cent. | 


Buildings 
including | 


Cover for | 


Acceptanc's| 


S22" 
RER8 


gts ES pera aw oe ; 


ial Ne, Ne al 


RES eA 
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UNITED COUNTIES BANK, LIMITED. 


ESTABLISHED 1836. 
| 1g06—Wakefield and Barnsley Union Bank, 
| Bredfacd OM Bank ab bed, and 
| 1907—Bradfor ank absor and title altere | 
' Birmingham District and Counties Bank, ig 
Pro¥Fits AND DivipENps. Reserves, 
Per Cent. -— Dividends—— Investmenis, 


of Amount. Rate. 
Resources. £ % 
aa ‘ 149,167 


soe “aE 
149,167 .... *12 
147,488 .... 1 
147,488 .... 1 
147,488 13a . 
144,568 ¢ eee « i} 
144,070 f ja i} 
* ‘Free of income- tax. ; | 


| 
\ 


1881—Midland Banking Co. absorbed. 

1889—Wolverhampton and Staffordshire 
absorbed. 

en Counties District Bank absorbed. 


, 
paca, 


Li 
Banking Co. ited | 


Year Net pa | 
Ended Profits. Carried || 


Reserved. E ae | 


z 


Subecribed. Callable. 


£ 


Paid-up. 


.- 155; 

.. 166,213 

-- 160,050 
.. 178,359 
. 203,888 


Per Share. 
er are " 194.492 


annenee 


LIABILITIES. ASSETS. 


; Cash in 
Hand, 
at Bank, | 


| Total 
| Liabili- 
ties or 
Assets. 


S| Bills of 


Exchange 
and Pro- 
missory 


Year Ended 
Accept- | Invest- 


ances. 


Per Cent. | 
including 


and at 
| Agents. 


Per Cent. | 


| Sundries, 
| Cover for | 


|Buildings & 
ot 


a "816; 


15,677,686 
'| 16,279,724) 
17,024,570 


»729,908) 
19,343,603)| | 25" 
* Birmingham District and Counties Bank, Limited. 


UNION BANK OF MANCHESTER, LIMITED. 
ESTABLISHED 1836. 


_ 1,517,510) __ 66 _9,558/05 S3139)_ 48 | 


1888—Sewell and Nephew absorbed. 
1904—E. W. Yates and Co., Liverpool, absorbed. 
—_ OC aa I TAL 


Subscribed. Paid-up. Callable. Reserved. 


Market | 
Value, 


Dec. 31. 


1906—Blackburn Bank absorbed. 
1907—Downes and Co. (Nantwich) absorbed. 


ProFits AND DrviIDENDSs. 
Per Cent. -—Dividends—-~— 
of Amount. 


Year Net 
Ended Profits. 


Reserves, — 


£ £ £ 
1,250,000 550,00) 700,900 


Per Share. 
£25 


£ 
Nil. 


£ 
1,037,500 


1909... 
1910. . 
191l.. 
1912.. 95,895 
1913. . 104,678 
1914.. 


94,448 
- 102,321 


donisit nine ee sees jane en 
64,740 
Per Share. eran | 


£11 


Per Share. 
£14 


Per Share. 
Nil. 


Per Share. 


59 
. Free of income- tax. 


LIABILITIES. 


| 





ASSETS, 





Cash in 
| Hand, 
| at Call, 
land Short 
| Notice. | 


| 
| 
| 
| 
| 
| 
| 


Bills of 
Ex- 
change. 


Invest- 
ments. 


Accept- 
ances, 
&c. 


Advances. 


Branches. _ 


N amber of 
Un- 
> divided 
Profits. 
Per Cent. 
Per Cent. | 
Per Cent. | 
Per Cent. 
Per Cent. 
Buildings &! 
Sundries, | 
| including 
| Cover for 


$2,317, inet 736, 


$2,951,540) 81° 3 

+4,216,459 16" 8 
2,770,960 491) 
3 | 48 

3,099, 491) 481 481, 


5,065,254) 4 
3,167,087, 506 


£ 
3,148,572 


3,632,333 
5,489,082 


5,642,868) 


524110 


486,742 
582,754 


! 
845,596) 


| £ 
68) With 
|Advances 
| Do 


31| 


~ i 
* 


creeper ern “ 


| 
151,921) 
517,64 


667,353 
725,691 
755,109, 
657,945 
629,372, 


890,248, 
629,887 
909/56, 
973,108 
2; 965,310 
1) 1,064,398 


ony 
bu 3a 





417,378) 
467/567 
479'276) 
374,160) 
340,963) 
596,344 
332,663 
610,929 
674,181 . 
665,556 
764: mal ; 
* Year 


WEST YORKSHIRE BANK LIMITED. 
ESTABLISHED 1829. 
1g10—Halifax and Huddersfield Union Banking Co., Limited, amalgamated with Halifax Joint Stock Banking Co., || 
Limited. New title, West Yorkshire Bank Limited. 


YAPITAL: Market 
Paid-up. Value. 


£ £ 
400,000 820,000 
Per Share. Per Share. 
¥ £10 pee £20 


4,317,193 


4,915,586 7 
5,035,101 





eRe a3-3-3 
we SESSA SSS 


6,034 
1,127,257 
4,901,961 766,031 
4,968,076 | 6, 1,147,071 
5,213,193 { 1,119,547 
5,530,732 6,783,785 aoe 
009,553 7,563,027|| 1,508,372 
6,428,858 8,047,522 eo 
6,594,015 .203,905) 1,344,255 
7.053.582 8.777.836) 821.664 
ended June Oth. + Includes bills. 


905,000} 11:0) 39, 
905.000 10°3 54.709) 


Prorits AND DiviIpENDs. 
Per Cent. -—Dividends—, 
of Amount. 
Resources. 
0° : 


Carried 


Year Net s 
Forward. |; 


Ended Profits. 
Dec. 31. £ 
| Haa.. 
1912.. 
aana 


Subscribed. Reserves, 
£ 
1,000,000 


Per Share. 
£25 


Callable. 
£ 
200,000 
Per Share. 


— 
400,000 
Per Share. 
£10 


50,000 


Authorised note issue, £18,534. 


| 
| 


LIABILITIES, ASSETS. 








r of 


| 


Discounts: 
and Ad- 
vances. 


| 
| 
| 


Miscel- | Liabili- | 
laneous 
Credits, 


Rebate, 
&c. 


Bs 
ih 


Numbe: 


Invest- 
ments. 


Branches. 


| and | 
\Cover for) 
| Accept | 
| ances. | 


. 
Undivided 
Profits. 
Per Cent, 


|| at Short 
: Notice: 


| ° i 
em ll 978,346, 15°0 
5,40 1 733,47) 109 
6,872,090 Soran 
7,396,982 | 1 150 

8,515,732) Tsar 638 15°83. omens 33 
* Includes amounts written off investments, &c. See Reserves, &c. 


S 
Bs. 
5 


| 


} 
| fea 
' £ i] 

6,504,855 
| 6,730, 486, 


| & | 
123, *45,828) 


19 "49,074 
iba +51,250 


‘a Per Cent. | 


| 


A 
4,714,882 725 
5,185,684 771 

158 
5,234,205) 24 
3°788.282 563. 


{| 
i} 


SS & S| 


Hn 


42,362 
39,821) 


& 
32 2 2 








ited, 


from || 


L. 


: ' 
arried | 


rward, 


22,520 
27,067 
27,128 
30,499 
4,399 
11,823 
09,671 


| Per Cent. 


| wey ee Fh 
Acceptanc’s 


|Acceptan 
| Per Cent. | 


| 
| 
| 


} 

| 
} 
} 
| 


= ita 
s 8 
Per Cent. 


oC 
= 


| 


| 
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BAKER, DUNCOMBE, AND CO., 


THE ECONOMIST. 






Banking 7 
L Number. j 


LIMITED. 


BALANCE-SHEET—March 31, 1916. 


LIABILITIES, 


| Capital—16,000 fully-paid “A” shares of £5each .................. j 


|| 4,000 fully-paid “B" 


|} Reserve 


shares of £5 each 


POSSE SO OOOSSOOSSH OE SE SESE SESS SESE SESE HESEHOSS OSES EEEOESOEEES 


|} Liability on deposits and loans and bills re-discounted (including 


| 
} 
j 
} 


















rebate and sundry accounts) 


z ASSETS. 
80,000 | Investments—Indian guaranteed railway debentures, and short- 
20,000 dated Indian and Colonial Government bonds (£409,500) .......... 


30,000 | Bills discounted (including re-discounts) 


| Loans on security and sundry accounts 


as cover for liabilities, per contra. 
Come SS Dae I GE I eons cicic iv cecnsdecccesaces 





»378,255 | 

BRITISH INTERNATIONAL BANK, LIMITED. 
BALANCE-SHEET—December 31, 1915. 
| LIABILITIES. £ | ASSETS. 
Capital paid in full ....cccccccccccccscccsccces dene ctedbesrtccnseeucde 100,000 | Cash in hand and due from banks ............... 00000005 , 
OI cle at gee ee oe Be eg a Oa sk eb IE i dticnan dacs cacadshnbadecnss wuss 
Deposita—current ACCOUNE. .... 00 cccccccccccscccccccesscccocccccecs 904,384 | Foreign bills discounted. ..............0.seee. 
Sy PIE: cteh6s de tsendededdercckecenenevcus jehidwecebsaheadd Te da cdedancadddecacadeddnneddcecadedaees 
| Other liabilities .............. eedsededdes de cdbeds souadees bencbescdeees See fe GN icmecdadsrcdcadeesancedecauedeses 
| Undivided profits ...ccccccccccccccccsccccccccccece cceeeeseaeeuagesnaee 12,359 
i! svitinsateceabiat 
| 1,135,119 


YORKSHIRE PENNY BANK, LIMITED. 


BALANCE-SHEET—June B, 1915. 


PRIVATE BANKS OF ENGLAND AND WALES. 


MESSRS. BECKETT AND CO.,, 


LEEDS. 


ESTABLISHED 1750. 
Fixed note issue, £53,392. 
Amalgamated Balance-sheet of Beckett’s Banks. 


LIABILITIES. 
an a . 
Year Ended Dee. 31. | i Ss} i Bl = | 
Partners’, 2 | } £& | Miscel- 2 
| Capital. Y | Notes. | | laneous.| ~ | 
| 2 | | Q | ev 
| Ba | Qe | pe 
me = ds 
i ae ae | 616,180, 120 75,825) 1°5 195,849 38 
| | | | 
ee ae | 600,000} 104, 73,699 13 188,112) 3:3 
De ia eee | 600,000) 107] 60,345 11} 230561) 41 
| i 
a 600,000 97) 58,235) 09| 254,819 41 
jnnnestenuaions 600,000, 100; 59,880} 10 | 247,753; 41 
PNR , 96} 51,655, O8 | 209,534] 3:3 
deiupaeaaees | 9 49,810} 08 | 229,080 36 
a dansnoccanks de’ 600,000} 8 46,735 07 | 229 34 
ee ee | 600,000; 85 43,905 06! 244,871) 35 
ORR RRR np eE« | 600 & 4 06 | 236,686) 33 
Sai canal | 600,000} 8 40,010} 06 213,056) 29 | 
RAR eaeR Ey | 600, 7 53,320, O7 | 228,957] 29 
600, 7 60,400; 0-7 255580 29 








ASSETS. 
yes Total 

2 2s = Liabili- || Cash in | < < 

oT g S 2 ties or Hand,at| 2 Invest- © (Advances, 
ass pe Assets. |Bank,and) > ments. ~ | Loans, 

Aa og - atCall.; © 2 | Bills, &c. 

< ~ | fe ~ 
a a ae 9 £ 
4,254,834, 82°7 5,142,688 1,127,368) 21°9' 1,650,638) 317 2,072,923 
4,886,191 8501 5,748,002 | 1,246,144) 21°7 1,436,779) 25°0' 2,740,710: 
4,723,532) 841 5,614,438 938,654; 16°7 1,630,160 29:0 2,670,187) 
} i 

5,273,678) 85°3) 6,186,732)| 1,145,067) 186) 1,827,381; 296, 2,814,589) 
5,103,322! 84°9!| 6,010,955), 1,008,635, 166; 1,895,180) 314 2,708,721 
5,429,920, 86°3)} 6,291,109|} 1,191,789} 190) 2,233,191) 35°7) 2,503,306) 
5,546,064) 86°3| 6,424,954) 1,022,243) 15°9) 2,454,788) 381) 2,552,753) 
5,875,402) 870) 6,751,166) 1,229,062) 18° 2\ 2,370,189; 35°2) 2,753,554 
6,187,858 87°4) 7,076,634) 1/245; 943) 176} 2,401,069} 33°99 3,014,682) 
6,369,163 87°8) 7,251,104)} 1,322,1 182 SAS 07 33°7| 3,086,707) 
6,379,052! 88°2)| 7,232,118) 1,1 159} 2,307,146! 31°7} 3,387,600) 
7,037,694, 88°8)| 7,919,971 1 20°0) 2,413,713| 30°5| 3,518,102 
7,707,259) 894 | 8,621,239'| 1, (667,214 193) 3,753,645) 43°5| 2,822,689) 


CHILD AND CO. 


' 
Partners’ | 
| Capital 
and | 
| Reserves. 


Year Ended July. 


S | Per Cent. 


617,807 | 
614,659) 


615,577) 
£€4 96 se entnaneaeneeandadéanetuacecieekectesenahs | 611,045) 





LIABILATIES. 





ASSETS. 





é ~~) . } Total Cashin; . | 
2 22) 3 | Liabili- | qand,at| | #f 
$533 )| S| tiesor |Bank,and) © | Invest- | © (Advances, 
BEES | ~ || Assets. || at Call | o | ments. ~ | Loans, | 
A538! & ‘and Short! S| | @ | Bills, &.) 
<| ‘| Notice. or =e 
# £ | a) 
806,06 21 1,094,544} 396! 784,437) 
| r 
672,787! ans| 1,147,010 38-4), 1,082,550) 
731,172) 246 1,088,651 36°7 1,058,786) 
j 
623,314) 21-8; 1,033,705) %0 1,125,991 
826,735] 296) 1,118,999| 37°3|| _ 907,728! 
622,332) 22-0) Li ae 395, 1,011,728) 
781,299} 254) 1,056,532, 342) 1,164,517 
1,163,454, 346) 1,101,265) 327) 1,017,622) 
1,324,389} 381) 1,116,677) 321) 950,295 
1,060,962) 328) 1,122,729) 35°1| 959,664 
975,011} 31-7} 1,118,322) 363) — 902,499) 
827,721| 273) 1,105,253) 366) 1,006,507) 
598,057 1,019,610, 350) 1,212,890 
1,043,126, 32-4] 1,011,103; 31-3!) 1,084,397) 
| 987,506 31-2| 1,049,668) 3351) 1,035,404 


Assets of the value of £4,231,765 are held by bankers and other rs 


| 
LIABILITIES. £ ASSETS. 
Share capital— ; Cash in hand, at Bank of England, and at short notice 
250,000 shares of £5 each, £3 paid; capital paid up, £750,000; | Investments ........ 
a cet etee esses eeereceeeeeeeeaenece ees 
reserve fund, £750,000. ..........0eeeeseeeceeeeceeeeeeeeceen eres: 1,500,009 | Loans on security and other accounts. .............cececceceeceeeeees 
|} Amount due to depositors and other accounts. . 20,821,658 | Bank purchase account.............-.2...eee005- 
Uncalled capital, £500,000. SET SN nc tnecscaareaetedeusenasans 
22,321,658 | 


393,500 
3,888,647 
22,652 


73,456 |} 
4,378,255 





aa 
ms 

_|| 

1) 

£ 
5,860,369 | } 


10,702,833 
4,709,544 
600,000 
448,912 





22,321,658 


. |Premises,; . 
= | &c.,in- | = 
2S | cluding | & 
~ [Cover for) > 
2 Accept- | 2 
_ ances. 2 

£ j 

404 311,759} 60 
477 324,369) 56 
476 375,437; 67 
45°35 399,695 65 
45°4) 398,359) 66 
395) 362,823, 58 
399 395,170 61 
4H) 398,361| 59 
426 414,40! 59 
42:5 406,754 5°6 
471) 384,052} 53 
44-4 401,554) 51 
32°8) _ 3 691) 44 


393} 


D3) 
35'5! 
377) 


274 

29°5 

29°35) 
333) 
416) 
33°7) 
35°01 


SF 
BESEE 
32% 





KELESEEEE 
R2a3S0 
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iB. Ww. BLYDENSTEIN AND —CO., LONDON. 


LIABILITIES. | ASSETS, 
G Total : . 
| Liabili- || Cash in 


Year Ended Dec. 31. | Partners’ ie 
‘| ties or Hand 
| 
| 


| Capital | Miscel- 
and laneous. | 
Reserves.) | 


Pre- | 
mises, &ec,| 


{ 


i} Assets. and at } 


ments, Loans, | 
Bank. 


|Accounts. | Bills, &e, | 


Per Cent. 
Per Cent. 


| 
} } 

| Invest- | |Advances, 
3a 


Per Cent. 


| 
| 


Pa coe s ae 3 aii £ 

260,000) 1,174, 257 2) 106,948 1,541,185 70,462 
| 

500,000) . 530,695 “7 1,515,833) | 2,344,527 111,084! 
} i 


gengnn 1ee sone 7d 38 619) 68:2 3,473,604) 105,872 
500,000| 726,473) 17° | 4,195,914) 126,571 
500,000 723,453 } 4,519,752 | 
500, 681,529 | 4,674,616 
500, 632,557) 12° | 776) 5,051,191 | 3Aast 
534,800| 85| 834,781) 13° | 143 , 155,022) 
566,000) | 814) 129,904 
| & 109,050) 
227,844 
8,234,111} 361,184) 
7,510,233 | 267,678 
123] 27431|_05|_ 4,447,703, 872) 5,100,134] 137,255) 


; bos 
23° ma 1,039, 059) , 4,534 


363 1,377,420) 


2,313,550 
2,805,129 
2,919,471 
3,218,160) 
3,991,397| 
4,704,159) 
5,820,902| 
5,843,067) 
5,706,810) 
5,954,091 
5,924,685) 
4,813,683) 


WAPUHrNNUNaG LP + 
IABAUBUIBESS OO GH 


| 


COCKS, BIDDULPH AND COMPANY. 





LIABILITIES, 


| 
| 


5 1 i Total Cashin; . 

Year Ended January. Partners’ | Deposit | Liabili- || Hand,at| #¢ | British | 
Capital | | and | s ties Or |Bank,and) 2  Govern- | 

and | Current | Assets. at Call | ~ | ment 

o 

a 


\Advances,| Pre- 
| Bills, &e, | mises, 
Reserves. Accounts. and Short) Securities } ¢ &e, 


| Notice. 


See ee ne a”. Mccall 
215) 727,882) 785 | 927,882) 280,713 30°3} 95,000) 


181, 903, 180) | 1,103,180| 400,114) 36:3) 91,000) 187,980: 

195) 823,247 1,023,247)|- 159,807, 155} 112,700) 159,304} 

19-2, 842,286) 80°8| 1,042,286, 271,558) 261| 112,700| 108 156,931 
| | | | 


16°8 987,424) 1,187,424 431,395 36°4; = 112,700) 149,354 
180; 914,623) 82° 0) 1,114,623) 300,373, 27:0; 111,550 | 180,197) 472,503) 
18°4| 884,740, 81°6| | 1,084,740) 290,119) 26°7) 111,550) 186,329) 446,742) 
181; 905,139) 819; 1,105,139) 327, "462, 295} = 111,550) | 142,842) 12: 473,285) 
166; 1,004,704; 83:4) 1,204,704) 354,598, 29°4) 98,850} 82) 240,192) 461 064) 
17°9} 915,737} 82:1} 1,115,737) 225,150! 20°1) 97,685, 88 219 875) 523,027 
164; 1,019816) 836 1,219; 816), 351,185) 28° 8 96,550| 79) 212,562! 509,519 
| 174) 946,984; 82°6) 1,146,984), 285,675, 25°0| 96,578) 84) 204, 775) 509,956 
18-4 888,334; 81°6 1,088,334); 244,102) 22-4) 96,324) | 221,469) 2585387 


Per Cent. | 
Per Cent. 


_!|_ Notice. |_ = 
286,777| 
374,086 


541,436, 


451,097) 
443,975, 


i 
9° 
. = 


ag 
215,392 


o & 
bo 





a et he | } 
JOD OD & & | Per Cent. 
m0) 


3y5 


Suh 
25s 


16°2} 1,032,953} 83°} 1, | 393,948) 320} 270, 249) . 60,369) 458,387 
17-4! "956.082' 82°6' .156,082'' 345,137! 29°9' = 302,126' 26'1' 59,969" 398,850 


o> 
| oo 


COX AND COMPANY. 


Incorporated as a joint-stock company 1909. Capital | of £10 each, £150,000, and 25,000 ordinary 
£400, 000, in gee 4 - cent. cumulative pee shares | each, £250,000. Laney « unlimited. 





LIABILITIES. ASSETS. 


j 
! 


aa Total || Cash in 
Liabili- | Hand, at | 
ties or | Bank, and 


4 | British | 2 | Other 
& Govern- Securities Discounts 
Assets. atCall | FY | ment | and | | and 
~ 
~ 


Deposit | 
and 

| Current | 

Accounts. 


| Capital | Miscel- 


| laneous. | 


Branches. 


and Short 
Notice. | 


‘Securities! Invest- Advances. 
ments. _ ; 


| Per Cent. 
| Per Cent. 
| Per Cent. | 


Per Cent. 





[2 | — * £ — 
| 2,624,106) 86°7 | sane 621,929 _ 665,000 i 379,709 125 1,267,864 
| } 

| 


4,346,541] 914 4,747,961|| 1,722,344] 36 T3075 155 1,486,044 
3,353,925} 89°3| 3,755,075 743,452 8 1,801,783 
3,208,253) 88-9 | 978,305] 24 4 1,460,608 
89-4 | | 991/617 ry | 1'676,062 
3°366.677| 894) | 860,798] 22° , , 
31608.555| 90:0. | 1,038/689 
3,605,106 893, | "974/852 
3646.257| 899 | | 917/652 
3,698,228 899 | 903,458 
31825,202| 86°8 | | 974'190 
aoss's1i| 862 | T0080 
| 6 | | 088,811] 86-2 | 1/200. 
1914 (Oct. 8) 46 | 5,479,032] 87-0) 2'152.882| 34°2| , 
1915 (Oct. 8) ’ 1, 505,007| 4°5 | 10,303,958 90°8| 11,338,965!) 3.757.529] 33:1! 2 627227 


HOARE (CHAS.) & CO. 


LIABILITIES, ASSETS. 


| 
} 
} 
| 
| 


Total ae — 

Liabili- Nand, inj ys | 
ties or and, at 

Aonote | Bank, andi 
7 at Call 

and Short 

Notice. | 


| 
| 


| Per Cent. | 


Per Cent. | 
| Deposit 
and 


| Other Se-| 
curities | 
|; end | 
| Invest- 
| ments. 


Year Ended July 6. Partners’, 
| Capital | 
and | 


British 
Govern- 
ment 8e- | 
| curities, 


Premises, ¢ 
&e. 


Discounts 
and 
\Advances | 


Current | 
| Accounts. | 
Per Cent 


| Per Cent. | 


Per Cent 
Per Cent. 


j 
| 
} 


aie isha d ae £ a a £ 
2,750,221 86°53, 3,186,026 | . 751,610 237 1,499,615 100,000 


3,075,875 866 875 | 950,580) 1,298,096 365 100,000 


2,753,864 85° 3,238,864 . 740,035, 1,174,380 361 100,000 
2,591,798 84-3 4 536,255 1,187,392 38° 
2,618,050 84-4, 744,863, 241 1,040,755 
2,413,143, 83:2! 639) 27 | §21,704 1,201,800 
2,838,602) 85°4, 3 "5 1,384,196 
2,447,338, 83°5)) 2,932,338 | | 26° | 1,268,158 
on 84°83), , 968, 

85°3, | 926,826 281 285,000) | 1,264,771 
2,813,554 85:3) 3,298,554 | | "7 | “5 1,231,871 
2,908,147, 85°7 be 1,352,425 
2,670,835, 846, 3,155,835/ 922,658) ae 1,352,212 
2,752,753, 85°0|| 3,237,753| _ 988,704 ws | 1,429,536 
__2.683,411' 84-7) 3,168,411) 1,070,766) 33: 2 1,378,700 


* Not shown separately. 


| Per Cent. 


i 
“ 
~ 

» 

| 














{| 
i] 


; || 
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Guaranty Trust Company 


Head Office Sth Avenue Office 
140 Broadway Sth Avenue and 43rd Street 
New York ew or New York 


Chartered 1864 


Paid-up Capital and Surplus 
£8,000,000 





Condensed Statement 17th March 1916 


Resources Liabilities 
Real Estate... oa an ... £522,540 | Capital ida ia aaa ... £4,000,000 
Bonds and Mortgages... aa 65,564 Surplus Fund a si ... 4,000,000 


Public Securities... in -- 95,924,624 | Undivided Profits ... inf a 823,704 


ia ee — z - anaes Outstanding Treasurer's Cheques... 2,040,189 
— a a ee ee Accrued Interest Payable ... as 363,871 


Cash—-on Hand and in Banks ... 16,467,699 


Exchanges for Clearing-House ... 4,071,678 Reserve for Taxes and Expenses ... 60,584 
Foreign Exchange ... we ... 3,403,799 | Foreign Accounts ... ee eee 958,574 
Credit granted on Domestic and Domestic and Foreign Acceptances 9,718,384 
Exchange Acceptances .. -- 9,718,384 | Deposits —... a as ... 94,038,961 

Accrued Interest and ecmapin 
Receivable is wa Sia 539,567 — 
£116,004,267 £116,004,267 

95= £1 





London Office 


33 Lombard Street EC 


Telephones i Telegraphic Address 
7020 Avenue London Committee Garritus ~ London 
5 Lines ac aeinatatee ene eee 


ARTHUR JOHN FRASER 
CECIL FRANCIS PARR 
ROBERT CALLANDER WYSE 


Commercial Credits Current Accounts New York Exchange 


Travellers’ Credits Deposit Accounts Forward Exchange Contracts 


ny 
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LONDON 








ALEXANDERS AND CO., 


ESTABLISHED 1810. 





DISCOUNT COMPANIES. 

















LIMITED. 
REGISTERED 1891. 





a 


[May 20, 1916. 





















CAPITAL. 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
I sin cc asioin eae tn 800,000 400,000 Nil. 400,000 
Preference .......... 100,000 100,000 Nil. Nil. 
Per Share. Per Share. Per Share. Per Share. 
DEE sc visssesedue £10 £5 Nil. £5 
Preference .......... £10 £10 Nil Nil. 
ee? : s a ~ oe oe 7 e 1 , iii we . p fon Ping 
LIABILITIES. ) | ASSETS. 
=a ee i _— 7 ea alain oat a 
Year | | beans, | 2 | lo | ri prota || 7 Fy 
Ended | it ig}] De {¢ ig = Liabili- || | S | ie] = | Loans # 
Dec. 31. |Capital; @ | _Un- | 2 | posits, | © Bills | © | Rebate,| 9 || tlesor || Cash | 2 | | Invest- | 2 Bills 2» and § 9 
and ~ | divided | - | and pe Re-dis- | ~ | &e. |? || Assets. || at | | ments. - | Dis- ~ | Sundry | ¥ 
‘Reserves; 2 | Profits.| 2 | Other | 9 re 2 © || | Bankers = | | # | counted.| 2 |Accounts) 5 
as a = jhooounte nactt {eo Peas a Se | & = | ™ _-~ ~ 
£ te £ £ a ee ae od £ 
Fare oma 49) 33,793 | 03} 9,511, 741| —_ 1,587,997 137 70 0-6|| 11,573,838) 277,765 a: 1,024,777, 8°8 9,878,739 85:4, 392557 34 
| | | | i 
rs \nclg hk wh asa eaeanal a 48, 34,126 03) 9,731, 880) 80°3) 1,685,154 13°9 81,392) 0°7|| 12,112,552) 284,685 2°4/ 1,085,006 89 10,416,363 86°0, 328,498 27 
j | j j 
NS tstvdekwsatassueew = 49) 35,050 | 03 10,1344 9x7 920 1,497,231! 12-1 su 0-7! 12,353,562 293,726 24 944,221) 7°7 10,798,650 87°3, 316,965 26 
| | i i] | 
nc canwned seen ee cee] 620,000) 59) 38,030 | 0°4| 9,427, 422] 903) 281,748 2°7) 76,935) on 10,444,135, 350,144 79 1,341, 3 12°8 8,684,172 83:1 68,106 07 
Tia onl 620,000) 59 40,021 | 0-4| 9,439,747| 90:3, 272,535 26 86,555) 0°8|| 10,458,858) 367,437) 351 1,141, = 10-9 8,885,693 850 64,421 06 
NATIONAL DISCOUNT COMPANY, LIMITED. 
ESTABLISHED 1856. 
——— $$. ——_—— - CaP ita ——_$——___. —_——_+ Market : ; PROFITS AND DIVIDENDS. . 
Subscribed. Paid-up. Callable. Reserved. Value. a, cies — can “oN Reserves, Castel 
£ £ £ £ £ | Dec. 31. n Sa Resources. 94,566 3 25500 — 
c - 1911.. 0, -- O83 eee «++ 20,981 
4,233,325 846,665 3,386,660 Nil. 1,047,700 1912.. 95,249 0-44 84,666 |... *10 .... 10,000 |... 21,564 
' 1913.. 104,787 O45 .... 84,666 - *10 .... 20,000 . 21,685 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914.. 86,517 OT oa ... 26,093 
vs ; 1915.. 80,072 O47 TA sci0 GE see . 52,787 
£25 £5 £20 Nil. £6¢5 * Free of tax. + Less tax. 
LIABILITIES, } i ASSETS. 
eae ae = a ae mle s ee ae n jnlialaeaiiial ie 
Year | . | ae 7 | as | Total || = | ., {Loans at) , Aaa ; 
Ended | i= | q | Deposits = | is | le \ Liabili- || = | = Call, |= a ies 
Dec. 31. | Ca pe 8 | Un- 8 and | 5/| Bills | 8 | Re- | & || ties or | Cash 38 | ge. | 8 Short | § Bills 8 Buildings 8 
Re-| | | divided | ~ | Sundry | | Redis- | = | bate. | = Assets. || at = jcurities | o and > Dis- | % and - 
‘eurves. | 2 | Profits. a Bal- # |counted, 2 | a | H Bankers. 2 | | = Fixed a | counted. | Ea | Sundries., 2 
Ae oor eto 25 oe 1a hind had oh | Been Aa er g 
| i=. || A a £ £ } 
BOOP asxesa 1,306,665 109 Sell o4| +8,787; 155) 676 28s, 197) 0 a4 | 12,949, rl abool 141 .| 1,725,544 ay 9,262, shoul ne 19,910) 10 
oe | 1,246,665, 3 54,1091 04/10, 420. 018, 695) 3,263,484 21° : | 14 984,276 171, 1°1/1,831,387 122, 2,369,945 58 10,448,539) 69°8 162,903, Il 
ee asendan 11,296,6 6 69| 62,229) 03) 14, 312,200 759 3,051 121) 162 129, ox O07) 18. 851,248 311,670} 1°6)2,631, 140} 1,524,683 81, 14,178,757) 75°2 204,269 11 
BGR ssacaws | 1,321,665) 64 65,315) 03 15,208,208) 133 3,982,888 192 156, 7) o8 20,732,193 505,308) 2°4 2,387,387 11°5) 1,059,692 « 16,563,877 215,929, 10 
BOD ccnuse 1,331,665) 6a 63,897) o3 15, 871,902 m4 4,179,346) 193) 164,541 o8 21,611,351) 536; asjaass,en 115) 1,381,1 4 16,996,424) 78°6, 212,264 10 
| | | | 
Se iseawe ' 1,351,665! 59) 64,018 03) 15,757,480, eas 5,656,538) 24°5 1782 oe} 23,007,975) 503,251) 2°2 151,15 8 669,501 29 19,785,395 a7 198,703, 09 
PNY. ansece 1,351 665 0 a 0-4! 13,010, 539, 1710. | 2,285,466) 13 + — 11} 16 goers 427,865 ecu ll 761,4 4+ 5 13,690, 459) 81 1 167,143, 09 
1915 : 1,351,665) 79) __ 68,241) 04) 11,667,210, 68°7| 3,705 sins 238,697 14 17,031,300 | 464,144 2°7 1,375,907) 8'1| 328,608 19) ammmeeed 159,829 09 
* Includes rebate. t Includes investments. 
UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
ESTABLISHED 1885. 
a sisi sine Nia acssttilicettieatginioengtie Market Prorits anp DivipENDs, ‘ 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. -—Dividend—, Reserve, Carried 
£ ; | Ended Profit. of Amount. Rate. &e, Forward. 
£ £ £ £ Dee. 31. vile Resources. £ % £ sass 
1,700,000 850,000 850,000 Nil. ‘7 . o 90,000 12 40,000 .... 
. ae 1912.. 137,960 0-47 90,000 12 45,000 84,315 
Per Share. Per Share. Per Share. Per Share. Per Share. 1913.. — 045 .... 93,750 13 Ne axes 121308 
} » 7 1914.. 123,975 0°58 ,_ a .. 121, 
£10 £5 £5 Nil. £12 1915.. 147,259 061 9,767 .... 15 80,000 .... 93,42) 
LIABILITIES. i ASSETS. 
i 1] 
Year { : | T os | oo oe Pi . os } Total ss 7 ——— —— ~ — — 
: - | ° re o 1 eae | Loans at | <a 
Ended | ie i | 43 2 | gj Miabili- | oe | Z| = | Call a4\2/ Bi isi ¢i¢ 
Dea3l/ | Capital | 5 aw 5 | Loans S| Bills 5 | 5 || ties or | s§ S | invest- | © Short 3 | Die 3 | Est 3 
ee and |° |aividea! - | pen, o ranted o — 2 | Assets. || ZZ | 2 | ments. |S |Date, andj 2 | counted,| 9 | 2S o 
)Reservegl © | Profits.| © vm} 2 |counte 4 & S | os 2 v Other 2 | &e. | oie sia 
said here ert At NS le] fe laccoumal | 8% [ala aie 
YP | | £ N at 8 oe ££ | # 
errs | 1,144,609 bo she, "asbs.208 —_ 6414, 149) 31°7 ‘  note.ao3 pens 20) 2,084, at 15,692,206 77°5| 110,705 06 
 ereeeee 1,211,619 55) 105,020) 0°5)|*14,957, 518) ers 5,865,486) 26°5 .| 22,139,643 480,289 2-2 avenseal 12°7 15,826,984 71°4; 107,276 05 
a 1,421,928 5°7| 195617 05\*17 163,143) 685} 6,521,697) 25:3 a 25,035,385 829,556) 33 = * 18,854,427 75°3| 117,875 05 
Se anand 1,465,541) 58 131.355 0-5) 17,112,160 68-2 6,260,182! = 159,356 06, 25,128,594 824,352) 33, 2,829,304) 11°3 20,312,363 808, 121,584 05 
i i } | 
BeGe Seduee | 1,509,553) 5°2) 139,314) O5} 18 913.71) 65 8,248, ts8 28°4| 195,687) 0-7) 29,006,722 856,6 SO 21 J 24,260,348 83 143,666 05 
MS secon ! 1,549,1471 49 152,665| os 20,662,330) ee 8,966,329 28:3, 229,830 o7| 31,560,301 886,339] 2°8) 2,213,54 70 27,363,391 86°7| 142,529 05 
a 1,758,968} 82, 172,574] 0-8) 16,223,359 w54 3,113,506) 46 209,979, 1 a 478,306 918,652), 43, 2,786,71 130, 980,741] 46| 16,634,946 774) 157,529 07 
| 
BO sesicess 1,763,976 7-3 139,693|_ 06) 17,836,515 73°7| 4,155,122! 174 280,937) 1:2! | sunscl ss 40 2,184 od 576,082) 2-4) 20,286,413 839 165,666 07 






* Includes rebate. 
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Number. 





Banea Commerciale Italiana. 


Head Office: MILAN. 





SHARE CAPITAL (fully paid) - £6,240,000. 
Reserve Funds - - - - : £2,378,800. 


BRANCHES. 

Acireale, Alessandria, Ancona, Bari, Bergamo, Biella, Bologna, Brescia, Busto Arsizio, Cagliari, Caltanissetta, Canelli, Carrara, Catania’ 
Como, Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce, Lecco, Leghorn, Lucca, Messina, Milan, Naples, Novara, Oneglia, Padua, Palermo, 
Parma, Perugia, Pescara, Piacenza, Pisa, Prato, Reggio Emilia, Rome, Salerno, Saluzzo, Sampierdarena, Sant'Agnello di Sorrento, Sassari, 
Savona, Schio, Sestri-Ponente, Siracusa, Termini Imerese, Trapani, Turin, Udine, Venice, Verona, Vicenza. 


BALANCE SHEET, 3ist December, 1915. 

















25 Lire = £1. 
LIABILITIES. ASSETS. 
Capital Subscribed a ai ae .. £6,240,000 | Cashin Hand ... ; £ 3,854,474 
Reserve Funds ... au oie oa Bee 2,378,800 | Bills Receivable (inclusive of Treabury Bills) 15,792,718 
Bills Payable ‘hina we 1,384,033 | Bills for Collection a wee? Even abe 654,749 
Acceptances against Credits and ‘Securities sia 1,685,469 | Loans and Advances ... aan” he asa a 2,538,922 
Deposits and Current Account _ .. 29,126,464 | Participations in other Banks ... = ... on 595,404 
Pension Fund ine aoe jae ine _ 518,497 Government Securities, Railway and other 
Guarantees ae ann ai Pr ia 2,410,696 Bonds and Shares ... oes aid “ae *2,773,856 
Securities Deposited i aie ‘ne ... 30,568,315 | Current Accounts li wis = aa 14,140,616 
Other Liabilities ... ao ane pig aa 12,991 Syndicates.. a BAS oa = al 784,887 
Rebate on Bills ... 89,572 Bank Premises ade ‘ie ad Jee 704,411 
Net Profit, including £15, 196 brought forw ard Guarantees as per contra iad ie 2,410,696 
from December 3lst, 1914.. and , 404,211 Securities ... ae eas be oid «+» 30,568,315 
£74,819,048 | £74,819,048 
ee c 
* Of which £476,180 belonging to the Pension Fund. 

Dr. _ PROFIT AND LOSS ACCOUNT. Cr. 
inewent hneeeet one a ‘ne £121, 319 Pp rofit on Italian Bills nad Treasery Dende ad £705,010 
Depreciation on Stocks and Syndicates. ee 40,000 Profit on Foreign Bills... wid wed on 229,198 
General Expenses .. aa a aes eee 765,458 Interest Account ... a ane 242,804 
Rebate Account ... a whe a ‘an 89,572 | Commissions and Sundry ¥ -rofits oi “aa 227,633 
Net Profit ... it oe ai <i as 388,296 | 

£1,404,645 £1,404,645 
A es 








BOARD OF DIRECTORS. 


LUIGI CANZI, Senator, Chairman, | FERDINANDO BOCCA, Esq. EMILIO ODIER, Esq. 
LUIGI! MARSAGLIA, Esq., Vice-Chair-| COUNT GIBERTO BORROMEO. EUGENIO POLLONE, Esq. 
man. | DAVIDE CONSIGLIO, Esq. COUNT CARLO RAGGIO. 


CESARE SALDINI, Esq., Vice-Chairman.| COUNT ESTERLE. 
LORENZO ALLIEVI, Esq. 

NICOLA BALENZANO, Senator. 
COUNT ALLESSANDRO BESOZZI. 
MARCO BESSO, Esq. 


COUNT GEROLAMO ROSSI. 

COUNT ZEFFIRINO FAINA, Senator. | COUNT ENRICO SAN MARTINO DI VAL- 
IGNAZIO FLORIO, Esq. | PERGA MAGLIONE, Senator. 

GIULIO FREY, Esq. (Zurich). | FEDERICO WEIL, Esq. 


MARQUIS GIOVANNI DI MONTAGLIARI. | FEDERICO ZAHN-GEIGY, Esg. (Basle). 


GENERAL MANAGERS. 
GIUSEPPE TOEPLITZ. MINO GIANZANA, 
DAVIDE CAMERINI. 


ANNIBALE GHISALBERTI. 
PIETRO FENOGLIO. 


London Office: 1, OLD BROAD STREET, E.C. 


Manager: E. CONSOLO. 
Sub-Managers : G. COSTA. R. B. HANDLEY. G. ZUCCOLI. 


West.End Agency and London Office of the Italian State Railways: 
12, WATERLOO PLACE, REGENT STREET, S.W. 





CORRESPONDENTS TO THE ROYAL ITALIAN TREASURY. 





Agents in London for BANQUE FRANCAISE ET ITALIENNE POUR L’AMERIQUE DU SUD, 
Paris, Buenos Aires, Rio de Janeiro, San Paulo, Santos, &c., &c. 


SOCIETA COMMERCIALE D’ORIENTE, Milan, Venice, Bari, Tripoli, Aviona, &c. 
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JOINT STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 
ESTABLISHED 1695. 
| 1907—Absorbed Caledonian Banking Co., Limited. 


Prorits aND DrviIpENDs. 
Net Per Cent. -—-Dividends—~, 
Profits. of Amount. Rate. 
£ i. % 
282,036 .. | 6 —SS i ccs 
288,160 BU sees «one Sue 
293,204 a ae 
306,145 nn gees wees 
318,558 
320,825 
294,099 
267,255 


1868—Amalgamated with Central Bank of Scotland. 


———CaPiTaL Market 
Subscribed. Paid-up. Callable. Reserved. Value. 


£ £ £ £ £ 
1,987,500 1,325,000 662,500 .... Nil. 3,736,500 
Stock. Stock. Stock, Stock. Stock, 


£100 £662 £333 seek Nil. £282 
Authorised note issue, £396,852. 


Reserves, 
Invest- 
ments, &c. 
£ 


Year 


Ended Carried 


Forward, 
£ 


116 
1°20 
104 
181,613 


* “Free of income- tax. 


j 
; 


LIABILITIES. ASSETS. 


ce l | 
| Miscel- 
/ | laneous 

\Credits, 


| 


Total 

| Liabili- 
ties or 

| Assets. 


I 


} 
| 


Year 
Ended 
Feb. 28. 


2 Accept- 


| 
Un- | 
divided | 
| Profits. | 


Number of 
_Branches. 


| Notes. 


Capital 
and 
and 
Current 


| Reserves. 
| Perc Cent. | 
Deposit 
p | | 
Buildings & 
Sundries, 
including 
Cover for 


Per Cent. 


J 


| a. 
2050 00 103 102,144 


} 
| 
| 
M} 


| Per Cent. 
Per Cent. | 
j | Sie 
and 
| Advances. 
Acceptanc's| 
| Per Cent. | 


we 


== 
7st 983 ss] see! 9,433,789 47°2 


ad 
j 


% z ; -— 
937,165| 4°7 | 9.860.642 


5. 


1 131,560 1,523,775) 7-7 


| 


ee 


ae 


1 117; 2,050,000) 108 
025,000! 


1, 2,290,000 


"| 163) 2,425,000) 102 
| 164 2.475, 


be 102 
.-| 164) 2,575,000) 10°9, 
“| 165} 2,625,000 10°0 


-| 1651 2,575,000; 8°7!_ 


| 


| 165) 2,675,000, 98, 
165} 2,725,000; 10-2! 
165} 2,525,000, 89) 


108,563 
86,116} 0-4 
106,784 


| 1,012,494) 5:3 


1,147,030 
1,213,022 
1,509,691 


116,291 
123,101 
124,887 
132,797 
132,501 
145,146 
143,704 
144,530 
106,91 

100,043 


Capital 


1,971,630 
1,958,759 


| 136 204,626 


| 1°6)19,639,635) 73°3 


1-0114,415,554) 76 

1:0)15,887,972! 163) 

21/15 09 S65 138, 
Hei 


1:3/17,648,362! 75°1) 
0°8119,249'180] 73:3|| 26.2 


23,519, 376 


1°1}20,172,278) SI tty 


26,777, 
2°0/21,103,759| 74°3)| 28,381,8 
__1-0/21'552,004) 784|) 27,483,555) 


BRITISH LINEN BANK. 
ESTABLISHED 1746. 


| 
Market 


Year Net 


Per Cent. 


5,788,622 305) 9,957,622 52°7 
7,877,159] 38°5| 9,167,175 446 


7,191,180) 53} | 9,599,374) 46°9 


9,160,057) 37-1 
8,096,915) 34-5 
763,256 67 9,109, F 


76 11,694,313 41°3) 
| 3, 217,393} 117) 12,547,245) 456) 


Prorits aND DIvIDENDs. 
-——Dividends— 


10,006,340 45°6 
11,441,108, 48:2 
11,163,664 47°8 
11,788,551 47:7 
11,283,951 48°0 
11,864,891) 45°2 


11,309,582 39°7 
SSELNG OW 


1,747 75, 93 


1;832,070 90 
2,128,103) 10-4 
2,590,041) 118 
2,656,690) 11-1 
2,544,181 100 
2,315,415) 94 
2,364,770 100 
3,533,648) 134 
3,422,567) 125 
3,297,304) 12°3 
3,212,727) 114 
1,737,271) 63 


Reserves, 


Investments, Oarried 


Ended &e, 


Jan. 15, 


Subscribed. Paid-up. Callable. Reserved. Value. — . —— — 


Year 


Ended 
Jan. 15. 


Number of 


£ £ 
1,250,000 .... Nil. 


| 


Branches. _ 
| Per Cent. 


| divided | 
| Profits. | 


£ 


Fully-paid stock. 
Note issue, £438,024. 


£ 
Nil. 


Price 292. 


LIABILITIES. 


| Per Cent. 


Un- 
| Notes. 


' 


ca 
| and Par- 


| iamentary | 


|_Deposits. 


> 


| Per Cent. | 


£ 


3,650,900 


| | laneous 


&e. 


'Miscel- 


jCre dits,| 
| 


oO 
© 


hm RD DD 


1910. . 
1911.. 
1912... 
1913... 
1914.. 
1915... 
1916. . 


287,160 
276,798 
269,305 
267,916 
257,679 
266,318 
280,585 


Total 
Liabili- 


Assets, 


Deposit 
and 
Current 


| Accounts. | 


1-411,608,223 197 14,569985 


0-9)13,415,885, 737 18,160,586) 


16,743,295| 
17,711,555) 


1°2/11,917,009) 71°2 
1°5/13,107,944, 739) 
2:0/12,356,946! 71°2 | 
1-9/11,853,342| 71°8 
1:3/12,118, 184) 73-0 
08! 12776,504) 74°8 
1 313,495,696, 164 


| 1:3/14,108,626) 77°1 
| 2°5)14,929,671) 75°0; 
2°4'16,023,675| 76°3 


09,12,268,720 152, 16,323,506) 


Resources, % £ 
re ee 


OO ewes 


Cash in | 


\||Hand, at 


ties or |Bankers,| 5 


and at | 


(| Call or 
| Notice. 


| 
} 
| 


ee 
= 
2 
Oo | 
te | 
ew 
a 


60,000 .... 
32,889 .... 
Bre sees 
40,442 .... 
40,981 .... 
* 140,922 ver 


Invest- | 
ments. | 


Short 
Loans). 


Per Cent. 


Per Cent. 

Discounts & 

Advances 
» (including 


Buildings & 


£ m= 
2,345,363 161) 3,464,034 23°8 
2,504,181) 15°3) 4,489,458 275 


8,351,596 57°1 
8,682,077 53°3 


Forward, 
£ 


38,155 
32,063 
47,570 
37,545 
29,242 
62,827 
29,509 


including 
Cover for 


Acceptanc’s 


Sundries, 
Per Cent. 


> 
¥ Se 


2,809,669) 15°4 snmaed 21° 8 10,327,187, 56°8 


11°2 


,005) 15°7 
1,972,151 


1,989,013 


1,743,056 


114 


12 

ioe 
02,350)| 2,902,964) 17°0 3,744,913 21 
53601140 190) 4:195,) 


4,037,149, 24°1) 
4,376,073, 24°8) 

4,726,485) 27°3) 
4,097,831) 24°8 
5| 3,910, 618 25 3 


9,238,241) 55°2 
9,149,519! 51°5 
8,967,383, 51°6 
9,007,563, 54°6 
9,603,441) 57°8 
9,234,429) 53°9 


3 9,008,880) 51°1 


88 


1,086,329 
1,594,726 
1,406,958 
1,682,795 
1,415,784 
1,365,405 


,220, 
1,109,474 


485,205] 19'1| 4,615,591) 25 


8.938, 399) 49° 1,182,944 


140| 19-0, 5,123,449, 25° 3 


9 349,312) 471 


1,646,153 


Sar aeouae 


3, 
; 
4 


Nur 


77 
21 003,056) 292,842] 20-4) 6,902,746 33°0| 8,409,752) 40°0 1,397,716 


* Year ended April 15th. 


CLYDESDALE BANK, LIMITED. 


ESTABLISHED 1838. 
——————— CAPITAL - - —~ Market 
Subsoribed. Value. 


£ £ £ £ 
2,937,500 
Per Share. 
£293 


Prorits AND DitviDENDs. To 7 
Year Net Per Cent. -——-Dividends- Reserve, Carried 
Ended _— Profits. of Amount. , &e. Forward. 
| Dee. 31. £ Resources. £ % £ £ 
Be 50 CEE cecs BE cone BEE cv cck 65,000 .. 24,942 
1910 .. 212,954 1 ‘” pea EE oaks 75,000 25,513 
1911 .. 217,222 140,000 .... 75,017 27,518 
1912 .. 230,099 150,000 .... 80,000 27,617 
1913 .. 237,512 150,000 .... 95,000 20,129 
1914 .. 250,654 150,000 .... 95,000 25,783 
1915 .. 255,636 150,000 .... - 105, 000 26,419 


| 


LIABILITIES. | 


Paid-up. Reserved. 


Per Share. 
£58 


Per Share. Per Share. 


£10 £40 
Authorised note issue, £274,321. 


i = es 7 es 7 ! | a z 7 
ee 2 | 
{ | | | Miscel- 


‘laneous | 
Credits, | 


Total | 
Liabili- | Cash in 
tiesor | Hand | 
Assets. | and at 


Number of 


: Branches. a 


U Accept- | 
divided ances, | 


= 
Un- @ | 

5 | 
Profits. @ 


Capital 
and 
Reserves 
| Per Cent. 
Per Cent. 
Deposit 
and 
Current 
Accounts. 
Per Cent 
Invest 
ments and 
| Money at 
Call 
Per Cent. 
Discounts 
and 
Advances. 
Per Cent. 
Buildings & 
Sundries, 
including 
Cover for 
: Acceptanc’s 
Per Cent. 


eck oP: SE ith ti sca BLE eA ND 


£ 
5,766,427 8 Be 


5,988,696) 47°6) 
6.733,7231 43°7| 
6,425,291 | 45°8) 
7,504,563) 49°7) 


. 7} £ | 
= 65 1,088,845! | 11) 


817,779) 741,048 5:9) 1:0, 9,311,835) 74'1)| 12,570,926 
| 989,219) 190,262) 1-2! 1-1) 12/310,515, 79°8 | 15,424,344 
- | 135) 1;780,000) 12°7) 153,559, 1-1. 167,708 1:2 1-2) 10,923,453) 77-9) 14,033,62 
..| 139) 1'810,000! 12°0, 140,945! 09 | 5 | 24) 1:0, 11,740,556] 78:0 15,068,844 
--| 139) 1,810,006) 11-4) 143,112) 09 856,863) 54) 1-4) 12/534/996| 78°8| 15,911,584 
. -, 141) 1,860,000) 12°2) 143,822 | 16 1-2) 12,015,897 786) 15,298 

“| 143, 1'916,009 12°3, 154/942! TO | 49) | 10 14) 12.45.64) 794 15,558,782 
| 14g L000 123 155,313, 1-0 49 1-2) 12,589 reel is 

:2| 146 2 | 1-2) 124923271 186) 12,808898 
.:| 147, 2030,000) 11-1 | | 24) 18, 14,382,212| 788 | 18,251.517 
“=| 149) 21050,000 11:1 1-3, 14/992,012| 80°7| 18°567,049 

153, 2,070; 164,258, 08, 1,165,321) 59) 


11) 16,029,688) 80°9 | 19,835,884 
»_| 153: 2,000,0001 9:0 156,522) 0-7 1,415,425, 63 15! 18,066.557 80°9  22,322.772 


107 ) 11°8) 141,146) 1-2 
..| 112 j11- 140,112! 11) 
“| 122, 1;580;000' 103) 187,210! 1:2) 


£ ‘ | £ it 
8,642,684) 70°5), 12,205,074 


SGaa62 3 





May THE ECONOMIST. [Banking 


Number. J 


a3; 
By oO 
u” 


a 
GEER, SSI ME 


5 
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igen AeA 


4 Per Cent. 
3 
St 


aSanSSSSraLES 


HOUSE- OWNER; 


; ; t 4 , ray anenest 
et ’ “fi Ms ma covering the structure 
Bm 2 me and Fabric of the Home 
ope w= stead ¢ gives the Owner 
are Wiz - “4 WA) full protection as a/ows 
FIRE: LOSS of RENT AY. MY FIRE: LIGHTNING 
BURGLARY: HOUSEBREAKING se . AN THUNDERBOLT 
LARCENY and THEFT 1, “a \ EARTHQUAKE 
PLOYERS LIABILITVesserar : | SUBTERRANEAN FIRE 
BURSTINGo! WATERPIPESE a9 Mm LOSS of RENT-RIOTS 
ARATUS ; STRIKES: INSURRECTION 
CIVIL COMMOTION) 
BURGLARY: HOUSEBREAKING 
S tL WF | "LARCENY «= THEFT 
PUBLIC LIABILITY fee 3% EXPLOSION of GAS or: 
HUNDERBOLT ~~ > APPARATUS 
SUBTERRANEAN FIRE Te | : 2g: © ON Yas Ne PROPERTY OWNERS 
EARTHQUAKE RIOTS 1 pe te" , ae Fe - ass LIABILITY 
STRIKES -INSURRECTION ; } - 
CIVIL COMMOTION? and can be issued 


ei 


5 Ccelielieecetiteatli iets Te ee 
et tt at 


step span 
WD bey ~ SBF a 


— 


eS 
Sa AE lade ie Ms Be Are 


(oe get om cee 
me re pe: 


oats PO mee 


DE Paget 


Per Cent. 


Ee ee | 


Paneer 


GENERAL INSURANCE COMPANY umitep 
Managing Director: E.M.MOUNTAIN 
Authorised Capital: £1,000,000. 
Subscribed £779,481. Paid-ap £381,780. Reserves exceed £1,000,000. 

HEAD oFFices: British Dominions House 
Royal Exchange Avenue, LONDON. E. C. 
“ALL-IN™ Policy Dept. OCEAN HOUSE.3 OLD BROAD St E.C. 


Classes of Business Transacted : 


Merine, Fire, Burglary. House-Aclders’ and House-owners’ “ ALL-IN ” Policies, Fidelity Guarantee, Plate Glass, 

lademaity, Licence, Loss of Profits, Motor Car, Public Liability (General Risks, Driving Risks Pro y 
Owners’ Liability), Personal Accident, Securities in Trensit, Sprinkler Leskage, 

" Employers Liability, Disease and Sickness, Contingency ae 
Government Aircraft aad Bombardment : 
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180 Piccadilly, W BRANCHES: 26/27 Bend Street 
LAW COURTS 296/302 High Holborn, W.C. - « «+ 100 St. Mary Street. . 13 Castle Street. 
BELFAST - - 17 Wellington Place. . : - 118 Grafton Street. . . 9 Albert Square 
BIRMINGHAM . . + 63 Temple Row. . , j MEWCASTLE-ON-TYNE - 4 Royal Arcade 


8 Pavilion Parade. and 27 Mosley Street 
17/19 Clare Street. . 14 Low Pavement. 
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NORTH OF SCOTLAND AND TOWN AND COUNTY BANK, LIMITED. 








































eee ig Banking 5 . - 
Mes eS 934 ae THE ECONOMIST. [May 20, 1916. | | | 
fe : at — a vane | - | 
; i COMMERCIAL BANK OF SCOTLAND, LIMITED. \ in | 
ioe 64 ESTABLISHED 1810. | 
5; ie f . Macteat | Prorits AND DIviIpENDs. 
: i : Ne ; eatin Et ae ee a Year Net Per Cent. -—Dividends— Reserves, Cs | 
oe Bet. Subscribed Paid-up. Callable. Reserved. Vaiue. | Ended Profits. of Amount. Rate. &e. FP — ed | 
: ee | Oct. 31. £ Resources. £ % £ ~~ 4 | 
5 med £ £ £ _ € £ | 1909 .. $52,080 ee s0000 w+. 920..... 32500 40.572 = | 
: . 1910 .. 226,893 1322 .... 20, coon HD... GOO ona | 
; at 5,000,000 .... 1,000,000 2,000,000 2,000,000 2,675,000 | 1911 |: 230,456 1°23 .... 188,333 .... 20. 40,000 a 
q + 1912 .. 239,250 1-20 .... 188,333 .... 20.... 55,000 eee 
; : 7 Per Share. Per Share. Per Share. Per Share. Per Share. 1913 .. 240,569 1:10 .... 188,333 .... 20.. 50,000 2274; 
: zi - aie 53 1914 .. 249,536 SR asks Stee OE én 75,000 a 
: ee” pe ve eee £53 915 |! 240,925 103 :... 140,546 .... 16 .... 105, ra 
; Note issue, £1,754,857. Authorised issue, £374,880. bial eeeenaee 5 | | 
4 ¥ _— = : = = - = -_ SES SREE — —— — -— — -—_---— --— — — ——— - 
; : LIABILITIES. ASSETS. 
we 2 11 
‘ CoC ® SERESEEEES 2 ii 
Dent) et oe ee See 1 ee a ae a Total i . x : 4 L 
: el $2722| . ¢ |e ig ias <= Haneous| | 2 22) ¢ || Liabili- ||cashin| ¢ Cash at) 2 | 2\ 2 2) 2lag¥selc {| 
: mS oj | Ec 2 | @ | 2 |Credits.| 2 ot 25)\ 2 ties or Hand | © Call | 2% |Invest-| © Secs ® lsc al § | 
. Oz BES | 2 | Notes.| S | ~ | staff |“ | #3891 < Assets. || andat| ~ | and | © | ments.| ¥ o&2) Y Szesgio0 1 | 
5 _— = £ w mw | te ~ Y -»Y ~ . be - us ian OP wo! , 
io & 9 1 o | 2 | Fund,|2/AQ Og ® || Bank. | | Short | 2 @| = c| & feseosis | 
‘ | | [4 & | | Qa | > ke. Ay =< a Do in Ad aie) agen ~ ' oe mR Qa Seaveg {| 
} a. ee ae | | = ea ‘goer mr il £ £ £ £ ih 
- 1890. ./ 135) 1 600, 000) ll 0) 912, _ 62} 149,77€| "10 227, 634, 16} 11 499,591 797) 14, 464, 402} 1,325, 900) 92/2, n2, 316} 18°8)2,757,124| 19°0) 6,978,592) 483! 690,461 | 47) 
‘4 | 1895. .| 142! 1,800,000) 108 919,847 57} 184,702) 11) 237,449 13,363,525| 80°4 16,625,033)|1,518,926) 91/2,802,418| 16°8|3,933,649| 23-7, 7,727,466, 465 642571 | 3¢ em | 
. | | } | i } “ | 
1900. .| 142! 2,000, 000) 111) 4 077 959) 6 0 164,049) 0°99) 220,924 12) 14,418,109} 80°1 18,001,462! 1,827, ~ 10°2)2,303,643, 128 3,475,536) 19°3} 9,731,070) 541 664,146 | 3¢ 
| 1905. | 152; 2, — 118 1 :008,934 | 56) 295,913) 1°7| 434,244 2°4| 14,024,772) 78-4)! 17,885 ao, 1,834,579) 10°2 2, 705 935) 15° 2| 3,142,634) 17°5| 9,390,199, 52°5 811,863 | 4¢ | 
i : 1 
1910. .| 166, 1,900,000) 10° 8) 997, 220) 5" 4 404,421) 2°2; 431,700) 2:3) 14,687,812; 79°2! 18,543,627) |1,849,214 99/2 872,352| 15° 53, 580,760) 19° 3} 9,322,212) 50°3; 919,079 | 59 1] 
1911..| 167 1,900,000) — 994 620) 53} 352,616) 19) 448,122) 2°4| 14,861,35€) 796} 18,675,469) 2,151,194) 11°5)3,327,589) 17°8 |3,623,503 194) : 706,775, 46°6 866,408 | 47 | 
1912. .| 167; 1,900,000} 9°5/1,017 °495| ; i 388,956) 2°0| 410,673} 2°1| 16,094,867} 80°8)) 19,926,663 2,131 929 10°7) \4 +512,790| 22°7/4,066,519) 20°4/ 8,310, 822 417; 904,603 | 45 \| 
1913. .| 170} 1,900,000} 8° sai 107,342 5) 216, 399| 1-0) 366,303) 1°7) 18,056,150) 83°0)| 21, 763,102||2,458,862| 11° “3/4,382,004 20°1|4,345,219) 20°0| 9,842,623) 45°2 734,394 34 1} 
1914. .| 174; 1,800,000) 7:9) il »278,330 310,054} 1-4) 278,516) 1:2} 18,953,227| 83° | 22,723,361 156) 4,860,134 21°4/10, 993,283) 488) 827,951, 32 Be 
1915. .| 173! 1,800,000! 7°7'1,754,857'_ 78 274,677 1-2! 398,994) 1-7/ 19,036,911! 81°9|| 23,358,860''3,039,178' 13:1 2,984,026! 12'8'8,726,997' 37°4| 7,740,108! 330 868.551 37 1 
| THE NATIONAL BANK OF SCOTLAND, LIMITED. | 
ESTABLISHED 1825. | 
PROFITS AND DIVIDENDS. > | 
— a Year Net Per Cent. -——Dividends—, Reserve, Carried 2 | 
(eee ae rs Market Ended Profits. of Amount. Rate. &e. Forward. i 
i ’ , c 
1! sgubseri >aid-up. ‘allable. 2eserved. Value. Nov. 1. £ tesources. £ % £ 
| Subscribed. Paid-up Callable Reserved alue 909... 221.368 1:14... .. 200,000 @ .... 10000 eA.nss ; | 
| £ £ £ £ £ 1910. . 222,685 13S .... 196,535 20 32,500 65,917 > || 
1911. . 228,058 114 - 188,333 20 65,000 40,641 i 
|} 5,000,000 1,000,000 1,000,000 3,000,000 2,700,000 1912.. 230,580 115 .... 188,333 20 50,000 52,888 | 
| | 1913.. 232,050 108 .... 169,500 18 60,000 35,438 i] 
| Per Share. Per Share. Per Share. Per Share. Per Share. 1914. . 237,045 1-05 . 169,069 18 .... 15,000 88,413 1] 
| 1915. . 250,980 — . 140,547 16 - 135,000 63,847 | 
i | £500 £100 £100 £300 £270 * Free of income-tax. 1] 
1} ———- ens neni “ ‘om . iiacibiadaaiaapan sanreenilnition pitino ia 1 
| | 
ota LIABILITIES. ASSETS. 1 
i a i 
rile S| : ae nc ee Cae oh Goin a cae Lad a a 
| $3 y185 ify | 2#\| 52 14 | Deposit | 2 | Liabili- | Cash in| ¢ | Cash at| ¢ | |¢| Dis- |= |! é | 
ils 8 Sle é| Capital | © | 2 | Accept-/ 2 | ~S | 2 | and | 2 | tiesor | Hand | & (Call and| © | Invest- | & | counts © s | 
j" & 218 #| and Re.| © | Notes.) 5 | ances. | > | 36 pd | Current | - | Assets. | and at | ~ | Short | F | ments. | > ; and Ad- | = + i | 
2 | serves. | © 2 2 €s |9 | Ac | 9 | | Bank. 3 ® | Notice | © | & | vances, lg £ | 
clase nicks ical edict ase erie eee el | ake ba ake ma : 
l E | z | £ zy 8 = i 
| 1890 + 100} 1,725,000; 10°0} 760,015; 4-4 790,944 46) 143,350) 08 13,693,571 7921 17,287,859 | 1,175,139! 6°8) 3,746,567} 21°6) 2,761,369) 16°0} 8,557,240) 4 5 1047544 61 | 
} | } | 
| 1895 .. ne 1,820,000 104 901,225) 5:2 609,358| 35) 95,884 05, 13,822,328) 794) 17,428,503 | 1,340,010; 7°7| 5,409,877) 196, 3,181,707 18:3} 8,535,951) 4 + 960,958) 55 | 
| | | 
1900 . .| 1134 2,000,000! io 953,468} 49 742,814) 36 124,920 06115, 738, 707; 35 19,776,326;| 1,568,583} 7°9| 4,297,675} 21°7| 50a nie) 17-0} 9,425,236) 476} 1,176, 814) 54 ' 
1905 ..| ny 2,030, 000) 11 s 891,527) 5°0 710,424) 39) 67,40) os 4asson7 ve 18,072,990 | 1,396,167} 7°7| 2,270,402} 12°6, 3,260,379) 180} 9,905,618 ws 1,240,424 Se | 
| g 
| 1910 _ 121) 1,900,00¢ | 97| 836,720) 42 705,162) 3-7) 76,685 0°4/15,893,223) 80°9| 19,666,039 | 1,494,932] 7°5| 3,315,914/ 16°9, 3,178,597) 16°2} 10,359,034 526) 1,317,562) 68 
1911 ..| 122 1,950,00C | 100} 859 1031) 4:2 531,060) 2°6| 66,878) 04 (16,413,349) 819) 20,049,292 | 1,510,754] 75 3,862,104) 19°3 3,400,548) 17°0| 10,138,126] 50°5) 1,137, 57 
1912 ..| 123) 1,900,00C} 95! 923,508] 4:6 899,526] 4-4) 123,969) 0°6.15,945,021) 79°3 20,013,245 1,632,068} 8:1) 3,690,63°| 18°4) 3,140,017) 15°6} 10,037,895 504 1,512,626 75 
1913 ..| 124 1;900,00¢ | 88 910,084| 42 1,019,688 7 47,285) 0°2/17 426,661) 80°9 21,508,656)} 1,823,180} 8°5) 3,824,837) 17°8 3,047,796 14-1} 11,185,503) 521) 1,627 5 
1914 ..} 125) 1,900,00(| 8°4)1,098,453) . 1,210, 3 46,441) 0°2/18,116,314| 80°0} 22,629,070} 2,036,110} 9:0} 3,621,69'| 16°0| 3,234,862) 14-3) 11,919,422) 52°7| 1,816, 80 
1215 ‘| 125) 180000) 731,531,533) 62 765,774] 31] 43.703) 0-2'20,442/005| 823) 24,785,429) 2,468,556] 9] 2,997,935) 121] 7,746,125 31-2) 10,204,441] 41°3|_1,368,574 55 
| 
| 
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1go8—North of Scotland Bank amalgamated with Town and County Bank, Limited, and title changed to present one. 





ESTABLISHED 1836. 
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CAPITAL Market. s 0 2 PROFITS AND DIVIDENDS, Cantal 
: y . -—Divi ’ arrl | 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits — — - — vues | 
pt. 30. aa. £ % £ t 
£ £ £ £ £ | 1909.. 102696 .... 113 . TIA .... MM 23,000 9248 
1910.. 106,254 116 81,500 .... *12 23,000 11,038 | 
3,260,000 652,000 652,000 1,956,000 1,436,400 1911.. 107,372 116 81 eo 23,000 13,909 | 
1912. 108/581 1-10 81°00 *12 25,500 15,490 | 
Per Share. Per Share. Per Share. Per Share. Per Share. Len . lege io Si's0 oes a veee = ns | 
ee ° e eoce nu. ' | 
| ‘ 1915.. 117,830 0-98 76,406 4128 1... oni, 5... 93,500 | | 
£20 a4 £4 £12 £848 * Free of income- tax. 1 Second hal less income-tax. | 
j { — a ; aaa ——— 
i L | LIABILITIES. | ASSETS. 
os ~ $|—_——___— _ | sits iiealiasinciaiacan ange — | 
| #25 (84) a |e] |g humoa| 2] ¢ eal g | ie can 4| _-84l¢ 2/292 lg 
(Paeigs| 3615 )_Un |S) |S jlaneous| § | $c 25) § | ties or | Hand | § | G42 2) § | nvest-| & <2 | & | Buildings) ¢ 
| | C Z .| a ie oe o| > || . 3 s 
| | om ay . | | & | 7 & Oe] a | an é a5 é gia 3 £ re 
} ” | £ £ | £ t | £ | £ | oad : nl 
903... | 151) 1,009,500) 1 54,576 728,953: 79 136,596 15! 7,315,890, 791,| 9,245,515 956,054| ea 1,280,500) 13°8 1,812,457 196 4,912,298) 53:3, 284,206 *? 
} —_ 
| 1909 . | 152 1,024,500 114) 73,034 Ki 749,362 gH 194,724) 21) come re 9,030,046 1.204588 13:3; 805,000] 8-9] 1,956,608] 21°6| 4,782,691 531, 281,159 3) 
| 1910 ..! 148 1,039,500) 114] 74,788 08) 749,368 82 226,981) 25) pn 9,124,568 | 1,152,881 12-7) 903,227) 99) 1,788,269|19°6| 5,003,917| 548, 276,274 ) 
ba 
| jam | a6 1,064,500) 11 77,65'| 0°8| 755,579 81) 142,822 15) 7,252,324) 78°1 9,282,804) 1,083,669) 11-7) 1,153,000] 12°4| 1,797,030] 19°4) 4,970,688) 53°5 274,4a1 30) 
1912 ..| 145] 1,069,50c | 10“ 0°8| 780,667, 8-0! 120,33 1-2) 7,738,960| 791 | 9,791,204 | 1,164,01€/ 11:9 1,693,000 36,888 e502} 281,991) 29 
| 1913 ..| 148) 1,087,00¢/ 10% 08) 791,178 7-5) 130,01¢) 1-2, 8,374,742 799 1oaeToaa| ees 11-9} 2,019,000 7 Vane a Sipe 491 265735 
|| 1914 ..| 149) 1,104,50c| 10% 08) 903,277 83} 100,69: 09) 8,670 10,871,876 | 1,451,212| 13-3) 1,886,790) 17-4} 1,951,541] 17-9] 5,323,849, 490) 258.48 9 
1915 | 149) 1104’50°| 9° 1°1/1,054.560) 8-9) 290.947} 1-8] 9.406.915 33 11,906,078 | 1,317°78&| 11-01 1.151.858 97] 4518/61] 38-0 4/660.958 39-2} 256,866 
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176,814) 58 
240,424) 69 
317,562) 68 
137,760, 57 
512,626 75 
627 5 
816,979 80 
368,374 65 


-~4 


RA pie SO MNAY eres: 


Sele ttt Ye 


cin ha ER DPD Ge EO 


PR AE SL AMO as AAPL HS OT SRS toe 


Dhenindeatakaeene 


fides Hi Aa aL IE ALN isl A GROLIER Os Pa 





A Society for Mutual Life Assurance with no Shareholders to share the surplus 


All Stock Exchange Securities written down to the prices of December 31st, 1915 


| £500,000 of the surp'us shown retained in hand for future contingencies---further 
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Number 


May 20, 1916.] THE ECONOMIST. | aa. | 935 


Total Funds Exceed 


£16,000,000 


Claims Paid Exceed 


£94,000,000 


ASSURANCE 
COMPANY 
ie PP 


4n0 nt Ga lelenys 
KING WILLIAM S? 
LONDON,EC 


Chairman : 
Rt. Hon. LORD GEORGE HAMILTON, P.C., G.C.S.1. 


- LIFE - ACCIDENT - MARINE 


Loss of Profits following Fire, Workmen’s Compensation, 
Fidelity Guarantee, Burglary, Trustee and Executor, Etc. 


ANNUITIES GRANTED ON FAVOURABLE TERMS. 


General Manager SIR GERALD H. RYAN. 


UNITED KINGDOM 


ano ceneraL PROVIDENT INSTITUTION. 








available for division amongst Policy-holcers. 





VALUATION, 1916. 


depreciation, higher taxation, etc. 


So far as new assurers are concerned, our position is an enviable one, and 
should prove to be very attractive to all who can appreciate the strength and 
future prospects of an office which has written its investments down to a very 
low level, and has reserves in hand sufficient to enable it to deal effectively with 
any further depreciation which the war is at all likely to cause. The difference 
between their prospects and those which were before assurers who took out 
policies twenty years ago, when the rate of interest was low, and the prices of 
securities were at the highest, is very marked. City men sometimes talk of 
“ getting in on the ground floor.” That is what those who take out policies with 
us now and during the next few years will certainly do. “ It is an ill wind that 
blows nobody good.” —(Extract from the Chairman's speech, March 28th, 1916). 


HEAD OFFICE: 196, STRAND, LONDON. H. W. HASLER, Secretary. 
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Banking 7 
L Number. 
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THE ECONOMIST. 


ROYAL BANK OF 


ESTABLISHED 1727. 








SCOTLAND. 


Prorits AND DiviDENDs. i} 
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re CAPITAL Market Year Net Per Cent. -~—Dividends—— Reserve, *Carried 
Ended — 2 of Amount, Rate. &e, Forward 1} 
Subscribed. Paid-up. Callable. Reserved. Value. October. esources. o% £ 7 
es — re Poe 1910... 237.944 1°26 .... 200000 .... 10... 55,000 .... 1orsses || 
£ £ £ £ 1911.... 247,167 1:26 .... 207,167 .... ML .... 40,000 22°" roses | 
7 : 1912.... 267,809 1:30 .... 207,167 .... JL .... 60642 .... 5) 565 |} 
2,000,000 2,000,000 Nil. Nil. 3,860,000 1913.... 275,932 1:27 .... 207,167 .... 11 .... 59,700 |-":  geoego | 
1914.... 266,308 1°22 . 206,667 .... 11 .... 59641 .... 96063 |} 
Fully-paid stock. Market price on April 30, 1916, 193. 1915.... 295,732 a 176, 875 . 10. - 6 856 .... 800,986 |} 
* Includes “ Rest ” or Reserve Funds. ; \} 
eRe ee ee, Nena en ~ 7 ae. ae. 2 oar aw i) 
LIABILITIES. ASSETS. \| 
‘ 1} 
i tage nathan mmr ola ai eet ep See are r= ] 
$3 | a ole = f2iz2. Pl eise 28! 4 || Liabili- | cashin| ¢ | Cashat| ¢ sigsiz re 
mos | Soe is & | Accept-| 2 | Sea | 8 | $= $&| 2 || tlesor | Hand Call and) © | Invest-| 9 | 202 | o 3 
ms ges | x | Notes. % | ances. | | | FOS i. | S2'siy Assets. and at Short | [ | ments. * S 25 © 8 | 
o gig 2 & ie £2\A ogg Bank. Notice. é £Eia 2 i\2 s |i 
Ce a as E ee ae ee es £ £ | 
1890 ..| 123 2,794,691) 162 843,995) 49 327,491) 19 336,200) 1°9/12,844,269) 74° ‘ 17, 236 646, 1,101 906 64, 2,559,414 14°8 2,652,508 15°4) 10,128,044 58:8 794,765 46 |) 
j j tt 
1895 . 127) 2,757,638) 15°8; 910,079) 5°2) 295,582) 1-7 344,829) 2°0 13,061,342 149) 17; 49,70) 1,320,303) 75) 1,904,362 11°0 3,919,168 22°5) 9,504,962 54-4 800,675 46 | 
| | | | 
1900 . ' 137) 2,844,079) 15°0 1,056,670) 5°5| 550,655, 2°8 saa 2°0\14,157,122! 74:0 | 19,100, 153}! 1,530,848) 8°0) 2,591,519 13°6 3,052,480) 16°0) 10,807,892 56°6; 1,117,414 5-8 || 
1905 ..| 148) 2,933,440)15°8 996,431) 5°3) 547,313) 2°9) 467,097) 2°5/13,606,172) 73°0' 18,660,453)/ 1,390,233) 7°4| 2,596,935 14°1) 2,823,889 15°1) 10,684,368 57°3) 1,165,028 6] 1} 
1910 ..; 160) 3,013,565! 163 976,860, 53; 204,614) 11 276,617| 1°5,13,920,173 75°1 | 18,501, "829)| 1,402,607; 7°6) 3,177,043, 17°2. 3,529,051 191) 9,551,609 516; 841,519 45 || 
1911 ..| 162 3,013,565. 155 994,036) 5° 332,966) 1°7 624,572! 32/14 455,195) 742 19,533,354) 1,518,129) 7:8] 3,910,071 20°0' 3,586,353 18-4! 9,559,492,48°9) 959.959 49 |! 
1912 161) 2,951,565/ 14°4.1,001,125, 49) 380,720) 1°8 703,310) 34 15,406,007) 750 | 20,555,727|| 1,599,073) 7°8| 3,886,419 189 3,848,002 18°6| 10,215,484/49°8| 1,006.749 49 | 
1913..| 164 2,960,630) 13°7 1,041,019) 48) 319 1454 | 15 580,532) 2°7)16,654,482) 77°0)| 21,669 :117)| 1,609,336) 74) 3,858,101 17°8, 4,013,517 18°5) 11,247,390/519) 940,773 44)! 
1914 ..| 166) 2,960,630) 13°5 1,233,729! 5°2; 394,265) 18 326,871) 1°5'16,948,700! 770) 21 976,695)! 2,277,832 10-4) 2,872,477 131 4,438,583 20°2' 11,369,588 51°7) 1,018,215 46 | 
1915 | 167) 2,800,986) 11-41,640,239 66 442,193) 18 580,579) 2°3 19,144,394) 77° 2)! 24,695,787)| 3,119,279) 12°6) 3,256,317 13°2 7,959,894 32°3) 9,294,498) 376, 1,065,799. 4-3 
ee see ean 1 ae at ~ || 
UNION BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1830. 
ProFits AND DIVIDENDs. 
TI Market wane Net Per Cent. — Dividends — Reserve, Carried 
iia iA. . 7 " Ende Profits. of Amount, Rate. &c. Forward. |} 
Subscribed. Paid-up. Callable. Reserved. Value April. 2 ey £ o% ? . 
£ £ £ £ 1910 . isos 1 = ian oe sai a --»» 60,196 -. A2 |} 
3 | 1911 .. 201 3 ee 0, - *14.... 66000 . WOE |} 
5,000,000 1,000,000 Nil. 4,000,000 2,350,000 | 1912 .. 202,786 127 .... 150,000 15 .... 50,000 .... 33,392 | 
1913 .. 206,731 106. 150,000 15 .... 85,000 . 35,124 
Per Share. Per Share. Per Share. Per Share. Per Share. 1914 .. 209,886 102 .. 150,000 15 .... 50,000 .... 45.010 \| 
a 1915 .. 225,873 103 .. 150,000 BS «ce De . - 100,883 
£50 £10 Nil. £40 £234 1916 |. 229/507 108 |... 150,000 (... 15.... 78,935 |... 101,456 | 
Authorised note issue, £454, 6. ° F ‘ree of income- “tax, 
ial acme fade teeieieseeb sige - sss : _ |] 
; | 1} 
Pa LIABILITIES. ASSETS, 1 
Sa! eee | 
ae ee a ee ee | ne ota ‘wee | Se eee en al + = |i 
#225 24) cbt salt és Se Gah d o %!| ss || Liabili- ls | at los [a SPSS ws lee Mk Ol ws 
sSkiooi — BI of | = = ee Cash in | Cash at S35 ex) esac 
me S E¢| $05 § | § | Accept- S| s3 | 8 | ee 5 ties or Hand | 8 iCall and) 5 Invest- s 1s es Ss ® fro. 9 3 | 
iz} SSS | 5 | Notes. ©} ances. |S | SE |S | BEES! SC | Assets. | and at < | Short | ~ | ments. | T iStsea ~ eco e a? | 
io 2/2 @ | 2 Ail | |4 O83] 2 Bank. | 2 | Notice.| © | 2 22828) & sSeS%/ 8 |} 
ee me | eu | a} AM fa | <<] | | & | ea | (& ESAS) a [ee Sogia | 
ry i A TT 2 —s ——— i lod chest | aban! | 
189] .. hea 144000 104 820,702} 6°0| 60,061, 04 52,515 o4 11,237,652) 820) 13788005 1,062,585 77) 1,827) 612 13'3) 4,168,376| 30 6,274,695 . 424,824) .. | 
1896 . iP 134) 1,515,000) 106 949,244 66 74,263) 0°5 94,745) 0°7)11,443, 482! 80°5 | 14. 235,351 1 masa 96) 2,464,572 17°3) 3,207,583) 22°5| 6,770,539) 47" 6| 430,477) 30 | 
1901 . .; 1,660,000) 10°21 059,266, 64) 105,571, 06 88,469) 05 13,253,604) 82°8|| 16,343,669|| 1 426,119) 8°7| 3,185,485, 19°5| 2,950,120) 18:1) 8,349,995 51- 1} 431,950 26 
1906 ..; is1| 1 875, 000) 11-7) 981 ll) 62 20,463, Ol 131,324) 0°8)12,740, 020! 79°9'| 15,913,988)| 1,632,440, 10°2) 3,230,609 20°3| 2,933,414| 184 7,779,322 49-0) 338,203; 21 || 
1907 . .| 152, 1.875, 000! 114) 964,797; 5°9' 36,365 02 83,854 0°5/13. 264,345 | 80°9|| 16 398,518 | 1,538,608 | 94 3,062,316, 18° | 2,911,820) 17°2 8,535,765) 52° 6| 350,009} 21 |! 
1908 . .| 153} 1,925,000} 11-9) 907,274| 56 26,087, 0-2) 138,855) 0-9)12,976,988) 80°4)| 16 150,106 | 1,349,125) 8-4) 3,071,887 19-0 3,172, 818) 19°7) 8,216,614'50°8) 339,662) 21) 
1909 . .| 154) 2,000,000) 12°7| 876,405) 55) 151,253) 1-0 118,821| 0°8)12,477 1370) 79'1)| 15,782 757 || 1,430,655; 91 2,951, ‘719 18°6| 3,583,145, 22°7 7,241,418 45°9| 575,821! 37} 
1910. .! 156} 2,000,000 12-4! 866,795) 5:3) 246,364) 1°5 99,945) 06 12'833,038) 79°4 | 16,220,354|) 1,633,501) 10°1 2,957, 173, 18°2) 3,396,544| 21°0 7,569,668, 466, 663,468 41) 
1911 ..| 158} 2,000,000] 126} 883,747) 5°%6) 134,587 09 67,616! 0°4/12,586,538) 79:0 | 157853094 | 895,589 5°6) 3,164, 915 20°0) 3,233,142) 20°4, 7,980,300} 50°3! 579,148! 37 | 
1912 ..| 161) 2,000,000 lll} 912, "724| 50} 320,139 1:8 71,361) 0°4/14,573,356) 80°2'| 18,070,972 | 1,299,978; 7:2) 3,748,135 20°8 3,067,256. 170; 9,193,989 50°8} 761,614) 42 || 
1913 ..| 162) 2,000,000} 10:3) 931 909) 48 729,784 3°7, 240,069) 1°2/15,409,195/ 79°0) 19,496,081)! 1,170,499) 6-0) 4,817,782) 24°7 3,106,351 159 9,218,724 47° 3} 1,182,725' 66 | 
1914 ..| 162) 2,000,000) 9°7 945, 432) 46 889,972) 43 137,020; 0°7|16,458,022) 79°9|, 20,650,456 1,231,406 60) 4,009,781 19°5| 3,617,892 17-6) 10,454,922 50°4) 1,336,455 65 || 
1915 ..! 160) 1,800,000! 8°4/1,217, 971) 56 401,845 19 97,893) 0°5/17,751,946) 82°3)| 21,530,539 | 1,570,532) 7°3) 4,427,429) 20°6| 4,948,724 22°9, 9,726,851) 45°2 857,003 40 | 
1916 . | 160) 1,800,000) 8°5,1,594,494| 7-5, 691,890, 3:3, 176,934) 0°8/16,739,330| 78°7)| 21,264,104|| 1,755,536, 8-2| 3,780,048 17°8| 7,281,138 34-2 7,299,513 34-4 1,147.389. 54 || 
JOINT STOCK BANKS OF IRELAND. | 
| 
| 
BANK OF IRELAND. 
ESTABLISHED 1783. | 
oo Car it a —_ FA Market | Prorits AND DIvIDENDs. 
Year Net Per Cent. -——Dividends——, Reserves, Carried | 
Subscribed. Paid-up, Callable. Reserved, Value. Ended Profits. of Amount. Rate. &e. Forward. | 
Dec. 31. £ Resources. £ £ £ | 
£ £ £ £ £ ee ree eee tia ie 2 cc De 
1910.. WAS,767 .... 166 .... RASM . 2 acces ee . 21,065 {| 
2,769,231 ee 5,178,800 1911.. 345,214 ae, ee 114 .... 46,000 .... 203% | 
1912.. 372,944 1°72 .... 260,769 10 110,000 .... 22,570 || 
Stock is fully paid, but the liability of holders for debts of the Bank has not | 1913.. 398,233 - 179 .... 260,769 10 137,000 .... 23033 || 
been decided. Price, 187. 1914.. 376,784 .... 149 . 255,577 10 120,000 .... 24,240 |) 
ee 7 1915.. 420,830 .... 1°55 240,000 |... 10 180,000 |... 25071 
_Note issue, £3, 738, 428. * * Fre .e of income-tax 
LIABILITIES. ASSETS. 
it aii aia cate i caaleeates — i ‘icles lee a — 
Year |° 3 , , ; Total | ; = F s . i 
Ended | $4 | | - = | Deposit ¢ || Liabili- | Cash in| ¢ | Cash at!) ¢ | Dis- | 2 S 61gd 
Dec. 31.'e & Capital 2 Un- 2 | 2 and 2 ties or || Hand ~ |Calland| © | Invest- | counts 2 = & | 
ls & and © jdivided! © | Notes. ~ |Current | ~ | Assets. and at ~ Short Y | ments. and Ad-| ~ = io 
1Z™ Reserves S |Profits.| 5 S Accounts. 5 Bank. | 5 | Notice. | 5 | vances. | 3 = i 
‘ | 2 “| 2 | < é . |? 1 gt | vances. | 3 & le 
eee heen oo ae ile i eer ia 
1890....| 58 | 3,803,231) 23°6) 164,558) 1°0 | 2,713,594) 169 905-40 675) 16 85,023, 1.179.660 73 | 162,483, 1:0 338 99,148, 06 
ye | 
1895....| 59 | 3,803,231) 220) 154, 1) o9 2,496,959) 144) 10,816 780 627| 17,271 706 1,206,471. 70 | 1,087,478) 63 328) 109,368) 06 || 
1900....| 73 | 3,803,231) 208 180,522) 1-0 | 2, 15-2| 11,498,960) og] mame 1,145,271, 63 |  439,784| 24 44-1) 102,887 06 
1905....| 66 | 3,803,231) 206 172,830 10 | 13:1| 12,032,376] 65°3|| 18,429,299) 1,101,017 58 | 684,767 37 456 105,513 06 
1906* ../ 91 | 3,803,231 177,977| 1:0 137} 12,205,209 pty 1,240,369 66 551 30 46°7, 110,237/ 06 
1907* ..| 92 | 3,803,231! 193 179,650 10 136 1,492,307; 76 738,939) 37 474 112,701) 06 
1908* ..| 92 | 3,803,231} 185) 09 | 132 1,625,618, 80 4-4 470, 118,847| 06 
1909* ..| 96 | 3,803,231; 184 180451 19 136 1,533,109} 7°5 | 1,274,376) 60 41-0, 120,240, 06 
1910* ..| 99 | 3,789,231 18 177,527) 08 142 1,668,565, 79 | 1,161,531) 5°5 435) 123,608, 06 | 
W9ll* ..} 99 | 3, 1, 170) 163,818) 07 | 135) 1,706,018) 7°9 | 1,308,869) 5°9 42°2) 126,223, 06 || 
1912* ../103 | 3,654,231) 16°9) 152,955) 0-7 139 1,695,7. 78 | 1,303,437) 60 434 138,949) 06 
1913....| 69 | 3,519,231) 15°8) 153,418) 07 | 151 1,748,321; 79 | 1,674,434) 75 42° 145,109} 07 || 
1914....) 69 | 3579251) 14-2] 149,721) OS | 202 3,781,743 150 | 1, 68 30 146,262) 06 
1915....| 69 | 3,369,231 141 5 | 274) 1 4,786,614, 176 | 1,940,511) 7-2 29°7) 4 


* In these years agencies have been included. 
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LIFE ANNUITIES 
AT LESS COST 


Owing to the exceptional opportunity of investing in 
the highest - class securities at favourable rates. 


THE PRUDENTIAL 


ASSURANCE COMPANY 


LIMITED, | 
will, until further notice, reduce the purchase price of | 


LIFE ANNUITIES 
9 per cent. to 10 per cent. 


according to age. 
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Quotations on application to— 


Chief Office: HOLBORN BARS, LONDON. 
Annual Income: £17,800,000. Funds: £94,000,000. 
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Full particulars regarding abate- 
ment obtainable combined with 
the most inexpensive and complete 









provision for 
Estate Duties 


can be had on application to 


SCOTTISH AMICABLE 
LIFE ASSURANCE 
SOCIETY 


(Established 1826). 
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COMPANY 
British & Foreign Offices: 
14, CORNHILL~LONDON. 
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Paid-up Capita 
: Head Office: TORONTO. ; 
W. R. Brock, Esq., President. 


W. B. Meikle, Vice-President and 
General Manager. * 
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LONDON BOARD OF DIRECTORS: 
; Rt. Hon. Sir John H. Kennaway, Bart, C.B. 
‘© Sir Ernest Cable (Bird and Co.). (Chairman). - 
Alfred Cooper. Esq. (Grahams & Co.). j 
we Sir Charl hasten, Bart. = 
— (Wingate and Johnston, Ltd.) FH 
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R.H.R. Burder, Underwriter & Secretary. 
A.M 








aan ts 


HEAD OFFICE : LONDON OFFICE : 
35, St. Vincent Place, 1, Threadneedle Street, 
GLASGOW, E.C. 
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BELFAST BANKING co. LIMITED. 
ESTABLISHED 1827. 
e itll alse Market Paorits a 
Subscribed. Paid-up. Callable. Reserved. Value. | Year Net Per Cent. Rate. Reserve: aaa 
ae otis £ Ended Profits. of Amount. % _—" ean 
£ £ 2 é j Jags. 6 Resources. ‘. Old. New. £ a 
| Ts Eocene css - 0 8 — oo 
2,500,000.... 500,000 .... 500,000 .... 1,500,000.... 1,100,000 | 1910.. 69,891 "302 ||): 55,000 20 *8 || 25638 | aoe 
1911.. 69,452 . 095 .... 55,000 *20 *8 ....10,667 .... 4] R58 
Per Share . £10 £2 108 £2 10s £7 10s £10 1912.. 69,273 090 .... 55,000 *20 *8 : 25.720 -|"* wai) 
1913.. 73,141 . 089 .... 55,000 *20 *8 .... 750 . 47,802 
Do New £10 £2 10s £2 10s £7 10s £4 1914.. 75,982 . O91 .... 55,000 20 *8 .... 22,055 46.729 
Authorised note issue, £281,611. 1915.. 70,958 079. a Pree of in income- 8 . 25,000 53,546 
biol LIABILITIES. ASSETS. 
os | 
Oo «! =e ae a eee te Beas Total a a aa 
. 33\. 8) m7 : re ft | Liabili- oe sl |. 2 ; 
$2 > 133) | 45 | | =| Bills | ¢ ei2 #22) ¢ ties |B ELE \sila 2!|¢ = || 
>a er Capital | Un- ® 2 for 2 | Staff | 2 | Sces | 8 | or Hh ca cn a & | Invest- 8 SUE © | Build- | 3 |] 
5 ol and af divided | 7 | Notes. * | Collec- | ~ | Funds _ 3 #58 | 7 || Assets. 3 55 e| ‘ | ments. x gas > ings. 2 |} 
peas Ep at & | So | é jaye P< | & | a Bl ay | a/'|o a 2 2 
7.) ft Sen 2 | £ oo. 1 a he ee Ee ee oe A See mn Ss £ 
1890. . 31 | 700, 178 65,984 1°77 eras 120 10,025 02) 2,691,731, 68°3, 3,940,931, 554,260) 14°1) 1,117,786) 28°3, 2,221,813 564 47,072 12 
18%. .| 40 | 775,000) 16°5) 36,309) od 511, on 14,670, 03 3,341,587) 715 4,679,220) 804,478'17°2) 790,679 170 3,011,151 643 72.912 15 || 
| | | | 
1900. | 43 | 800,000! 14°8| — 10) 523,434; 97) 28,011 05 4,000,245, 740, 5,403,973 734,625,136, 1,157,573, 21-4) 3,433,371, 63°5, 78,404 15 || 
| } | } 
1905. .| 45 | 1,000,000) 17°2 18,322) 03! 479,492) 82! 37,507 O6 37,256 O6 4,257,684 73:1 5,830,271) 832,703 14°2) 1,255,466 21°5 3,666,035 63:0 76,067 131) 
1906. | 45 | 1,000, 168 27,007| 0-4) 499, }449| 84) 35,672 06 37,645 O06 4,360,242 73:2) 5,960,015) 703,268) 11-8) 1,330,192) 22-3; 3,853,158; 646 73,397 1:3 }/ 
1907. . 46 | 950, 148 25,147; 0-4) 510,586) 80} 40,795 06 38,166 06 4,834,740 756, 6,399,434)| 862,063) 13°5 1,497,118) 234) 3,967,593, 62:0 72,660 11 |) 
1908..| 46 | 950, 146| 40,230) 06 491,098 75 33,767 O5 38,497 06; 4,981,590, 762 6,535,182) 653,711) 10°0) 1,530,405, 23-4) 4,276,739 65°5. 74,327. 1] || 
1909. .| 46 950, 14:3} 53,636) 0°8) 495,792) 7°5, 39,945 06, 38,670 06 5,044,773) 762 6,622,866 778,386) 11°8) 1,529,796) 23:1) 4,241,128 64:0 73,508 11 
1910. .| 46 950,000 133) 42,889) 06) 543,104) 80) 35,921 05 38,772 O6 5,215,246 764) 6,825,932, 732,992) 10°7) 1,400,993; 20°5 4,620,659 67°7 71,288 | 114} 
1911. .| 47 950,000) 129! 41,858) O6) 560,166! 7°7) 29,766 04 48,097 07 5,692,655) 77°7) 7,322,542) 1,328,410) 18°1) 1,439,166! 19°7, 4,480,243 61:2 74,723 101]) 
1912. .| 47 950,000) 12°4) 30,411) 0-4) 565,702) 74, 38,756 05, 47,257 06 6,045,837 78°7 17,677,963) 1,420,590) 18°5; 1,469,846) 19-2, 4,713,552, 61-3 73,975 10 
1913. .| 47 950,000! 11°6| 47,802) 06) 631 oe 78 35,402 O04 45,892 06 6,428,194) 79°0 8,138,547)1,720,494) 21°] 1,536,957 18°8 4,811,034 592 70,062 09)! 
1914. .| 49 950,000) 11°4) 46,729| 06) 656, — 79 27,603 03; 47,779 06, 6,636,032, 792 8,364,431 2,028,097) 24-3, 1,485,606) 17°8 4,782,061, 571 68,667 08 || 
1915..| 49! 950,000! 10°6! 33,546) 04) 986,368! 110 31,417 04 47,926 05 6,945,533! 771 8,994,790) 1,617,206) 18°0; 2,817,236! 31-4| 4,485,378 498 74,970 08 
THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825. 
| PROFITS AND DivipENDs. 
APITAL as Market | Year Net Per Cent. — Dividends - ~ Reserves, Carried 
he: sa . : served. Value. Ended Profits. of Amount. Rate. &e. Forward. |} 
Subscribed. Paid-up. Callable Reserved alue | Dec, 31. c nesenmeiin £ 9 : C | 
£ £ £ £ £ non és. ae + a = seth : 18,000 .... 3,087 || 
- i , sine 17,000 .... 3,547 |i 
2,000,000 500,000 500,000 1,000,000 406,200 | 1911 .. 47,870 1:03 3,000 .... *6 18,000 .... 3,318 || 
1912 .. 48,671 1:02 30,000 .... *6 18,500 .... 3,490 
Per Share. Per Share. Per Share. Per Share. Per Share. | oak Ee aon an some ts a = eae ; ; ee sont 
£20 £5 £5 £10 £4, |} 1915... 48,233 092 .... 30,000 6 17,500 .... 3,754 || 
| * Free p of ine ome- tax. 
LIABILITIES. i ASSETS. | 
os 3 £ . oe . |Deposit, . Total . a ‘ 
33° 24 = = = = and =» Liabili- | Cashin; ¢ = = < 
A $\e 9] Capital, © | Un- £ | Staff & Re- £ |Current) © ties or Hand | © | Invest-| 2 Bills ® | Loans | © |Buildings| * 
HA|S £/ and Re- = | divided | ¥ Fund. | > bate. | = Ac- ra Assets. | and at = ments. id Dis- ~ | and Ad-| ¥ and = o 
12.3) serves. © | Profits. | © 2 2 | counts, 92 Bankers, 2 2 counted.; 2 | vances.| 2 Sundries.| 2 || 
~ | _ _ _ &e. ~ = — cae — _ | 
te ee ee ee \ & £ £ £ £ £ £ 
1890.. 50 500,000; 22°3 17,983) 0°8| 605, 01) 5,289 -" 1,716,111) 76°6)| 2,239,988, 432,345 192 252,925 113 677,351' 3502, 754,423 336 122,544 57 
1895. .| 59 500,000 183! 31,652) 1-2| 2,245, O01) 7,770 O3) 2,192,394) 80°1)| 2,734,061, 251,441, 92 312,740) 11°5 882,026, 32°35 1,065,523, 389 222,331 81 |! 
1900. .| 65 590,000 16°3) 23,843) 0-7] 7,785, O02) 8,890 0-3) 2,927,548) 825 3,558,066 370,566 104 401,350) 11°3, 1,026,513, 289, 1,632,642) 45°8 126,995 36 || 
1905. .| 74 650,000! 15°4) 26,023; O06) 18,783, 0°5) 9,589 02) 3,509,195! 83:3); 4,213,590 192,370, 45 695,439) 16°5 1,085,809 25°8 2,122,642 50°4 117,330, 28 |} 
1906..| 74 | 642,500) 15°2 22,564 05} 20,582; 0°5} 8,232) 0°2) 3,529,162! 83°}; 4,223,040), 210,280, 4-9 767,170, 18:1) 997,856) 23°6, 2,104,334) 50-0 143,400, 34 || 
1907. .| 74 655,000! 155} 24, 481| 06; 22,454, 06 7,085, 0-2) 3,509,677! 83:1)! 4,218,697, 201,982; 4°7 767,170; 18°2; 892,776) 211; 2,215,871) 52°7 140,898 33 
1908. .| 74 660,000 156) 24, '826| 0°6| 24,228 06) 7,899, 0°2) 3,502,062) 83:0), 4,219,015, 312,813, 74 810,062) 192) 873,927) 20-7 2,067,627| 49°0 154,586, 37 || 
1909..| 76 | 677,500) 15°5 22'148 o5 26,186 06; 7,348 0-2) 3,656,851) 83°2|) 4,390,033), 334,490 76 1,023,706 23:3, 819,194) 18°7| 2,056,304) 46°8 156,339, 36 |} 
1910. | 76 | 692,500'15°3; 19,547; 0-4 27,185 O6| 7,326, 0-2) 3,775,854) 835|| 4,522,413 279,451 8-2 1,173,380 260  800,581'17°7 2,102,322, 464, 166,679 37 || 
1911. .! 76 707,500) 15°2| 20,318} 04) 29,257 06 7,688) 0-2) 3,903,886 83°6)} 4,668,649 199,159) 43 1,301,129) 27°9| 795,466) 17°0, 2,208,467) 47°4 164,428 34 
1912..| 80 | 675,000, 141) 18,490) os 31,411; 07 7,197| 0-2) 4,061,533) 84° 6} 4,793,631, 223,327. 4°7, 1,204,746) 25°71, 789,701) 16°4) 2,434,274) 50°9 141,583) 2°9 || 
1913..| 86 | 695.000. 141! 17,672) 0-4) 32,605, 0°7 7,218, Ol) 4,165,459) 84°7)| 4.917.954 388.573 79 1,237,232) 2571) 780,193) 15°99 2,349,751) 47°8 162,205; 3°3 |} 
1914..| 85 710,000) 13°5 18,021) 03) 34,852) 0°7) 6,293 01) 4,510,609) 85" 4) 5,279,775 843,005; 16°0) 1,275,585) 241 704,826 15°4, 2,291,814) 434 164,545) 31 
1915. | 87 | 612,500 11-7, 18,754| 0-4] 36,541 O-7| 5,872 0-1) 4,552,292) 87'1|| 5,225,959| 675,971 12-9, 1,489,765| 284 660,798 126 2218023426 —181,402| 35 
| 
MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 
ea Cc a Prorits AND DivipENbs. 
{sot —— “a sarket Year Net Per Cent. -~- Dividends -~ Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. Ek orw ard 
Dec. 31. £ Resources. £ % £ £ 
£ £ ‘ £ £ 1909 .. 49,196 28,000 .... *14 20,000 8,875 
1910 .. 49,970 080 28,000 ~~ 20,000 .... 10,845 
500,000 200,000 100,000 200,000 550,000 1911 .. 50,844 0-79 28,000 .... *14 20,000 .... 13,689 
’ me .. oan O78 ao ee 20,000 .... — 
2 rs . > ot . i s = 1913... 54,07 0°74 Biss .... 27,000 .... 12; 
Per Share. Per Share. Per Share. Per Share. Per Share, 1914 |. .56,407 0-72 29533 |... 16 25.000 .... 14871 
. 1915 .. 63,385 O78 ke 35,000 . 15,37 
aS _ a £1 £2 £5} ¢ F ree of income- tax. 
® LIABILITIES. ASSETS. 
oe \ es Total i [ ae 2 at | 
Year 84 : fi 1 a eo| . | Liabili- | Le . A o | a ; I] 
a fag] 3 S|! un- if 2%] || ties Cash | ¢ | Con | sf] . B | a-if < g = || 
0 SLj/5¢2) Soe! 8 la & iscesg| 8 or j|\inHand| 2 | atCall | © | Invest- | © a 2 s s 8 |i 
iam) See La oe . (eae S| 2 | Assets. | and with) Y jand Short! S| ments. | 9 as | % Advances 1 - 
v0 3 | 2 : £ A C23) < eames 2 Notice. | a} | & 8 | é E 2 | 
ee ee | | - ee ¥ ee eck oe 1 
1890 .....; 48 349,510) 15°0 06 | 2,336,582 210,677; 90 1%,174, 60 171 742,401 795,887, 348) 50,000} 2°1 
189% .. 55 | 376,000) 11-9 | 06 | 3,157, 859. 278,826, 88 292,433, 92 166| 824,611 1,179,420) sr 59,957) 1°9 
1900 ....! 56 | 407,500 $7 95} 4,234,105) 414,326) 98 675,824) 15°9 175 823,701 1,517,679 358 63,659/ 15 
1905 ....| 66 } 441,500; 91 o5 4,870,580) 386,148; 80) 464,965 95 239; 916, 1,884,292) 38°7| 51,747) I'l 
1907 ....| Tl | 467,500; 8°5) o5 5,461,519 416,133) 7:7) 1,018,898 18-7 215; 859,4 1,937,123) 55 51,560 09 
1908... 75 | 485,000; 8:5) 06 | 5,674,162 areal 74 1,238,081) 21°8 21°8; 863,1 1,864,045, 329) 53,603) 09 
1909....| 77 | 500,000, 8-4) 06 | 5,957,847, 955, 71) 1,259,491 235, 868; 1,956,536 32°8} 50,043, 09 
1910 ....! Hq 520,000, 8°4) 06 6,204,370) a7 198 77 237; 887,496) 2,145,402! 34°6} 50,631) 08 
ml... -| 82 535,000| 8° 06 6,444,359), 489,043; 7°6) 245) 39917 35°5| 57,900) 09 
1912 ....) 4 | 54 & o6 6,705,184)| 469, 70) 24°2| 965,277 2,619,197, 394| 64,240) 10 
913 ....| 94 7 o5 7,334,774), 520,944) 71) 233; 979 2,749, 37-4) 71,606) 1°0 
1914 ....| 97 | 54 7 05 7,793,120) _ 843,165) 108 227, 994, 2,780,181) 35%) 78,198) 10 
195 .. 1200 | 6 06 8,138,467|' 1,426,948 175} 0 941,451) ll 2,850,559 35 79,742) | 10 
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WAR 


has demonstrated the overwhelming 


importance of an unconditional Life 


Assurance Contract, 


A TYPICAL CHILDREN’S ASSURANCE. 


Age 1 at Entry. 


Fixed Annual Prem‘um Uncond tional! 


£10. Policy. 


Guaranteed Options at Age 21. 


Endowment Paid-up 

Non-Profit Whole Life 
Assurance Non-Profit 
at age 60 Assurance. 


Whole Life 
Non-Profit 
Assurance 


1411 1142 792 


Apply for Prospectus 


CHILDREN’S DEFERRED ASSURANCES 


to A. D. BESANT (General Manager), 


CLERICAL, MEDICAL AND GENERAL L'FE 


ASSURANCE SOCIETY, 


15, St. James’s Square, Pall Mall, London, S.W. 





THE 


EXCESS INSURANCE 


COMPANY, LIMITED. 


ESTABLISHED 1894. 


Managers - C. E. HEATH & Co., Ltd. 


| 


\CAPITAL (fully paid up) - - - £50,000 
| Reserve Fund - + «+ «+ «+ £478,000 
e— for Unexpired Liability - - £688,094 


| 
} 





Directors : 
CUTHBERT E, HEATH. 
ARTHUR BURNS. 


Head Office: 


Credit and Fidelity Insurance Department: 


WATERLOW HOUSE, BIRCHIN LANE, E.C. 


Motor Car and Accident Department : 


1 ROYAL EXCHANGE AVENUE, E.C. 


Underwriting Office: 
10 ROYAL EXCHANGE, E,Cc. 


Paris Branch Manager: 


Mons. LOUIS HELBRONNER, 29 Boulevard des Italiens. 


| 
ans 


THE ECONOMIST. 


GEORGE HEATH. 
MONTAGUE EVANS. 


WATERLOW HOUSE, BIRCHIN LANE, E.Cc. 





The Company accepts every class of Risk with the exception of Life. 


— 


| Banking 939 


Number. 


Assets Exceed eye ¥ Claims Paid 
£2,500,000 wemey Over £7,500,000 
a ae ’ 


GENERAL 


Accident Fire and Life 


ASSURANCE CORPORATION LIMITED. 


Established 1885. 





Special Features. 


ECONOMY 


AS APPLIED TO FIRE INSURANCE. 
In the practice of Economy, all Householders and Property- 
owners should take advantage of the Corporation's Bonas 
T 


FREE INSURANCE 


EVERY SIXTH YEAR EQUAL TO A SAVING OF 20 PER CENT. 


This Scheme has been in operati wheapnedines and thousan 
of Policies have matured and have been renewed free. 


ee 


ACCIDENT INSURANCE 


LIEERAL BENEFITS AND CONDITIONS. LOW PREMIUMS 


ALL CLASSES OF INSURANCE BUSINESS 
TRANSACTED 


Chief Offices: 
GENERAL BUILDINGS, PERTH, SCOTLAND. 
GENERAL BUILDINGS, ALDWYCH, LONDON 


General Manager—F. NORIE-MILLER, J.P. 


NOTE.—The Bonds of the Corporation are accepted 
by all Departments of His Majesty’s Government. 


ASSETS exceed £14,400,000. 
CLAIMS PAID over £83,000,000. 


FIRE. LIFE. 
ACCIDENT. MARINE. 


Annuities, Leasehold Redemption, 
Burglary, Fidelity Guarantee, Motor Car, 
Plate Glass, Personal Accident, Workmen's 
Compensation, Sickness, Live Stock, Loss of 

Profits, etc. 


HEAD OFFICE: LONDON: 


1, Dale St., LIVERPOOL. | Chief Office—1, Cornhill. 


Off.ces in all the Chief Commercial Centres. 
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£ 
7,500,000 


£50 













Per Share. 


Banking ] 
Number. 


THE ECONOMIST. 


THE NATIONAL “BANK, LIMITED. 
ESTABLISHED 1835. 


Ca ITAL 
Subscribed. 


Paid-up. Callable. Reserved. 
£ £ £ 
1,500,000 .... 1,000,000 .... 5,000,000 
Per Share. Per Share. Per Share. 
£10 £61364d .... £33 68 8d 


Authorised note issue, £852, — 






LIABILITIES. 















Re ere See eee 


























ooo 


Subscribed. 


2,500,000 .... 
“A’’ Shares 


“B’’ Shares 


£ 


£50 
£50 


CaPiTtaL————— — - - Market | 
id- ’ > serve y : | Year Net Per Cent. 
Paid-up. Callable. Reserved. Value | Ended Profits. of 

£ £ £ £ | ~ >. £ Resources. 
Ce Dl ee. ee 
500,000 .... 500,000 .... 1,500,000 .... 998,700 1910... 62,224 098 .... 
1911... 62,920 , . eee 
=e £234 1912.. 65,108 095 .... 
1913... 70,753 
oe Goes AD «ise, GD £113 1914... 75,388 100 .... 

Authorised note issue, £243,440. 1915 .. 78,342 On . 


M 
Vv 


2, 
Per 


aotet | Year Net 
alue. Ended Profits. 
£ Dec. 31. £ 

| 910 loa 
penne | 1911 :. 183,761 

2.. 193,932 
Share. 1915 we 188.556 

oo 207, 
ase 1915 .. 258,957 


re 


[May 20, 1916, 





————______ 


Profits anD DIvIDENDs. 


Per Cent. -—Dividends—._ Reserves, 
of Amount. Rate. &e, 

Resources. % £ 

.. lo 165,000 .... *ll .... 10000... 
1-02 BGG IS7 4... “El .... 168000.... 
1-07 148,312 - 104.... 37,000 .... 
113 141,250 10 .... 50000... 
1:04 141,250 ee 50,000 ‘ 
1:06 138,438 10. 65,000 .... 
121 130,001 10. ~ 130,000 es 


* Free of income- wy 


NORTHERN BANKING COMPANY. 


ESTABLISHED 1824. 
1888—Absorbed Ball and Co., Dublin. 






































ASSETS. 


jog —— — . pens ~ 

KSB eS) ; las | Z 1s | nid tree ; és |e | —— P 

48 °.\33| lt = | ; | = | Deposit € |) Liabili- || Cash in | = | Cash at| ¢ =| Dis- |< 

> & $\e g| Capital | 2 | 2 | Accept-| 2 1s | and 2 | tiesor | Hand ~ jCall and| © | Invest- | © | counts | 2 

m 3/5 £) and Re-| Y | Notes. | 2 | ances. | Y Rebate. | | current! 9 | Assets. | andat | 9 | Short | 2 | ments. | 2 and Ad-| © 

1%! serves. | G 2 2 | 2 Ac- | Bank. | 2 | Notice. | 2 2 | vances. | 9 [5 
= — s ” ™ Sen. ae | ™ a am 
ca £ £ £ E 
1890 . a 104) 1 135,438 129 1 ais 243) 104 274,400' 20 14,124 01 10 (058,151 739 13,611,654) 1 ax, 836 135) 1 835, 26 135) 1 gol 626) 139) 7 461 792) 549 
1895 . \ 104 1,790,522! 130 1.147.505 8-4) 313,100! 2°35. 12,554, 01 ho, 354 437) 75" 4 13,698, 205 || 1,750, 446 12" 8 1,949, 052! 14° 2) 1,670, 855 12-2 7,708,762) 56°3 
| | 
1900 ..! 110) 1,945,000) 13-2 1,206,161) 8-2) 156, 642; 11; 12,166 01 11,252, 725) 766) 14; 690.623)| 1,691 189 ll 5) 2,590,376) 176 1,510, 444 10°3) 8, 417,100) 57°3 
4 1905 ..| 127, 2,020, 13:3) 1,039,345; 68) 141 ‘900 10) 11,652) 01/11 "869,897 78°2) 15, 194,354 || 1,582,845) 10°4) 2,004,373 13:1) 1,630,053} 10°7) 9,530,684) 62°8 
: 1907 . .| 134) 2,050, 130 1,136,950) 7:2) 190; 250, 12) 13,436, 01) |12/286,994| 781) 15, 791.621 | 1,867,025 11°9) 1,766,122) 11°2) 1 ‘668, 032, 106, 10,004,148; 63°2. 
- 1908 .. 133) 2,060 12°8) 1,144,292) 71) 189,100) 12) 11,346) 0'1)12'522,960) 779) 16,041 896 | 1 789,782 11°2| 1,937,687) 12°0 2,172,230 135 9,644,585 60°2 
: 1909.. 133, 2,070 12°5) 1,166,548} 71) 175,500) 11) 10,511) 0°1/12,983,249) 78° 5 16,517, 623}| 1 152538 ll 8) 2,452, 14-9} 2,267, 801| 13°7| 9,367,092) 56°7) 
: 1910 . .| 134! 2,080 12°3) 1,255,023) 7:4) 105,908; 06) 10,025) 0-1) 113,371,271 788) 16,926,968) 2, 050,284) 12°1) 2,506,766) 14°8 2,448,285) 14°5| 9,518,249) 56°2) 
at 1911 . .| 134] 2,110,000) 12°3, 1,187,042} 69} 202,448) 1-2 9,626 0°1/13,573,888 79°1)| 17,186,132)! 2,009,051) 11° 7 2,616,966) 15°3) 2,406,739) 14-0) 9,655,5 562) 
: 1912 136) 1,900 11°1) 1,206,957) 7:0} 194,764) 11 9,924) 0°1/13,689,729) 80°7|, 17,120, 1183 2 (036,129) | 11°9) 2,427,914) 14°2) 2,320, 451) 136) 9,849,701) 57°5 
j 1913 143} 1,900,000} 10°5, 1,344,039) 7 197,526, 11; 9,852) 01/14, 445,741 | 18 063,274) | 2,244,882) 12°4) 3,147; 883) 17° 4) 2,360, 769) 13:1) 9,822. 513) 54-4) 
; 1914 151) 1,925. 9-9 1,887,335) 97; 304,233) 16) 9,870) 0°1/15,283,930) 78°4|) 19,537,875|| 2 924,862, 15°0) 2,997,505) 15°4) 2,671,422) 13°7/ 10,343,259) 52°8 
4 ; 1915 155, 2,030, 95 2,306,267| 10°8) 175,00C: 0°8 8,160) .. (16, 718,543, 78°2|| 21,384 ,277|| _ 3,201,281) 15°0) 2,947,063) 13° 8) 4,627,640) 21°6/10,129,118) 47-4 
| 


Prorits AND DIvIDENDs. 
-——Dividends——_, 


Rate. Reserves, 

Amount. % &e, 

£ “A ” “RB” £ 
Se cess “ER OS kccs TF nace 
GRD cece MER (SB iccoe GEE ecw 
Dee secs THe. BH ives BE «cc 
GRO cece ME 0% 5c BEE cece 
eee aces ME OD on éss ED cece 
51,000 .... *12 Le 
49,701 .... 13 GB ccc SEED sce 


+ ‘F ree of income-tax. 





























LIABILITIES, ASSETS. 
I. & is ‘oe ; Ry . , _ Total Sa . | 7 
Year 34 | ¢ lSeavtl 2 ¢ 2 | Deposit | #¢ | Liabili- | Cashin | ¢ | | | | 2 
Ended —& Capital | 5 See g| 8 2 | Staff | 2] and 2 | ties or Hand © | Invest- | © |Discounts| 5 
Aug. 31,55) and y lee gk] ~ | Notes. Y | Funds. | > | Current | = Assets, and at | ~ } ments. | > and = 
Z2™'\Reserves.| 9 [EROS 9 | 2 @ |Accounts.| © Bankers.| © | 2 |Advances.| 9 
me i> | Ge ~ oe A | Aa | A | Ra | 
4 | | £ , 4 ae | | £  - a | 
1895. . 51 690,000) 16,726, O03 | 512,387) 11: 21,960, 05 | 3,298,911! ra1\ 4 4,539 1984) 802,853 177; 969,931) 21°3 atts 58°4) 
= 
1900....}| 53 800,000) 25,040 ei 570,501| 114) 32,970, 0-7 3,573,533; 714 | 5,002,044) 823,212 16-4) 1,086,685) a7 2,997,147) 60°0) 
1905....} 55 800,000) 27,000) 0°5 500,178) 92) 48,631; 09 | 4,069, 228, 147 | 5,445,037\ 846,784 156) 1,296,730) 23:8) 3,191,523) 586) 
1906....} 57) - 800,000) 21,882 03 548,108} 98) 51,153) 09 4,195,765 74-7) 5,616,908), 916,546 16°3) 1428493 25°3| 3,168,869) 56:4) 
1907....| 57, 800,000! 15,969, 03 572,790} 98) 53,2351 09) 4, :253| 753) 5,842,247, 751,044, 12°8| 1,535,973) 26°3) 3,444,230) 58°9) 
1908... .} 58, 800,000) 18,101| 03 | 525,936 87) 55,334 09 | 4,616,531| 767 | 6,015,902)/ 902,794 15:0, 1,591,243) 265| 3,413,865) 56°7| 
1909... 59 800,000) 23,639, 0-4 552,112; 90} 57,701; 09 | 4,700,724) 76°6|| 6,134,176) 871,199, 14°2) 1,741,312) 28°4) 3,417,665! =a 
1910....} 59) 805,000 28,3921 0-4 624,99% 99, 59,575 09 | 4,834,552/ 761| 6,352,463)) 1,021,963, 1671) 1,750,186} 276 3,477,314| 54-7 
1911 60 805,000 18,381; 03 621,279, 94 62,413; O'9 | 5,053,697) 77°0)| 6,560,770) 994,475 15:2) 1,951 ‘615| 29°7| 3,511,680) 53:5) 
1912 62, 820,000 15,732, 02 634,501 93; 64,295) 09 | 5,320,180) 77°6| 6,854,708)/ 1,061,799 15°5) 2,053,972| 300 3,629,937 52°9 
1913 62) 840,000) 14,052, 0°2 737,023; 101; 65,995) 09 | 5,687, 74 7,344,308) 1,233,891 16°8! 2,047,968) 27°9| 3,949,449) 53°8| 
1914 62 860,000) 17,763) 0-2 828,394; 10°9) 70,206) 09 | 5,811,803) 76°6)| 7,588,166)! 1,666,413 22-0! 2,036,586) 26°8| 3,770,167) 49°7| 
1915 62 885,000) 20,106 02 | 926,826 11-1) 71,808) 09 | 6,418,633| 772| 8,322,373] 1,431,627 17-2| 3,421,139 41-1) 3,354,607! 40:3 
PROVINCIAL BANK OF IRELAND, LIMITED. 
ESTABLISHED 1st August, 1825. Registered under Limited Liability Acts, roth July, 1882. 
OP ITAL ——_—_— s Market | : Prorits AND DivIDENDS. 
Subscribed. Paid-up. Callable. Reserved. Value. | Year Net Per Cent. ——Dividends—_, Reserves, 
; | Ended Profits. of Amount. Rate. &e. 
£ £ + t + | Dec.3l,  £ Resources. £ % £ 
Old 4,000,000 500,000 .... 1,500,000 .... 2,000,000 917,500 | 1909.. 81,046 114 64,800 .... *12 .... 16,000 
| 1910.. 87,258 1-20 64,800 sane Be 
New 80,000 40,000 .... Nil. cane 40,000 81,500 | I1911.. 94,668 1°26 64,181 7 coos Gee 
s , : : io | 1912.. 97,464 126 63,562 12% .... 3,000 
Per Share. Per Share. Per Share. Per Share. Per Share. 1913.. 106,141 1°37 63,562 12% .... 42,000 
Old £100 £1210s .... £37108 .... £50 £2238 «=| 1914.. 104,463 117 62,297 12% 35,000 
, } 1915.. 112,550 120 .... 58,500 . 123 . 63,000 
New £20 £10 igen Nil. er £10 £208 | . F ree of income-tax. 
| | 
Ls / LIABILITIES. ASSETS. 
(S $ é rl EN ee a || Total ; a [ 7 ee 
Year |5<! s = : |, || Liabili- | pe 5 ee as 
Ended |£ ¢ 5 | =} | es | | t | Deposit | € ties Cashin} ¢ | Cash at| ¢ i =i -< 
Dec. 31. ge Capital | 2 | Un- 2 | |; 2 and 2 or Hand 2 | Call at © | Invest- | 2 |Discounts; 3% 
\7| and | > /divided | y | Notes. | F | Current | 5 || Assets. andat | >| Short | ¥ | ments, ~ | and Ad-| © 
| Reserves.| © | Profits. | 2 | {| @ Accounts.| 2 Bank. | © | Notice. | 3 | | & | vances, | 3 
} o i) os = ; -_ Ba | | Qa | i) 
ze | ae £ £ l + r Ce Sok” aa oe 
1890....; 57 714,000) 12°5 ast) O06 | 850,406) 148) 4,138,053, 72:1! aenaiek 474,367) 83 | 7609 13 5 1,400,782; 24-4) 2,941, 658) 513 
j | | | | } | | 
1895....| 61 765,000) 12-7 35,172) 05 | 739,770} 12°2) 4,509,153) 74°6)| 6,049,095) 486,913, 81 802,543 133) 2759.04 
1900....| 70 848,000) 13°2; 45,160} 0-7 | 779,844) 12-1) 4,742,902) 74-0!) 6,415,906|)| 472,754) 7-4 915,000) 14-2! 
1905. ...| 74 | O7 | 700,524) 107) 4,928,910, 75°0)| 6,580,006, 349,104 5:3} 525,000 80) 
1906... .| 84 | 07 | 732,840) 109) 5,066,945 750 6,749,533), 393,949 5:8 | — 600,000) i 
1907....| 85 | 07 740,639; 10°8; 5,234,564 758! 6,895,972) 386,256, 56 485,000, 
1908....| 82 } O7 720,977, 101; 5,354, 180 76°6) 7,005,876) | 390,888 5°6 | 670,000) 
1909. |||} 85 | 06 | 691,067} 97) 5/506,908, 77-2) 7,133,939) 340,593 48 | 575,000 
1910....| 84 | 06; 737, 1628) 101} 5,608,973) 77°0)| 17,293,024/) 358,470) 5-0 | 529,062) 
1911... .) 84 | 06 | 708,871) 95) 5,807,197, 7TT1| 7,472,965) 400,893, 5:4 510,000 
1912...) 85 | O6 | 718,852; 93, 6,031,978) 78:2) 7.710,909, 447,460) 5°8 | 245,000, 
1913..../ 88 | 06 | 790,530, 97 6,427,172, 786) 8,163, 680,546, 83 | 475,000 
1914... .| 90 | 06 1,151,927| 13-0} 6,752,422, 76:1) 8,870,978) 1,045,881! 11:8 | 439,900 
1915....! 90 | 04 | 1,655,355! 17-7) 6,757,577, 72°1\| 9,368.251|) 1,205,704/129 | 791,600 








Carried | 
Forward, 


£ 
- 24,315 
22,054 
20,502 
- 23,184 


-++ 20,491 


24,538 
. 23,4% 


481,514 
446,399 
486,294 
497,612) 
478,159 
403,384 
497,697 
485, 

487,227 


479,175 22 


Carried 
Forward. 


£ 


Premises. 


» 


125,000; 
95,000) 


110,000 
108,000) 
111,000, 
108,000) 
104,000, 
103,000, 
103,000, 
109,000) 
113,000, 
115,000) 
115,000 


Carried 
Forward. 


£ 


13,565 
14,023 
14,396 
13,298 
13,877 
21,043 
12,093 


Premises. 


ba) 


130,211 


| 102,341 


113,996, 
114,710 
112,066, 
110,948 
108,115) 
106,953, 
100,000 
100,000) 


| 101,894 


102,927 


|_105,998)_F 





142,697, 2 


23,639 
. 28,392 
18,381 
15,732 
14,053 
17,763 
- 20,106 


Per Cent. 


| bt a as bs Os ba as bs BD 
| aAAADAIMSS 








Per Cent. 
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Head Office 
Managing Director - 


66, CHEAPSIDE, LONDON, E.C 


- NORMAN M. WALKER. 


Limited. 


INCOME TAX 
TO ADVANTAGE. 


A Government Scheme to encourage 


THRIFT. 


CHIEF OFFICE: 


“OXFORD ST., MANCHESTER. 


Premium Income Exceeds 


£3,800,000. 


Funds Exceed 
£12,000,000. 


All Premiums invested in War Loan. 


Apply for particulars of plan under which part o 
your Income Tax may be invested at Compound Interest 
for the benefit of yourself and/or family. 


By TUS ay | 


INSURANCE COMPANY, LIMITED 


METROPOLITAN 


LIF ASSURANCE SOCIETY 
Established 1835. 
ALL SURPLUS DIVIDED BY WAY OF 
REDUCTION OF PREMIUM. 


The Rates of Reduction for Current year range from 79%, to 34% 


Claims Paid Exceed 
£22, 000,000. 














ESTABLISHED 18852. 










| Funds exceed Two Millions. 






Apply for Particulars of the Society's 
Discounted Abatement System. 


ANNUAL PREMIUM, FOR FIRST FIVE YEARS, 
reduced in anticipation of future distribution of 
surplus, for Whole-Life Policies or Endowment 

Assurances of £100. 


| 
| 
muTuAL LIFE orice. 
| 


| During the whole of the Society’s| 
existence, extending over a period of 
63 years, the | 











} 






ASSURANCE PAYABLE. 


| BONUS ADDITIONS | 
j ee AGE NEXT 
BIRTHDAY. At Death or 


At Death or 
At Death. hao Sh. Age 60. 


to the sum assured under Life Policies 





ge 
25 ... | 2112 3 re 10 rs 3 1 








/have averaged £2 per cent. per annum 1 

‘and upwards. 30 1146 9/837 /| 212 8 
35 229/483 23! 8 811 . 
40 2910 5160 460 : 







For Particulars and Prospectus apply to Head Office :— 





After 5 years the Premiums under this scheme are subject to 
FURTHER REDUCTION in respect of any abatement declared in excess 


of 33 per cent. 
NO SHAREHOLDERS. 






14, LEADENHALL STREET, 
LONDON. 
} or to any of the Branches throughout the Country. 


peep econ cane 


i Se OPE DERE SS BE 








NO COMMISSION. 
Office: 13, Moorgate Street, London, E.C. 
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ROYAL BANK OF IRELAND. 
ESTABLISHED 1836. 


Prorits AND DivipENDs. 








(1) COLONIAL BANKS. 


2TOss 


current charges 


AFRICAN BANKS. 
BANKING CORPORATION, LIMITED. 


| 
-° . ' 
The report presented to the shareholders at the meeting | dividend at the rate of 6 per cent. per annum for the half- | 


j held on January 6th states that the profit and loss account | year ended September 30, 1915, payable January 7, 1916, | 
. 


profit oO 
forward from 


and 








LATEST BALANCE-SHEETS OF COLONIAL AND FOREIGN BANKS HAVING 


~ 


last 


rebate, 


235,591, 


account. 
the interim dividend at the | forward, 4/27,701—£(45,701. 





SU 





(peeneenmermemenennnpaccnenccccomen A PET Als ~ Market. Year Net Per Cent. a ~ Reserves, Carried 
. i Ss. f A t. ate. &c. * ard | 
Subscribed. Paid-up. Callable. Reserved. Value. ee. — si tata: ae % < or i. 
£ £ ‘ £ £ 1909.. 37,368 .... 160 .... 36000 .... 2 .... 1500 .... 14435 | 
1 000 30. WO, 900,000 _ 337,500 | a oak ae ehae J ines pte ‘ coos SRST 
-_ = - | 3918.. 37,149 .... 160 .... 29/562 . .... 104... 00 .... 13am | 
Per Share. Per Share. Per Share. Per Share. PerShare, | ay ; aan To iat 5 An ann ia | 
1915.. 42,187 1°55 26,750 BP cccs GRD cece 1S I 
£50 £10 £10 £0 ee aly * Free of income-tax. 
a ‘ aie. 1 a oe eect “— — eo | 
i LIABILITIES. ASSETS. 
;|5 gl “|| Total | ae Tid, eae bl | 
BES ls! ab | as 313 » | 3 | peposi 3 cone late .| 3 3 > | 3 a oa 
4a .i = lt = is  £ eposit = || Liabili- || 2e9—/| & = = = s | 
2s 9 = =| Capital | 5 Un- * | Staff 2 ae S§| 2 and & ties or || ed “3 2 | Invest-| 5 | =§ 8 Ad- | 9 | > (| 
M2i3E| and ~ | divided | ¥ | Fund.| Y |g225) 5 | Current; J | Assets. | 3524) = | ments.) 7 | GZ | x | vances.| ~ (Premises. Y 
\%® \Reserves.| 5 | Profits. | 2 | | 915 84] S jAccounts| 9 Urge! 2 ei: 6m ie 2 | a 
Pea é &| jal ole & Basie} |e) 6 lel | 2 
fc Ra oe é 7 er ee ye wees Sa a | 
1890.., 7 500,000) 21°6 A165; 15) 11, or 05 17,738 O8 1,754,659 756 2,318,269. 187,371, 80° 166.977 331) 602,066 260 73,264 31°5 31,591 14 
1895 ..| 7 500,000, 20°4 31,725) 1-3) 16,162) 12,820 O05 1,898,264 771) 2,548,971) 328,151) 13:3 1,080,267 440, 310,749 126. 711,299, 29°0 28,505 11 | 
1900. 7) 500,000) 198 40,776, 16) caked 3,264 12 1,938,143, 765 2,531,722, 201,536; 8:0/1,052,178 416 289,101 11°4 965,114, 38'1 23,793 09 
1905 . 10 500,000) 20°5 33,742) 14) 2860 + 9,465 04 1,869,156, 76°5| 2,441,229) 149,238 61) 902,615)37°0 250,432) 10°2 1,118,944, 459 20,000 08 
1906 ..| 10! 500,000) 19°8 A115) 13 320) 1 10,272, 04, 1,956,275) 773 2,529,982 216,868, 86) 902,615) 35°7, 227,697, 9°0) 1,162,802) 45°99 20,000 08 | 
1907 ..| 10 | 500,000! 20°6 35,313) 1°5) men" 1 2 10,651, 04 1,860,051) 763; 2,436,662 195,902) 81) 892,615 36°8) 205,366 85) 1,122,780 45°8 20,000 08 
1908 .../ 10 | 500,000! 21°3 ¥4,717, 15, 31,854) 14 8,656, O4 1,774,017 75°4 2,349,244)| 213,844) 91! 892,615; 38°0 206,731 88 1,015,417, 43:2 20,637 09 
1909...) 11 | 500,000 21°5 33,935} 1°5| 32,300) 14) 14,986 06 1,743,347) 75°0) 2,324,568) 198,285, 8°5| 892,615) 384 188,212) 8:1) 1,024,819) 441 20,637 0°9 | 
1910...) 11 | 500,000; 21°2 32,555; 14! 31,843) 14 10,028 04 1,781,988, 756 2,356,414 | 185, 793) 79) 892,615 37°9' 201,943, 8°5, 1,055,426 449 20,637 O08 
1911 . a ll | 500,000! 20°3 33,775; 1°4; 31,536) 1°2 6,787 O3 1,898,446 768 2,470,544) 206,757| 84) 892,615) 36°1| 192,937) 78) 1,157,598, 46°9 20,637 08 
¢ 1912. + ll | 505,000! 20°4 A849 14) 29,597) 12 13,964 O06 1,902,018 764), 2,485,428) 179,525 72; 892,615 36°0 201,715; 81) 1,180,606) 47°5 3,967 12 
1913 ..j 11 | 511,000) 20°0 38,301; 15; 29,024) 11 3,582 O1 1,972,768 773) 2,554,675) 131,066) 5:1) 888,555 346 189,001 7°4 1,315,086 51°7 3,967, i*2 
1914. .| 12} 531,000) 20°4 37,089, 1°4 27,861 | 11 4,854 O02 1,993,668 77:3 2,584,472)) 202,833 7°9) 878,555 3440 180,022 7:0, 1,292,095 499 30,967 12 
1915 12 | 531,000! 19°6 41,713 1°5 25,151! o9 5,305 O2 2,111,600, 778), 2,714, ee 131,185 481,116,919 41°0! 197,266 72) 1,238,432 45°9 3,967 11 | 
sence ~ a seanresenanespemeenamnemnasinaitesincaseianiisastes ‘ a | 
| 
| 
ULSTER BANK. | 
ESTABLISHED 1836. | 
- wor ee CAPITAL ~ Market PROFITS AND DIVIDENDS. | 
. . " “ , Year Net Per Cent. -~—Dividends— —~ Reserves, Carried 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. Forward. 
£ £ £ £ £ Aug. 31. £ Resources. £ % odes 5 £ . 
. SS OT —=e—eae SO OU SS. OD ee 
5,000,000 500,000 500,000 2,000,000 .... 2,000,000 1910.. 114,843 |... 1:09 |... 100000 |... *20 |... 9,782 °.: 37,091 
| BR... BRD cnce BD ccs BRD Scue THe ccex ED «cee. Ge 
Per Share. Per Share. Per Share. Per Share. Per Share. 1912.. 116,641 .... 110 .... 100,000 .... *20 .... 35,000 .... 21,207 | 
TS re eee lO! Bee. Oe 
£15 £2 10s £2105 .... £10 ress £10 1914.. 122940 .... 096 .... 100000 .... *20 .... 33550 .... 15,540 
o : s 1915.. 130,484 .. 0-95 “a, iar +212 .... 35,000 .... 154% 
Authorised note issue, £311,079. ‘KF see of imanenes ante "5 Sonn tax. | 
LIABILITIES. ASSETS. 
Year \s £ : : ? : . Total " | .| Dis- 5 é | 
Ended | 2= = = = = | Deposit | © | Liabili- | Cashin | © = | counts, | £ g = | 
Aug. 31/6 &| Capital ) Un- 2 ® | Bills for 2 and ) ties or Hand & Invest * Advances; 2% = 2 | 
is#i and o divided | — Notes, ~ Collec- 7 | Current = Assets. and at oa ments. Ka and ~ = ia 
|4lReserves.| 5 | Profits.) 5 2 tion. © \Accounts.| 3 Bankers.; 3 2 | Short 2 E > | 
~~ s a ' = ie oe <i _ aE cx ate _| “| z _ = _ , Loans. | ; — _ | 
& £ £ | £ £ | £ | £ | £ | er. 
1890 ..| 56 1,000,000; 166 14,378 02 | 672,025) 112 62,907 10 | 4,251,850 71°0) 6,001,160) 694,240! 11°6) 1,238,654) 206 4,018,150) 670) 50,15, 08 
1895 ..| 61 | 1,000,000 141 19,010, 03 | 699,367, 100 66,614 10 | 5,229,294 746) 7,014,285| 1,236,132 176, 1,511,716 21°5| 4,214,309, 601/ 52,128, 08 
1900 ..| 63 1,200,000 152 30,065) 04 | 860,100, 110 59,09 07 5,748,186 72°7)) 7,897,445) 1,222,928 15°3) 1,767,070' 22°3 4,877,447 620 30.000 03 | 
| | | | | | 
| 1905 ../ 70 1,200,000 134 18,489 02 $25,537) 92 85,669 10 6,832,159 76°2) 8,962,496! 1,276,439 143) 2,070,660 5,614 ,755) 626 Nil. oa 
|; 1906 .. 70 1,200,000, 129 22,141 02 | 898,430, 97 102,222 11 | 7,049,805 76:1) 9,272,598) 1,312,228 142 2,138,439) 5,821,931! 62°8, Nil. | 
| 1907 -., 70; 1,200,000, 123 10,498) O1 | 922,200 94 106,498 1:1 | 7,510,882 771|| 9,750,078) 1,346,460! 138, 2,265,903, 6.137,715| 630! Nil... | 
} 1908 .., 72 1,200,000 120 21,737) 02) 863,012! 86 95,649, 09 | 7,737,408, 77°3)| 9,917, 806 | 1,530,972! 15°53} 2,553,472) 5,833,362) 58°2) Nil. ic 
1909 ..| 72! 1,200,000! 118 32,031 03) 904,200; 89 82,650 08 | 7,945,733 78°2) 10,164, 614) 1,466,111 14:3) 2,757,982! 5,940,521' 586; Nil. Bae 
1910 ..| 73 1,200,000 11:3 37,091; 04 1,042,394, 98 135,995 13) 8,182,556 77-2) 10 598,036! 1,617,327 153; 2,797,132 6,183,577, 583; Nil. i 
1911 ..} 75 1,200,000 109 37,566, 03) 1,025,661; 94 149,471 14 | 8,567,213 78°0)| 10,979,911) 1,633,184 149) 2,853,742! 6,492,985) 591) Nil. - 
1912 ..| 75 1,200,000 105 21,207) 02 1,054,895, 92 154,002 14 | 8,972,287 78-7)! 11,402,391) 1,555,808, 13°6) 2,879,017 6,967,566) 61'1) Nil. 
1913... 76} 1,200,000) 99 26,150) 02) 1,221,042) 101 150,137 12 | 9,533,961 78°6)| 12,131,290) 1,919,257, 15°8| 2,892,534) 7,319,499 604, Nil. 
1914 ..| 78 | 1,200,000 95 15,541 O1 | 1,306,488} 10°3 141,635 11 9,949,187 79°0}| 12,612,853; 2,563,904; 20°3) 2,883,892) 7,165,057; 56°9) Nil. | 
1915 ..| 79} 1,200,000 88 15436 O1 | 1,709,803) 125 148,583 1:0 | 10,553,480 77°6)| 13,627,302) 2,758,126) 20°71) 4,897,599) 5,971,577; 43°9| Nil. 










LONDON OFFICES 


rate of 6 per cent. per annum paid on July 2nd this year 
for the six months to March 31st last, carrying £3.39} 
to staff guarantee and savings fund and allowing 41,32! 
for depreciation of furniture, there remains the sum of 
£45,701, which the directors propose to apply as follows : 


including £27,477 | subject to deduction of income-tax (making 6 per cent. 
After deducting dividend fpr the year) £18,000; balance to be carried 





vd 


nl 
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PROFITS & INCOME — | 


_INSURANCE COMPANY, ONAS 
TNEFIT 


LIFEand PROPERTY 
ASSURANCE 


COMPANY, LTD. 


All classes of INSURANCE, 

including LIFE, FIRE, 

ACCIDENT, MARINE, WAR 

RISKS, etc., at very favourable 
rates. 


Prospectus on application. 
‘ENR 2 


Invested funds exceed £700,000 


J. FRANCIS, J.P., F.S.S. | 














ESTABLISHED 1901. 


| 
| 
14th ANNUAL REPORT, 1915. | 


Assets Exceed - - £350,000) 
|Income Exceeds - - &1 80,000 


PROGRESS OF THE COMPANY. 


} 

| 
Year. Funds. Year. Funds 
‘11912 - £221,087 | 1914 - £267,506 | 
14913 - £246,478 | 1915 - £289,166 










|SICKNESS & ACCIDENT INSURANCE 
BY PERMANENT CONTRACT. | 


Policies are granted, renewable at the option of the Assured, 


|| up to a selected age, not exceeding 65, insuring against temporary 
or permanent loss of income. 

The new P. and I. Policy provides, in addition to the 
ordinary weekly benefits, a Capital Sum when incapacity has 
lasted for 52 consecutive weeks. 





Managing Director : 





Policies are also issued combining Sickness and Accident 
Insurance with Endowment Assurance, Life Assurance, or 
a Deferred Annuity. 

“Perfected” Sickness and Accident Policies insure 
payment of Premiums, Income Tax, Rent, and other fixed charges 
during incapacity. 


Head Offices : 
NATIONAL HOUSE, NEWGATE STREET, LONDON. 
AGENTS required in all Districts. 


Special terms offered. 


The Company's Policies may in approved cases be made assign- 
|| able and used for Marriage Settlements, Partnerships, Loans, &c 
CHAS. WINDETT, 
AGENTS WANTED. Actuary and Secretary 

i 








\INVEST your money in a/Scottish Temperance | 
|Security that is both ab- PT 
\solutely RELIABLE and aaeiaeeeenemotaaan 


ABSTAINERS’ SECTION, with specially reduced rates. Policies 
issued providing for Sickness, Accident, Death, or Old Age. 








BONUSES INCREASING. 











| EXPENSES MODERATE. | 
MORTALITY FAVOURABLE. | 
A policy in a progressive and ereensncean | 
financially soufd assurance SEND FOR GENERAL PROSPECTUS. 

‘ ‘ Ageats will find this one of the most attractive Offices to 
office provides such security. | work for. | 
| Send for full information and | 444 omos—to9 ST. VINCENT ST., GLASGOW. | 
up-to-date prospectuses to the — London Office—3 CHEAPSIDE, E.C. | 
LONDON & MANCHESTER 
| | | 
| | 
~ ASSURANCE 60., LTD PIONEER 
be | | 





CHIEF OFFICE: 50 Finsbury square, London, e¢. LIFE ASSURANCE Co., Ltd.| 


ORDINARY AND INDUSTRIAL BRANCHES. LIBERAL | 
BENEFITS. AMPLE SECURITY FOR POLICY-HOLDERS. | 
| ACCUMULATED FUNDS EXCEED 21,450,000. CLAIMS | 
PAID EXCEED £4,000,000. | 


| Allied with National Amalgamated Approved Society for National | REPRESENTATIVES WANTED. 


(Health) Insurance. 


Chief Office: 
67, DALE STREET, LIVERPOOL. | 
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944 Banking | 
Number. 
BALANCE-SHEET—September 530, 1915. 
LIABILITIES. a3 ASSETS. £ 
Capital issued, 120,000 shares Coin, bullion, and notes. ..... 787,144 
ef £10 each, on which £5 Cash at bankers and at call 
has been called up ........ 600,000' andshort notice .........- 477,806 
RD knedds Po<tetsonsnecns —— Treasury bills ...... «-.--+- 400,000 
Note circulation ............ 2,827 | British (including War Loan, 
Current accounts and deposits S565 907 part 80 per cent. paid), 
8 re 182,436 Indian,Colonial and foreign 
Acceptances & endorsements 94,340) Government, Indian, 
Rebate on bills .............. 16,984 Colonial & foreign railways, 
Balance of profit and loss ac- Municipal, &c., securities 
SOD .. cotindestdssteuneeve 45,701 (including Cape stock de- 
posited with Cape Govern- 
ment against Cape note 
issue), valued at minimum 
and/or Stock Exchange 
quotations at this date .... 1,006,887 
Other securities.............. 30,149 
| Bills of exchange purchased.. 1,335,017 
Bills discounted, loans, and 
RIED v.05 cxntenvancdenss 2,644,214 
Liability of customers for 
acceptances and endorse- 
SE i commhbasdadennse bas 94,340 
Bank premises at cost, furni- 
ture, and stamps .......... 200,678 
6,976,235 | 6,976,255 
Prorit AND Loss AccounrT. 
Dr. & | Ca. £ 
| Charges at head office and | Balance of undivided profit, 
branches, including direc- | September 30, 1914.......... 477 
tors’ remuneration, rent, | Gross profit for the year 
taxes, salaries, and all other ended September 30, 1915, 
aan eee a after deducting interest on 
Rebate on bills .............. 16,984; deposits providing for in. 
Depreciation of furniture 1,321 come-tax, bad and doubtful 
Staff guarantee and savings debts and depreciation on 
PE nth oh bhGbbesnawaet snes 3,300 DOME ip.c0deceddenséoes 208,114 
Interim dividend of 6 per 
cent. per annum to March | 
A Pree ere ee 18,000 | 
ND Aa Scwnincowdendassédce 45,701 | 
235,591 235,591 


ANGLO-EGYPTIAN BANK, LIMITED. 


The report presented at the meeting held on November 23, 
1915, States that the gross profits for the year, after making 
full provision for all bad and doubtful debts are £188,930, 
and deducting expenses, £:86,632, there 
remains a balance of £102,299 net profit for the year; to 
this amount must be added £77,000, the balance carried for- 
ward on August 31, 1914, making £179,299, which the 
directors should be dealt with in the following 

contribution to staff provident fund, £2,555 3 ; interim 
dividend at 10 per cent. per annum paid, less income-tax, 
June ist, £25,000; dividend at 20 per cent. per annum, to be 
paid, less treads, am December 1st, £:50,000; amount 
written off investments, £/26,744; bonus to staff, £5,000; 
provision for war contingencies, £20,000; balance carried 


amounting to 


propose 
manner : 


forward, £/50,000—£- 179,299. 
BALANCE-SHEET—August 31, 1915. 
: LiaBILITIES. ASSETS. £ 
Capital—100,000 shares of £15 Cash in London and at bran- 
per share, £5 per share ches, of which £29,100 is ear- 
eee saves 500,000 marked for Government 
Reserve aaa 680,000 IN ristettwitsctwanceed 1,279,658 
Pension reserve fund ........ 106,318 |Sundry investments ........ 642,589 
| eee 109,427 | Advances and other accounts 2,303,526 
Acceptances for account of Liabilities of clients for ac- 
clients, per contra ........ 527,556  ceptances, per contra ...... 527,556 
Deposit, current, and other Bills receivable, including 
accounts, oe contin- a £1,400,000 Treasury bills .. 2,352,147 
gency account ............ 145, | Freehold premises in E Ris i 
Balance of profit and loss 127 . - in 
Liability on bills of exchange 
rediscounted, £21,427. 
Liability for calls on 44 per 
cent. War Loan (since paid), 
£200,000. 
7,196,161 | 7,196,161 
Prorit anp Loss Account. 
Dr. a £ Cr. £ 
Interim dividend at 10 per Balance brought forward 
cent. per annum, paid less from August 31,1914 ...... 77,000 
income-tax, June1,1915 .. 25,000 | Gross profits for the year 
Amount written off invest- ending August 31, 1915, 
NE invites stitnes cdatabds o 26,744 after making full provision 
Balance, proposed to be dealt for all bad and doubtful 
with as follows:—Dividend debts, £188,931; less ex- 
at 20 per cent. per annum, penses in London and atthe 
to be paid, less income-tax, branches, £86,652 .......... 102,299 
December 1, 1915 .......... 50,000 
Staff provident fund ........ 2,555 
Bonus to staff ............0% 5,000 
Provision for war contin- 
PN 5s xsd 46 cknecacdba ,000 
Balance carried forward .... 50,000 
179,299 179,299 
BANK OF MAURITIUS, LIMITED. 
The report submitted to the meeting held on April 18th 
is as follows:—After providing for rebate, income tax, 
excess profits duty, depreciation of securities and all bad 
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doubtful debts up to December 31, 191s, the]! 


gross profits for the vear, including the sum brought for. 
ward from last account, amount to 4,28 
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and 





’ 326 The secur 


ities | 
| 


are taken at and, in the case of those pe to minimum | 

prices, under the market quotation on December 2;, || 
> Tt 

i915. Deducting the current charges and all mapraens, 


there remains £15,554. From this amount there has been | 
paid on July 1, 1915, an interim dividend of tos per share, |; 


’ 


£6,277, and it is proposed to apply the balance as follows : 


to final dividend of 10s per share (making 10 per cent. for | 











i 
“7 
the year), £6,277, to profit and loss new account £3,000— | 
£15,554. An offer in cash has been made by the | 
Mercantile Bank of India, Limited, for the purchase of 
this bank. 
BALANCE-SHEET—December 31, 1915. 
LIABILITIES. £ ( ASSETS. £ | 
Capital—Issued 12,555 shares | Cash in Mauritius, Seychelles 
of £10 each, fully paid ...... 25,550 | and with bankers icnsacss SEGRE Tl | 
Reserve fund ........-sseeees 100,000 [Investments in War Loan, | 
Amount due on deposit, cur- } British and Colonial Govern- 
rent, and other accounts .... 509,881 | ment securities ............ 112,833 |} | 
Drafts issued by London, Mau- | Bills of exchange purchased 
ritius, and Seychelles offices |; and current at this date, in 
outstanding at this date .... 45,371 | cluding £150,000 Treasury 
Profit and loss, £15,554; less SMtkihteeenhiatneena 287,610 
amount carried to interim Bills discounted, advances to 
dividend, £6,277 ..........-. 9,277 customers, and other sums { 
due to the bank ............ 115,273 || | 
Nore. — The liabilities and | Freehold bank premises and i 
assets in Mauritius and Sey- | furniture .............+0-+- 9,500 | | 
chelles are converted at the -—— 1] 
exchange of Rs 15 to the £ 190,079 | 790,079 \ 
(1s 4d.) | 1 
Prorit anp Loss Account. 1 
Dr. £ Cr. £ 
Charges, including directors’ | Balance brought forward from } 
fees, salaries, and all ex- SE I cain 05 dn caxeece 6,639 j 
penses, in London, Mau- | Gross profits to date, less re- i 
ritius, and Seychelles ...... 12,772 bate on bills discounted, in- 
Interim dividend of 10s per come-tax,excess profits duty, | | 
share, subject to income-tax, depreciation of securities, | i 
OE SO hc BED <ansesases 6,277 &c., and after making pro- 
Final dividend of 10s per | vision for all bad and | j 
share, subject to income-tax, | doubtful debts.............. 21,687 i 
making 10% for the year 6,277 
Profit and loss newaccount.. 53,000 
28,326 28,326 
} 
BANK OF BRITISH WEST AFRICA, LIMITED. | | 
BALANCE-SHEET—March 31, 1915. | 
LIABILITIES. £ ASSETS. £ | 
Capital issued, 100,000 shares | Cash in hand, at bankers, at | 
of £10 each, on which £4 per branches and at agencies ..1,156,751 | | 
share has been called up.... 400,000 | Cash in transit................ 4,666 || | 
ROBCPVE .....ccccccccsseccess 150,000 | Investments— a 
Current accounts and fixed Government _ securities, 
DEE viteenetbidenniound 2,267,716 £289.614; other securities, 
INE eS andésacsennses 223, 671 | ha 5:1<44 eucceneesh< 527,520 
Bills for collection............ 137,552 | Bills of exchange ..........-- 607,089 || 
Rebate on bills .............. 5,134 | Loans, advances, and current 
Liability on acceptances for Rr eee 706,741 | 
customers and bills re-dis- | Bills for collection, contra .... 137,552 | 
IE sons onthuneva cena en 25,036 | Liability of customers for ac- 
Final dividend, payable June | ceptances and bills re-dis- 
DEM Jéscxtp>kssacaees TASES | GOUMNNS cc csccssscccveseces 037 | 
Balance of profit carried for- | Premises and furniture........ 63,914 || 
WRG.  dnvdnwesestscipecasese 10,141 
3,235,250 ! 3,235,250 
PROFIT AND Loss AccoUNT. | 
Dr. £ Cr. £ 
Charges at head office and | esus profit for the 12 months 
branches, including direc- ended March 31. 1915, after 
tors’ fees, rent, taxes, providing for bad and ‘doubt- | 
salaries, and other expenses PE NE 0 0c5scocacduesuscas 144,036 
BS GIL PIBGSS cccccccevecccccs 91,350 
Rebate on bills ............ 5,124 
Balance of profit carried down 47,542 | 
144,036 | 144, | 
APPROPRIATION. 
Dr. £ |_ Cr. £ | 
UE cidetadacswencsanseses 13,000 Balance of undivided profit, 
Depreciation of premises and March 31, 1914..........++++ 9,599 | 
NS eee eer 5,000 Balance of profit brought down 47,542 
ee ee 3,000 
Interim dividend paid Decem- 
ber 1, 1914, £10,000; final 
dividend payable June 24, 
i SEE ce acbaces seesene 26,000 
Balance carried forward. .... 10,141 
57,141 57, 141 





NATIONAL BANK OF EGYPT. 


| 

The report presented to the meeting held on March 25th | 
states that the gross profit, after providing for the rebate | 
of discount on bills not yet due, amounts to £407,479; after 


: 5 . ° . ‘oa mt | 
deducting from this sum directors’ fees, £67,650; current | 
expenses, £,157,015—£,165,265, there remains £,242,214- 
Your directors propose to allocate for depreciation of | 


securities £/27,864; for depreciation of securities deposited | 
guarantee for the note issue, £94,350 ; for the pay: | 
ment of a dividend of 4 per cent. on the share capital in } 


as 


conformity with article 49 of the statutes £120,000. 
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BALANCE-SHEET—December 51, 1915. NATIONAL BANK OF SOUTH AFRICA, LIMITED. |; 
‘ 
| LIABILITIES. £ { ASSETS. — £ BALANCE-SHEET—March 3], 1915. 
|| Capital—300,000 shares of £10 3,000,000 Government securities and Lzaereseres. £ Assure. £ 
| | Statutory reserve .......... 1,300,000 ee guaranteed by sangee | Subscribed capital — 278,242 Cash on hand and with 
|| Current, deposit, and other the sgyptian Government 2,190,756 shares of £10 each (fully bankers, £3,470,798 : remit- 
TD cee ch cskdienSaeeterss 6,224,778 | Sundry securities ............ 420,054 | paid) .............ceece+-e+ 2,782,420 | tances in transit, £835,914 - 
|| Beyptian Government ...... 2,975,524 Accounts current ts ome Reserve fund . sc 525,000 native gold on hand and in 
|} Mixed tribunals......-+-+++++ 1,294,278 | Advances on merchandise. ... 2,047,778 Notes in circulation 1,163,741 transit, £128.592...... , 4.433.304 
|! Bankers’ accounts ..... 220,916 Advances on securities ...... 1,616,714 Deposit, current, and other Money in London at calland — 
| Cheques and bills payable 206,195, Advances otherwise secured 1,045,366 acesunts ...... 90,233,422 | short notice against securi- 
|| Acceptanees, as per contra .. 309,736 Sudan Government .... 477,183 | Drafts issued on branchesaxad ties. ee .. 2.957.725 
|} Rebate of discount on bills Clients’ liability for accept- agents, outstanding at date 577,465 British and Colonial Govern- — 
I] not yet due ......--.seeeeee 27,341 Pi ennekks teat ccuvdn dcces 309,736 Rebate on bills not vet due 31.736 ment and other securities 
) : ; 2 31, 1e! 1riti | 
| Staff provident fund ........ 41,400 Bills of exchange Wiwiasnteuas 3,551,216 | Bills receivable on account of including stock lodged wit} } 
| Dividends unclaimed ... "" . 10,524 — bills a 187,001 CustoMers ........-.ccccce 2,886,581 the Government of the | 
| profit and loss account bal- reques recelvabie ........ S229 | Profit and loss account :— Union of South Africa) i} 
BMCO .ccoccceccecccessseses 120,000 Buildings, furniture, &c. : 260,500 Balance undivided Mar. 31, written down to July 27 
Money at call and at short ‘ 1914, £28,185; net profit 1914, quotations .......... 1,378,527 
1 secinee eames Be yy oo ended Mar. 51, 1915, Bills of ——— 7s 2,295,874 
1 Bank a ieainenl aeeehsieen 205 000 £156,373— £184,558; less Bank premises and other pro- 
i] ~emperreggp-t nage ea —ee interim dividend declared perties in South Africa .... 836,720 
1 Cash (notes, ££.967,708; gold Dec 7, 1914, £70,500 ...... 114,058 | Bills discounted, loans, &c.. 13,406,667 
| and stiver coin, <&¢., " Natal Bank, Limited, in liqui- Bank furniture and fittings, 
| £8.168,515) 2.20... cece ees 1,165,358 dation—for Reserve Fund, stationery and stamps 111,025 |} 
scatcieiaicana os danidacm &c. (as per contra 400,000 | Bills for col ion 2,886,581 
| 15,730,692 15,750,69,, Contingent liability in respect Natal Bank, il, as per 
| of loans guaranteed and agreement .... needs 400,000 
Prorit anp Loss Account. MOOI i vccckaddesiads 252,331 Loans guaranteed and secured 
| : (as per contra 252,331 
| pr. £ | Cr. £ ana 
| || Directors’ remuneration 7,650| Gross profit for the year end- 8,956.75 Q 4 
i] woman GRBOMBES «00 cc cesccee 157,615 ing December 31, 1915, after ey a 
1 Depreciation of securities. ... 27,864 providing for depreciation Prorit anp Loss Account. 
|} Depreciation of securities de of buildings and furniture Dr. £ | Cr, £ 
i} posited as guarantee for the and for bad and doubtful tebate on bills not yet due . 31,735 |Gross profits (including bal- 
Se Babb MND. ase sscvcesccs Ces GUE ws aceckcancs pkea neces 434,820 | Expenditure, including rents, ance undivided at Mar. 
| Balanceavailablefor dividend 120,000; Less rebate of discount on rates, salaries, remuner- 31, 1914, £28,185), after if 
}| bills not yet due 27,341 | ation to directors and audi- deducting interest due on 1 
i} _— od ——— tors, and all other expenses fixed deposits, income- 
i] 407,479 407,479 at head office and branches 466,267 tax, duty on note circu- 
1 Balance carried forward 184,558 lation, other Government 
| taxes, appropriation to 
| bank premises, furniture 
i s : r “_ oo ‘ad r . and fittings and stationery, 
| NETHERLANDS BANK OF SOUTH AFRICA. | making provision for losses 
and er’ — = 
ALANCE-SHEET—Decemb preciation in the value o 
BALANCE-SHEET—December 31, 1914 investment securities ...... 682,560 
i] LIABILITIES. ASSETS. £ ——- —— |i 
| Capital—12,500 shares at £60 Cash in hand, with bankers, 682,560 682,569 |} 
'| each — £750,000—of which | and money atcall.......... 329,260 * Including provision for estimated losses in assets taken from 
| have been issued 4,000 Investments and securities .. 52,726 Natal Bank, Limited. 
| shares fully paid ..... «.+++ 240,000 | Remittances in transit .... 8,937 it 
1] Reserve fund........ccecsece 28,400 | Bills discounted & purchased, . 1 
|| Notes in circulation ........ 21,857 loans, advances, &c. ...... 251,439 sail ad . . a. a 
] Current accounts & deposits, | Properties in South Africa .. 20,364 | STANDARD BANK OF SOUTH AF RICA, LIMITED. || 
}| acceptances, and other lia- Bank premises .. .......0.. 31,083 ° ee ” , iI 
Oe I ia Suan eeet gay 393,295 | Bills held for collection, as The re port submitted to the meeting held on April 26th 
aoa — gy 72,518 | per contra ...+..... wenn 72,518 | states that the gross profits for the year, as shown in the 
|| balance ........seeeeee ‘ 10,257 profit and loss account, amount to £982,316. From 
166,327 166,327 | this amount has to be deducted the following : charges for 








INSURANCE COMPANY 


“An old and first-class office.” 
‘Low rates a distinctive feature.”’ 
i THe TIMES. 


| Funds - - #£23,400,000. 


LONDON: 
61, Threadneedle Street, E.C. 





NORTH BRITISH & MERC 


ESTABLISHED 1809 


EDINBURGH: 
64, Princes Street. 
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annum) 


are 
Reserve fund 
Notes in circulation 
Deposit, current, and other 
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1914, Was £,100,441; 
which amount there has 
interim dividend 


subject to 


Banking 
Number. 


making 
already been 
aid on October 22nd 
leaving an available balance of £215,429, 
directors now recommend be disposed of as follows: 
officers’ pension fund, £20,000; to dividend of 7s per share | directors’ 
on 309,705 shares (being at the rate of 14 per cent. per 
income-tax, 
tribution for the year at the rate of 14 per cent., 


£128,397; leaving a balance to be carried forward to profit | has to be added the balance of undivided profit from June 
and loss new account of £87,032. 


] 





together £5323,826; 


making a 


BALANCE-SHEET—December 31, 1915. 


LIABILITIES. 


Capital :— 309,705 shares of 
20 each, called up £5 per 


sh 


eee eee ee eee eee 
see eee eeeeene 


ROGOEMES. 2... cccccccccsecs 


Drafts outstanding and accep- 


tances under credits 


Customers’ bills for collec- 


tion, per contra 


see eeeeene 


Rebate on bills not yet due 


Profit and loss, £323,826; less 


interim dividend paid in 
October last, £108,397 ... 


32,998,471 | 


1,548,525 
2,000 
1,284,897 
24,555,410 
993,881 
2,547,460 
52,869 


215,429 


| Cash i in hand 
Cash at bankers, and at call 


Bills discounted 


| Bank pro 


| Furniture and fittings 
Stamps, stationery, and open 


ASSETS. 


eee e ee eeeeere 


and short notice . 


eereeeee 


Remittances in transitu .... 
Native gold on hand 
|*Investments in War loan, 


Exchequer bonds, Colonial 
Government and municipal 
and other securities (in- 
cluding deposits of stock 
with the Union Govern- 
ment) 


eee eee ee ee eee ee eee 


Bills of exchange purchased 


and current at this date .. 
and ad- 
vances to customers (in- 
cluding Steck Exchange 
loans under Treasury 
Minute of October 31, 1914), 
after making full provision 
for bad and doubtful debts 
and contingencies 


| Customers’ bills for collec- 


tion, per contra 


Suspense items, pending 
returns from Hamburg 
I isccnnsssansesans 


Freehold premises in London 


at cost, less amounts writ- 
ten off 


rty and premises 
in South Africa and Ham- 
burg at cost, less amounts 
CE ike dcccestsadcnse 


policies 


under, market prices as at December 31, 1915. 


Prorit anv Loss Account. 


Dr. 


Charges, including salaries, 


rent, income and other 
taxes, remuneration to 
directors and auditors, and 
all other expenses at head 
office, branches, and 
agencies. . 


Rebate on bills not yet due.. 
Bank premises account .... 
Investments depreciation .. 
Balance carried forward .... 


£ 


620,062 
52,869 
15,000 
71,000 


1,082, 757 | 


Cr. 


| Balance undivided Decem- 


| Gross 


| 
} 
| 


| 


} 


er es 
ri for the year 
ended December 31, 1915, 
after deducting interest on 
deposits, duty on note cir- 
culation, bonus to officers, 
and making full provision 
for bad and doubtful debts 
and contingencies ........ 





total 
£108,397 — | 





the year, £620, 062; rebate on bills not yet due, bs 869 ; 
to bank premises account, £15,000; to write down invest- 
ments, to cover the depreciation in the value at, December 
31, 1915, £71,000—£758,931; showing a net profit for the 
year of £,223,385; the balance undivided at December 31, 


from 


transf erred the 


last £108,397; | 


which the 


to 


dis- 


4,337,058 
3,144,737 


472,074 | 


25,073 


11,198 | 


32,998,471 
* These investments, including the War Loan, have been valued at, of 


982,316 


1,082,757 | for 
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| AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 
| The report presented at the meeting held on January 
| 25th states that the balance of profit and loss, after making 





| ample provision for all bad and doubtful debts, deducting 
rebate on current bills and expenses of management, 
and auditors’ fees, interest on fixed deposits, 
rates, &c., amount to £69,117, less graduated land and 
income taxes for the half-year, £7,739—2£61,378; to which 


| 30th last, £2,550, making £63,928, which, after payment 
of interest on inscribed deposits, £°31,907, leaves an avail. 
From this amount there has 
been transferred to reserve fund £10,000; and the directors 
| propose to pay a dividend at the rate of 3 per cent. per 


\able balance of £32,021. 














annum on the paid-up capital, £17,942—£27,942; leaving 
to be carried forward, £4,079. 
BALANCE-SHEET—December 31, 1915. 
LIABILITIES. £ ASSETs. £ 
Paid-up capital .............. 1,196,109 | Coin and bullion ............ 665,635 
Reserve fund...............- 75 Australian notes ............ 302, 
Inscribed deposits ... ...... 1,595,534 | Cash at London bankers and 
Customers’ deposits and other at short callin London .... 131,800 
re 3,096,442! Government and municipal 
Government deposits ........ 75,000 DUUEEEE  Kevdsbavedccccce 216,478 
Accrued interest on deposits Notes of other banks ........ 122 
and rebate on current Balances due by other banks 205,887 
MUMEE. ctccdagardeesencstsece 49,055| Billa receivable in London 
Notes in circulation.......... 848 and remittances in transit.. 296,254 
Bills in circulation and other Bills discounted, loans, ad- 
amounts payable .......... 213,038 vances, all other debts due 
| Balances due toother banks 53,281 to the bank, and other 
| Profit and loss account ...... 22,021 ic ceincassenesesndsen 4,187,099 
Provision in terms of clause 
163 of the bank’s articles of 
IN 5: 0:6-<c:cecdwcceeus 15,000 
ee 355,133 
6,376,028 6,376,028 
| Contingent liabilities, con- 
sisting of letters of credit, 
&c , for which customers are 
responsible to the bank.... 162,011 
Prorit anD Loss Account. 
Dr. & | Ca. £ 
Interest on inscribed deposits 31,907; Amount undivided from last 
| Reserve fund (making it | _ half-year ...........seeeses 2,550 
ED iieissisin pee cee 10,000} Profits for the half-year ended 
Dividend at the rate of 3 per | December 31, 1915, £69,118 ; 
cent. per annum on the puaid- | less graduated land and 
PES sieht ovncdencads 17,942! income taxes, £7,740 ...... 61,378 
Balance to carry forward .... 4,079 | 
63,928 63,928 
BANK OF AUSTRALASIA. 
The report presented at the meeting on March 3oth 


states that after providing for the rebate on bills current, 
British and Australasian rates and taxes, and after 





THE LONDON ASSURANCE. 


by Royal Charter, A.D. 1720.) 


For Fire, Life, Marine, Accident, Capital & Leasehold Redemption, Burglary & Plate-Glass 
ASSURANCES. 


No. 7 ROYAL EXCHANGE, LONDON. 


22 PALL MALL, S.W. 


Head Office: 


Governor. 


Colin Frederick Campbell, Esq. 


Charles G. Arbuthnot, Esq. 
Henry Bateson, Esq. 


Otto August Benecke, Esq. 


Robert Henry Benson, Esq. 


William Thomas Brand, Esq. 
Rudolph Ernst Brandt, Esq. 


(Incorporated by 


West End Office: 





C. Algernon Campbell, 


Sub-Governor. 
Charles S. 8. Guthrie, Esq. 


Deputy-Governor. 
John M. Ryrie, Esq. 


Directors. 


Esq. 


Alfred Clayton Cole, Esq. 
Gerard Powys Dewhurst, Esq. 
Hon. Gerald H. B. Gibbs. 


Henry Goschen, Esq. 


tonald Olaf Hambro, Esq. 


Secretary. Accident Departments. 
C. A. Denton, Esq. James Clunes, Esq. 
INCOME, 1915. 
Life Premiums “a i ne oa — £216,510 14 5 
Fire Premiums oe 715.00 7 3 
Marine Premiums 794,970 9 8 
Accident Premiums 15,702 9 1 
Interest - . 216,356 18 2 
Other Receipts 2,558 4 5 








£1,961,339 3 0 





Manager of the Fire, Life and 


Robert E. Henderson, Esq. 
Cartis W. Lampson, Esq. 
Frederic Lubbock, Esq. 
Ronald Malcolm, Esq. 
Greville H. Palmer, Esq. 
Selwyn R. Pryor, Esq. 


Rear-Adml. Hector B. Stewart. 
George W. Tallents, Esq. 
Hon. Percy M. Thesiger. 
Vincent C. Vickers, Esq. 





Underwriter. Actuary. 

E, F. Nicholls, Esq. A. G. Hemming, Esq. 
FUNDS, 3Sist ay 1915. 
Shareholders’ Capital pela op ‘ £448,275 0 0 
General Reserve Fund . 450,000 0 0 
Life Assurance Fund .. 2,683,516 7 6 
Capital and enschede Redemption Fund 12,987 16 10 
Fire Fund 800,000 0 0 
Marine Fund as 600,000 0 0 
Accident Fund ee 25,000 0 0 
Profit and Loss 167,958 12 0 
Investments Depreciation Fund .. ee aa .. 200,000 0 0 
Provision for accrued Liabilities .. a a .. 275,791 0 5 


The Corporation has granted Fire, Life and Marine Assurances for nearly Two Hundred Years, and now also undertakes Capital and Leasehold Recemp 


tion, Burglary, Plate Glass, and Accident Business, including Liability to Employers in respect of Domestic Servants, Shop and Warehouse Assistants, \! ider 
the Workmen’ 8 Compensation Act of 1906. Prospectuses and copies of the Accounts can be had on application. 
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making provision for bad and doubtful debts and other BANK OF NEW SOUTH WALES 
eo the net profit for the half-year amounted to 


To this sum must be added £113,353 brought 
from the previous half-year, making a total of 


The report submitted to the meeting held on November 


* 
a ae 


|| 42087 43- | 20, 1915, states that the net profits for the half-year, after 

|| forward deducting rebate on c 
‘ urrent bills, interest on deposit ay- 

\£3 15,096, out of which the directors have declared a} 6 : oe a ae 

i 9) 


ing note and other taxes, reducing valuation of bank 
dividend for the half-year at the rate of 14 per cent. per | 


Pe Rta Note 


num, or £2 16s per share, and a bonus at the rate of 


an | fluctuations in the value of investment securities, and 
3 per cent. per annum, or 12s per share, together £73 8s |. 


| including recoveries from debts previously written off 
er share, free of income tax. The dividend and bonus} : ; ie sae 
P | bad, amount to £230,930; to which is added: undivided 


sorb 170,000, and the directors have further | . ; ee 
will ab & : | balance from last half-year, £/105,136—£,336,066. Out of 

appropriated £30,000 to the reserve fund. There will then | ; , ae i or? 3. | 
PP’ | this an interim dividend at the rate of 10 per cent. per 
remain £115,096 to be carried forward to the next account. 


premises, providing for bad and doubtful debts, and || 


| annum for the quarter ended June 30th last was paid on 
| August 27th, in terms of clause C.V. of deed of settlement, 


LIABILITIES. £ Assets. & | £87,500; leaving for distribution, £248,566, which the 
i 265,038 | Specie, bullion, Government | 4s ; 
_—.. 20578,326| notes, and cash balances . 6,668,902 | directors recommend to be dealt with as follows: to pay- 
Bills , and other lia- | Loans at call and at short . a . 
oe Red including provision Rpm mectoranabontlann =, 445,000 | Ment of a quarter’s dividend to September 30, 1915, at the 
’ 4 | iti > ? } “o © 
a .. 2,000,000 ties, eet ree 2,020,284 | rate of 10 per cent. per annum, £87,500; to augmentation 
Reserve fund undivided ae, “Takei 292,744 | of the reserve fund, £50,000; to balance carried forward, 
285,096 | Bills receivable, advances on 41 11,066— £248. £66 
securities, and other assets 18,993,744 | ~ . 2G F- 
| Bank premises in Australia, 
New Zealand, and London 27,540 BALANCE-SHEET—September 530, 1915. 


29,148,214 29,148,214 


BALANCE-SHEET—October 11, 1915. 


LIABILITIES. £ ASSETS. z 
| Notes in circulation 369,481; Coin, bullion, and cash 
| Deposits, accrued a balances ... 10,543,750 | 
| and rebate 40,202, Australian Commonwealth 
| a and other liabili- notes ‘ . 9,411,623 
ties (which include reserves Fiji Government notes. ..... 8,442 
BANK OF ADELAIDE. held for a debts and Notes of other banks 5,424 
TOR. 2p ‘ amounts at credit of invest- Moneyatshortcallin London 1,220,000 | 
BALADUB GES —Teeseh 5, 160s. ments fluctuation account, Investments— 
LIABILITIES, ASSETS. £ officers’ fidelity guarantee British and Colonial 
Capital paid up | Specie, bullion, and cash and provident fund, the Government securities 5,029,759 
|| Reserve fund balances 440,801 Buckland fund, and Municipal and other 
Profit and loss Australian notes............ 426,604 | amounts due to securities .............. 431,000 
|| Notes in circulation Government debentures .... 467,565 | _ banks) 9,729,074 | Due by other banks ........ 198,010 
Bills in circulation. Ap | Municipal debentures 3.740 | Paid-up capital 3,500,000/ Bills receivable in London 
|! Balances due to other banks | Money at short call 577,200 | Reserve fund 2,550,000, and remittances in transit 3,192,326 || 
Deposits .... ries Balances due from other | Profit and loss, £336,066 ; less Bills discounted, and loans 
|| Interest ac crued on fixed de- | banks ...... 130,952 | interim dividend to June and advances to customers 25,734,765 
posits and rebate on bills Notes of other banks 321 | _ 30,1915, £37,£00 248,566, Bank premises.............. 825,000 | 
discounted | Remittances in transitu .... 78,879 | | Contingent liabilities— Liabilities of customers and 
| Bank premises and furniture 115,209 Outstanding credits, as per others on letters of credit, 
| Bills receivable and all other contra i 151,170 as per contra 1,151,169 
. > 2 eae 
se GGGicccc: sicaccceeees SS 57,751,268 57,951, 263 
4,830,657 | 4,830,657 


Prorit AND Loss Account, 


' 
| 
| 
1} 
| 


SNAG ae htibAR  iIPIO hican grant ne de S 


wena 


ee ee te eee 


Prorit anp Loss AccounT. 


Dr. £ Cr. 
Dr. £ Cr. £ Interim dividend for quarter Amount from last account. . 105,126 | 
Reserve fund ..... ee 20,000; Balance March 30, 1914 .... 70,168 | ended June 30, 1915, at 10 Balance of half-year’s profits, 
|} Dividend in May, 191 4. 25,000 | Net profi’, including recov- per cent. per annum, paid after deducting rebate on 
Dividend in November, 1914 20,000; eries and after making pro- in terms of clause CV. of current bills, interest on 
|} Balance .... 53,191 vision for bad and doubtful deed of settlement ; deposits, paying note and 





debts, interest accrued on Balance, proposed to be dealt other taxes, reducing 
fixed deposits and rebate with as follows :— valuation of bank premises, 
on bills discounted, and | Quarter’s dividend to Sept. 30, roviding for bad and 
expenses at head office and | 1915, at the rate of 10 per oubtful debts and fluctua- 
52 branches, including sal- cent. per annum 87,500 tions in the value of in- 
aries, rents &c., £52,485; Augmentation of the reserve vestment securities, and 
less land and income taxes, | fund including recoveries from 
£4,216; note tax, £246— | Balance carried forward .... debts previously written 
48,033 


“pewter Papo sndesot lies! ede aie igh Riga ames 


“Saaaen “anneal 


118,191 118,191 | 


ESTABLISHED 1862. 


| 
LONDON AND LANCASHIRE LIFE AND GENERAL 
| 


ASSURANCE ASSOCIATION, LIMITED. 
Head Office—66 and 67, Cornhill, London, E.C. 


PREMIUM INCOME EXCEEDS on . «£500,000. 
TOTAL FUNDS AND ASSETS EXCEED | .. £4,400,000. 


LIFE ASSURANCE OF EVERY DESCRIPTION. 
LOW RATES. SIMPLE CONDITIONS. WORLD-WIDE POLICIES. 


|“ SUPREME” Accident & All-lIliness Policy. ‘The “DESIRABLE” Policy for Motorists. 


Full Indemnity against Loss or Damage to 


- 


In addition to providing large Capital Sums for 
Death, compensates up to 104 weeks for all 
Accidents, and up to 52 weeks for all Iilnesses. 


Indemnity against Claims by Public, including 
Passengers. 
NO MEDICAL EXAMINATION. £1,000 IN EVENT OF FATAL INJURY TO OWNER. 


eg ORR amNY PE 


| 
Car by Accident, Fire, or Theft. Unlimited | 


LIFE. FIRE. ACCIDENT. BURGLARY. 


Prospectuses and every information may be had on application. 
Wm. AENEAS MACKAY, General Manager. 
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BANK OF NEW ZEALAND. 


BALANCE-SHEET—March 31, 1915. 
LiaBILITIES, £ ASSETS. £ 

Capital — Coin and cash balances at 

Four per cent. guaranteed bankers - 4,617,061 
stock 528,989 | Bullion onhandandintransit 220,461 

** A” preference shares fully Money at call and short 

4, issued to the New notice, Government securi- 

da Government ....  500,000| ‘ties, and other securities in 

*B” preference shares, London : 5,136,997 
fully paid, issued to the Bills receivable in London 
New Zealand Government 250,000} and in transit . 3,301,301 

Ordinary shares, 150,000 at Investments in the colonies— 
£6 l3s 44, paid up to Colonial Government se- 
£3 6s 8d per share .... 500,000 curities, £718,681; muni- 

New ordinary shares, 75,000 cipal] securities, £242,906.. _ 961,587 
at £6 13s 4d, of which paid Bills discounted 1,186,459 
up at date 475,710| Other advances and secu- 

Reserve fund (of which rities and debts due to the 
£1,000,000 is invested in bank 10,662,707 
British Government secur- 
ities, the balance being & 451,868 
employed in the business 
of the bank) 

Notes in circulation 1,67€,051 


ee 18,741,657 
Bills payable and ether 


liabilities (including pro- 
vision for doubtful debts 
and for depreciation in in- 
vestment securities) 
Balance of profit and Joss 


26,528,441 | 26,528,441 


Prorit anp [oss Account. 


Dr. £ Cr. 
Twelve months’ interest on | Balance brought down 
guaranteed stock 26,681 | Profits for year ended Mar. 
Amount written off bank | 31,1915,including recoveries 
premises and furniture. ... 50,000 | and after payment of, and 
Interim dividend paid De- provision for, all interest 
cember 12, 191 per cent. due & accrued on deposits, 
on ** A” preference shares, provision for bad and doubt- 
£500,000, £30,000; 6 per ful debts, for annual dona- 
cent, on “B"’ preference | tion toprovident fund, and 
shares, £250,000, £15,000; for bonus to staff, £755,240 ; 
6 per cent. on ordinary less — salaries and allow- 
shares, £55,700 ances at head office and 
Balance, being net profit for 213 branches and agen- 
year, £315,486; amount cies, £211,321; directors’ 
brought forward from last remuneration, including 
year, £51,608 — £371,094 ; London board, £41725 
less interim dividend paid, general expenses, includ- 
as above, £100,700 ing rent, stationery, tele- 
grams, postages, travelling, 
repairs to premises, &c., 
£66,722; audit expenses 
account, £2,309; rates and 
taxes, £74,549—£359,073 .. 396,167 


447,775 


BANK OF NORTH QUEENSLAND, LIMITED. 


The report adopted by the meeting held on January 21st 
states that the net profits for the half-year, after deducting 
interest on deposits, Commonwealth and States income and 
land taxes, paying all charges, and providing for bad and 
doubtful debts, amount to £96,518; to which is to be added : 
balance from last half-year, £/2,262—£8,780, which has 
been distributed as follows: to dividend for the half-year 


at the rate of 6 per cent. per annum, £54,875; to Queens- 


land dividend tax, £244; to balance carried forward to 
next half-year, £:3,661—£8,780o. 


BALANCE-SHEET—December 31, 1915. 


LiaBILITIES. ge  } ASSETS. 
¢ 1,152,294; Coin, bullion, and 
Bills payable and other | balances 

PL ctvgaptieessedss 
Capital 

Reserve fund 
Profit and loss 


Commonwealth and Queens- 

| _ land Government stock .. 

8,780; Remittances in transit to 
branches and agents 

Bills discounted, advances, 
and all other debts 

Bank premises 


1,436,663 | 


Prorit anp Loss Account. 


Dr. £ Cr. 

Salaries, rent, rates and Balance from last half-year 
taxes, and other charges Gross amount of profit for 
at head office and 20 | half-year 
branches 15,967 | 

Interest paid and accrued 
on deposits 12,186 

Balance 8,780 





3,933 ' 


BANK OF VICTORIA, LIMITED. 


Half-yearly report to December 31, 1915, submitted to 
the meeting held on February ist is as follows :—Balance 
of undivided profit on June 30, 1915, £449,454; net profit for 
past half-year, £'54,660—£,104,114, which the directors 
propose to apportion as follows: to dividend on preference 


iS 


[May 20, 1916. 


shares at 6 per cent. per annum, £412,503; to dividend on 
ordinary shares at 6 per cent. per annum, £31,837; to 
reserve fund (making it £400,000) £35,000; to officers’ 
provident fund, £)2,000; to balance carried forward to next 
half-year, £522,774—£ 104,114. 


BALANCE-SHEET—December 31, 1915. 
(Including London Branch at November 29, 1915.) 


LIABILITIES. £ | _ ASSETS, 

Capital paid up, viz.: 41,676 | Coin, bullion, Australian 
preference shares of £10 notes, and cash at bankers. 1,242,090 
each, fully paid up in cash 416,760! Victorian Government stock 

212,250 ordinary shares of £10 and other debentures 228,740 
each, paid up to £5 1,061,250; Bills and 


| Reserve fund 365 000| _ transitu 358,214 
| Profit and lose .... a 


Notes in circulation.......... 5,279 
Bills in circulation ..... ecece 
Government deposits— k 35,259 
Not bearing interest ... 130,920 | Stamps eae 4,003 
Bearing interest 416,758 | Real estate, consisting of bank 
Other deposits and interest | _ premises 330,691 
accrued— | Other real estate 8,169 
(Including rebate on bills Bills discounted and other 
discounted)—not bearing | advances, exclusive of pro- 
interest 2,425,611; vision for bad and doubtful 
(Including officers’ guaran- | _ debts . 6,697,838 
tee and provident funds)— | Liabilities of customers and 
bearing interest 3,543,074; others in respect of contin- 
Balances due to other banks 58,752 | gent liabilities, as per 
Contingent liabilities, as per 
315,005 | 


9,125,778 | 9,125,778 
Prorit anp Loss AccouNT, 


Dr. £ | _ Cpr. 

Current expenses, head office Balance brought forward June 
and 91 branches and 7 sub- | 0, 1915, £93,794; less divi- 
branches 55,456 dend paid for half-year end- 

Balance 104,114 ing June W, 1915, £44,340 .. 

| Gross profits for half- 
| year ending Dec. 31, 1915, 
after deducting all interest 
paid or due to customers, 
and rebating bills current, 
| and providing for bad and 
doubtful debts, and taxes.. 110,116 


139,570 | 159,570 | } 


COLONIAL BANK OF AUSTRALASIA, LIMITED. 


The report for the half-year ended September 30, 1915, is 
as follows :—After providing for expenses of management, 
interest accrued on deposits, rebate on bills current, tax on 
note circulation, income-tax, land taxes and making pro- 
vision for bad and doublful debts, the net profit amounted 
to£26,802; brought forward from March 31, 1915, £8,277 || 
—£ 35,079, which the directors propose to apportion as 
follows, viz.: dividend at the rate of 7 per cent. per} 


‘ 
annum on preference shares, £/10,642; dividend at the rate 


of 7 per cent. per annum on ordinary shares, £,4,733; to 
reserve fund (making it £250,000), £10,000; to officers’ 
provident fund, £1,000; balance carried forward, £8,704— 
£:35,079. 


BALANCE-SHEET—September 30, 1915. (Including London Office to 
August 31, 1915.) 


LIABILITIES. £ ASSETS. : £ 

Capital paid up, viz.: 31,184 Coin, bullion, Australian 

preference shares paid in notes, and cash at bankers 904,024 

cash to £9 15s per share 304,044 | British Treasury bills . 250 
77,278 ordinary shares paid British War Loan debentures 

in cash to £1 15s pershare 135,237 | at £97 10s per cent... 138,560 
Reserve fund 250,000 |Commonwealth of Australia 
Profit and loss . 25,079 War Loan debentures, Vic- 
Notes in circulation 18,811 toria Government stock and 
Bills in circulation 131,042 debentures, Metropolitan 
Balances due to other banks 622 | Board of Works, and Muni- 
Government deposits 347,876 | cipal debentures 
Other deposits, rebate and Bills and remittances 

interest accrued 3,693,441 transitu and in London.... 

Notes and bills of other banks 
Balances due from other 

a eeeaveee 
Stamps 
Real estate, consisting of— 

Bank premises 

Other real estate 
Bills discounted and other 
| advances, exclusive of pro- 
| vision for bad or doubtful 


4,906,146 





Liabilities of customers and 
. ; others in respect of con- 
Contingent liabilities, as per tingent liabilities, as per 

contra 153,731 contra 153,731 


Prorit anp Loss Account. 


Dr. £ | CR. 
Current expenses (including Balance brought forward.... 8,277 
salaries, rents, repairs, Gross profits for the half-year, 
_Stationery, &c.) ............ 37,844 | after allowing for interes’ 
Note, income and land taxes 2,734 accrued on deposits, rebate 
Transfer to reserve fund .... 10,000 on bills current, and making 
Balance 25,079 | provision for bad and 
| doubtful debts 
ae 


75,657 | 
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LONDON CITY & MIDLAND BANK, 
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ESTABLISHED 1836. LIMITED. || 

i 

| DIRECTORS : | 

Sir EDWARD H. HOLDEN, Bart., Chairman and Managing Director. 

WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chairman. 

| it 

| ——-- } 

I 

The Right Hon. LORD AIREDALE, Leeds. ARTHUR T. KEEN, Esq., Birmingham. i} 

Sir PERCY E. BATES, Bart., Liverpool. FREDERICK WILLIAM NASH, Esq., Birmingham. | 

ROBERT CLOVER BBAZLEY, Eaq., Liverpool. The Right Hon. LORD PIRRIE, K.P., London 

DAVID DAVIES, Esq., M.P., Liandin The Right Hon. LORD ROTHERHAM, Manchester. \} 

FRANK DUDLEY DOCKER, £sq.,C.B., , Birmingham, THOMAS ROYDEN, Esq., Liverpool. | 

FREDERICK HYNDE FOX, Esq., Liverpool. Sir JOS9EPH WESTON-STEVENS, Bristol 

SIR GEORGE FRANKLIN, Sheffield. The Rt, Hon. Sir GUY FLEETWOOD WILSON, K.C.B., 1} 

H. SIMPSON GEE, Esq., Leicester. K.C.M.G., G.C.1.E., London | 

JOHN GLASBROOK, Esq., Swansea. WILLIAM FITZTHOMAS WYL EY, Esq., Coventry. ' 

Joint General Managers: J. M. MADDERS, 8. B. MURRAY, F. HYDE, E. W. WOOLLEY. I 

Secretary: E. J. MORRIS. 

| 

ea ice@ - = . 

. 

| Telegraphic Address—"‘ CIMIDHO, STOCK, LONDON.” Telephone—2481 LONDON WALL. | 
/ 

|Foreign Branch Office) _ . 8 FINCH LANE, LONDON, E.C. | } 

| Shipping Department | ll 

if 

| 

| | 

i 

' 


Subscribed Capital - £22,947,804 
| Paid-up + ' 4,780,792 | 
| Reserve Fund - . 4,000,000 





| 
| 
| 
} 
| 
} 


} } 
|\Deposit and Current Accounts (31st December, 1915) £147,750,702) 


\Cash in Hand and at Bank of England- -~ - 30,881 200) 
|Money at Call and at Short Notice ~~ 22 8,651 257 | 
\Bills of Exchange- - - - - - - - 9,961,545 || 
| Investments gk ee ae, ee 38,829,433. 
| Advances, se ee we ee ee 65,921 541) } 


OVER 1,000 OFFICES IN ENGLAND AND WALES. 


BANK OF ROUMANIA, LIMITED. 


| 
7, GREAT WINCHESTER STREET, LONDON, E.C. 








i 

shot oasaneeteiettedieiacaiaee aes 4 

Head Office: LONDON. Branch: BUCAREST. 1} 
1| Telegraphic Address—* Bancheri, Ave, London.” 


Capital - - - - = £300,000, fully paid up. | 
Reserve Fund - - - £177,834. ! 


Directors : 
EARL OF BESSBOROUGH, K.P., C.V.O., C.B. Major General The Hon. H. A. LAWRENCE. 
Col. The VISCOUNT GOSCHEN. P. NAVILLE. E. W. H. BARRY. 


J. MASON WILLIAMS. 


The Bank conducts a general banking business with Roumania, and is the only banking institution with its own 
vffice in both countries. 
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COMMERCIAL BANKING COMPANY OF SY DNEY, | 
LIMITED. 

The report presented to the meeting held on January 25th 

states that the balance at the credit of profit and loss 

account after deducting rebate on current bills and accrued 






















interest on fixed deposits, reducing premises account, pay- 
ing note and other taxes, and providing for bad and doubt- 
ful debts, as well as granting to the officers a bonus on 
their salaries, amounts to £200,970, out of which the 
directors recommended the following appropriations: to 
payment of a dividend for the half-year at the rate of 10 per 
cent. per annum, £100,000; to transfer to reserve fund, 
425,000; to balance, being undivided profit, £75,970— 


# 200,970. 
BALANCE-SHEET—December 31, 1915. 


LIABILITIES. £ ASSETS. £ 
Capital paid up ............ 2,000,000 | Coin and bullion in hand.... 3,665,868 
Reserve fund .............. 1,780,000 | Cash at bankers ............ 117,123 
Notes in circulation ........ 15,966 Australian Commonwealth 
Bills in circulation.......... 786,273; notes (legal tender) ...... 6,163,477 
Deposits and other liabilities 24,522,019| MoneyatshortcallinLonaon 427,950 
Profit and loss account...... 200,969 British and Australian War 
Loan stock and Govern- 
ment& municipal securities 2,681,825 
Bills receivable in London 
and remittances in transit 1,605,174 
Notes and bills of other banks 19,560 
Bills discounted, and all debts 





due to the bank .......... 14,042 907 
Bank premises, furniture,&c. 585,343 
29,305,227 29,305,227 
Prorit anp Loss Account. 
Dr. £ |. Cr. : £ 
Dividend account for payment Amount undivided from last 
of a dividend for past half- PIR. 6000cncsccesendsees 72,734 
year at the rate of 10 per Profit for half-year ended Dec. 
cent. per annum............ Se | SCRE acess scecbedabadeees 128,236 
ES SS eee 25,000 | 
Balance of undivided profit 
carried to next half-year.... 75,970 
200,970 200,970 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 

The report presented at the meeting held on February 
3rd states that the net profits amount to £64,157, to 
which is added amount brought forward, £9,576; making 
a total of £73,733. From this amount the directors have 
made the following appropriations, viz.: to reinstatement 
of capital, £15,000; to reduction of bank premises, £)5,000 


proposed to apportion as follows: to dividend on the 
preference shares at 4 per cent. per annum, £42,347; 
carry forward to next half-year, £511,386—£53,733. 


BALANCE-SHEET—December 31, 1915. 


in the Speciai Assets Trust old bank, the value of which 
Company, Limited ...... 34,529| is estimated to be about .. 15,223 


9,232,133 | 9,232,133 





i 

' 

Prorir and Loss Acceunt. 
Dr. & i: =, 

Salaries paid—head office and 

| 





£ 

| Balance from last half-year .. 9,576 
245 branches and receiving | Amount of profits, less 
OE x idnctncessankuteexa 67,381| reserves for bad or doubtful 
Rent and other charges ...... 25,887; debts, interest accrued on 
| Reinstatement of capital .... 15,000 deposits, rebate on bills 
Reduce bank premises ...... 5,000 current, and loss of the 
SN “hi wakwon<ccececnues 53, 732 | Special Assets Trust Com- 

| pany, L., for the half-year 157,424 

167,000 | 167,000 

FD © 5 ccckcsennecncnivene ee 
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320,000; leaving a balance of £53,733, which it is “ fund, £2,5 £95,040, leaving a balance to be carried 
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COMMONWEALTH BANK OF AUSTRALIA. 
BALANCE-SHEET—December 31, 1915. 











LIABILITIES. z ASSETS. , 
Deposits, accrued meme | Coin, bullion and cash bal- 
Pee eS 14,713,574 BOGS. 0s 40 0c ce ccccecciscess 3,937,217 | 
Bilis payable and other lia- | Australian Commonwealth 
| eee er 946,141 EE ESE: a a 5,567,650 
Savings Bauk Department— | Money «tshortcallin London 3,180,000 
Depositors’ balances, | Investments— 
£8,085,792 (with interest British, Colonial and i! 
accrued, £100,338) ........ 8,186,130 Government securities 1] 
Capital —- Debentures issued.. es | (face value, £6,717,902) .. 6,611,465 
Reserve fund ............. s+» 26,585 | Commonwealth securities 
Redemption fund ............ 26,586 | (face value £500,000) ...... 491,944 | 
Fixed deposits of other banks 909,000 | 
| Bills receivable in London 
| and remittances in transit 30,178 | 
Bills discounted, loans and 
advances to customers, and | 
other sums due to the bank 2,726,969 | 
Bank premises .............. 173,576 | 
pian s 
23,899,016 7 23 899,016 | 
Contingent liabilities— | Liabilities of customers and 
Outstanding credits, per others on letters of credit 
Un 4onsa cave ceucncexa 34,393 BET GND : ki dsieevcidcvcsces 34,393 || 
23,933,409 | 23,953,409 | 
Prorit anv Loss, 
Dr. £ Cr. 
Reserve fund ........... «..-. 25,475 | Profits for half-year ended 


Redemption fund ............ 25,474 | December 31,1915 ........ £0,949 
50,919 50,949 





ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 


LIMITED. 
The report to the meeting held on October 27, 1915, is 


as follows :—Deducting expenses of management, the profits 
for the year, together with the balance brought forward as 
shown by the profit and loss statement, amount to £'240, 140, 
and after providing for interest upon the perpetual stocks, 
£96,871, and placing to the credit of reserve fund, £15,000 
—£5111,871, there remains a credit balance of £/128,269, from 
which an interim dividend of 4 per cent. was paid on May rst 
£21,578; it is proposed to make further appropriations as 
follows : to reserve fund, additional, making £50,000 for the 
year, and raising the fund to £'400,000, £35,000; to the pay- 
ment of a further 4 per cent. to the shareholders, making a 
dividend of 8 per cent. for the year, free of income-tax, | 
£21,577; to the purchase and cancellation of deferred 

inscribed deposit stock in accordance with the articles of 





association, £14,385; to the officers’ guarantee and provi- 


forward of, £33,229. 


BALANCE-SHEET—June B, 1915. 


LIABILITIES, £ ASSETS, £ 
Paid-up capital—43,155 shares ‘Cash and bullion.. . see 2,430,683 
(£12 10s per share) ........ 539,438 | Cash at bankers and at short 


Reserve fund ................ 365,000 | notice ......0-....0+000 ++: 756,717 


| 
Perpetual stocks— |Investments (British and | 
LIABILITIES. _ £ ASSETS. & Debenture stock, £983,547; Colonial Government secur- 
211,735 preference shares, paid | Coin, bullion, Australian preferred inscribed deposit DE cnceaban keenneseeee sas 364,036 
in cash to £10, £2,117,350; | _ notes, and cash at bankers 1,559,832 stock, £889,419; deferred Bills receivable and remit- 
191,318 ordinary shares, | Money at call and short notice inscribed deposit stock, | tances in transit .......... 1,243,664 
paid in cash to 10s, £95, 659 2,213,00¢ REND. bnn ctu ataseneae 506,000 EE kedanetecocdecnans 2,558,966 |Advances and other assets | 
Deduct estimated deficiency, | Government, municipal, and . Deposits at interest (including | (after making provision for 
in connection with _ the | other public stocks and Government balances) .... 3,734,851 | bad debts an’ contingencies) 6,079,186 | | 
Special Assets Trust Com- funds, and other debentures, Current accounts ............ 3,323,945 | Security for note issue (Colo- | 
NG MIE 00 vba donk 745,660; including £203,333 Imperial Notes in circulation ........ 2,052 nial Government securities) 4,150 
s ; —— | 4spercent. War Loan stock Bills payable and other lia- Bank premises and furniture 284,955 
Net actual capital ...... ES | ks sande ssekenewas 244,070 eer 532,445 
Profit and loss account ......__ 53,733| Bills and remittances in Profit and loss—balance as per 
Notes in circulation.......... . . te a ea 435,364 account, £128,269; less in- | 
Bills in circulation ......... 429,198; Notes and bills of other banks 12,070 terim dividend, £21,577.... 106,692 
Government deposits — | Balances due from other en. | annann 
Not bearing interest ..... il EE SEE gS 9,810 11,163,389 | 11,163,389 || 
Bearing interest .......... 359,829 | DN ci hecpeds bans Seve peace 3,450 
Other deposits, including re- | Real estate, consisting of Paortr ap Loes Account. | 
bate, interest accrued, re- | bank premises ............ 461,530 Dr. 4 Cr. 2 | 
serves, &c.— | Bills discounted, and other Expenses of management in Balance brought forward from 
Not bearing interest .... 3,717,615; advances, exclusive of pro- London and Australia, in- last year .........-+ ese eeees 43,084 
Bearing interest ........ 2,762,721; vision for bad or doubtful cluding directors’ and audi- | Profit, after deducting interest 
Balances due to otherbanks.. 81,132! debts ...................0-- 5,726,653 tors’ fees, note tax, income- on perpetual stocks together 
Contingent liabilities, as per | Liabilities of customers and CM: dinegeiddicdantis dake 180,813 with rebate on bills current, 
Ce ee 228,124; others in respect of contin- Reserve fund.................- 15,000 | and making provision for bad 
Contingent liability in con- gent liabilities,asper contra 228,125 | Balance ................0...4. 128,269 debts and contingencies .. - 280,998 
nection with the guarantee Contingent assets, consisting 
for payment of the deposits of the remaining assets of 324,082 324,082 





LONDON BANK OF AUSTRALIA, LIMITED. 
The report at the meeting held on May 1oth states that the 
profit, after deducting management charges, all taxes, || 
including the Federal land tax and State Government land || 
taxes, providing for all bad and doubtful debts and writing || 
down investments to values current at December 31st last, | 
amount to £74,867, to which is added the amount brought || 
forward, £28,318, making together, £103,185. After pro- | 
viding for transfer to reserve fund (making it £330,000), | 
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Capital Subscribed -_ .- £31 ,304,200 


5,008,672 


Capital paid up = -« 





Reserve Fund - - - 
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3,600,000 
Deposits, &c. * = - = 1 30,504,499 
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Advances, &c. - =< - ~ 55,008,883 
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THIS” BANK HAS 900 OFFICES IN ENGLAND AND WALES. 
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FRENCH AUXILIARY: 
LLOYDS BANK (FRANCE) LIMITED, 3, Place de Opéra, PARIS, 


with Branches at BORDEAUX, BIARRITZ and HAVRE. 


age ot es apr ye 
Mees Poe pac Me 





sot 
SS ETE: 














THE 


UNION BANK OF MANCHESTER, Lrp. 


| ESTABLISHED 1836. 
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NOMINAL CAPITAL - - - £2,500,000 


Issued, £1,250,000, in 50,000 Shares of £25 each. 
| Paid up, £550,000. 


RESERVE FUND - - - - £355,000 


Pd Ss 
— ah oz le 


ht eee: 
sng RD 


DIRECTORS. 


} GEO. C. HAWORTH, Esq., Chairman. Sir CHARLES BEHRENS, Deputy-Chairman. ; 

| | J. R. OLIVER, Esq. MICHAEL CABABE, Esq. : 

| | ALLAN H. BRIGHT, Esq. (Liverpool). Simm JOSEPH VERDIN, Bart., D.L. f 
| | Tue Riegat Hon. LORD ROCHDALE. | 
| General Manager . : . - P. FORRESTER. 


! 
| 


| Head Office: YORK STREET, MANCHESTER. 





‘| Liverpool Branch: 45 Castle street, LIVERPOOL. 1 
t | iL ; 
|| 89 Branches in Manchester District and the adjoining Counties of Lancashire and Cheshire. | + 
G Li 1 and the districts tribut there 1 

| Comprehenel ia rea econ auiet for the transaction of Foreign Business. All kinds of Foreign Money Exchanged. 

a | ‘ } 
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£39,000; grant to officers’ provident fund, £2,000— 
432,000; there remains £71,185, from which has to be de- 
ducted the interim dividends at 7 per cent. per annum for six 
months ended June 30, 1915, paid November 3, 1915, £23,197 3 
leaving a balance to be dealt with of £47,988, which the 
directors recommended be appropriated as follows : dividend 





of 7 per cent. per annum on the preference shares for the six 
months ended December 31, 1915, £,6,018; dividend of 7 per 
cent. per annum on the ordinary shares for the same period, 
£17,179—£23,197, leaving a balance to be carried forward 
to next account of 4,24,791. 


BALANCE-SHEET—December 31, 1915. 
ASSETS. £ 
Coin, bullion, cash balances, 
Government notes, and 
notes of other banks ...... 1,345,810 
Investments and bills receiv- 


LIABILITIES. £ 
Subscribed capital — 49,103 
ordinary shares of £22 10s, | 
£1,104,818; less calls in ar- 
rear, £197; reserve lia- 


bility, £613,788 £613,985 ; able on hand and in transit 993,304 
being £10 per share paid, | Investments held by trustees 
£490.833; amount prepaid | against notes in circulation 6,940 | 
by trustees in respect of | Bills discounted, advances and | 
reserve liability, £6,825— SUNOS occkckesncsces 4,626,631 
£497,658 ; 17,193 preference Bere 289,555 
shares of £10, fully paid, | 
£171,930; capital paid up.. 669,588 
ME, vccccsckaneadesss 330,000 
Balance of undivided profit .. 47,988 
Deposit and current accounts 5,497,148 
Bills payable and other liabili- | 
ties (including reserves for 
doubtful debts) ............ 711,268 
Notes in circulation (secured | 
as per contra)...........+.- 6,248 | 
7,262,240 7,262,240 
STATEMENT OF PROFITS. s 
Balance of undivided profit, as per last report ..........-20.seseeeeeee 28,318 


Profit in London and in Australia, after providing for interest due and 
accrued on current deposits, deducting rebate on bills, and making 
provision for bad and doubtful debts, £206,553; less, salaries and 
general expenses in Australia, including remuneration to local 
directors, rent, rates, repairs, stationery, travelling, &c., £94,125; 
salaries and general expenses in London, including directors’ and 
auditors’ fees, rent, repairs, stationery, telegrams, &c., £12,963; land 


tax, income-tax, and tax on note issue. £24,592—4131,686 ............ 74,867 | 
105,185 | 

Deduct transfer to reserve fund, £20,000; grant to officers’ provident 
SET <CiecceshkweedeusenkunvakdekwisseebGkenwhkhes Mhawes 32,006 
71.1% | 

Less interim dividend paid November 3, 1915..............000-000- 25,197 | 
Nr SCs IN, OE GROG | on nnc ass snincicncsc es snesscecaes 47,988 | 
| 

NATIONAL BANK OF AUSTRALASIA, LIMITE! | 


The report for the half-year ended September is as follows : 
—The net profit, after deduction of all expenses, including 
410,540 for note, income, and land taxes, amounted to 
£81,481; add balance brought forward from previous half- 
year, £.27,895; leaving available, £°109,376, which it is pro- 
posed to appropriate as follows: transfer to reserve fund 
account (making it 4,565,000), 420,000; reduction of bank 
premises account, £5,000; grant to officers’ provident fund, 
43,000; dividend at the rate of 7 per cent. per annum on 
preference shares, £10,702; dividend at the rate of 7 per 
cent. per annum on ordinary shares, £:41,736—£80,438; 
carried forward, £/28,938—Z 109,376. 


BALANCE-SHEET—September 30, 1915. 


(Including London Office to August 28, 1915, and Western Australian 
Branches to September 13, 1915 ) 


LIABILITIES, £ ASSETS. £ 
Proprietors’ capital— Coin, bullion, Australian 
30,578 preference shares notes, and cash at bankers 2,393,806 
paid in money to £10 per Government, municipal, and 
NR el oie wade - 305,780 other public stocks, deben- 
238,488 ordinary shares pai tures, and funds.......... 1,017,286 
up to £5 per share........ 1,192,440 Bills and remittances in 
Reserve fund account ...... 545,000 SNL Sed <custnene cose, “SRBREG 
Profit and loss account...... 103,370 Notesand bills of other banks 7,029 
Notesin circulation ........ 35,282 Balances due from other 
Bills in circulation.......... 851,671 DE wikvasd. 7 /<<abeeasees 6?,019 
Government deposits — SP INIIIS 5 n nss oma 5,896 
Not bearing interest, Real estate, consisting of 
£26,488; bearing interest, bank premises............ 392 490 
£600,058 Oa Sd ..o0..ecee €26.526 Other real estate............ 35,406 
Other deposits— _ Bills discounted and other 
Not bearing interest, advances, exclusive of pro- 
£4,022,545 ; bearing in- vision for bad and doubtful 
terest, £5,915,255 ...... 9 937,800 ES nah dixcscukndernanee 9,229,632 
Interest accrued and rebate 
on current bills .......... 121,857 
Balances due to other banks 317,099 
14,042,831 14,042,831 | 


Contingent liability, as per 
contra, £446,750. 
Liability, in the form of @ guarantee of certain Shire and Municipal aeben- 

tures (Victoria) sold in London, and which are being duly provided for by 

sinking funds, in terms of the Act authorising their issue, £50,600, and lia- 
bilities of customers and others on letters of credit and drafts, £396,150; as 
per contra, £445,750. 





eee — (Ol SL 


THE ECONOMIST. 


Note, income, and land 


Expenses at head office, 170 





i 


(May 20, 1916, | 


Prorit anp Loss Accounr, 


a £ Cr. e | 
| Balance brought forward .. 27,895 | 
99,263 | Gross profits, including re- oT 


branches, and 57 agencies D y 
coveries, less rebate on bills 


BEEN -wiciiinosvbustdeuaces 10,540 | current, interest paid and 
NID occas ctscekencasss 109,376 | accruedon deposits,repairs 
| topremises,andrent .... 19] 284 
219,179 | 219,179 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 


BALANCE-SHEET—March 31, 1915. 


LIABILITIES. 


£ ASSETS. £ 
‘apital — 300,000 shares of 


Coin and bullion at head offic« 





£7 10s each, £2 10s paid.. 750,000 WG WHMIS cocci cccccsc. 988.848 
ee CT ort ee 665,000 Cash at bankers, and money 

Notes in circulation.......... 465,515 | at calland shortnotice 244,424 

Deposit and current accounts 4,740,397 | Investments in home, foreign, 

Bills payable and other and colonial securities ... 659,067 
liabilities (including pro- Bills discounted.............. 578,163 
vision for bad and doubtful Bills receivable in London 
MNS oir ee eee cee 699,093 and remittances in transit 1,370,158 

| Profit and loss account...... 124,580 Advances on securities and 
current accounts .......... 5,442,888 
Landed property, premises, 
ge rrr 161,039 
7,444,585 7,444,585 
Prorit anp Loss AccounNT. 
Dr. £ Cr. £ 

Interim dividend for the half- Balance at April 1,1914...... 43,317 | 
year ended Sept. 30, 1914, Gross profits for the year after 
at the rate of 12 per cent. making provision for bad 
per annum, £45,000; pre- and doubtful debts, £275,239; 
mises account, £20,000; less expenses of manage- 
bonus to staff, £3,500 ...... 68,5C0 ment, directors’ remunera- 

Proposed allocation of tion, income-tax, and 
balance— charges at head office and 

Dividend for the half-year 62 branches and agencies, 
ended March 31, 1915, at DE -Stvisvedinaceckscs 149,763 
the rate of 12 per cent. per 
annum, £45,000; bonus of 1 
per cent., £7,500—£52,500 ; 
reserve fund, £20,000; pen- 
sion and gratuity funds, 
£4,000; to be carried for- 

WEEE, UROS 605 se 00scceses 124,580 
195,00 193,080 || 
QUEENSLAND NAILIONAL BANK, LIMITED. 


_debts, amounts to £50,536; which it is proposed to deal || 
| 


profit 
allowing for rebate on bills current, income tax, land tax, | 
interest 


deposit stock, and making provision for bad and doubtful || 


with as 
£,40,536 (making 


~ 


reserve fund, £510,000—Z,50,536. 


The eighty-seventh half-vearly report states that the net || 


for the half-vear ended December 31st last, after || 


accrued on deposits and interminable inscribed 


follows: private depositors’ repayment fund, 


balance at credit of fund, £63,389); | 


| 
BALANCE-SHEET—December 31, 1915. | 
(London Branch accounts being included to September 30, 1915.) 











LIABILITIES. xu Cot nellt —. — £ | 
Capital paid up............ : ;|Coin, bullion and cash a 
helvece bend . peraweusete 190,000 | bankers .......... «+. coe 2018S Hy 
PERE GOR TUED. bicesccccscs 50,536 | Australian notes............ 363,100 | 
Interminable inscribed de- Government stocks ........ 341,200 | 
posit stock..........-+.-++ 3,091,669 | British Treasury bills...... 265 ,000 | 
Bills payable and other Cash balances..........-. .-. 224,895 | 
DN Wersdeuscnievsncd 353,828 | Billsremitted andintransitu 691,852 
Deposits— |Money in London at call 
Queensland Government.. 962,144 | and on short notice...... 302,910 |} 
Commonwealth of Aus- | Advances to customers on \| 
tralia ..... eines issue 16,192 current account, bills dis- 1] 
PHVGOO 2 cccucccce sssicces. Gee counted, and other debts | 
due to the bank Pnsnehns 6,560,933 || 
Bank premises, furniture, | 
| and stationery .........+.- . 323,731 
11.086,142 | 11,086,142 || 
Prorit anp Loss Account. | 
Dr. £ Cr. 3 £ | 
Expenses, head office and 83 |Gross profit (after allowing 
branches ..... es Seed eaCeD 67,626 | for rebate on bills current, 
Balance ......ccccccccsccces 50,536 | interest accrued on depo- | 
sits and interminable in- | 
scribed deposit nee -— 
| making provision for ba 
| and doubtful debts) ...... 118,172 | 
— || 
118,172 118,172 


ROYAL BANK OF AUSTRALIA, LIMITED. 





The report presented to the meeting on October 29, 1915: || 

. . - - | 

states that the net profits (including £7,661 brought from | 
| 


last half-year) amount to £24,916, which it is proposed to 


deal with as follows, viz.: to pay a dividend at the rate ol 


5 per cent. per annum, 4,12,000; transfer to reserve fund | 


~ 


(making it £245,000), £5,000, and to carry forward the 
balance, £°7,916—£/24,916. 
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The Manchester and Liverpool 
District Banking Company, Limited. 


| 





ESTABLISHED IN 1829. 


Paid-up Capital #£1,896,000 
£1,410,000 
£28,666,699 


£34,464,711 


Reserve Fund 


Deposits 
| Total Assets 





| Head Office: SPRING GARDENS, MANCHESTER. 


| LONDON OFFICE: 75 CORNHILL, E.C. 








And 220 Branches and Sub-Branches in Lancashire, Cheshire, Staffordshire, Yorkshire, Derbyshire, 


ik tseeien tame Cumberland, Westmorland, and North Wales. 


T he London, Singapore & Java Bank, 





LIMITED. 





AUTHORISED CAPITAL - 


DIRECTORS : 


HR300,000. 











Bills held on behalf of Customers .. on ue ee « 4 
Reserve Account .. ee oe oe ee “a oe ee 5,000 0 0 
Net Profit :— } 


G. St. L. MOWBRAY, Chairman. R. E DEN RICHARDSON, H. R. SAVORY. Cc. 8. GILMAN. 
' ________s«BALANCE SHEET, 31st DECEMBER, 1915. 3 oan ia __ i 
Authorised Capital : £ s a £ s d £ sd 
30,000 Shares of £10 each.. 300,000 0 0 By Cash at Bankers and in hand in London and the East 33,096 O 6]} 
To Issued Capital Investments at book cost’ .. - *. 59,888 8 4 
ssucd wae ‘ 2d, L to customers, and other sums du 

4,130 “A” Shares fully paid ee 41,300 0 0 ane perenne . e — sae 93.386 17 1/]| 
2,000  B’’ Shares £5 paid 10,000 0 0 Furniture and Fittings 609 12 7 | 

. ee 51,500 0 0 | Leasehold Premises at or under cost 5,800 0 0} 

Amount due on Deposit, Current, and other Accounts 109,429 17 10 | Bills held on behalf of Customers per contra 63,439 8 41) 


Balance brought forward an od as 806 3 9 
ad a 6,244 16 11 
— 7,051 0 8 | 


Profit for the year 





£236,220 6 10 | 


= 





| 





PROFIT AND LOSS ACCOUNT, from ist JANUARY to 31st DECEMBER. 1915. 


£236,220 6 10 





Ss #2 «6 £ s d| 

To Interest on Deposits ‘ 1,859 12 10 By Income on Investments as si 3,998 17 8 

Rent, Rates and General E xpe nses. . ee oe ea 2,680 18 2 Bank Charges and In: erest on | Advances to Customers 4,295 8 9] 

Direc ‘tors’ Fees, Salaries and Wages of Staff a Ea me 1,999 6ll Profits from Foreign Exchange, Bill Discounting, &c. 4,488 18 5 | 

Balance, being Net Profit a“ ee ee 6,244 16 11 Transfer Fees e- oe 110 0 

612,704 14 10 sat 14 10 | 

| 

To P £s4 na 1) 
0 Proposed Dividend at 6 per cent. less tax es ee wi 2,667 12 0 lance from last year 806 3 9 
Add to Reserve Account en ee aa oe on 2,500 0 0 By Balance 6,244 16 ll 


Writing down :— 
Premises 
Furniture and i ittings 


800 0 0 
109 12 7 
- 909 12 7 





Balance carried forward 973 16 1 ite 
£7,051 O 8 £7,051 9 8 i] 





4 & 5, Suffolk Place, Pall Mall, S.W. 


Profit for the year ‘brought dow 


The Bank transacts the usual business of Exchange and General Bankers. 


Current and Deposit Accounts opened for Customers. 


Special attention given to the interests of Rubber and other Plantations and Mercantile affairs in the Dutch and British East Indies. 


The Age sney of Foreign and Colonial Banks undertaken 


May, 1916. 


<aeeaateememeen 
_—— 





STANLEY NISBETT, Secretary. 
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per annum, and amountin | 





BALANCE-SHEET - September 30, 1915. being at the rate of 14 gprs r ¢ 
(Including London Branch figures to August 16, 1915.) to & 1 15S per share, absorbing 4& 140,000, and le; aving || 
£70,528 to be carried forward. \ 
c . LIABILITIES. £ ASSETS. . £ \} 
apital subscribed — 300,000 Coin, bullion, Australian notes, CK. ET — ‘ 
shares of £4 each ........ 1,200,000 and cash at bankers 645,320 BALANCE-SHEET— August 31, 1915. i} 
Capital paid up.............. 200000 Notes and bills of other LIABILITIES. £ ASSETS, £ |} 
SO  _ eas 200000} banks ...........-..+-.-+- 387 | Capital, £6,000,000 ; less re- Specie on hand, and cash 
Profit and loss account ...... 24,916 Balances due from other serve liability thereon, WOIMMOSS. 00.002. cc ces eces 5,968,765 || 
Notes in circulation 93 ee ree 5,133 £4,000,000 ; paid up ...... 2,000,000' Bullion and advances on 
Bills in circulation... ...... 270,640 Bills and remittances in Reserve fund ........c0e; . 1,960,000 ES eee as 158,206 | 
Government deposits, bearing transit, and payable in Balance of undivided profits 210,528| Money at call and short 
SNE c55 cas ccsasesy anne 442,872 | London ...........-..0: 296,975 | Circulation .........+++++++ 293,434 _ notice in London ........ 590,000 
Other deposits—Rebate and Government, municipal, and | ee err 27,684,168 Investments- On account of 
interest accrned .......... 1,978,469 other public stocks, deben- Bills payable and other reserve fund : British 1] 
Balances due to other banks £,8i2 tures, and funds .......... 391,655 liabilities (including re- Government securities, } 
Contingent liabilities, as per IME gncn. acacdes 95 serves held against con- £1,000,000 ; other invest | 
EE tnkeieecadbccova snes 297,942 Real estate, consisting ie tingencies)........+-++-++. 1,803,340 ments: stocks or bonds {| 
Bank premises ...........- 78,820 of, or guaranteed by, the 
Bills discounted and other British Government, 
advances, exclusive of pro- £786,557; Colonial Govern | 
vision for bad and doubtful ment stoc ks, £153,635 ; i} 
ee er 1,840,143 municipal and other 
Bank furniture, fittings, ste- securities, £219,911 ...... 2,161,103 || 
NEI a vcnend ss090% 4,270 Investments are valued at 
Liabilities and securities of either the minimum or the 
customers and others in cash prices ruling at 3lst 
respect of contingent liabili- August, 1915. |} 
ties, as percontra ........ 942 Balance of remittances and 
drafts in transit, and i 
3,561,604 3,561,604 bills receivable at London 
office ... 2,363,680 | 
Prorit anp Loss Account. Bills discounted, loans, and 
other securities at the 
Dr. ' Cr. £ branches and in London.. 18,211,136 || 
Salaries, rent, income and land Balance at March 3!, 1915, | Bank premises in Australia 1 
taxes and other charges .... 17,172 427,161; less dividend de- and New Zealand ........ 382,600 
DOD Sedawieskdsdndbensivae 24,916 clared April 30, 1915, £12,000; London leasehold premises, 
| transfer to reserve fund, £142,305; reserves against 
£7,500, £19,500; balance same and accrued interest, 
carried down .............- 7,661 SRS cctcccswiaccecagen 115,281 
Profi's for the half-year, after —— nmin 
eee a — 29,951,470 29,951,470 || 
on deposits and rebate on 
| bills carvent, less reserves = ca or Prorits. _& 
| for bad and doubtful debts.. 34,427 Balance of undivided profits on February 28, 1915. ............cceeeeees 210,510 }) 
a. Less: Dividend and bonus—July, 1915 .............ccccccccccescseiees 140,000 
| cmennuse 
42,088 | 42,088 Cae OG OF ai. 5 oi nnd kn sinedesdccccensccencdcccesecceseseses 70,510 |} 
Profits of the past half-year, after making provision in respect of bad and 
doubtful debts and other contingencies, £354,659 ; less remuneration 
to the local directors, and salaries and allowances to the Colonial 
ROYAL BANK OF QUEENSLAND LIMITED. staff, £119,584; general 2 cages in the Colonies, including rent, 
i taxes, stationery, &c., ; remuneration to the board of directors 


The report presented at the meeting held October 26, 1915, is 
as follows :—The net profits for the half-year, after deducting 
rebate on bills, interest on deposits, land tax, Federal income- 
tax, providing for contingencies, 
and reducing valuation of bank furniture and fittings, 
amounted to £15,466, to which is to be added the amount 
carried forward from last half-year, £2,223, giving an avail- 
able balance of £17,689, which the directors recommend 


payment of all charges, 


and auditors, salaries of London office staff, rent, taxes, stationery, 
and general expenses, £18,194; income-tax, £23,471 - £214,640 . 


Balance of undivided profits at this date 
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BANK OF MONTREAL. 
BALANCE-SHEET—October 30, 1915. | 


should be distributed as follows: to dividend for the half- 










































year at the rate of 


. d 4 LIABILITIES. g ASSETS. $ 
£513,153 ; to interest on capital prepaid (at the rate of the | Capital stock .............. samnens - and omeaie em saa 
sare » " ‘ - MEGND ékccegdnnsnnedtvecanrs 6, overnment demand notes 24,461,103 
dividend), £490; to income-tax, 4,728; to reserve fund, | Balance of profits carried moana! | Deposit in the central gold “a 
.1,000: C j , "> 232 in Sn dcs . dandseceincs 1,293, SD nn 34a ne ceaendsee ,5£0,000 
4 000; balance carried forw ard, 42,318 417 1689. Unclaimed dividends ...... 72| Deposit with the Minister | 
Quarterly dividend, payable for the purposes of the 
BALANCE-SHEET~—September 30, 1915. Dec. 1, 1915, '$400,060; Circulation Fund....... 790,000 | 
bonus of 1 per cent., pay- Deposits made with and 
as LIABILITIES. £ ASSETs. able Dec. 1, 1915, $160,000 560,000, balances due by other 
Capital—69,999 £9 ordinary Coin on hand and cash at Notes of the bank in circula- banks in Canada ........ 267 | 
shares, £629,991; less un- DEY kak ctindkeadcckece 477,627 ih. ido secankinerakes 17,276,782 | Balances due by banks and | 
called liability of £2 10e per Short loans, London ........ 91,000 | Deposits not bearing in- banking correspendents | 
share. £174997 ............ eT MON oiigicg cnoce sus kaeakadan 17,867 SIN svc ssa end bh encacacse 75,745,730' elsewhere than in Canada, 
Capital prepaid, being un- Australian notes ............ 185,052 | Deposits bearing interest, $26,793,150; call and short 
called liability on ordinary Government stock .......... 87,382 including interest accrued (not exceeding 30 days) 
ce OE te 19,646 British Treasury bills ....... 10.C00 to dateof statement .... 160,277,084 loans in Great Britain and | 
7,112 £10 preference shares Bank premises, furniture, &c. 80,475 | Deposits made by and bal- United States, $70,957,528 97,750,678 | 
eae 71,120 Bills discounted and all other ; ances due to other banks Dominion and Provincial | 
| Reser IE anki Seba dies 80,500 debts due to the bank...... 1,393,325 a Serer ee 9,474,694 Government _ securities, 
| Profit and loss .............. 17,689 Balances due to banks and not exceeding market | 
Bills payable ....... ccscccces SBBOB banking correspondents Ws ace ccanakiee aaa 463,281 | 
| Deposits and other liabilities 1,659,827 elsewhere than in Canada 482632) Railway and other bonds, | 
| ae —e lll 1,283,837 debentures and _ stocks, | 
| 2,342,728 2,342,72, | Acceptances under letters not ee market onal 
8 Scent drnckaneess 3,675,559 value. Mae, aeeneeks 13,332,074 | 
| PROFIT AND Loss Accovcnt. Liabilities not included in Canadian munic ipal sec 
the foregoing ........... 910,212 rities, and British,foreign, 
| - Dr. £ Cr. £ and colonial public secu- | 
Salaries, rent, and other ex- | Balance brought forward .... 2,223 rities other than Cana- / 
| penses at head office and 30 Gross profit for the half-year 58,463 Or SE 2h eh 4,475,487 | 
i branches, £16,973; interest ; Notes of other banks . 1,532,471} 
|| paid and accrued on fixed Cheques on other banks .. 9,893,506 
deposits, rebate, and ex- Current loans and discounts 
change paid, £26,024 ...... 42,997 in Canada (less rebate of | 
PND, Nabwyaukakbsreeeasss 17,€83 interest) .. 99,078,506 || 
} ——— Loans to the Government 
60,686 | 60,686 OD, aan cavdsnccs 5,000,000 
| Loans to cities, towns, 
| municipalities,and school a 
CITE oi cnceeecss: a 11,203,472 | 
J T Current loans and dis 
UNION BANK OF AUSTRALIA, LIMITED. counts elsewhere than in 
es ‘ Canada (less rebate of -_ 
The report presented at the meeting held on January 3:st eee seaaxseres 5,895,979 || 
Overdue debts, estimate aa 
states that the balance-sheet of the bank to August 31, loss provided for .... 594,687 | 
C g Bank premises at not more 
1915, after provision for doubtful debts and contingencies, anak aaah Gemn eanenel d 
exhibits a net amount of profits of £210,529, inclusive of a written ih cnsinkisnds . 4,000,060 
CeO ; ‘ a stat r than 
470,509, balance brought forward from the previous half- A sg 175,960 | | 
year. Fron is : . eine 3 Liabilities of customers 
; - this the directors have resolved upon under letters of credit (as «sa || 
the declaration of a dividend at the rate of 10 per cent. per per contra) .......... 5,675," | 
annum l ‘ , ; Other assets not included 08 || 
é » equal to £1 §s per share, and a bonus of 2 per cent., in the foregoing ... — 3,550,82 
equal to 10s per share, the dividend and bonus together 302,98C,555 502,980,555 


5 per cent. 


per annum on all shares, 
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‘|THE YOKOHAMA SPECIE ‘BANK, 





‘Subscribed Capital = = Yen 48,000,000 
‘Capital Paid up . - = 55 30,000,000 
Reserve Fund > = = 20, 400,000 


| 

; 

Head Office  - YOKOHAMA. 
| 

| 

| 

| 


BRANCHES AND AGENCIES AT 
_ANTUNG-HSIEN. HONG KONG. FENGTIEN (Mukden). SAN FRANCISCO. 


| BOMBAY. HONOLULU. NAGASAKI. SHANGHAI. 
| CALCUTTA. KOBE. NEWCHWANG. SYDNEY. 
‘CHANGCHUN. LIAO YANG. NEW YORK. TIELING. 
DAIREN (Dalny). LONDON. OSAKA. TIENTSIN. 
| HANKOW. LOS ANGELES. PEKING. TOKIO. 


HARBIN. LYONS. RYOJUN (Port Arthur). TSINANFU. 
TSINGTAU. 





The Bank buys and receives for Collection Bills of Exchange, issues Drafts and Telegraphic 
|Transfers and Letters of Credit on above places and elsewhere, and transacts General Banking 
|| Business. 

| Deposits received for fixed periods at rates to be obtained on application. 

'|Lonpon OFFICE : K. TATSUMI, Manager. 
7, Bisuopseate, E.C. 





Stockholms Handelsbank 


Kungstradgardsgatan 2 B. Stockholm. 














CAPITAL AND RESERVES Kr. 66,000,000 





All Kinds of Banking 


Business Transacted. 








64 Branches in Stockholm and the Provinces. 
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cent., 


2} per cent., 


$1,920,000 ; 


payable, 


an amount of 
dividend will m 
Tha ¢ 

at i 


956 | 
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THE ECONOMIST. 


Statement of the result of the business of the bank for the 


year ended October 30, 1915 :—Balance of profit and loss 
account, October 31, 1914, $1,232,669; profits for the year 
ended October 30, 1915, after deducting charges of manage- 
ment and making full provision for all bad and doubtful 
debts, $2,108,631—$3,341,300. Quarterly dividend 2} per 


t., paid March 1, 1915, $400,000; quarterly dividend 23 


per cent., paid June 1, 1915, $400,000; bonus dividend 1 per 
paid June 1, 1915, $160,000; quarterly dividend 23 per 


nt., paid September 1, 1915, $400,000; quarterly dividend 


war 


BANK OF BRITISH NORTH AMERICA. 
The report presented to the meeting on March 7th states 


that the profits for the y 
ward from November 30, 
which £40,000 was appropriated to 


less 


income-tax, on 
the special ne mentioned in the balance-sheet, 

£:10,721 to be carried forward. 
ake a distribution of 7 per cent. for the year. 
ollowing app! ropriations from the profit and loss account 


01,85 
dividend paid 


April 7th leaving, 


payable December 1, 1915, $400,000; bonus 
dividend 1 per cent., payable December 1, 1915, $160,000— 
tax on banknote circulation 
30, 1915, $127,348—$2,047,348; balance of profit and loss 
carried forward, $1,293,953- 


to October 


sar, including £34,332 brought for- 
1914, amount to £1 


1, of 
last 


October, leaving a balance of #£.61,851, out of which the 
directors propose to declare a dividend of 30s per share, 


after 


The above 


lhave been made for the benefit of the staff, viz.: to the 
|< fficers’ widows and desis fund, £91,793; to the officers’ 
|| pension fund, 49,787; to the officers’ life insurance fund, 
i} £, 1,00x 
i BALANCE-SHEET—November 50, 1915. 
' 
| LiaBILITIEs. ' ASSETS. £ 
|| Capital—20,000 shares of £50 Current coin and bullion .... 418,385 
ee Oy eae 1,000,000 Dominion notes.............. 1,754,827 
ie RDO voces cvwsnctesie 620,000 Notes of other banks ........ 94,605 
Dividends declared and un- Cheques on other banks .... 445,728 
DOES =. vsewsvesvewerrseesies 1,072 Balances due by other banks 
Profit and loss account — IN seckcusiedscss 1,595 
Balance brought forward Balances due by banks and 
from Nov. XC, 1914, £74,332 ; banking correspondents 
dividend paid April, 1915, elsewhere than in Canada . 339,614 
£40,000 — £34,352; net pro- | Dominion and Provincial 
fit for the year ending Government securities not 
this date, after deducting all | exeeeding market value 22,841 
current charges, and pro- , Canadian Municipal securi- 
viding for bad and doubtful ties, and British, foreign and 
debts partly from undivided Colonial public securities 
profits, £67,510 — £101,851 ; | other than Canadian (in- 
dividend paid October, 1915, | eluding £300,000 Exchequer 
£40,0°C — £61,851; deduct: | bonds; £100,00) 34 per cent. 
\ transferred to bank pre- War Loan; £200,000 44 per 
| mises account, £200; trans- cent.War Loan; and £210,000 
ferred to officers’ widows British Treasury bills. All 
and orphans fund, £1,793; the war stocks takenatoost) 910,473 
transferred to officers’ life Railway and other bonds and 
|| insurance fund, £1,600 ; CE dicks kacdhakackderoes 19,107 
transferred to officers’ pen- Call and short loans in 
sion fund, £9,787 : Canadian Canada on bonds, deben- 
Patriotie Fund, £137; Cana- tures and stocks .......... 302,622 





dian War Tax on circula- 








Call and short loans else- 





(May 20, 1916, 


114, and 115, at 10 per cent. per annum, $1,500,000; bonus of 
I per cent. payable June 1st, $150,000; bonus of 1 per cent, 
payable December ist, $150,000; reserved against further 
depreciation in value of securities held by the bank, 
$1,000,000; War tax on banknote circulation to November 30th, 
$122,907; transferred to pension fund (annual contribution), 
$80,000; subscription to British Red Cross Society, $5,000; 
balance carried forward, $461,892—$ 3,469,799. 


BALANCE-SHEET—November 30, 1915. 


L1sBILITIES. 
Notes of the bank in circula- 
ti 


e 3,369 
Deaoalds .....ccccccccccescsese 39,970,495 
Balances due to other banks 
im Camade ...ccccccccccces 
Balances due to banks and 
banking correspondents 
elsewhere than in Canada 
Bills payable 308,516 
Acceptances under letters of 
SL -éesecccadasnacbee® 299,671 
Dividends unpaid .......... 557 
Dividend No. 115 and bonus, 
payable December 1 ...... 107,877 
Capital paid up ............ 3,082,192 
Rest account 2,773,973 
94,909 


ASSETs. 
Coin and Dominion notes .. 
Notes of other banks........ 344,412 |} 
Cheques on other banks.... 1,613,843 
Balances due by other banks 
BE IE ooo cece cccccs. 12 
Balances due by banks and | 
banking correspondents | 
elsewhere than in Canada 1,298.59) 
Dominion and Provincial 
Government securities, not 
exceeding market value .. 395,255 | 
British, foreign and colonia! | 
ublic securities and Cana- 
ian municipal securities. 
Railway and other bonds, 
debentures and stocks, not 
exceeding market value . 
Call and short loans (not ex- 
ceeding 30 days) in Canada 
on bonds, debentures and 
SE Si cndencs chee Kbesccs 
Call and short ee (not ex- 
ceeding 30 d ays) elsewhere 
than in Canada .......... 
Deposit with the Minister of 
inance for the purposes 
of the Circulation Fund . 
Other current loans and dis- 
counts in Canada (less 
rebate of interest) ........ 26,895 835 | | 
Other current loans and dis- 
counts elsewhere than in 1} 
Canada (less rebate of | 
0 earn 2,060,507 | | 
Liabilities of customers 
under letters of credit, as 1} 
rr 299,671 |! 
|Overdue debts (estimated \| 
| loss provided for) ........ 104,490 | 
| Real estate other than bank | 
| premises (including the 
unsold balance of former 
| premises of the RBastern } 
ownships Bank), less 
mortgage assumed ....... 
Mortgages on real estate sold 
er Wt PE Sok nececcccves 
Bank premises at cost, less 
amounts written off, 
and mortgage assumed 
| Other assets not included in 
the foregoing 


£ 
8,199,040 |} 


1,294,527 


353, m2 | 


eeereeeeseesee 


Balance of profits as per 
profit and loss account.... 


239,195 
80,041 | 


973,895 
13,862 | 





S| 


51,456,542 | 


51,456,542 | 





COLONIAL BANK. 


The report presented at the meeting held on April 5th || 
states that out of the preceding balance, amounting to}! 
£52,960, the directors recommend the payment of a divi- || 
half-year | 


dend of 3} per cent., less income-tax, for the 
ended December 31st last, which will absorb, 4,17,850; 












leaving £35,110 to be carried forward to the next halt-year. || 


tion ($37,051°71), £7,613 — where than in Canada .... 1,135,524 BALANCE-SHEET—December 31, 1915. 
£21,130; balance available Other current loans and dis- LIABILITIES £ ASSETS. 
|| _ for April dividend.......... 40,721; counts in Canada, less re- Capital, £2,000,000, in 100,000 ie ee 31008 
|| Notes of the bank in circula- 587 bate of interest ........ ; + 4,780,900 shares of £20 each, £6 paid 600,000 Cash at London bankers and } 
PL. teetaceeneahehcsenvees 972, Other current loans and dis- Teserve fend ........««...cae 100,000 atcall and short notice .... 142,662 | | 
——— not bearing interest 3,729,595| counts elsewhere than in Special reserve for deprecia- English and Colonial Govern- 
= bearing interest, in- Canada (less rebate of in- tion of investments ........ 000, ment and other invest- 
ding interest accrued to 421 | SOTOTE) 20 --o0--oeeceeser eee 1.276,992 | Notes in circulation.......... 425,126, ments (of which £150,000 is 
GRD: iv vescnscescecensncsees 5,358,421 | Liabilities of customers under Deposits at interest, current lodged with the Crown 
Balances due to banks and | letters of credit, as per accounts, &0... ........... 2,199,693 Agents for the Colonies as 
banking correspondents in COMETM ...-. sere see eeeeres 246,122 | Bills payable and other lia- security for note issue as 
the United Kingdom and Real estate, other than bank EEE OES 642,006, required by the Colonial 
foreign countries .......... 81,700; premises ....... 2t0sseeseee 731 | Balance of profit from last Bank Act of 1898) .......... 1,019,923 
NED 4b0 000600006000 319,890 | Overdue debts (estimated loss half-year, ,889 ; net profit | Bills receivable, &c..........- 1,191,919 
Acceptances under letters of provided for) ........0<.... 49,686 for half-year ended Dec. 31, Due in the colonies on cur- 
CrEdit......---- esse sere ees 246,122) Bank premises at not more eer 52,960| rent accounts...........--- 362,799 
ae and —— not than cost, less amounts Contingent liability under Bills discounted in_ the 
included in the foregoing .. 269,695) __ written off ............. -++ 468,628 bills discounted £15,000, colonies, bills in transit, and 
Liability on endorsements, Deposit with the Canadian which has now run off advances on security, &c. 902,387 
£165,755; liability under Minister of Finance for the , F | Bank premises and furniture 
guarantee in respect of the purposes of the Circulation | i Lo a and the colonies 80,000 
nok Bank of Canada, a Dominion of Canada oe —_ 
,000. 32 per cent. bonds, £250,000 | 4,069,785 | | 
at 95j, £239,687; cash, — 
EE Osea vehal okndt eek cie 287,410 Prorit anpd Loss Account. 
Other assets and accounts not Dr. £ Cr £ 
included in the foregoing .. 84,011 | Expenses in London office Brought forward from last 
12,639,801 | 12.639.801 and at branches and Dall-yeaP — ..o0c.cecccsses 50,890 
1009, 12,639, agencies, including income- Gross profits after providing 4 
Pan nic Ones ncecsevecetsue 36,844 for bad and doubtful debts 58,91 
aon MEE Wicacatsvscicds cnuce 52,960 
} . 8 89,804 
| CANADIAN BANK OF COMMERCE. — - 


The report for the year ending November 30, 1915, shows 
that the balance at credit of profit and loss account brought 
|| forward from last year was $1,117,763; 
|| year ending November 3oth, after providing for all bad and 


|| doubtful debts, amenated to as359096~ 93402790. 


the net profits for the 


Thi 


DOMINION BANK. 
The report is as follows : 
December 31, 





Ralance of profit and loss account, 
1914, £58,421; profits for the year, after 
deducting charges of management and making full provision 
for bad and doubtful debts, 45178,966; Dominion 
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British Bank of Northern Commerce 


LIMITED. 


‘0 


Chairman: 


The Right Hon. EARL GREY, G.C.B. 
General Manager: G. L. d’ABO. Sub-Manager: S. COLVIN. 
Secretary: J. H. ROSCOE. 


Extract from Balance Sheet, March 31, 1916. 
DEPOSITS AND CURRENT 
ACCOUNTS ose ia £4,322,943 12 8 
CASH IN HAND AND AT 
BANKERS AND MONEY 
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ATCALL... .... —_.... $1,489,518 10 4 | 
BILLS DISCOUNTED— k 
British Government Treasury Bills 1,911,000 0 0 | ca. 
Other Bills ... 9... ~~ 850,782 6 9 ead 
——____ £4,251,300 17 1 an 
| ene ] eae hy 
Lieber’s Code, &c., used. b 1% 5 ii : 
London Offices - 41, 43 & 47 BISHOPSGATE, E.C. || i ! 
( realth aie | : | agi 
eet * | | } 2) 
ommonwealth..§e Bank of Australia an 
HEAD OFFICE © © ~ SYDNEY ] Ral 
| Biehl i 
Guaranteed by the a L. 
Australian Commonwealth Government. | - | 
JAMES KELL, DENISON MILLER, Pree 
Deputy Governor, Governor. | eis 
BRANCHES ] ee ' | 
The Principal Cities and Towns of Australia |) | Ah 
AND IN | bree A 
LONDON. b t ; 
Agents and Correspondents throughout the world. | f : 7 
Banking and Exchange Business of every description transacted. : i * A 
Bankers to: a Ea if 
GOVERNMENT of the COMMONWEALTH of AUSTRALIA. h beac 
















GOVERNMENT OF SOUTH AUSTRALIA. 
GOVERNMENT OF TASMANIA. 


SAVINGS BANK DEPARTMENT. 


Branches in the Chief Centres and 2550 Agencies at 
Post Offices throughout Australia. 


On 31st December, 1915, 
237,912 Savings Bank depositors had balances..................... £8,186,130 






neti, dieemer engi Nga t rtinen en line mt AE tiara gt 


a Ah ptr 


Head Office: ee ee Re... ccinsstdeawesbenbanabitntiinnas eis bin 14,713,574 
Sydney, New South Wales. ena tae ee £22,899,704 





LONDON BRANCH: 36-38 NEW BROAD STREET, E.C. 
C. A. B. CAMPION, Manager. 


Number. 























































































Governments, £54,567—£ 13,530; 


Capital stock paid in 
Reserve fund 
Balance of profits carried 
Dividend No. 133, payable 

January 3, 1916 


Notes in circulation........ 
Deposits not bearing in- 
Deposits bearing interest, 
including interest accrued 
Balances due to other 
banks in Canada 
Balances due to banks and 
banking correspondents 
in the United Kingdom 
and foreign countries... . 
Bills payable 
Acceptances under letters 


Liabilities not included in 
the foregoing ........ ‘ 


ey rete 


CEE ne nied 


Total deposits 
Notes of the bank in circn- 
Balances dve to other banks 
Balances due to banks and 

banking correspondents in 

the United Kirgdom and 

foreign countries 
IEE cis ceecueceees 
Acceptances under letters 
Capital stock paid in ...... 
Reserve fund 
Balance of profits carried 
Dividend No. 113 (at 12% per 

annum) payable Decem- 


Dividends unclaimed 


Government war tax, £8,963; taxes paid to Provincial 
making net profits of 
£:165,436—£ 223,857; which amount has been disposed of 
as follows: dividends (quarterly) at 12 per cent. per annum, 
£147,945; contribution to officers’ pension fund, £51373 
balance carried forward, £70,775—4223,857- 


BALANCE-SHEET—December 31, 1915. 


z ASSETS. 
1,232,877 | Gold and silver coin ...... 
1,438,356; Dominion Government 

ao See ee er 
70,775 Notes of other banks ...... 

; Cheques on other banks 
36,986 | Balances due by banks and 
banking correspondents 
216 elsewhere than in Canada 
1,026,507; Dominion and Provincial 
| Government’ securities, 
2,589,940; not exceeding market 
Canadian municipal securi- 
10,964,635! ties and British, foreign, 
| and colonial public se- 
119,148; curities other than 
| Canadian, not exceeding 
market value .........-.. 
Railway and other bonds, 
180485| debentures, and stocks, 

9,730 not exceeding market 

PRIUS. os. ccsececcvsese ae 
249,773 | Call and short (not exceed- 
| ing 30 days) loans in 

54,913 Canada on bonds, deben- 

| tures, and stocks........ 
Call »nd short (not exceed- 
ing 30 days) loans else- 
where than in Canada 
| Other current loans and 
discounts in Canada (less 
rebate of interest) ...... 
Other current loans and 
discounts elsewhere than 
in Camada (less rebate of 
SORTGND Scccccesecesesec 
Liabilities of customers 
under letters of credit, ar 
DOF COMETS ..nccccccsce ‘ 
| Real estate, other than bank 
POMICSS ......0csccceces 
| Overdue debts (estimated 
| loss provided for)........ 
Bank premises at not more 
than cost, less amounts 
WN GE i. s oc ncseccsnce 
Deposit with the Minister 
of Finance for the pur- 
poses of the Circulation 


| 


[ Bemd.. wcccccee soe. ue 
Mortgages on real estate 
GONE .ccrencecesceseooces 


17,974,341 





ROYAL BANK OF CANADA. 
BALANCE-SHEET—November 30, 1915. 


$ ASSETS. 
- 154,976,528 | Current coin .............. 
Dominion notes .......... 
14,224,866 | Deposit in the central gold 
CNN windesevatesaace 
281,749} Deposit with the Minister 
for the purposes of the 
Circulation Fund ........ 
Notes of other banks ...... 

3,137,093 | Cheques on other banks 
323,074| Balances due by other 

banks in Canada.... 


105,817 | Balances due by banks and 
11,560,000 banking correspondents 
12,560,000 elsewhere than in Canada 





|} Deminion and Provincial 
676,472; Government securities, 
| not exceeding market 

So. sub cnchacenene ons 

346,800; Canadian municipal se- 
6,924 curities and British, for- 
eign and colonial public 
securities, other than 

| Canadian, not exceeding 

| market value......... .. 
Railwey and other bonds, 
debentures, and stocks, 

| not exceeding market 

WHORE « cccccccasermetconsa 

| Call loans in Canada, on 

| bonds, debentures and 
SUR. ss esaincse err 
C-ll and short (net exceed- 
ing thirty das) loans 
elsewhere than in Canada 
Other current loans and 
discounts in Canada (less 
rebate of interest) ...... 
Other current lonas and dis- 
counts elsewhere than in 
Canada (less rebate of 
CS onwiéscawscsdivess 
| Overdue debts (estimated 
{ loss provided for)........ 
Real estate other than bank 
} 
} 





WECUOED ..ccs2sc0 -v sence 
Bank premises, at not more 
than cost, less amounts 
WEN ncn ctitccnsaven 
Lisbilities of customers 
onder letters of credit, as 
SE GOMOD «6.6540 <0 000058 
Other assets not included 
in the foregoing...... . 


198.299 123 | 








THE ECONOMIST. 


UNION BANK OF CANADA, 


Annual statement, 


November 30, 
loss account—Balance at credit of account, 


1915 :—Profit 





and | 


November 30 
’ 


1914, $103,020; net profits for the year, after deductin 


expenses of management, interest due depositors 
serving for interest and exchange, and making 
for bad and doubtful 


which has been applied as follows: dividend No. ; 
cent., paid March 1, 1915, $100,000; dividend No. 1 
cent., paid June 1, 1915, $100,000; dividend No, 


re. 


PTOVision 


and for rebate on bills 
under discount, have amounted to $659,688—$762,708 . 


12 
13 
114, 


» 2 per 
» 2 per 


2 


cent., paid September 1, 1915, $100,000; dividend No IIs, 9 
per cent., payable December 1, 1915, $100,000; bonus of t 
per cent., payable March 1, 1916, to shareholders of record 


as on February 14, 1916, $50,000; transferred to conting 


ent 


account, $150,000; contributions to officers’ pension fund 

. . ° ’ 
$10,000; war tax on bank note circulation to November 30 
1915, $45,731; balance of profit carried forward, $106,977~ 


$762,708. 


BALANCE-SHEET— November 30, 1915. 


LIABILITIES. 
Cantal GOGR. 2scccsiscusscs 
Rest account -............ 
Balance of profit and loss 
account carried forward .. 
Unclaimed dividends ...... 
Dividend No. 115 .. ...... 
Bonus payable March 1, 1916, 
to shareholders of record 
as on February 14, 1916 .. 
Notes of the bank in circu- 
MNUNR so0ba'sneecbeoescecns 
Deposits not bearing interest 
Deposits bearing inte: est 
Balances due to other banks 
II SG oka a-e annie bie. tail 
Balances due to banks and 
banking correspondents 
elsewhere than in Canada 
Bills payable .......ccccece 
Acceptances under letters 
WEEE Su cccassidecesae 
Liabilities not includea in 
the foregoing ...... chante 


ASSETS 


Gold and silver coin 
Dominion Government 


notes .. 


Depo it with the Minister 


of Finance for the pu 
poses of the circulation 
fund .... 


Deposit in the central gold 


reserves 


Notes of other banks 
Cheques on other banks 
Balances due by other 


banks in Canada 


Balances due by banks and 


banking correspondents 
elsewhere than in Canada 


Dominion and provincial 


Government securities not 
exceeding market value 


Canadian municipal securi- 


ties and British, foreign 
and Colonial public securi- 
ties other than Canadian 

Railway and other bonds, 
debentures and st cks not 
exceeding market value... 

Call and short (not exceed 
ing 30 days) loans in 
Canada, on bonds, deben- 
tures and stocks 


Call and short (not exceed- 


ing 30 days) loans else- 
where than in Canada 
Other current loans and dis 
counts in Canada (less 
rebate of interest) 


counts elsewhere than in 
Canada (less rebate of 
ED aivcdasscuaesseus 
Liabilities of customers 
under letters of credit, as 
per coptra ........ ee 
R: al estate other than bank 
eer 


| Mortgages on real estate 


sold by the bank ........ 


| Overdue debts, estimated 


loss provided for ........ 
Bank premises, at not more 
than cort, less amounts 
written off Neaaaaaia 
Other assets not included 
in the foregoing 





INDIAN BANKS. 





260,000 
2,800,000 
706,742 
3,556,491 
79, 286 
6,033.46 


685,7¢8 


395,350 


5,454,1% 


7,746,510 


4,185,658 


. 48,941,315 
| Other current loans and dis- 


678,605 


343,56 
234,878 
109,380 
220,467 


1,057,443 
9,001 
90,665, 


BRITISH COMMERCIAL BANK, LIMITED. 
(Late Reuter’s Bank, Limited.) 


The report presented at the meeting held on February 
oth is as follows:—The accounts for the year ended | 
December 31, 1915, after providing for all expenses and 
making provision for rebate on bills, show a net profit of 
£12,100. It is proposed to utilise this amount to meet bac 
and doubtful debts, and the directors believe that with the 


previous allocations sufficient provision will thus have been 


made to accomplish this object. 


BALANCE-SHEET — December 31, 1915. 


CEP ik ecktccavecses 
C rrent, deposit, and other 


accounts 


LIABILITIES. 
Capital paid up, 50,000 shares 
' 


105,817 | Rebate on bills not due ...... 
| Contingent liability for bills 
124,275 re-discounted, £59,601. 


ASSETS. 


| Cash at bank and at call .. 
500,000 | Bills discounted 
| Loans to customers....-. 
| Agents and correspond 
Investments .......-«****"* 


ents. 

















3B 


ting 
re. 
ision 
bills 
708 : 
2 per 
2 per 


15, 2 
of 1 
acord 
vent 
fund, 
T 30, 
977~ 


oa. 


§ 
481,584 


260,000 
800,09 
706,742 
5,556,491 

79, 286 
9,033,346 


685,78 


395,350 


3,454,140 


7,746,510 
4,183,658 


8,941,315 


678,605 


343,585 


109,380 
220,467 


1,067,445 


90,663,064 


sbruar) 

ended | 
es and 
rofit of 
eet bad 
ith the 
ve been 


. 2 

_ 194858} 

21,567 
38,706 





! 
| 


} 
1] 
| 
| 
| 
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Head Office—43, SPRING GARDENS, MANCHESTER. 
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[ Banking 
Number | 





GORDON, GRANT & CO., “LTD. 


ESTABLISHED 
—— 1872. —— 


CAPITAL (fully paid up) 


PORT OF SPAIN, 
TRINIDAD, B.W.I. 


INCORPORATED 
—— 


- £500,000 


BANKERS, MERCHANTS, ESTATES, SHIP AND INSURANCE AGENTS. 
Correspondents in London, New York, and _ Principal 
Business Centres in Europe, America, and Canada. 


Cable Transfers, Letters of Credit and all kinds of Financial Business undertaken. 


Telegrams :—“ 


GORDONIUS,” Port-of-Spain. 


ALL RELIABLE CODES IN USE. 





CAPITAL - 


Subscribed Capital, £1,725,320. 


LTD. 


Reserve Fund, £565,000. 





DIRECTORS: 


THOS. B. MOXON, Esq., CHatRMaN AND ManaGinG Dire: 
HENRY WHITEHEAD, Esg., M.V.O., 


TOR 
DrErutTy-CHAIRMAN 


GEORGE COMBER, Esq. 

The Right Hon. Lord EMMOTT, 
R. P. HEWIT, Esq. 

CHARLES W. KEIGHLEY, Esg. 


G.C.M.G. 


| 


Sir JOHN B 


LONSDALE, 


Bart., 


M.P. 


THOMAS NORTON, Esa. 
Sir FREDERICK H. SMITH, Bart. 
JOSEPH WHEATLEY, Esq. 


Offices at LIVERPOOL, LEEDS, HUDDERSFIELD, BLACKBURN, BOLTON, BURNLEY, BURY, HALIFAX, OLDHAM, PRESTON, 
ROCHDALE, and 117 Offices in the principal Towns in the district. 


| THE PHILADELPHIA NATIONAL BANK 


PHILADELPHIA, PENNSYLVANIA. 


MARCH 7, 


RESOURCES. 


Loans, Diseounts and Investments 

Customers Liability under Letters 
of Credit and Acceptances 

Due from Banks (Not Reserve 
Agents) 

Exchanges s for Clearing House 

Cash and Reserve 


$58,827,464 38 
7,954,510 07 
20,061,150 35 


4,226,232 03 
18,931,044 74 


$110, 000, 401 57 


1916. 


LIABILITIES. 

Capital Stock = 
Surplus and Net Profits (E ‘arned) 
Circulation 
Letters of Credit . 
Dollar Acceptances 
Deposits—Individual $58, 907, 128.95 

Bank 36,325,583.30 


31,500,000 00 
5,082,071 30 

149,997 50 
3,932,316 12 
4,103,304 40 


95,232,712 25 


3110,000,401 57 


FOREIGN EXCHANGE BOUGAT AND SOLD. 


Commercial and Travellers’ Letters of Credit issued available throughout the world. 


LONDON CORRESPONDENTS. 


London City and Midland Bank, Ltd. 
Union of London and Smiths Bank, Ltd. 


=O 


British Bank of South America, Ltd. 
Confptoir National d’Escompte de Paris. 








THE LANCASHIRE & YORKSHIRE BANK, 


ESTABLISHED 1872. 


- £4,000,000. 


Paid-up Capital, £862,660. 
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Prorit anp L 


Dr. a 


Banking | 


oss ACCOUNT. 
Cr. 


ECONOMIST. 


LIABILITIES. 


BALANCE-SHEET—December 31, 1915. 


ASSETS. 








[May 26, 1916. 
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| 
| 

























Current expenses............ 11,892 Amount of gross profit for the Share capital — Authorised Cash in hand at the head office 
Rebate on bills not due ...... 1,480 Sy Neath ethane 25,472 | 20,000 shares of £25 each, and branches, and with the 
Balance written off for con- subscribed 13,505 shares of company’s bankers ........ 156,826 
tingencies ............ 12,100 £25 each fully paid (Indian s and advances to 
ease 12,10 ia ll portion at 2s per rupee).... 337,625 | customers on Government 
25.472 25,472 | Reserve fund ..... pbosseceens 18,500 | and other securities, and | 
2 Amount due to customers on bills discounted............ 1,248.23) || 
ee current accounts, on deposit — for acceptances, l} 
kT TL ’ ATT 7 accounts with accrued in- per COMUrA ................ 20, 
CHARTERED BANK OF INDIA, AUSTRALIA, AND coven, and on circular 4,33 eee a nes on Govern- 1e2 || 
notes ...... baedsveddcecteds 1,314,33i ment (34 per cent. War } 
CHINA. Bills payable ...........+++++ 58,794 | Loan, taken at cost price), 
Report presented at the meeting on March 2gth states | Acceptaneesfor customers .. 20,162 | Indian and Colonial Gov- 
7 vs Loans (on securities appearing ernment securities ........ 147,470 
that the accounts show a net profit, after providing for bad IN 5 ect acacaes a 14,000 |Other securities, including | 
° ° Balances between head office cash at agencies and bills 
and doubtful debts, of £508,206, inclusive of £125,334! and branches, exchange | purchased ......... sitie tin 232,892 | 
° og ° : accounts, &c.,including pro- |Freehold bank premises in 
broucht forward from the previous year. The interim vision for bad and doubtful Delhi, Calcutta, Lucknow, | 
divid Si } er ; oy s . debts, depreciation of Gov- | Mussoorie, Simla, and Am- | 
ividend at the rate of 14 per cent. per annum, paid in ernment securities, and onan | SUE bicaxavaneséwes Reaches 46,420 
September last, absorbed £84,000, and a further sum of | profté loss, balance at credit 13,338 | 
£25,000 has been appropriated to pay a bonus to the staff. | gontingent liability on bills 
The ocean : - 7 a receivable & re-discounted, 1} 
ane amount now available is therefore £°399,206; and the £4,646, all of which have | | 
directors propose to pay a final dividend at the rate of 14 per |  Sinee run off. | } 
cent. per annum, making 14 per cent. for the whole 1,852,091 | 1,852,001 || 
year, free of income tax; to appropriate £)160,000 to meet Prorit AND Loss Account. | 
" cae ae . aN os. Rie Dr. £ Cr. ; & i 
further depreciations on securities; to write off premises mapenees of manngqument ot [Balance at credit on Sune 30, 
accoun 26. — ‘ r ff " > ance head office and branches, | i. L809; deduct—divi- | 
‘ © S2§e00, and to ¢ 7s forward the balance of including rent, taxes, &c. . 17,461 dend paid on Oct. 11, 1915, | 
A: 130,206. Net profit, pepeees to be —, balance brought | 
; s appropriated as follows:— — Pe Peererrrrer errr , 
BALANCE-SHEET—December 31, 1915. Dividend tor half-year to Dee. |Gross profits at head office | 
LIABILITIRS. ASSETS. £ 31, 1915, at 4 per cent. per and branches, after deduct- } 
Capital, 60,000 shares of £20 Cash in hand and at bankers 5,510,658 | ®2num, less income - tax, ing interest on a 
each, paid up ........c0.- 1,200,000 Bullion on hand and in £6,752 ; bank’s officers’ pro- | current accounts and allow- 
Reserve fund .............. 1,800,000 | transit .................. 364,309 | vident fund, £488; carried | ing rebate on bills dis- | 
Notes in circulation ........ 978,137 *Government and other se- forward, £6,098 ............ 13,338 | counted ........ccecceeces 25,743 
Current and other accounts, CE stink cechankadnas 3,458,360 w700 30,799 
including provision for bad Security lodged against note 50, : | 
= doubtful debts and — issue and Government —_— 
contingencies ............ 521, PEE kabucesececckncen 000 | 
Fixed deposits ....... ----. 8,227,438 Bills of exchange, including EASTERN BANK, LIMITED. | 
Bills payable — Drafts on Treasury bills, £1,800,000 9,49°,469 . | 
demand and at short Bills discounted and loans.. 8,443,060 The report presented to the meeting held on March 3oth |! 
sight on head office Liability of customers for ; 
and branches, £1,897,818 ; acceptances, percontra .. 735,819/ states that the gross profits to December 31, 1915, || 
drafts on London and Due by agents and corre- : 
foreign bankers against spondents ................ 88,844 | including the balance brought forward from the last account, } 
securities, per contra, Sundry assets, including Ex- . : * 
£236,242 ... 00... cece eee ees 2,134,060 change adjustments ...... 124,463 | amount to £93,385, and after deducting expenses of manage- || 
Acceptances on account of Bank premises and furniture . - a : ’ one alanc 
_ ees eee a 735,819; at the head office and ment, directors’ and auditors’ fees, there remains a balance || 
oans payable against se- Rs ee 4 ‘ oe . ° —_ se || 
pouty, per contra ........ 150,000 | ete a £51,661 available. Out of this sum the directors propose || 
ue to agents and corre- | a ° : 
spondents .............. : 6,254 | that £15,000 be set aside to meet any possible further 
Sundry liabilities, includi | aie ° : Baie’ i 
jabahen euesenhoe —— 692,875 | depreciation of investments or other contingencies, and 
Profit and loss............. ss . ail 
ee - ae | recommend the payment of a dividend at 5 per cent. per 
Liabilit ills ‘ * : ‘ ~. sich Dias 
change re eaaenanea, lat aa a annum, less income-tax, absorbing £:30,000, carrying for- 
£2,925,771, of which up to this |ments at or unde i — » hals , ’ > nex . 
date £2,012,099 has run off, | raling on December 31. 1915, ward the balance of 4.6,661 to the next account. | 
Outstanding forward ex- , 
change contracts for pur- | BALANCE-SHEET—December 31, 1915. | 
chase and sale of bills and | : 
i i LIABILITIES, £ ASSETS. & | 
aia transfers, <c., | Capital ...... esedesseuenss 599,860 | Cash on hand and at bankers 623,313 || 
mis pe Reserve fund..... picresgsves 55,000 | ee hand and - —_— 158,816 | 
Current accounts, deposits at | ritish Government, Indian | 
29,644,856 | 29,644,856 call and short neaine Banaras 903,906 | Gomeeas > oo = 1] 
; . — Fixed deposits ............0. 1,011,977; curities, of which J | i] 
nuteer an Seen Avesene. Bile gageble .............-.. '383,287| India 34 per Cent. Sterling | 
Dr. sre £ | Cr. Acceptances on account of Loan has been deposited as | 
Interim dividend at June Balance at December 31, CUI, din dn cneinicccce 150,802| security for Indian Govern- \| ig 
EEE | Xcsveksekeasnns so 84,000 | 1914, £396,334; less Loans payabje against bills ment accounts ........++++ 274,650 | 
a 25,000 | dividend for half-year and securities ............ 530,000 | Bills receivable .............- 928,424 
Balance, proposed to be dealt | to December 31, 1914, Due to agents and corre- | Clients’ liability for drafts 
with as follows :— | £96,000; special fund to SROUMOMME 2.0... conc -ccccces 8,605 against shipments, per 
Dividend, at the rate of 14 |} meet contingencies, Sundry accounts, including | COMEFA ... 2... ee eeee eee e ees 150,802 |} 
per cent. per annum, for | £150,000; bank premises, exchange adjustments .... 64,616 Bills discounted .......... . 204,154 
the half-year to date, | £25,000—£271,000.......... 125 334 } Profit and loss account— | Loans receivable and ad- 1 
£84,000; appropriation on |Gross profits for the year, Brought forward from De- WOROOD occ cccccccccccecccss 1sONee } 
account of further depre- | full provision having been cember 31, 1914, £45,123; | Due by agents and corre- | 
ciation on _ securities, | made for bad and doubtful dividend at 5% per annum spondents ....... eeesesees 10,183 I 
£160,C00 ; bank premises, | debts, £741,746; less ex- on old shares, paid March, Sundry accounts, including ( 
£25,000 ; carried forward to | penses of management and 1915, £20,000; interest at exchange adjustments .... 47,6% | | 
| profitand loss new account, | general charges at head 5% per annum on new | Office furniture at head offiee ( 
ee peuese ss 399,206 | = — branches, shares, paid eas, 1915, | and branches .......++++++- 2,454 | ' 
Pe vavikesnbssactecks 382,872 £3,646; provision for depre- 
——— _| —_—— ciation of investments or : 
508,206 | 508,206 other contingencies, £15,000 i 
—£38,646; balance carried iy 
5 aaa apa forward, £6,477 ; = — | 
J NJ \) ANDI for the year endedDecember Hy 
. DELHI AND LONDON BANK, LIMITED. 31, 1915, £15,183............ 51,60 | 
The report presented to the meeting held on April 12th 3,759,743 | 3,759,743 | 
States that the ne 1 »alis i » ay . | Bills receivable, rediscounted *Investments officially quoted, 
the net profit realised during the six months £565,350, of ‘which up to with the exception of War 
amounts to £8,282, which, added to the balance of eee oe Sie, Seay wee Laem, have —— —_- 
run off. prices current on e 
£5,056, brought forward from the previous half-year, | Forwerd contracts outstand- 31, 1915. War Loan and 
‘ na . ing for the purchase and sale securities not officially 
gives a total at credit of profit and loss account of | of sterling bills and tele- quoted have been taken at 
graphic transfers, £1,217,429. cost. 


413,338. The said sum of £13,338 at credit of profit 
and loss account the directors propose to deal with as 


follows: £6,752 for the payment of a dividend for the 


half-year at the rate of 4 per cent. per annum, less income- 


tax, payable on and after April 


17th, £488¢to bank’s 


officers’ provident fund; £6,098 to be carried forward to 


next account— £13,338. 


Prorit aNnD Loss Account. 


Dr. 
Charges at head office and 


branches, including rent, 
taxes, salaries, directors’ 
remuneration, depreciation 
of furniture, and all other 


CO ceceececesseseeecece 


seeee 


| £ 
£ Cr. 
Balance brought down ....-- 6,477 
Gross profits for the year 1915 
after providing for 
debts so far as can 96,907 
ascertained .........+++++** 
41,724 
i —_ 
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THE ROYAL BANK OF GANADA. 
Capital Authorised - £5,136,986. Capital Paid Up -  - 


£2,421,575. 
Reserves - - - - - £2,719,726. 


HEAD OFFICE--MONTREAL, CANADA. 


320 Branches in Canada and Newfoundland. 


30 Branches in Cuba, Porto Rico, Dominican Republic and Costa Rica. 


BRANCHES IN BRITISH WEST INDIES: 

Antigua, ST. JOHN’s; Bahamas, NAssiu; Barbados, BRIDGETOWN; 
Grenada, S?. GEORGE’S; Jamaica, KINGSTON; St. Kitts, BAsseTerre ; 
FERNANDO; British Guiana, GEORGETOWN, NEW AMSTERDAM, ROSE HALL; 





















Dominica, ROSEAU ; 
Trinidad, PORT OF SPAIN, SAN 
British Honduras, BELIZE. 


Correspondence invited from Business Firms or Individuals contemplating establishment in Canada. 


London Office: Bank Bldgs., Princes St., B.C. 


T. R. Wairtey, Mer. James Mackie, Joint-Mgr. - 









—_————— 


New York City: Corner William & Cedar Sts. 


R. E. Jones, J. R. Bruce & C. 


ESTABLISHED 
1863. —— 





E. MACKENZIE, AGENTS. 


SANKAKTIEBOLAGET SODRA SVERIGE. 











Head Office: - - |=HELSINGBORG (Sweden). 


BRANCHES : 





i| 
I 


CAPITAL (fully paid) Kr. 20,000,000 
RESERVES - - - Kr. 10,200,000 


Telegraphic Address: “Sydsverige.” 


| 
| 
| 
Gothenburg, Malmo, and in 39 other places in Sweden. | 
| 
| 
| 
| 


Every description of Banking and Exchange business transacted. Current accounts are opened | 
on the most favourable terms. Deposits received. Bills collected all over Scandinavia. Mail | 
| and telegraphic remittances made. 


REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK | 
| 


OF NEW YORK. 
At New York, in the State of New York, at the close of business, March 7, 1916. 


| LIABILITIES, 
iI soans and Discounts — ee ° . 2336,691,488.65 | Capital Stock paid in $25,000,000.00 
| Customers’ Liability under Lette: Ts of Cre dit 5,070,077.81 Capital set aside for Fore ign Branches. 3,000, 000.00 
| Customers’ Liab ility account of ** Acceptances ’ aa i 1 304,194 26 | Surplus and Undivided Profits (Net) .. 3%,074,523.30 
| Overdrafts Secured and Unsecured .. a as ae wid 4,584.88 | National Bank Notes aaa trae Lie = 1,799,150.00 
U.S. Bonds to secure circulation “a “a on at an 1,799,150.00 Due to Banks and Bankers “ $230,971,327.01 
| U. S. Bonds Loaned 1 ait di as ia wa 2,820,500.00 Dividends Unpaid .. a 705.00 
U. 8. Bonds on hand ie ee ee i a “ 319,040.00 Individual Deposits subje ct to check . 313,086,978.64 
| Premium on U.S. Bonds 6,300.77 Demand Certificates of Deposit. . 12,846,961.90 
Scie Somaditon aie - a 47,584,913.47 Certified Checks .. ee 4,681,796.81 1 
Stocks, other than Federal Reserve Bank Stock .. 295,532.16 | Cashier's Checks Outstanding .. 21,723,475.33 1] 
Stock of Federal Reserve Bank . 7 1,500,000.00 | Time Deposits 1,133,250.17 | 
|| Banking House, Furniture and Fixtures 5,000,000.00 Time Certificates of De posit 383,260.00 amass 
Due from Banks and Bankers ee 28,686,697.92 nee 604,037, 754.96 i 
Due from F oreign Accounts ad a — oe ee ae 1,014,717.15 U.S. Bonds Borrowed ee ee ee ee ee ee ae ’ y ls | i 
Due from Branches a = a“ - a 7,252,328.44 | Letters of Credit ‘ 5,070,077.81 | 
| Exchanges for Clearing House . a? 22,237,925.86 Acceptances based on Imports » and E xports 1,3044194.26 
Checks on other banks in this city ee 1,091,471. | Other Liabilities ‘ 1, 105,563.56 | 
Country checks, other Cash Items and F ractional ‘Currency “i 149,770.91 | 
Notes of other National Banks .. “a ‘ ‘ ae “a 50,000.00 i 
|| Federal Reserve Notes “a “a “a ae as oe ee 844,500.00 | 
Lawful Reserve, viz. 
Specie in Vault .. “e -»  $138,401,210.00 
Legal Tender Notes in Vault" “e a 20,425,000.00 
||  Depositin Federal Reserve Bank ..  .. 37,362,814.95 196,189,024.95 | 
|| Gold Bullion 2,757,437.76 | | j 
|| Redemption Fund with U.S. Treasurer 173,957.50 | 


Total we eee $662,843,613.79 Total 
State of N. LL 
1, G. Epwt ™ Saeeek (eenier of i) above-named Bank, do solemnly swear that the above statement is true to the best of ea ye vn 
Cc as ier. 
CLE VeLAND H. DODGE. Subscribed and sworn to before me, this 13th day of March, 1916. 
J.P, GRAC : Geo. H, Corey, Notary Public, | 


.- $662,843,613.79 





DrrEcrTors. 
JOHN W. STERLING, \ New York County. 
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962 Banking | 
Number. 
MERCANTILE BANK OF INDIA, LIMITED. 
The report presented at the meeting held on April 4th 
states that the net profits for the year, after providing for 
bad and doubtful debts, and including £47 ang brought 
forward form last account, amount to 4,147.55 From 
this sum has to be deducted £22,500, being the interim 
dividend of 4 per cent., free of income-tax, on ‘the “A” and 
i! ** B”’ shares paid for the half-year ending June 30, 1915. 

| The directors have added £50,000 to the reserve fund 

| (raising it to £550,000); £5,000 to the officers’ pension 
\| fund, and written £5,000 off freehold banking premises. 
They now recommend a further dividend on the ‘‘ A” and 
\\** B” shares of 6 per cent., less income-tax, for the second 

|| half of the year (making 10 per cent for the year), leaving a 

|| balance of £31,302 to be carried forward. 
BALANCE-SHEET—December 31, 1915. 

| LIABILITIES. £ ASSETS. £ 

|| Capital issued — | Cash in hand and at bankers 1,357, 765 | 

|| 15,000 “A” shares, £12 10s TD sintandochiawadaatusme 191,6 

|| paid, £187,500; 30,000 B”’ | Securities and coin deposited 

|} shares, £12 10s_ paid, | against note issue........ 144,826 
| EE ntcpsghsorseseebes 562,500 | | Governmentand other stocks— } 
|! Reserve fund ................ 550,000 | War Loan and seeurities 

|| Notes in circulation ........ 107,377 | guaranteed by the British 

| Current accounts and fixed | Government ...........-.- 626,127 
| deposit accounts .......... 6,413,313 | Indian Government sterlin 

|| Bills payable— | stock, rupee paper, an 

| Drafts on London bankers guaranteed railway deben- 

| against cash and security | tures,and othersecurities.. 472,701 
|| per contra, £111,619; drafts | Bills receivable .............. 2,812,488 

/| on head office and branches, | Bills discounted ............ 71,i 
£382,802; drafts on Conti- | Loans receivable and advances 2,700,045 
i nental bankers and other | Freehold banking premises . 175,857 | 
|| agents, £2,845.............. 497,265 | Liabilities of customers for 

|| Loans payable against security, | eceptances, per contra _ 307,463 

| POP COMER 22. cc cccccccece. 50,000 | Sundry accounts, including 

| Acceptances on account of amounts due by agents .... 

| | customers, per contra... ... 307,464 | i 
|| Sundry accounts, including re- 
|| bates and provision for bad | | 

and doubtful debts ........ 470,206 

|| Profit and loss account ...... 65,052 | 
9,023,778 | 9,023,778 
Contingent liability on bills receivable re-discounted, £2,202,635, of which up 





to March 20, 1916, £1,994,720 have run off. The bank is also contingently liable 
in respect of Chartered Mercantile Bank of India, Lendon, and China notes 
outstanding, amounting to £7,961, which are not expected to become payable, 
and are not included in the above. Forward exchange contracts outstanding | 
for purchase and sale of bills and telegraphic transfers, £5,107,214. 





Prorit anp Loss Account. 
i Dr z£ } Cnr. cS 
|| Expenses of management at | Balance from December 31, 

head office, branches, and 1914, £69,724; less dividend 


|| agencies “ ...-- 117,288 for half-year ending Dec- : 
| Ad interim dividend for half- | ember 31, 1914, at 4 per 
| year ending June 3, 1915, on cent., making 8 per cent. 
15,000“ A” shares and 30,000 for the year, £22,500........ 47,224 
*B” shares at 8 per cent. _ Gross profitfor the year ending | 
i oer : 22,500 | December 31, 1915, after 
| Amount transferred to reserve providing for bad and 
I alii i 50,000 doubtful debts and bonus to 
| Amounttransferre d to officers’ a eee 217,616 
pension fund 5,000 | 
|} Amount written off ‘fre ehold | 
| banking premise 5,000 
Balance oe 65,052 | 
ai ein 
264,840 254,840 | 





NATIONAL BANK OF INDIA, LIMITED. 


‘The report presented to the meeting held on March 28th 
| states that the net profits for the year, after providing for all 
bad and doubtful debts, amount to 4,291,418, and adding 
£92,996 brought forward, the available total is £384,414. 
| An ad interim dividend at the rate of 16 per cent. per annum, 
| free of income-tax, was paid the half-year ending June 3oth, 


|amounting to £80,000; the directors now recommend a 
| further dividend at the same rate, and an additional ot 


| £25,000 to the reserve fund, raising it to £1,200,000; they 

| propose to apply £.76,274 to writing down investments, 
|| including War Loan, to current prices, to write £10,000 off 

| house property account, and to add £10,000 to the officers’ 


























] pension fund, leaving a balance of £:103,140 to be carried 
| forward. 
| | BALANCE-SHEET—December 31, 1915. 
LIABILITIES. ASSETS. 
Capital: Subscribed, 80,000 Cash on hand, at call, and at 
|| shares of £25 each, £2,000,000 NR ra nee ee 3,373,215 
paid up £12 16s per share .. 1,000,000; Bulliononhandandin transit 394,724 
1] NU OIE snnasscnsaccsces 1,175,000; Indian Government rupee 
| Current, fixed deposit and securities . 460,158 
| Other accounts, including WarLoan, Indian ‘Government 
provision for bad and guaranteed debentures, and 
doubtful debts and contin- other securities (of which 
| gencies....................16,447.780, £15,500 44% War Loan 
NOD 5.5544 tanscs%edun 797,781, lodged with Bank of England 
|| Acceptances for customers .. 750,526 as security for Government 
| Profit and loss account, as EE 66 “aan caeweenon 1,628,007 
| RES owiigin sas acewnevnsse 303,414 House property and furniture 191,612 
1] Bills of exchange ............ 7,412,467 


Discounts, loans receivable, 


& other sums due tothe bank 6,264,792 | 


Customers for acceptances, 
per contra 


20,475,501 


750,526 


20,475,501 
|| _ Bills reeeivable, re-discounted £3,387,080, of which up to March 14, 1916» 
|| £2,837,605 bave run off. Forward contracts outstanding for the purchase and 
\| sale of sterling bills and telegraphic transfers, £3,144,242. 





[May 20, 1916 


Prorit anp Loss Account. 


| 
ote | 





Dr. z |_ Cr. 
| Ad interim dividend at the Balance at December 31, 1934 287.986 | 
rate of 16% per annum for | act — 
the half-year ended June 39, Dividend at the rate of 16% 
SUD 2 sccetencceseccaces cee 80,000 | per annum for the half. 
Expenses of management at Tse. ended December 31, 
head office and branches .. 242,922 | 14, and bonus of 2 %, 
rrr TT SoA | £100,000 ; amount 
written off honse oreperty 
| account, £10,000; officers’ 
pension fund, £10,000 ; 
| ‘amount carried to reserve 
fund for half-year ended 
December 31, 1914, £75,000.. 195,000 
| Balance brought forward . % | 
| Gross profits for the year Tl 
ended December, 31 i915, 
after providing for all bad | 
; and doubtful debts and || 
' bonus to the staff...... coos 534,340 
627,336 | "627,336 | 
(2) FOREIGN BANKS. 
ANGLO-SOUTH AMERICAN BANK, LIMITED. 
The report presented to the meeting held on October 
20, 1915, states that the net profit, after making | 
allowance for rebate, &c., amounts to 4£/269,286, which, | 
together with £110,164 brought forward, makes a_| 
total of £379,450, of which £81,562 was absorbed 


by the interim dividend paid on April 24th last. 
sum of £579 is payable to the directors by way of addi- | 


tional remuneration, as per 
but they do not, in the 


pose to avail themselves thereof. 
able balance of £297,888, of which the directors recom- 
mend that £79,500 be applied to the payment of a final 
less 
making a total distribution for the year of f | 
ed to the staff pension and | 

| 


dividend of 4s share, 
October 27th, 
8 per cent.; £9,500 be add 


guarantee fund; 275,000 be 


per 


investments; and that the balance of £'133,888 be carrie: 
The further 


forward— Z,297,888. 
securities during the past year 


priate £75,000 in writing down the value of assets under | 


The 





the articles of association, 
present circumstances, pro- 


There is now an avail- 





income-tax, payable on 


applied to writing down the 


| 
fall in the value of| 
renders it necessary to appro-| 


that heading, in order that they may represent the actual | 


value at June 3oth last. 


BALANCE 
LIABILITIES. 
Issued capital - 4500.0 shares 
of £10 each, on which £5 
per share has been called 


1+-SHEE 


MP ORE GIBG. 6.0 ovcecscsisces 2,250,000 | English and foreign Govern- 
ag a. eee 1,400,000 ment, railway and other 
Special reserve, on account securities, £1, ‘06,755; hold- 
of depreciation of capital in ings in foreign banks and 
COE csskniseciasddeerenss 183,827 kindred companies, £772,216 
Bills payable — Drafts on — £2,078,972; less invest | 
head office and branches, ments reserve £235,000 .... 1,843,972 
£3,404,225; drafts on Lon- Bills receivable . 3,956,009 | 
don and foreign bankers, Liability of ¢ ustomers for ac- 
SEE Siixicuaecussanbecs 3.501,842 | ceptances, per contra ...... 1,461,756 | 
Acceptances on account of | Advances, &c.... - 7,131,276 | 
Pre 1,461,756 | Bank premises, office turni- 
Current, deposit, and other rere rrr rrr 508,884 
a 7,956,289 
Rebate of interest on bills, |Notes:—The difference be- 
error er ree 17,238 tween the assets and liabili- 
Profit and loss, as per account ties in Chili is taken at the 
below, £304,450 ; less interim rate of exchange current 
dividend paid on April 24, at the date of the accounts, 
RON END K0vcenscdacess 222,888 viz, 748d, with the excep- 


Liability on bills re-dis- 
counted, on uncalled capital, 
on investments held, and 


T—June 30, 1915. 


ASSETS. £ 
Cash in hand, at bankers, and 
at call i 


‘ . 2,291, 943 | 
Investments — 


tion of such portion as re- 
presents the capital em- 
ployed in Chili, which 1s 
now taken at 18d 
The special reserve of 
£183,827 is sufficient to 
write this capital down to 
10d per dollar. 
Out of the above assets 
£358,336 have been lodged:— 
As uarantee to the 
Chilian Government for 
due payment of drafts 
issued for duties, £56,000; 
| for other purposes 





guarantees, £2,617, 104, of (amount of lien £502,336 
which £2,262 687 has run off. —£ 558,336. 
16,993,840 | 16,993,840 
Prorit anp Loss Accornr. 
Dr. £ | cz 2 
Charges at head office and |Balance brought forward 
SOME «5 cscncumwees 228,451 | from lastaccount ........ 110,164 
Income-tax to June 30,1915.. 28,291 | Gross profits for year........ 543,266 
Rebate of interest on bills, | 
SR UR GEE bs cdccraccsece 17,238 | 
Transfer to investments re- 
serve, £75,000 ; balance 
carried to balance - sheet, | 
GTOE dbcesinccddcdces eee 579,450 | 
653,430 653,40 


oreo 


. - i 
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Number 


IMPERIAL BANK OF CANADA. 


Head Office - - TORONTO. 
PELEG HOWLAND, PREsIDENT. Kk. HAY, GENERAL MANAGER. 


May 20, 1916. | 


ELIAS ROGERS, Vice-PREsIDENT. W. MOFFAT, Asst. GEN. MANAGER. 


Capital Authorized - $10,000,000.00 


Capital Paid Up 7,000,000.00 
Reserve Fund - - - 7,000,000.00 


Branches in the Provinces of 7 ONTARIO, Settlers and others going out to 
QUEBEC, MANITOBA, any of the Provinces named 
SASKATCHEWAN, ALBERTA afforded exceptional Banking 
and BRITISH COLUMBIA. facilities. 

| ENGLAND—LLOYDS BANK, LIMITED, verweyg issued upon all important 
Agents 17 Cornhill, London, E.C., and Branches Remittances. points in CANADA, also TRANSFERS 

. a neys by Cable. 

in Great SCOTLAND—THE COMMERCIAI - nquirie regarding CANADIAN 
BANK OF SCOTLAND, LIMITED, and Information. securities and business generally 


Britain } Seanstas. 


. mptly attende 1 t 


MITSUBISH! GOSHI KAISHA. 


BANKING DEPARTMENT 








PARTNERSHIP CAPITAL - Yen 15,000,000 
RESERVES (Banking Department) - Yen 8,542,000 


PARTNERS: 
BARON HISAYA IWASAKI, President. | BARON KOYATA IWASAKI, Vice-President. 


Head Office - - TOKYO. 


Branches : - TOKYO, KYOTO, KOBE, OSAKA, LONDON. 


London Office: 149, LEADENHALL STREET, E.C.) 








British International Bank, Limited 
3 LOMBARD STREET, LONDON, E.G. 


‘DIREC CTORS: 


Commander L. G. S. HANCOCK, R.N. Colonel G. H. TREVOR, C.S.I1. 


Statement of condition at close of business, December 31st, 1915. 





LIABILITIES. ASSETS. 

£ s. d. £ s. d 
Capital paid in full aie — ae ... 100,000 0 O | Cash in hand and due from Banks ‘ad ... 582,426 10 7 
Reserve Fund ‘ ; ‘aah a ... 112,000 0 0O| Sight Exchange ... cad ct ... 24,797 15 O 
Deposits—Current Account wit ees ... 904,384 510, Foreign Bills Discounted.. i sed ... 309,000 0 0 
Unearned Interest.. da asi ve .. 3,810 0 O | Investments gaa Sa os ls ... 217,888 0 0 
Other Liabilities oa .. 2,565 18 5 | Other Assets a a a a za 1,006 17 3 
Undivided Profits ... 2,358 18 7 
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Banki 
964 Number 


BANCA COMMERCIALE " [TALIANA. 


BALANCE-SHEET—December 31, 1915. 
(25 Lire = £1.) 
LIABILITIES, £ | ASSETS. £ 
Capital subscribed.......... 6,240,000 CGR DOME a cccodosccvces 3,854,474 
Reserve fund ...........+-. 2.378, 800 | Bills receivable (inclusive of 
Bills payable .............- 1,384,033 Treasury bills)...........- 15,792,718 














ane tances against credits Bills for collection.......... 654,749 
securities ..........+ 685,469 | Loans and advances........ 2,538,972 
Depesite and current ac- | Participationsinother banks 595,404 

SES ncncenpevescaeused 29,126,464 | Government securities, rail- 

Pension fund ....ccccccccce 518,497 | way and other bonds and 
IID. 6 ayciennciéxscecns 2,416,696 [cc ci kad hd ew enee *2,773,856 
Securities deposited ........ 30,568,315 | Currentaccounts .......... 14,140,616 
Other liabilities ............ 12,991 | Syndicates. .........ccceeeee 784,887 
Rebate on bills ............ 89,572 | Bank premises.............. 704,711 
Net profit, including £15,196 Guarantees, as percontra .. 2,410,696 
brought forward from De- | Securities ..........eeseeeee 30,568,315 
cember 31, 1914 ........-- 404,211 os 
— 74,819,048 

74,819,048 


*Of which £476,180 belonging 
to the pension fund. 


Profit anp Loss Accounr. 











| 
‘ Dr. £ | Cr. z 
Interest account............ 121,319 | Profit on Italian bills and 
Depreciation on stocks and Treasury bonds .......... 705,010 
INE. peidcenciosces ° 40,000 | Profit on foreign bills ...... 229,198 
General expenses .......... 765,458 | Interest account............ 242,804 
Rebate account ..........-. 89,572 | Commission and sundry 
EEE .bavsdcanceesden sce 388,296 Nh kcncd6nsdecesseneee 227,633 
1,404,645 3,404,645 


BANCO ESPANOL DEL RIO DE LA PLATA. 


The report of the directors (translated from the original 
Spanish) states that the net profits realised amount to 
£385,237, which, after deduction of £189,998, distributed 
in January last, leaves a balance of #/195,239, which the 
directors propose to allocate as follows: 90 per cent. to the 
shareholders—8qg9,332 shares fully paid at December 31, 
1914, at $2 per share; 2,256 shares fully paid on March 
31, 1915, at $1.80 per share; 98,412 share certificates with 
80 per cent. paid at $1.60 per share—£171, 127; 2 per cent. 
to the directors and auditors, £ 3803 5 23 per cent. to the 
staff pension and benevolent fund, 4,5,22 29; 1 per cent. to 
the founder, Mr A. J. Coelho, £1,901; 3 } per cent. to con- 
tributions to charity, 4475; 4 per cent to the reserve fund, 

7,606—4,190,141. The balance of £5,098 will be carried 
forward. 

BALANCE-SHEET—June 30, 1915. 


Argentine paper dollar equal to 44 cents gold, and gold dollars converted 
to sterling at 5°04 per £ 


LIABILITIES. £ | ASSETs. £ 
Capital subscribed.......... 8,730,158 | Cash—at head office, Argen- 
Current accounts, and de- tine and European 
posits at fixed term ...... 15,268,559 branches and in transit .. 7,192,726 
Rebate, corresponding to | Shareholders—(liability on 
next half-year ............ 165,970; uncalled capital)......... - 185,254 
Conversion account, balance 3,288,338; Current accounts, debtors .. 6,895,697 
IN vcces vies asses 4,149,465 | Bills discounted ............ 10,019,831 
ins ack cx ncaten wale 524,349 | Guaranteed credits ........ 1,165,833 
Profit and loss, balance (after | Conversion account, balance 3,288,338 
paying interim dividend of Freehold property, furniture 
2 per cent. in Jan.,1915).. 195,239 UNS ncn ccasasincss 1,141,984 
| Sundry securities .......... 757,144 


| Sundries — correspondents, 


| letters of credit, and ac- 
counts in process ofliquida- 








NL Wicwaacncnesaescouass 1,675,271 
32,322,078 32,322,078 
Prorir anp Loss Account. 
Dr. & i Ce £ 
Interest, amortization of | Balance brougnt forward .. 6,037 
furniture, fittings, and PONG, i o0cnevuvessUbasses 857,850 
premises, general charges, | Exchange and commission.. 173,611 
taxes, &c, dividend on 
founders’ shares, salaries, | 
WE rig 6 oe ten ts de clave 409,923 | 
Allowance for bad and doubt- | 
SP ksi deskceues tate - 242,338 | 
:| Distributed in January last— 
j Dividend — shareholders, | 
1 founder of bank, directors 
{ PE I 6 ic kcnscncnwoe 176,698 | 
'} Charities, as per articles of 
association ............ 475 | 
Staff pension and benevolent | 
EE er ee 5,225 
Reserve fund .............. 7,600 | 
RE eae 195,239 | 
a - 
1,037,498 | 1 037,498 


BANQUE FRANCAISE POUR LE COMMERCE ET 





L’INDUSTRIE. 
| BALANCE-SHEET—July 31, 1915. 
| ; LIABILITIES. Francs. ASSETs. Francs. 
ORMNOR oc ccsdscncsecevces 60,000,000 |Cash in hand and with 
Statutory reserve ........ 2,435,408 | other banks .........0.. 32,561,7¢€8 
Supplementary reserve .. 1,600,000 Government bonds ...... 78,182,900 
Depreciation fund........ 5,000,000 | Bills....... ipehaksabeceton 25,729,042 
Unpaid dividends .... 66,558 | Continuations ............ 24,843,632 
; Acceptances and bills pay- a Current accounts ........ 20,621,305 
| Ml iitstbpackonenneehs « 25,365,964 | Acceptances .............. 23,535,952 
|| Current accounts :— Advances on guarantees... 21,457,935 
} DRE cs vickskccioduss 111,304,187 | Rentes,shares,and stock.. 27,438,359 
PEGE  ecsascentcsses 60,618,477 | Syndicates..............0. 5,449,096 
|| Other accounts .......... 3,579,180 | Sundries.................. 912,070 
| PNET asedctancacscaes 9,237,775 
| 269,969,774 269,969,774 
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BANK OF ATHENS. 


BALANCE-SHEET—December 3], 1914. 


LIABILITIES, Drachme. ASSETS. Drach 
Capital, fully paid .......... 60,000,000 Cash in hand and in banks.. 4.786.325 
Deposits at call ............ 12,171,139 | Cash in Buropesn banks. . : Mees 

» for fixed periods .. 26,845,065 | Bills and coupons ........__ | 


» for long terms at Discounts and ad\ advances . SS Gime 


TOD cicceccscsce 23,927,526 | Loans on securities— 
Savings bank ........... oo. 6609431 | By deeds.................. 33,867,263 
Current accounts .......... 14,829,497 On merchandise .......... 5,870,13] 
Foreign drafts............ .. 9,030,696 | By mortgage.. ........ 8,823,978 
Foreign accounts .......... 1,584,604 | Bysundry guarantees .... 26,236,797 
BINS MOIEEED - occccccccveces 788,464 | Sundry debit accounts ...... 26,593,208 | | 
Bills for collection.......... 279,375 | Investments................ 8,809,760 
Dividends payable .......... Ee Bayada ceescébcoeveceecé 10,094,319 | 
SINNED, 000060 0ccccescces 664,434 || 
oe rae 6,027,297 || 
ROR OEBBID occ ccccccccccccs 12,661'629 | 
Furniture, fittings, &. 1,023,726 | 
Sundry accounts............ 548,182 48,182 || 
156,080,861 | 156,080,861 || 





BANK OF ROUMANIA, LIMITED. } 


The report presented to the meeting held on June 23rd || 
is as follows :—Owing to the unprecedented level of ex. || 
change, there has been deducted from the profits shown in| 
Bucharest, after making provision for bad debts, a sum of | 
Lei 370,400, to meet possible losses in exchange on une | 
senmaaath operations, and after ra gy written £6,661 off |) 
investments there remains a sum of £17,171. A distribu. | 
tion at the rate of 6s per share, free of English income-tax, || | 
is recommended. The figures in the balance-sheet are cal. || 
culated at the rate of Lei 25 to the £& sterling. With regard || 
to the capital employed in Roumania, the difference between | 
this rate and the abnormal! exchange ruling at the end of || 
December is covered many times over by the old reserve || 
account. | 

BALANCE-SHEET—December 31, 1914. | 
ASSETS, £ } 


foreign bills of exchange at 25 Lei per £.) 
negotiated, not included in 1] 
balance-sheet, £177,000. 


aE £ | 

cere aes cians MO asi crentnenne sees 197428 | 

Reserve accont, old ....,... 143,752| Investments ..............+. 15,326 
Reserve account, new. . 34,082) Debtors for bills receivable, 
Creditors for bills payable, loans, current and other | 

current and other accounts 1,937,150! accounts .................. 1,602,230 
Contingent liability on (The rate of exchange taken 
| 
| 





2,414,984 | 2,414,984 || 





BANK OF TAIWAN, LIMITED. 
BALANCE-SHEET—December 31, 1915. 





| 
20,009,000! Cash account—in hand .... ai 


| 
| 
LIABILITIES. Yen. | ASSETS. Yen. || 
Capital subscribed | 
Reserve funds ............+. 4,150,000; Do at bankers............ 3,919,210 || 
Note circulation............ 17,611,315; Loans to Government ...... 6,148,467 || 
Deposits,current account,&c. 74,580,180| Bills, loans, advances ...... 134,936,348 
Bills payable, acceptances, Investment in public securi- 
and other sums due by the ea eer eee 8,332,014 
WIE, és ctavadadcccceessces 56,672,197, Bullion and foreign money 2,462,519 
Balance ‘brought forward | Capital uncalled............ 7,500,000 
from last account ........ 250,509 | Premises, properties, &c. .. 2,193,529 
Net profit for the past half | 
WO 66 scacdeutsevessaceons 861,8 20| 
——___ ' 
174,126,021 ' 174, 174,126,021 } 
Prorit anp Loss Account. 
i} 
Reserve funds .......cceces 530,000 | Baiance brought forward 1 
ON eee eee 45,000' from last account ........ 250,509 | | 
Dividend (10% per annum). 615,000 Amount of net profit for the 


Balance carried forward to half-year ending December 





next account.......-.0++ bs arm J” ee eer 861,820 || 
Premium on new shares 
SS eee eerree cocce S345 
— == —_—__--—_— i| 


1,445,772 | 1,445,772 





BRITISH BANK FOR FOREIGN TRADE, LIMITED. 


The report presented at the meeting held on June 14th | 
states that the outbreak of war led to restriction of the|| 
bank’s business, and the bank’s net profits for the year 
under review were further reduced by the non-receipt of @ 
dividend upon the shares of the Russian Commercial and 
Industrial Bank for the year ending January 13th. The 
sum received in the previous year as dividend upon those 
shares was £80,518. The profit for the year, after charging 
the sums shown to the debit of the profit and loss account, 
amounts to £786, to which add the balance brought for- 
ward from last year, £9,881—£10,667, which the directors 





£25,000 was set aside to be added to reserve, but this 
amount has been utilised this year to meet loss on sec urities 
realised, £11,896; provision for bad and doubtful debts, 
£13,104—£ 25,000. 


a 
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recommended be carried forward to next account. Last year 
— 
~—_ 





3rd || 
ex. 
n in 
1 of 
un- 
off 
ibu- | 
tax, || 
Cal. | 
Sard || 
een 
1 of | 
erve | 
















May 20, 1916.] THE ECONOMIST. | a | 965 


Number 




















E = fs | 
NATIONAL BANK OF SOUTH AFRICA, 


(With which are incorporated The Bank of Africa, Ltd., and The Natal Bank, Ltd.). 


Bankers to the Government of the Union of South Africa in the Transvaal, Natal and Orange Free State. 
Bankers to the Imperial Government in South Africa. 


Subscribed and Paid-up Capital - 82,788,040, 
With power to increase to Ea ,000,000. 
Reserve Fund - ~ - - £525,000. 
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Head Office—PRETORIA. NEW YORK AGENCY-—6, Wall Street. 
Directors : \ a 
Hox. HUGH CRAWFORD, Chairman. WALTER GREENACRE H. A. ROGERS. : 
J. EMRYS EV a C.M.G., Vice-Chairman, Cc. H. MULLINS, V.C .C. M.G. Senator Tue Hon. Dr. A. G. VILJOEN. 5% 
Fe CMG. MLA Hox. ALBERT OLIVF. Tur Hon. Sin EDGAR H. WALTON, K.C.M.G., M.L.A. |e 
P, DUNCAN, C. 4s EUGENE RENAUD. | H. O’K. WEBBER. ii 
GENrRAL Maxacer—E. C, REYNOLDS. « 
i 
London Offices—CIRCUS PLACE, LONDON WALL, E.C.; and 117, CANNON STREET, E.C. |e 
London Committee: 
r A. ane (Chairman), ow a R. DUNELL, B. KITZINGER, H. D. LEWIS, J. MACALISTER, 
- i. G. H. RENNIE, HERMAN B. SIM, J. B. TAYLOR. 


Sanches and Agencies at all the principal points within the Union of South Africa, Rhodesia, Portuguese East Africa, South 
West Protectorate and the Belgian Congo. Agents at Amsterdam, Berlin, Hamburg, and Paris. 


The Bank is prepared to grant drafts, issue letters of credit, to make mail and telegraphic remittances, to buy and collect bills, and 


Ee Rpt AID AE ee 


to undertake every description of banking business in connection with South Africa. Purchase and Sale of Stocks and Shares effected. 
Dividends and Annuities collected. Current Accounts opene 


CIRCUS PLACE, LONDON WALL, E.C. 


d and deposits received on terms which may be ascertained on application. 
D. CUNNINGHAM, Manager. 


CONTINENTAL AND COMMERCIAL 


NATIONAL BANK OF CHICAGO. 


Cable Address—Contcomnat. 


Sse oa 
as 
nan 
ek Pana rg UND: DREN mmr AGA: ve > YE 





seston snc tenet rtoan oie oes 


pep eq tee 


SYR 


ane 


~ a os 
ts (nina casts: 5 AO 
Logon 
agar hair 
<- 


Py ay sip VE el eral eH | 






Capital fully paid - - - $21,500,000— £4,423,800 i 
Surplus and Undivided Profits - $11,806,000— £2,429,200 } it 


Deposits - - - $243,663,400—£50, 113,600 


Sie Aer, 


GEORGE M. REYNOLDS, President. NATHANIEL R. LOSCH, Cashier. 
JOSEPH McCURRACH, Manager, Foreign Department. 


London Agents: THE BANK OF SCOTLAND, LLOYDS BANK, LTD., 
THE UNION OF LONDON & SMITHS BANK, LTD. 
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aerenviy oo avnye Ec eck yh The Directors place the services of the Bank, and its experience gained during 


shay to 


es 


if rat 49 years of uninterrupted progress, at the disposal of Bankers, Corporations, and % 
nbs Merchants. The arrangements of this Institution for Banking transactions of whatever 3 
ab nn FEER | : nature, whether in Chicago or in the Western States, are unexcelled. i 4 


8 wCollections invited; exceptional facilities relating to Documentary Collections 
involving Examination or Warehousing of Merchandise, or Partial Deliveries against 
payment, 

Liebers’, Western Union, A BC (4th and 5th Editions), and Peterson's Codes used, 


OLD YORK TRUST COMPANY, 
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3 LOMBARD STREET, LONDON, E.C. a 


> Up aaa megane Pre rise - Shae << 









DIRECTORS. 
Col. G. H. TREVOR, C.S.I. ALBERT M. COHN, Esq. R. C, BLANCHARD, Ph.D. 


Managing Director, 


Statement of condition at close of business, October 3lst, 1915. 





LIABILITIES. | ASSETS. 
£ s. d. £ 5. d. 
Capital paid in full.. oe oa = 100,000 0 0 | Cash due from Banks bei dei a 17,248 14 11 
Reserve Fund mm ia a wai 188.745 9 5 | Sight Exchanges ... _ on ove 10,000 0 0 
Undivided Profits ... ese at aes 2.057 4 4 | Stocks and Bonds ... eel bed ese 268,400 0 O 
Bills Payable idcmee hae fas 5.53413 7 | Bills Receivable ... 0.0. 0 « 567 12 11 
Other Liabilities ... ei on duis 210 0 | Other Assets oad ‘a a ont 123 9 6 










Total £296,339 17 4 | Total ... £296,339 17 4 





DIVIDENDS 10 PER CENT. PER ANNUM, PAYABLE QUARTERLY. 
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THE ECONOMIST. 





BALANCE-SHEET—April 30, 1915. 


LiaBiLitiEs, 
Capital issued, 240,000 shares 
of £5 each, fully paid 


accounts 

Bills payable 

Acceptances on account of 
customers 

Advances by Bank of England 
under Treasury‘s scheme of 
September 5, 1914 

Profit and loss account—Bal- 
ance brought forward, 
£9,881; add profit for year, 
£786 


£ ASSETS. 2 
Cash in hand, at bankers in 


London and abroad, and 


at call . 

Roubles 1,140,443, at cost on 
deposit 

War Loan, at cost 

(Market value at April 30, 

1915, £20,263 15s.) 

Russian Commercial and 
Industrial Bank shares, at 
cost 

Russian Government guaran- 

bonds and other 
securities, at cost 

(Market value at April 30, 

1915, £1,017,860 19s 7d.) 

Bills discoun 

Loans to customers (includ- 
ing Steck Exchange loans 
under Treasury Minute, 
October 31, 1914) 

Liability of customers for 
acceptances as per contra, 
£15,871; advances by Bank 
of England, as per contra, 

423 


1,911,921 
128,157 
15,871 


83,423 


3,375,039 | 


Prorit anp Loss Account. 


Dr. 

Interest paid 

Office charges, including rent, 
salaries, directors’ fees, 
and other expenses..... ese 

Balance, being profit for year 


£ Cr. 
94,560 | Gross profit.......... bi 
Transfer fees 


14,892 
786 


110,238 | 


£ 


91,975 
114,044 
353 


BRITISH BANK OF NORTHERN COMMERCE, 


LIMITED. 


The report to be submitted at the meeting May 24th, 


[May 20, 1916. 


and branches, amounting to £183,301; income-tax, and 
Government taxes in Brazil and the River Plate, together 
420,621, there remains £210,784 available. A dividend on 
account of 1os per share, amounting to £50,000, was paid 
in September last, and it is recommended that a further 
dividend of 14s per share be now declared, payable on March 
gist, making for the year a distribution of 24s per share, 
or 12 per cent., subject to income-tax, on the paid-up capital 
of the bank of 41,000,000. After paying the dividend there 
will remain the sum of £90,784, which the directors propose 
to carry forward. 


BALANCE-SHEET—December 3], 1915, 


LIABILITIES, ASSETs, 


Capital—Authorised,in 100,000 
shares of £20 each, with 
powerto increase£2,000,000; 


Cash in hand, at bankers, in 
transit and at call 
Bills receivable im hand, and 


states that the accounts for the year ending March 31, 1916, 
after payment of all expenses, making provision for rebate 
on bills discounted, income-tax, bad and doubtful debts 
and contingencies, and after valuing the investments at 
prices current at March 31, 1916, shows a net profit of 
£532,285; an interim dividend at the rate of 4 per cent. has 
been paid, and the directors now recommend the payment of 
a further dividend at the same rate, making a total distri- 
bution of 8 per cent. for the year, free of income-tax, and 
that the balance of £15,264 be carried forward to the next 
year. 
BALANCE-SHEET—March 3], 1916. 


paid up £10 pershare .... 1,000,000 

Reserve fund—As per balance pany’s bankers 
sheet of Dec. 31, 1914 - 1,000,000; Other accounts 
Of this sum £16,808 is re- Freehold and leasehold premi- 
quired to make good the de- ses in London and South 
preciation in sterling value America at cest,less amounts 
of the capital employed in 
South America, calculated 
at the rates on London 
ruling at date of making up 
the present accounts. 

Pension and benevolent fund 
—As per balance-sheet of 
Dec. 31, 1914, £91,826; add 
interest at 5 per cent., less 
sundry payments, £1,557 .. 

Liabilities, viz.: — Amount 
due on current and deposit 
accounts, £7,502,838; bills 
payable, £2,579,545; other 
accounts, £1,052,535 

Profit and loss account, as per 
statement below 


deposited with 


11,114,916 
160,784 


13,369,C83 
Prorit anp Loss Account. 


£ Cr. 
Balance from last account .. 
Gross profits, after allowing 
for rebate of interest on our- 
rent bills and drafts, inter- 
est on deposits, and ample 
provision for bad and doubt- 
ful debts and contingencies 530,009 


Dr. 

General charges at head office 
and the branches, including 
directors’ remuneration 

Income-tax — 

Government taxes in Brazil 
and the River Plate 

Dividend on account for the 
— ended June W, 


£ 
84,697 


LIABILITIES, 
Paid-up capital—£2 10s per 
share on 150,000 shares .. 
Reserve account — £2 10s 
per share paid up on 
150,000 shares, being one- 
half premium of £5 per 
share 
Profit and loss account — 
balance brought forward, 
£12,979; profit for year en4- 
ing March 31, 1916, £32,285 
— £45,264; less interim 
dividend of 4%, £15,000 .. 
Current, deposit, and other 
accounts .... 
Liabilities by indorsement 
on bills sold 
Guarantees, £770,065 ; 
ceptances, £574,070 ...... 
Rebate on bills not due .... 


- 


ASSETS. 
Cash in hand and at 
bankers in Londen and 
abroad, £714,519; money at 
call, £775,000 
Investments, valued at prices 
current at March 31, 
1916: British Govern- 
ment securities, £116,737; 
Colonial & Foreign Govern- 
ment and Corporation 
stocks and bonds, £80,987; 
debentures in Colonial 
and foreign railways and 
tramways, £24,589; sundry 
investments, £46,835 
Loans and advances and 
other accounts, including 
Stock Exchange loans un- 
der Treasury Minute of 
October 31, 1914 A 
Bills discounted 


375,000 


30,264 
4,322,944 
75,652 
1,344,135 
42,220 


: Liabilities of customers for: 
guarantees as per contra, 
£770,065; acceptances as 
per contra, £574,070 ...... 


1,489,519 


674,979 
2,761,782 


75,652 


1,344,135 


6,565,215 


Prorit aNnp Loss Account. 


Dz. 
Interest paid .......... eee 
Directors’ fees, salaries, and 
other expenses ° 
Rebate on bills not due . 
Balance, net profit for the 
year carried to balance- 
DUD: sedbbaeeee evccceces ° 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 


The report submitted to the meeting held on March 3oth 
States that the gross profits, after allowing for rebate of 
interest on current bills and drafts, for interest on deposits, 
and making ample provision for bad and doubtful debts and 
contingencies, amount to £5330,009 ; this, with the balance of 
£84,697 brought forward from the previous year, makes 
414,706. After deducting all charges of the head office 


£ Cr. 

53,683 | Gross profit for the yearafter 
roviding for bad and 

34,678 oubtful debts and depre- 

42,220 ciation of investmente and 

income-tax 


32,285 
162,866 


£ 


COMMERCIAL BANK OF LONDON, LIMITED. 
BALANCE-SHEET—March 31, 1915. 


Dr. 

Capital: Authorised—100,000 
shares of £3 each; issued, 
§0,000 shares, fully paid.... 

Current and fixed deposit 
accounts 

Loans against bills receivable 
and investments, per contra 

Acceptances for constituents 

Sundry accounts and adjust- 
ments 

Profit and loss account ...... 


Contingent liabilities: On in- 
vestments in respect of un- 
called capital, £2,390. 


Dr. 
Expenses (including salaries, 
rent, directors’ and auditors’ 
fees, and other charges).... 
Income-tax 
Balance transferred 
balance-sheet) 


| Cr. 
| Cash on hand and at bankers 
| Loans and advarces 
180,000 | Bills receivable 
Investments at cost: British 
and Colonial Government 
' and London County stocks, 
£106,614; miscellaneous in- 
3,200 vestments, £245,770 
Acceptances account 
3,279 | Office furniture 
2,357 | Sumdry accounts and adjust- 
| ments 
| Preliminary expenses ...... 


537,756 | 
{ 


, 


337,018 


' 
Prorir axp Loss AccouNnT 


| Cr. 
| Gross profit ...... ineaubecieii 


4,934 
716 


2,357 


8,007 


COMMERCIAL BANK OF SPANISH AMERICA, 


LIMITED. 


BALANCE-SHEET—June , 1915. 


LiaBILITIES, 
Capital issued: 259,979 ‘*A” 
shares of £1 each, fully paid 
1,438 “*B”’ shares of £1 each, 
fully paid 
Unclaimed dividends 
Reserve fund 
Suspense reserve account. ... 
Current and other accounts. . 
a Ie 
Profit and 


ferred 
£1,000 ; 
account, £14,000—£15,000. . 


to reserve 


loss account, 
£18,893 ; less amount trans- 
fund, 
suspense reserve 


2 | ASSETS. 
' Cash at bankers and in hand 
239,979 | Investments taken at market 
| value at July 20, 1914, where 
— quoted, otherwise at valua- 
213| ‘ition 
32,000! Bills receivable 
14,000! Loan and other accounts, in- 
S38 P rti d furniture 
, TO es an u cose 
Goode account, £50,677 ; 
| less amount received re com- 
| version of 49,239 “B 
| shares, £24,619 
3,895! Expenses re issue of new 
capital (stamp duty, under- 
| writing commission, &e., 
| as per last acconnt)....---- 


510,622 


cluding balances at branches 


£ 
33,552 


42,641 
«ras 


349,783 
4,060 


26,058 


7,439 
510,622 








007 


433 
622 
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BECKETT'S BANKS. 


HEAD OFFICE - LEEDS. 








TT AS 








DR. BALANCE SHEET, 3ist DECEMBER, 1915. CR. 

LIABILITIES. £ a . ASSETS. a @ 

, . : ’ a ae y Cash in hand, with the Bank of England, and at call -- 1,667,214 3 1 

To os oe en ee a ba ; English Treasury Bills we es ae “< ed -- 1,600,000 0 0 
Acce Sams atin Dratts, and on Foreign Bills negotiated e fae ’ ; ee coe other Loans ef, or guaranteed by, the 
reap hag ital a a 600/000 00 British Government £1,154,800 0 0; Short-dated Bonds 
Partners P . “ -” = "7 we ’ of India Government, English Corporations and 
* These Investments have been valued at or under prices English and American Railways £274,80000; Bank 
current on 31st December, 1915, with the exception of of England Stock, Metropolitan Water Board, India + 
War Loans, which have been taken at issue price. and Colonial Government Stocks, English Railways 
} £80,000 India Stock is deposited with the East Riding Debenture and Preference Stocks, and other Securities 

County Council. £724,045 0 0 2,153,445 0 0 

5,420,859 3 1 

Pre- Moratorium Stock Exchange Loans re ea “ 65,518 0 0 

Advances to Customers and Bills discounted .. “a .. 2,757,170 16 4 

Bank Premises .. me oa ee ad “a os 190,371 5 0 
Liability on Undue Drafts, and on Foreign Bills negotiated, 

' as per Contra. . a ee es «a oe ee - 187,320 7 0 

_ £8,621,239 11 5 | £8,621,239 11 5 


We have compared the above Balance Sheet with the Books at Head Office and Branches, and find the same correctly drawn up, and in 
accordance therewith. We have examined the Bills and the Securities representing the investments, and find them in order, and we have verified the 


gorrectness of the Cash Balances. (Signed) TURQUAND, YOUNGS & CO., 
Lreps, 13th January, 1916. Anditors. 


The National Bank of New Zealand, Ltd. 


AUTHORISED CAPITAL - - £3,000,000 | PAID-UP CAPITAL - - - £750,000 


SUBSCRIBED CAPITAL - - £2,250,000 RESERVE FUND - = = £685,000 
UNCALLED CAPITAL - - -  £1,500,000 





tsetse sessions 


Directors :— 
ROBERT LOGAN, Esq. (Chairman). 
JAMES H. B. COATES, Esq. EDMUND CHARLES MORGAN, Esq. THOMAS SEABER, Esq. 
HON. HENRY STUART LITTLETON. HON. WILLIAM PEMBER REEVES. LINDSAY ERIC SMITH, Esq. 


Head Office :—17, MOORGATE STREET, LONDON, E.C. Chief Office in New Zealand :— WELLINGTON. 
Manager :—H. F. FRESHWATER. General Manager:—D. W. DUTHIE. 
Branches and Agencies throughout New Zealand, and Correspondents in all parts of the World. 


The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers 
opens Current Accounts, negotiates and collects Bills of Exchange. Receives Deposits of £50 and upwards for 1, 2 or 3 years at 
4 per cent. per annum, and conducts every other description of banking business. 


SHEFFIELD BANKING COMPANY LTD. 


ESTABLISHED 1831. 


SUBSCRIBED CAPITAL - £1,154,500. 
Paid-up Capital, £404,075. Surplus Fund, £295,925. 
- DIRECTORS: | 
SAMUEL ROBERTS, Esq., M.P., Chairman. WILLIAM B. ESAM, Esgq., J.P. 
FREDERICK FOWLER, Esq. FREDERICK C. WILD,Esq.,J.P. HENRY H. BEDFORD, Esq., J.P. 


Head Office - - GEORGE STREET, SHEFFIELD. 
Manager: ERNEST G. WRAGG. 


BRAWN CHES.—The Bank has eleven Offices in Sheffield; also Branches at Barnsley, Chesterfield, 


Conisborough, Doncaster, Gainsborough, Mexborough, Rotherham, Swinton, Worksop, and in the surrounding 
stricts. 





The Bank has Agents and Correspondents in all parts of the world, and provides Circular Letters of Credit, Circular Notes and Drafts for 
the use of Travellers abroad. 

Current, Deposit and Savings Accounts opened, and every kind of Banking business transacted at Head Office and Branches. Fer the 
sonvenience of Customers, moneys may be paid in at any of the Branches or through Agents for their credit. 

The Bank is prepared to act as Executor, Trustee, &c. The conditions may be ascertained on application to the Head Office. 


BAKER, DUNCOMBE & CO., Limited, 


| 

| 

36 LOMBARD STREET, LONDON, E.C. | 
adi oe - j 

| 





BALANCE SHEET, 31st ‘MARCH, 1916. 


Dr. LIABILITIES. ASSETS. Cr. 
£ s 4d £ s d £ sa 
To Sy Account— By Invasrmanss i 7 e ile 
000 full id“ A’”’ - ,000 0 0 Indian Guarante ailway ntures, and short-da 
4,000 tully paid “3” Shares ot £5 each ss 20.000 00 Indian and Colonial Government Bonds (£409,500 -. 393,500 0 0 
100,000 0 0 », Brits Discountep (including re-discounts) .. sd -- 5,888,647 3 0 
» Reserve .. oe ee ee os oe 50,000 0 0 » Loans on Security and Sunpry Accounts oe ee ee 22,652 0 0 
» Ltasitrry on Deposits anD Loans AND BILLS Assets of the value of £4,231,764 lls are held by 
Re-Discounrep (including Rebate and Bankers and others, as cover for Liabilities per contra 
Sundry Accounts) ae ee oe ae 4,228,255 ec on i 73,455 19 11 


211 »» Caso In HAND AND AT BANKERS 





£4.378,255 221 





est AMUELSON, } ;: 
nmass a HERBERT SAMUELSON, ? Dicer 


AUDITORS’ REPORT TO THE SHAREHOLDERS OF BAKER, DUNCOMBE & CO,, Limited. 
In accordance with the provisions of Section 115 Sub-section 2 of the Companies’ (Consolidation) Act, 1908, we report to the Shareholders as follows: 
1, We have audited the above Balance Sheet and have obtained all the information and explanations we have required. 
2. We have examined the Securities, Bills and Cash in Hand, and verified those in the hands of various Banks. 


| 
| 
| 
| 


ecceeie We are of — that such Balance Sheet is properly drawn up so as to yg te — view of the state of the Company's affairs 
Cording to the best i i nations given to us and as shown by the s of the Company. 
Walbrook, London, EO. Sah agai 1918 woes . KEMP, SONS, SENDELL & CO., Chartered Accountants. 
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BALANCE-SHEET—March 17, 1916. 





LIABILITIES, g& ASSETS. 
NEE cnc sicnadhalesoueaiad 3,000,000 Cash on band and in banks.. 41,453,548 
Surplus andundivided profits 9,684,611 | Bonds and mortgages ...... 2,440.939 
SU ins6tccancesen ..-- 145,788,872 | Public securities...... ..... 5,317,323 
Mortgage on real estate Short term investments .... 12,697,439 
PR ecbiitcahansnnnmabes 000 Other bonds and stocks .... 13,525,175 
Acceptances, per contra .... 6,676,773 | Demand loans .............. 15,626 567 
Accrued interest payable and SN ii kt oe 42,086,024 
other liabilities ....... ine 87,977 | Bills purchased ............ 13,740,986 
Foreign exchange .......... . 

Customers’ liability on ac- 
SE ac nabeddununats 6,676,773 
 esnnerteapuapones MT TTT Oe ‘ 3 

Accrued interest receivable 
and other assets .......... 830,959 
167,938,233 167,938,233 
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968 = [ Batis THE ECONOMIST. [May 20, 1916. 
_ a ——-————- _ i. a 
Prorir axp Loss Account. FARMERS’ LOAN AND TRUST COMPANY. 
Dr. 2 Cr. BALANCE-SHEET-— March 17, 1916. 
Charges, including directors’ Balance brought ferward from L LITIES g ASsETs 
fees, rent, taxes, salaries, Re CUED vc oda scnedicehes OA BS _— =a 1,000,000 | Bonds and stocks, at mar. $ } 
cables, &c. ............ is 11,823 Gross profit for the year ending Capital stock ..... Ce ll ie bot vale , 
Amount written off invest- | June 30,1915...... serecsccee Surplus and undivide vieiieenl Glen tauaiuasie i 16,770,946 
 c55 > 200s (eteisbens 923 | —— ieee sees 153,677,551 term—at market can 35,343,973 | 
ED Awennauens seneeds : ‘ alwe 3A3, H 
ee a inno | Domestic and foreign ac- 2.733,035| — pen eiisbebeen $2,305728 f 
aa ceptances ............. | RIMES o00cseesetese. sccose 489,503 ' 
Sada. siscpectesdecens 3,893 | — interest, taxes and el Bonds and mortgages ....  192)'999|| 
peed iwi BOOrVG . ..ceces ‘ e Oe eeie eee h ccs 3.639.000 || 
31,639 | 51,639 Gividens sesarve ... Cash on hand and in bank s0'ses iy 
ce ot} | Liabilities of customers for : 
The report presented to the meeting held on December 2, genes ee umane 
1915, states that after deducting all expenses of management, Accrued interest...... ... 892,36] 
&c., there remains an available amount of £18,893, out of 166,664,468 166,664,468 || 
which the board has, in conformity with the articles of eee | ' 
association cisailieaiih to the reserve fund (increasing that GUARANTY TRUST COMPANY OF NEW YORK. of 
cs \ , ee ° ° ‘ s : BALANCE-SHEET—March 17, 1916. | i 
fund to £32,000), £1,000; as it is impossible in these Guapusries. fs r : 
' . > eal — Ns em eannenn 000,000 | Realestate ..............., 540 
abnormal times to accurately value the company’s assets, Surplus fund..... iaadnene ows <g0nn9 | Bonds and mortgages ...... oe ; 
: anes alert oe ‘ Undivided profits .......... ublic securities............ 924,624 
the directors, instead of making provision for bad and Sasekanihaie asians a [Other securities ooo. boss: | . 
$ cus , , z SEE sacepankinteliite «++ 2,040,189 | Loans and bills purchased. . 67,202,232 || 
doubtful debts as capesnanepiiehe have transferred £14,000 = . gasnastipaesert payable.... 363,871 | Cash on hand and in banks 16,467,699 ; 
suspense reserve account, towards meeting the losses which | Reserve for taxes and ex- |Exchanges for clearing. ft : 
° ‘ ‘ i WONGOS § .ncccccccccscccccs 60,584 NOUSE ........seeeeeceeess 4,071,678 2 
may arise owing to the present universal crisis, £14,000— Foreign accounts .......++. 958,574 | Foreign exchange ......... .- 3,405,799 || : 1 
_ ° . : Domestic and foreign accep- Credit granted on domestic j 
£15,000 ; leaving to be carried forward the sum of £3,893. | tances...... pudnaatebesens 9,718,384 | and foreign acceptances.. 9,718,384|| J 
Deposits ...ccccccccccccocs 94,038,961 | Accrued interest and ac- E 
counts receivable ........ 539,567|| BP 
COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 116,004,267 116,004,267 || 
BALANCE-SHEET—December 31, 1914. 
LIABILITIES, Francs, ASSETS. Francs. J J 
IE nataducedecesnsess 200,000,000} Cash in hand and at bank 288,955,504 HONGKONG oie erst BANKING if 
ae 39,715,853 | Bills receivable .......... 636,307,609 i ‘ 
Special reserve (founders’ Short loans on stocks .... 20,268,095 CORP : : 
MUD i vccebastsaskedee 1,973,553 | Bills for collection........ 80,936,551 BALANCE-SHEET—December 31, 1915, 
Deposit and current Current accounts — other ASSETS. 
SER casresttovesess 574,323,121| clients.............+0+08 ee ne. a | . 
Current credit accounts .. 460,752,824) French Rentes, &c. ...... GSE0N1G | [S2G-UD CApiAr .........--. ates Salaeh cits dis Wones. ; 
Fixed deposits............ 40,536,895 | Syndicates ............-. Seen | ence ee, Soeseee SARE, uses | bone Sepmumnens eget ; 
Acceptances .............. 50,758,161} Founders’ share assets.... _ 1,97 ,£1,500,000, at ex. 28...... Y theories’ endfor excees 
Bills of exchange 21,240,000 | Secured loans 132,660,262 Silver reserve fund ........ 18,000,000 authorised and/or exces i 
Sundry accounts.......... 14,745,954| Acceptances.............. 49,001,559 | Marine insurance account = 250,000 | __ note circulation........ -» 15,500,000 
Shareholders ......:..... | 3170,496| Bills of exchange .......1 21,940,000 | Notesincirculation— Pe en ol 
Profit and loss............ 10,690,041 anaes sececeee oaaa aes securities and coin depo- Indian Government rupee ; 
Lee gant terserers oe 15°841'844 sited with the Crown | PAPEF. .....-.e seer eee ees 1,045,015 K 
= | Sk. s6cnsnennede ’ agents for the Colonies ee a. nae comme i 
1 = d their trustees) nial and other securities 25, f 
1,417,905,898 1,41 7,906,898 $15,000,000 ; “additional | Sterling reserve fund invest- ' 
issue authorised by Hong- | ments, viz., £1,£00,000 44 
CREDITO ITALIANO. kong Ordinances against | per cent. War Loan 1925- , 
coin lodged with the | 45 at par and ex. 2s....... 15,000,000 ; 
BALANCE-SHEET—December 31, 1915. Hongkong Government, | Bills discounted, loans and p 
(Exchange £1 per Lit. 25.) QIDEEATS «nk icccccccccs 25,562,488 | credits ...........++++++ nee ; 
“pales 0 nm £ 4, | ‘Bilver, $159885,813:_ gold eeeaiie a cnaiiee n 
i i s ° ; Silver, 813: gold, iabi stitue 
Reserve fund Pene.-222°0°:. "480,000 Bills seccivabie’" Gn Tialy, “9% | | 45.18% 511=855,715.686 .- 215500500 | torncceptancespercontra S17 
Deposit-saving current ac- England, and other coun- Fixed —— —— | Bank premises .........--- 
en wn RR Re sali nmae amend 13,305,359 oie Saree te 150.410 ” 116,071,090 | 
Acceptances on account of Balances with banks........ 3,008,397 £4,506, abl “including 
SIN désnceexesnkeeus 1,793,007 | Current accounts .......... 3,605,589 ae paya * see < 
Guarantees on account of Customers’ liability and se- call loans Oe omdemelilinn 
SE conceussedsosves 1,647,108  curities against accept- ee: ‘canal 
Cheques outstanding ...... re ree ere 1,793,007 — ilio » enente. 
Rebate on bills receivable Customers’ liability and se- and 1184 « ae a oa 
maturing next year ...... 59,082 curitiesagainstguarantees 1,647,108 rd $2,535,753 20,942,937 
Clerks’ provident fund . 130,525 Goans against collateral London — t of 
Net profit for the year, after MUPIIEEEE nansscvetsatance 1,448,745 | Acceptances on account o 5.172.675 | 
deductien of general ex- Investments and participa- ae botaes “iene 562.437 
penses ana taxes, interest iv rttnpotedsesdntines 1,292,678 | Profit and Si hoetin see 6,562,457 | 
on deposits, contributions Freehold bank premises.... 500,000 | Liabilityon ted, £7, 145,355, 
to clerks’ provident fund, Securities belonging to ee a 143.011 have 
end making full provision clerks’ provident fund.... 130,525 of which = ave | 
for bad and doubtful debts 238,034 since run of. ol = 
30,910,800 30,910,800 436,161,136 | 436,161,1 
Prorit aNnp Loss Account, 
CREDIT LYONNAIS. = $ | c x t 
BALANCE-SHEET—December 31, 1915. Interim dividend— peeee SS ae a 
(Including the latest obtainable figures for agencies with which communica- _ Ie na aaa amount of net profits for 
tion has been interrupted. £1 = 25 francs.) acwae = £258,000 “et | the year ending Dec. 31, 
LiaBILiTixs. £ AssETs. £ SRE MS heck snnatnnnnee 2,905,337 1915, after making Bro, 
Deposits at call............ 23,703.552 | Cash in hand and at banks 23,642,182 | Amounts written off— vision for bad and doubtfu 
Current aceeunts.......... 42,399,105 | Bills discounted and French Remuneration to directors 30,000 | debts and contingencies, 
Accounts payable after Treasury bills ........ +. 39,800,494 | Final dividend— | deducting all expenses an 
Oobeothon ¢ sis. ..0.c500. 3,943,144 | Loans and advances ...... 9,713,214 | £2 3s per share on 120,000 | interest paid and due, 9,467,774 
Exchange for forward Current accounts.......... 1£,289,018 shares = £258,000 at ls lld $6,860,500 .......ceceeeees 467, 
delivery, as per contra .. 819,600 Exchange for forward de- = $2,692,174 ; bonus, 5s per | 
Aeceptances ..  .......... 746,441 | livery, as per contra ... 849,600 share on 120,000 shares 
Deposits for fixed periods. . 621,850 | Investments in Government = £30000 at Ils lld= | 
Profit and lossand sundries 1,911,141 | and other securities 342,072 EE 5-6 dant ed enennne 3,005,217 
BOD 9s ch cessuensacees 7,000,000 | Sundries ............cc00e- 138,253 | Transfer to bank premises 
Capital fully paid ........ 10,000,000 | Bank premises............ 1,400,000 REGEE cn0< 04500ct00deu 500,000 | 
ot aataiee § = Balance forward to next | 
91,174,833 91,174,833 | year..... judininapendicin ste 3,027,220 | = 
9,467,774 | 9,467,714 
EQUITABLE TRUST COMPANY OF NEW YORK. ae 


Report to the meeting held on February 1gth states 
that the net profits for that period, including $2,607,275 
balance brought forward from last account, after paying all 
charges, deducting interest paid and due, and making in 
vision for bad and doubtful accounts and contingencies, 
amount to $9,467,775; the directors recommend writing off 
bank premises account the sum of $500,000; after making 
this transfer, deducting the interim dividend of £2 38 P* 
share, paid on August 16th last, viz. : £258,000 at 1/9f= 
$2,905,337, and the remuneration to directors, there remains 
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170,946 {| ; 
3.99 , | ESTABLISHED 1893. E : | 
5,728 i. Ss Be - 
489,5 ‘ i . e “I 
“3/1 || GAPITAL (fully paid) - - - - Dr.60,000,000 ss a] 
639,000 || fe | a= ba, § 
369,506 | | 'S + ‘ 
se | Head Office: ATHENS. ifoes, wt 
435 |) tS a: . 
Sas || | General Manager: JOHN C. ELIASCO. London Office : 22, FENCHURCH STREET. | i 
564,468 || j -- ; [ ig ¥ 
ie | AGENCIES IN | ay 
RK, |! | Pirzeus, Salonica, Patras, Janina, Yolo, Larissa, Cavalla, Calamata, Tripolitza, Chio, Samos, | Ean 
| Syra, Canea, Candia, Rethymo, Lemnos, Metelin, Corfu, Constantinople (Galata and Stamboul), i a 
s || Smyrna, Alexandria, Cairo, Limassol. ie ga 
522,540 || | ; Lees 
65,564 |) The Bank buys and receives for collection Bills of Exchange, issues Drafts, Telegraphic Transfers, and transacts ; # 7 ; 
con general Banking Business. Special facilities for Holders of Letters of Credit and for collection of Bills on very hie oe ys 
202,232 || advantageous terms. Deposits received. ' [ 5 “y fi : 
‘61,699 | NG : . 
071,678 | : ; ae ees re 
405,799 | ite Mee: | 
me TSE oe ERNIAN BANE L.7TD. ae | 
omeall ESTABLISHED 1825. Pah E 
$39,567 || Subscribed Capital, 100,000 Shares of £20 each, £2,000,000. | 2a Ste 5 
004.267 || Paid up Capital - £500,000. Reserve Fund - £112,500. | oes 
DIRECTORS: E see 
| JOHN MURPHY, Esq., 17, Eden Quay, Chairman. E) es f 
| JOHN LOUIS SCALLAN, Esq., 25 Suffolk street. EDWARD KENRICK BUNBURY TIGHE, Esq., D.L., Woodstock f pate se 
| Alderman WILLIAM FRANCIS COTTON, J.P., D.L., M.P., Holly- Inistioge, Co. Kilkenny. fis fee LBs 
| wood, Roebuck, Dundrum. MATTHEW JOSEPH MINCH, Esq., J.P., Clonfadda, Blackrock. t sash ee 
THOMAS LEVINS MOORE, Esq., J.P., Ashton House, Castleknock. ALFRED T. COLLINS, Esq., General Manager. & | Seu ee } 
@ | t AUDITOR :—JEREMIAH BUCKLEY, Esq., Chartered Accountant, 46 Dame street. | iz bs ‘ é 
503,189 || HEAD OF FICE-COLLEGE GREEN, DUBLIN. be ait 
| . CITY BRANCHES. | ee Bh. 
| College Green (Local Office), Sackville street, Thomas street, Dorset street, Camden street. Sus-Brancu : Smithfield (Cattle Market), on Thursdays,9 a.m. to3p.m £2 a 4 i< 
200,000 | ; , COUNTRY BRANCHES. s Bicwes a7 
Abbeyleix Ballaghaderin | Bray Cootehill Edenderry | Kildare Letterkenny | Monaghan Navan Rathfriland | Thomastown - 4 eu 
852,309 || Ardee Ballybofey Castlepollard | Cork Fintona Kilkenny Londonderry | Monasterevan | Newbridge | Sligo Tubbercurry ae - : 
Armagh Ballymote Cavan Drogheda Granard Kiltimagh Loughrea Mullingar Oldcastle Strabane | Tullamore A ae ; 
045,015 | Athy | Birr Cookstown Dundalk Kells Kingscourt | Mohill Naas | Portumna | Swinford | Wicklow : = : 
| COUNTRY SUB-BRANCHES. q pag wa 4: Gg 
1952, 690 | | Open on Market-days and Fair-days. Those marked (*) open on Fair-days only. ets bie 
| Bailieborough | Castlederg *Collooney Durrow | Greystones Kilkelly | *Nobber Rathdrum Slane Loge on Ri 
1] *Ballinakill | Charlestown Crossmaglien *Enfield *Gurteen Killucan | *Philipstown *Rock | Stewartstown ' eb: 
| *Ballinasloe Clara Delvin *Forkhill *Kilcormac *Kinnegad Raphoe Rooskey | *Stranorlar Re 
000,000 Ballyragget Cloghan Dunleer *Grange Kilcullen Mullagh | Rathangan Shercock | Woodford ; eae Be 
tcf pines LONDON AGENTS: LLOYDS BANK, LIMITED, 72 Lombard street, London, E.C, 1 
i as 
; : 
— | a 
; | ba f 
ESTABLISHED 1829. 1 lee Ba: 
: niaenaiiataiatoae ce 1] = % ; r ; 
AUTHORISED CAPITAL - - - £1,000,000 | PAID-UP CAPITAL - - - £400,000 | k x i u 
SUBSCRIBED CAPITAL - - - 21,000,000 RESERVE FUND - - - - £400,000 | i t # 
| DIRECTORS. 1 7 oe 
CHAIRMAN :—JAMES HENRY HOWARTH, Esq., J.P., Holly Bank, Halifax. 1 i, She 
GAMALIEL SUTCLIFFE, Esq., J.P., Stoneshey Gate, Hebden | ROBERT WHITWORTH, Esq., Southwood End, Halifax. oF FS 
said | Bridge. J. HERBERT L. BALDWIN, Esq., J.P., The Hall, Thornton-le- | i tee ef 
161,136 | RICHARD MOORE, Esq., Colston House, Burley-in- Wharfedale. Dale, near Pickering. + » op 
| JOSEPH HENRY KAYE, Esq., J.P., Norwood, Huddersfield. JOSEPH BLAMIRES, Esq., J.P., Bradley Lodge, nr. Hudders- 1] mG ; is 
WILLIAM FOSTER, Esq., J.P., White Shaw, Denholme, near field. | e Ce Ea 
t Bradford. | ( a A 
! General Manager: J. H. HOWARTH. Deputy General Manager: V. W. WANKLYN. a 5 ib 
Head Office - - PRINCESS STREET, HALIFAX. | ae 
is 
BRANCHES in LEEDS, BRADFORD, and HUDDERSFIELD, with 29 other Offices. 3 oe 
Every description of Banking Business transacted. Foreign Exchange. Trustee and Executorships. Savings Bank Department. : i e 
467,774 i 4 
The Mechanics & Metais Nati | Bank i 
e mecnanics etaiS National ban E 
4 
i OF THE CITY OF NEW YORK i PE 
774 % ¢ 5 
m: ESTABLISHED 1810 “4 i, 
tates } : 
” 275 CAPITAL (Fully Paid) $6,000,000 This bank receives accounts of banks, bankers, i j 7 
ions, firms, and individuals on favorable : ‘sy 
g all corporat . " tt 
pro SURPLUS - =: 6,000,000 terms, and grants to its depositors every facility ; ; t 
ies istent with prudent and conservative bank- ; St 
cies, UNDI 000.000 cons 
o off VIDED PROFITS 5, . ing methods. Correspondence Invited :: 
5 
king OUR FOREIGN DEPARTMENT | 
; per 4 : 
ys = buys and sells foreign exchange, telegraphic transfers, etc., and makes collections 
aains on all parts of the world. London Agents: London Joint Stock Bank, Ltd. ‘4 
 —«<«! 7 
ee 





ange seagter gpsncter= nnn aterm rect 
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for appropriation $6,032,438, out of which the directors re- 
commend the payment of a final dividend of two pounds and 
three shillings sterling per share, viz., 4,258,000, and a bonus 
of five shillings sterling per share, viz., 430,000, amounting 
in all to £288,000; which at 1s 11d, the rate of the day, 
will absorb $3,005,218. The balance $3,027,220 to be 
carried to new profit and loss account. 

































IMPERIAL BANK OF PERSIA. 


The report submitted to the meeting held on December 
13, 1915, states that the gross profits for the year ended 
September 30, 1915, after making provision for bad and 
doubtful debts, amount to £:111,292, to which has to be 
added £/23,358, brought forward from last account, making 
a total of £13,650. After deducting expenses of manage- 
ment and general charges amounting to £74,562, the sum 
remaining amounts to £560,088. - From this sum, £4,000, 
the amount due to the Persian Government in terms of the 
concession, has to be deducted, and also income-tax, £6,980, 
leaving £49,108, which the directors propose to deal with 
in the following manner: six months’ interim dividend, at 
the rate of 3s per share, paid June 9, 1915, £415,000; final 
dividend at the rate of 3s per share to be paid on December 
17, 1915, £15,000; carry forward to new account, £19,108 
—£549, 108. 

BALANCE-SHEET—September 20, 1915. 















. bien on. £ ASSETs. £ 
apital — 99, ordinary | Cash in hand, at ba 
shares of £6 10s; 200 foun- } in transit ........ ee — 587,141 
der’s shares of £610s ...... 650,000; Money lent iz London at call , 
Reserve account ............ 150,000 and short notice ......... 25,483 
Notes in circulation.......... 207,960| Investments in British and 
Deposits—In London,£85,277 ; Colonial Government and 
in Persia (in silver),£617,922 703,199 other securities. ...... 545,874 
Bills payable, endorsements, Bills discounted, loans and 
and adjustments .......... 740,857 | advances, including adjust- 
Profit and loss account ...... 3,108 | pom and past due bills and 
. ; Ee 
; | Billsreceivable ............ seriss 
: | Bank premises, furniture, and 
3 { PN cnescschiniecbinss 49,308 
/ ' 
2,486,124 | 2,486,124 
1 


Liability on bills of exchange re-discounted, £94.845, of which i 
date £63,350 has run off. oo 


Prorit axnp Loss Account, 



















Dr. . Cr. z 
Amount due to Persian Gov- Balance brought forward a 
NE Sin G0rsd Cu cisasane 4,000 September 20, 1914 ..... . 23,358 
Income-tax .............. pees 6,$80} Gross profits, after making R 
Interim dividend at 3s per provision for bad and doubt- 
share, dJune9,1915 .. 15,000 ful debts, &c., £111,292; de- 
Propos dividend at 3s per duct: expenses of manage- 
share (free of income-tax).. 15,000 ment and general charges 
Balance to new account .... 19,108 in London, and at chief 
office and branches, £74,562; 
PP ER ncickvsieamenaten 36,730 
| 
i 


60,088 
INTERNATIONAL BANKING CORPORATION. 


BALANCE-SHEET—December 31, 1915. 
(Exchange $5 = £1.) 









LIABILITIES, £ 






























| ASSETS. £ 
I OE Rr 650,000 | Securities and investm 
Reserve PE od dccsadbsccene 650,000 | including bank eames 
Undivided profits............ 75,798 | and other real estate, of 
Divitiend at 6 per cent. per which securities aggre- 
annum, payable November | gating £295,640 have been 
a. W916 .......0. pinwepes -- __ 19,500 odged as cover for accept- 
posits, time ......... - 2,229,871 | ancés, deposits, &c......... 794 
Deposits,demand .......... 2,594,863 |Time loans and bills dis- 
oe — — — NEE. niednndaniiss.s 1,193,080 
payable, including Demand loans and advances ; 
loams from and acceptances | Bills and semistaness = — 
by Lendon bankers against hand and in transit, in- 
: security, per contra..... .. 2,258,094 | cluding bills lodged as cover 






Notes in circulation in China 103,200 


Commercial credit accept- ir hae cee 


ances by London bankers 















RN 608064608 staskbaCadees 557,005 for £627,000, per contra .... 3,306,352 
| a _ foreign money 
: ae CONN. ssiticccascéousancs 

Contingent liability on bills |Sundry accounts due from — 

_ exchange re-discounted, | agents and correspondents 209,641 
¥ ane ef which, up to |Cash on hand and in leeal 

— 13, 1915, £1,092,526 depositories .............. 1,483,627 

ave run off. Commercial credits, per contra 557,006 

9,138,331 | 9f138,331 





IONIAN BANK, LIMITED. 










The report presented at the meeting on May 2nd states 
that the net profit, after payment of all expenses and making 
provision for all bad and doubtful debts, amounts to 
425,594, to which has to be added the balance of £4,238, 
brought forward from 1914, making a total of £29,832, out 








(May 20, 191 


income-tax (making a total distribution for the year of 5 per 


cent.), which, as shown by the accounts, will 
£12,139, leaving £5,553 to be carried forward. 


BALANCE-SHEET—January 13, 1916. 


Exchange for drachmas is taking at 25 per £ and for £r at 97°50 per £100, 


LIABILITIES. ASSETS. £ { 

Capital issned-—97,116 shares |Cashinhandandatbankers 171,632 4 
of £5 each paid up........ 485,580 | Notes of other banks ...... 356.202 y 

Reserve fund .........ce00- 65,000 Money at short notice ...... 147,600 . 

Notes in circulation ........ 255,247 | Mcney at call with National 4 

Reserve against Greek Go- | Bank of Greece ........ “ 27,558 ” 
vernment guaranteed 24 % | Greek Government guaran- 
bonds heid by Bank of | teed 24 % goldloan of 1898, 

England under Greek law, | bonds for £76,900 deposited 
1898, per contra, to reduce | with the Bank of England 
to par, the market quota- | under the Greek law of 1898 
tion being 75 at Jan. 13, | relating to epecie advanced 
TE nocednekensacens See 3,076 against forced currency, 

Current and other accounts, |_ repayable at par.......... 79,976 ; 
including current accounts | Investments. ............-+- 435,135 : 
at interest ......ccccccece . 1,986,312 | Bills receivable, London, j 

Deposits bearing interest .. 1,061,393 Paris, and in transit...... 763,128 $ 

Bills payable ..........+++ 58,411 | Billsdiscounted ............ 506,051 ; 

Rebate on bills not due.... 9,972 | Advances on securities 954,208 4 

Profit and loss, balance of 'Loans, current and other 2 
account, as below........ 17,693 | accounts.................. 275,303 

| Current accounts secured by 
| mortgages ......-- «+---- 55,708 
| Advances on mortgages .... 230,24 
Mortgaged property taken 
| possession of...........+-- 50,395 
|Freehold bank premises at 
Athens, Corfu, Cephalonia, 
| Patras, Pirseus, Zante, and 
Alexandria, and bank fur- 
| MISTTE. 02. cccccccscccceces 91,564 
aS s 
3,942,684 5,992,684 
Prorit anp Loss ACCOUNT. 
Dr. £ Cr. é 

Charges of management for Gross profits, after making 
the year, including salaries, . provision for bad and doubt- 
pensions, directors’ fees, in- SS eS secces SORE 
come-tax, and other taxes 
OUR GATING icc cesccceccscee 61,006 

Interest on deposits .......... 41,519 
Rebate on bills discounted not 
WD aids, -000dcncendseuceee 9,972 
Net profit carried down.. .... 25,594 
138,091 138,091 
Interim dividend at 5 per cent. Net profit brought down ...... 25,594 
per anuum, paid Sept. 7, Balance brought forward from 
TED co nnmeste shperdesdenekes 12,139 | last account, £16,378; less 


LIABILITIES. 
Capital paid-up .......... 
Acceptances for customers 
Deposits,current accounts, 


eee etter eeeces ** 





Reserve fund ........-++. 
Rebate on bills ........ ee 
Unclaimed dividends .... 
Available surplus — At 
head office and South 
American branches .... 


its business to South America, 


Final dividend at 5 per cent, | final dividend for 1914, paid 
per annum, payable if agreed April 14, 1915. £12,140 ....- 
to on May 3, 19:6, £12,139; 
balance carried forward, 
Ge ossees seceananenen cece 


17,693 
29,832 | 





ITALO-BELGIAN BANK. 
STATEMENT OF ACCOUNTS—June 30, 1915. 


Francs. ASSETS. 
13,756,2°0| Cash—Europe (in hand 
4,326,581 and clearing bankers), 
br.8,458,346 ; South 
69,461,537 America, _ F'r.20,590,380 
13,074,530| Bills receivable ........-- 
308,196 | Investments...........--- 
384,303| Advances to customers: 
126,654 Against collateral secu- 
| rities, Fr.28,080,541; on 
| current account, 
3,009,952; Fr.6,186,990 .......-..-- 
Freehold bank premises 
(B. Ayres and So Paulo) 


104,448,003 | 

The above is merely a statement of accounts, as owing to the hostile occupa 
tion of Belgium the general meetings of shareholders for the 
proving and adopting the yearly balance-sheets could not be held. In the 
above statement ample provision has, however, 
and contingencies. In accordance with its constitution the bank has confined 
where the expansion has been completed by 
the establishment of a branch in Buenos Ayres. In July, 1915, it bas also 
been found convenient to open ap agency in London at 6 Princes 


Although the head office has remained in Antwerp no reseurces 0 


are invested in Belgium. 


LONDON AND BRAZILIAN BANK, LIMITED. 


The report presented to the meeting held on April 27th 
states that the accounts show an available balance of 
£497,572 (including £/296,440 brought forward from last 
year), an interim dividend of 14s per share, amounting to 
£87,500, was paid in October last, the directors now Te 
commend a further payment of 14s per share, being 4 
dividend at the rate 14 per cent. per annum; the directors 
also recommend the payment of a bonus of 4s per share, 





6. 


of which an interim dividend at the rate of 5 per cent 
annum, free of income-tax, absorbing £12,140, was paid on 
September 7th ; there remains a balance of £17,692 to be 
dealt with, and the directors recommend the payment of a 
final dividend at the rate of 5 per cent. per annum, free of | 


absorb 


urpose of ap- 


been made for depreciation 


street, E.C. 
{ the bank 
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29,832 


Francs. 


29,048,726 
36.011,010 
1,333,273 





34,267,551 


164,448,005 
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BANCO NACIONAL ULTRAMARINO| 


(Bank of the Portuguese Colonies). 














| 


Authorised Capital .. - .« Ese. 12.000:000:00 (£2,400,000). | 
Subscribed and Paid- -up Capital + . Ese. '7.200:000:00 £1,440,000). } 
Reserve Fund - : = .. Esc. 3.350:000:!00 (£670,000). || 


Head Office: LISBON. Telegraphic Address: “COLONIAL. 


} 
| 
Branch in Oporto. H | 
Colonial Branches.—S. Vicente, S. Thiago (Cape Verde Islands); Bolama (Portuguese Guinea) ; S. Thomé, Principe (Gulf of Guinea ; 
Loanda, Malange, Novo-Redondo, Benguella, Lobito, Mossamedes (Province of Angola, Portuguese West Africa); Lourenco- 
Marques, Mogambique, Quelimane, Inhambane, Chinde and Tete (Province of Mogambique, Portuguese East Africa 
Nova-Géa (India) ; Mormugfo (India) ; Macau (China); Dilly (Island of Timor). 
Foreign Branches.—Rio de Janeiro, Santos, S. Paulo (Brazil). 
Represented in all towns of Portugal, Azores, Madejra, Portuguese Colonies, and all countries of the world. , 
London Agents.—LONDON COUNTY & WESTMINSTER BANK, LIMITED, and NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
Paris Agents.—COMPTOIR NATIONAL D'ESCOMPTE DE PARIS. 
South African Agents.--NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
LETTERS OF CREDIT and DRAFTS issued on all parts of the world. TELEGRAPHIC REMITTANCES made- 
BILLS PURCHASED and COLLECTED. and every description of Banking Business undertaken. 


BANQUE DU CONGO BELGE 


(SOCIETE ANONYME). 


BANKERS TO THE GOVERNMENT OF THE BELGIAN CONGO. 
Established 1909. 


Head Office: 48, RUE de NAMUR, BRUSSELS. 


Chairman - - - - O. LEPREUX, Esq., Director of the Banque Nationale de Belgique. 
Vice-Chairmen - - Baron LAMBERT DE ROTHSCHILD, Banker. 
E. FRANCQUI, Esq., Director of the Société Générale de Belgique. 


Branches: BOMA, MATADI, KINSHASA, STANLEYVILLE, ELISABETHVILLE, KILO. 


London Office: — 9, BISHOPSGATE, E.C. 


; Sir WILLIAM GARSTIN, G.C.M.G. 
London Committee - - - - F. HAEGLER, Esq., of the Banque Belge pour |’Etranger. 
\ J. 8. HASKELL, Esq., of Messrs. E. D. Sassoon & Co. 
The Bank is privileged to issue its own notes in the Belgian Congo. 
Every kind of Banking Business transaeted at Head Office and Branches. Bills Negotiated and Collected. Cheques Issued, 
Letters of Credit, Mail and Cable Transfers. Advances upon European Goods and African Produce. Current and Cheque Accounts 
opened. Deposits received. 


— 





G. JONAS, Manager. 


THE BRADFORD DISTRICT BANK, LIMITED. 


INCORPORATED 1862. 


CAPITAL _... .... £1,000,000. SUBSCRIBED CAPITAL ... £860,000. 
PAID-UP CAPITAL . | £344, 000. RESERVE FUND ja .... £320,000. 


DIRECTORS. 
SIR PRINCE SMITH, BART. (Chairman). 
ALBERT HOLDEN ILLINGWORTH, ESsQ., M.P. | GROSVENOR TALBOT, Esq. 
(Deput y-Chairman). 
JAMES BAIRSTOW, Esq. | DUDLEY HOLDEN ILLINGWORTH, Esq, 





WILLIAM WATSON, Esq. | ALFRED EDWARD LEWIS, Esq. 
HEAD OFFICE: 15, Market Street, Bradford. 
General Manager: ALFRED E. LEWIS. Secretary : G. H. WHITEHURST. 
BRANCHES. - 
Bradford, Market Street. Dewsbury. Huddersfield. Leeds, Markets. Wibsey. 
Bradford, Commercial Bank Branch. Halifax. Keighley, Shipley. Silsden. 
= Harrogate. Leeds, Park Row Clayton. Crosshills. 


FOREIGN DEPARTMENT: 15, Market Street, Bradford. 
“In addition to the above-named Branches the Bank has Corre spondents orAgents in the principal towns in Great Britain and Ireland. 


BANCO ITALIANO, eens. 


Branches - - AREQUIPA, CALLAO, CHINCHA ALTA, MOLLENDO. 





Statement of Accounts, 29th February, 1916. 








LIABILITIES. ; ASSETS. 
Capital paid up .. es oe “s ee aa .. £p. 200.000,— | Cash in Hand and Funds in Banks .. ee e a £p. 686.952.1.23 
Reserve Fund... ne ia on ai os «» 4» 109.003.7.94 | Bills Discounted... ‘ei pe 2G i i »» 371.341.7.90 
Current and Fixed Deposits and other acceunts | 94 e+ 99 2-474.325.0.36 Investments and other accounts, bills for collection, ete. »» 1.581.808.1.01 





£p. 2.998.048.8.30 


Bank Notes circulation — ee «+ 99 214.720.0.C0 Advances in Current Account »» _ 357.946.8 16 
i 
| 
weieie 
| 


Other documents ene and for collection .. ee oe 
(1 £p 1s of the same value as 1 st.) | Bills for Collection .. ‘ ea we - 








£p. 2.998.048.8.30 
i ceatientenmmieneentinietean 
i 


THE FOREIGN DEPARTMENT. 

ISSUES Currency Overdrafts on all Cities; Circular Letter of Credit payable all over the world ; Mail and Telegraphic Transfers to all Cities. 
COLLECTS Foreign Bills. | PURCHASES Approved Foreign Bills. 

ESTABLISHES Commercial Drafts with or without Guaranty. 
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. Number. 


thus making a total distribution of 16 per cent. per annum 
on the paid-up capital of the bank ; the payments will absorb 
£200,000, less income-tax, leaving a balance of £297,572 to 
the credit of profit and loss new account. 
BALANCE-SHEET—Jannary 31, 1916. 




































































LIABILITIES. £ ASSETS. 
Capitai— 125,000 shares | Specie and cash at head office 
issued, £20 each, £2,500,000 ; | and branches 5,498,060 
paid-up £10 per share...... »250,000 | Bills receivable 
PRORTETS TOE 0c des ceiesesces 1,400,000 | Bills discounted and loans .. 7,040,968 








Current accounts and | Cash and remittances in tran- 
deposits in currency at | BR, BO. 2000s cevcccccceece 1,004,033 
branches, £8,270,900; cur- | Bills for collection, as per 
rent accounts and ape —. snsktetsnthvaateunya 2,638,237 
at head office, £209,997 .... 8,480,897 | Bank premises at head office 
I osc n eave ocdicede 3,954,987 | | and SO sc ccokaskeenckas 261,000 
Agents and sundry accounts "706,496 | Furniture at head office and 
Bills for collection on ac- f BRRMRONGS sc ccccdcccccceses eee 
count of customers ........ 2,638,237 | 
Profit and loss, £497,571; i 
less dividend (interim) paid | 
to July 31, 1915, £87,500 .... 410,072 | 
18,840,689 18,840,689 
Nore.—Contingent liabilities not included in balance-sheet—As endorsers of 
neo bo0 bills negotiated, £90,818; staff pension and benevolent fund trast, 
£ ; 



























































Prorit anp Loss Account, 














Dr. £ Cr. £ 
Charges at head office and Balance brought forward .... 296,440 
NE nck se'cddbnevod suas 2€0,677 | Profit to Jan. 31, 1916, after 














Taxes at home and abroad 37,266 
Dividend (interim) for the interest on bills discounted 
half-year ending July 31, not due, and bad and doubt- 
Sia + coven ee bade chan aes 87,500 OS ere 499,074 
Balance carried forward .... 410,071 


795,514 


providing for rebate of 

































































LONDON AND RIVER PLATE BANK, LIMITED. 


The report states that the balance available, after making 
allowance for bad and doubtful debts and deducting income- 


tax, depreciation of securities and £'63,712, rebate of interest 
on bills not due, amounts to £497,676, including £275,159 
brought forward from last year ; the directors ‘recommend 
the following distribution: to dividend, 4/137,700, being 9 
per cent., less income-tax, payable December 22nd, making 
with £99,000, the interim dividend paid in June last, a 
distribution of 15 per cent. for the year on the paid-up capital 
of the bank, less income-tax ; to profit and loss new account, 
£260,976, to be carried forward. 












































a enn 





BALANCE-SHEET—Ssptember 50, 1915. 















































































































down premises account (reducing it to £)5,000), £800: 
in reduction of furniture and fittings account (leaving it at 
£500), £109 ; carrying forward the balance of the year’s 
profits, £468—£6,245. A sum of £806 was brought in 
the beginning of the year, and the balance of £168 added to 
this will give £974 to carry forward to the current year. 















LIABILITIES. S } ASSETS. £ 
Capital 120,000 shares of £25 | Cash on hand, at bankers, 
each, on which £15 per and at branches cia niece 9,519,149 
share has been paid ...... 1,800,000| Bills receivable, bills dis- 
Reserve fund ..........s8.% 2,000,000 counted, advances, securi- 
Acceptance s—account | “ties, &c., after deducting 
ID iin dene anesatead 3,390,261 provision for contingencies 20,759,089 
Acceptances—customers’ Bills receivable on London 
drafts under merchandise | and Continent not yet liqui- 
2 1,091,111; dated in consequence of 
Bills advised— drafts in tran- [PME cu cc Laden cance 67,817 
BR oe raind Sacre eae neaes 1,345,662 | Bills forcollection ........ 3,503,521 
Current accounts, &c., and Bank premises, including 
deposits in currency at E SIG -sicscsasdensb ons 334,201 
IE oS oo wea 20,112,275 | 
Current accounts and de- | 
posits at head office ...... 469,200 | 
Monte Video branch — 
Local currency emission 9,358 
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and 


at 


BALANCE-SHEET—December 33, 1915. 
LIABILITIES, z ASsETs. £ 


Issued capital— Cash at bankers and in pane 


4,130 A shares, fully paid.... 41,300} in London ard the East . 33,096 
2,000 B shares, &5 "eee 10,000 | Investments at book cost....__ 39,888 


Amount due deposit, Bills discounted, loans to cus- 


current,and nen accounts.. 109,430 | tomers, and other sums die 


Bills held on behalf of to the bank’ ..........00000. 93,387 


CUuSstOMETS .......+.-000% -».. 63,439 | Furniture and fittings ....... 610 
Reserve account ..........+. oo $000 — premises at or under 
e—  @ 8 @42424©=<=— —ii(ixC“ sR ccce echoes ccccccccceccs 5,800 

Balance brought forward, Bills ‘hela on behalf of cus- 

£806 ; profit for the year, tomers, per contra .......... 63,439 
£6, gt alien eh. oem 7,051 
236,220 | 236,220 
Prorir anp Loss Account, 

Dr. & ;_ Cr, £ 
Interest on deposits .......-.. 1,859 | Income on investments ...... 3,999 
Rent, rates, and general ex- Bank charges and interest on 

DONGOE . o50cicsscansshdecesce 2,681 | advances to customers...... 4,295 
Directors’ fees, salaries, and | Profit from foreign exchange, 

wages of staff .......-..ce00 1,939 discounting, &c. ............ 4.489 
Balance, being net profit .... 6,245 | Transfer fees ................ 2 

12,785 | 12,785 
Proposed dividend at 6 per | Balance from last year ...... 

OON6., 2008 BBE ccccccsccccecs 2,668 | Profit for the year brought 
Add to reserve account ...... 2,500 | down ..... pepdasceaveiseces €,245 
Writing down— 

Premises, £800; furniture 

and fittings, £110.......... 910 | 
Balance carried forward...... 974 
7,051 | 7,051 


RUSSO-ASIATIC BANK. 
BALANCE-SHEET—December 31, 1914. 


LIABILITIES. Roubles, ; ASSETS. Roubles’ 

Paid-up capital ........ 45,000,000 | Cash and bullion....... ° 33,908,497 
Ca ital subscribed by Investments ............ 38,409,083 
hinese Government | rer ew NESees ceete 123,435,045 
(Kuping Tls. 3,500,000) GS LEM vnc orci cts edocs 235,835,026 
Reserve funds .........-. 23,373,058 Correspondents ........ 308,610,861 
Amortisation account, | Bank premises ........ 9 609,226 
bank premises........ 1,577,856 | Branches ........6. sees 9,360,185 
Insurance funds........ "850, 359 Other assets accounts .. 2,336,445 


Notes in circulation .... 1,706,226 | Exchange operations .. 2,403,973 
Deposit accounts ...... ‘M37 702,695 

Bilis re discounted .... 6,858,127 

Accounts with Russian 


State Bank ........4: 77,161,285 
Correspondents ........ 192,930,776 
WONG oo ccccéececese 10,471,629 
Bills payable and ac- 

ceptances ....... eeeve 20,432,€60 
Russian income-tax .... 815,358 
Employés provident fund 1,453,429 


Other liabilities accounts 10,902,567 
Carried forward from 1913 1,230,832 
Profit and loss, 1914.... 1,262,162 


765,908, 341 763,908,341 





RUSSIAN COMMERCIAL AND INDUSTRIAL BANK. 
BALANCE- aT — January 1/14, 1915. 


Bills for collection on ac- LiaBiuirirs. ASSETS. £ 
count of customers, per | Capital, fully paid .......... 30870 Cash in hand and at bankers 1,618,848 
contra.......... paevee .-. 3,503,522 Reservefund ...........-+: 1,033, 410 Bills, &c., discounted ...... 9,985,001 
Rebate of interest on bills | Bank premises redemption Advances against Govern- 
notdue ......... Leena 63,712 | WEEN scaskscscasacesens 24,265; ment stocks and other 
Profit and loss account, as | Reserve, stocks and bonds 148,148 _—securities— 
per statement below...... 598,676 | Current accounts, deposits, (a) OO ivcdnce ve ussee ons 
tas sah na alee and special current ac- (b) Notice .......cscccee / 
34,183,577 | A,18S,57T | counts......-seceeceeceees 21,933,582 | Advances against merchan- 
Note.—Contingent liability in consequence of the war, as endorsers of Bills negotiated ............ 141,099 | dise, and documents of 
foreign bills negotiated, £13,853. Correspondents ........... - 13,176,880 | title to merchandise— 
i Pp Branch accounté .......... 3,818,766 OD BOGE coc seccveccess 2,667,855 
2 ROFIT AND Loss Account. Bills accepted and cheques CT BOND co ccdecs cccctec 15,851 
Dr. & , Oe £ CURTEIEIIE 5. 0+ céceccsce 2.043.575 Investments ..........++:- 2,912,783 
Charges at head office and Balance brought forward .. 275,159 | Interest for 1935 .......... 171,605 | Foreign moneys, bills, and 
if branches, including rent, | Gross profit, after providing Balance of undivided profits | COMET 5 cncccccdoccsdes os 58,458 
taxes, &C. . 0.4.2. se eeee 379,086! forbadand doubtful debts 678,234 of 1913 brought forward .. 14,€04 | Correspondents jinaenneeess 15,616,951 
Depreciation of securities .. 29,653 Sundry creditors .......... 52,826 | Branch accounts .........- . ee 
1 Income-tax ..........c.0.+0 46,979 Profit and loss account, 1914 162 615 | Current expenses for 1915 . 20,279 
| Interim dividend after de- Bank premises, &c. .....--+ §59,921 
iE ducting income-tax ...... 99,000 Sundry debtors ......ce.+.. 49,090 
Balance carried down ...... 398,675 ——- ae 
— 46,425,079 46,425,079 
953,395 | 955,393 
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dividend recommended is again 6 per cent., 


it is proposed to add to reserve (as 
making up the reserve to 











LONDON, SINGAPORE, AND JAVA BANK, LIMITED. 


The report’ presented to the meeting held on April 6th 
States that the es earnings amounted to 412,785 as 
compared with 4£/13,409 last year, and the net profit to 
£6,245 as compé cued with £7,421 for the year 1914; the 
less income- 
tax, as for the preceding year, and will absorb 42,668 ; 
last year), £2,500, 
47,500, and to apply in writing 905,059,817 905,059,817 


Bills, bills of carriage, and other documents for collection, £10,514,988. 


Aon 


RUSSIAN BANK FOR FOREIGN TRADE. 
BALANCE-SHEET—1/14 January, 1916. 






: LIABILITIES, Ro. ASSETS. 

Capital, fully paid ........ €0,000,000 | Cash on handand at bankers 5a.sH0.674 
NOD <00 vce cesseesnen’ 22,093,398 | Bills receivable..........-- 220,527,411 
SNE Si civ dopa ee cote 408,979,572 | Advances on call ........-- 158,128,720 
Current and branch ac- Government stocks and 

SIE 5 siiseiks whtneGhsbee 402,522,781 sundry shares and bonds 54,677,206 
Acceptances and cheques Current and branch ac- 

ato-~erprsaarnerags Tn GHURAER) GOED. cvcccese geese cave 412,326,278 
Profitand loss account .... 5,834,905| Bank premises ........ ai 7,909,058 

Transitory amounts .....- 470,4 
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at T . 
's Established and Incorporated by Royal Charter in 1836, AUST RA LI A . ie 
at ngs | ae ita 
‘ Paid up, £600,000. Reserve Funds, £150,000. a . | ee 
oneimenets AUTHORISED AND ISSUED CAPITAL £6,000,000 | Hi 
£ | ft ams 
Head Office: LONDON, No. 16 BISHOPSGATE, E.C. | Paid-up Capital, £2,000.000 ) rogetner 3,960,000 ts 
= a | Reserve Fund, £1,960,000 — Lite 
i : COURT OF DIRECTORS. Reserve Liability of Proprietors... 4,000,000 ; ts is 
610 Chairman.—SIR W. MAXWELL AITKEN, M.P. | Total issued Capital and Reserves £7,960,000 bh oe 
800 Deputy-Chairman.—CYRIL GURNEY. | naibibindalaaititiiindiidedalait aan, ' F . ‘ 
. y y | i 4 4 
439 c. A. CAMPBELL, ARTHUR JOHN McCONNELL, DIRECTORS : | Pee 
THOMAS De BUTaeO ROBERT RUTHERFORD, — HENRY P. STURGIS, Esq., Chairman. s 3 : 
fin EDWARD GOULDING, Bart.,M.P. | Cou. C. W. SOFER WHITBURN, | apguup p. BLAKE, Esq SOMERVILLE B. LIVINGSTONE bes 
220 0. V. G. HOA CHARLES FREDERICK WOOD. | The Rt. Hon. THE KARL OF ~_ LEARMONTH, Esq. iA oe 
Auditor.—T. A. WELTON, F.C.A. (WELTON, JONES & CO.) CHICHESTER. WILLIAM R. MEWBURN, Esq. ; | oak 
| on - CHARLES H. HEWETT | eo jes ROBERT C. NESBITT, Esq. t\ aa 
; Joint nera anagers. ; ; Rh : *LA 2, Esq FREDERICK G. PARBURY, Esq. eS 
999 S SE Baas. | CHARLES A. GALTON, Esq. Sir WESTBY B. PERCEVAL, bs ei 
ae r OCW : d ihe “ 
295 K.C.M.G. fr yf 
| Sa eS 
“ | NEW YORK a , ena STREET | eee i ay 
4 _ . | oi 2 
785 ANTIGUA, GRENADA, | SY. KITTS, | 1 Cornhill, London, E.C. Bie ob 
306 BARBADOS, and Agents at GRENVILLE. | 87, LUCIA, Manager—A. C. Wiiuis. Assistant Manager—W. J. Essa. i | ee 
BERBICE, JAMAICA—KINGSTON, FALMOUTH, | ®T. VINCENT, : ; 2 3 
DEMERARA— MONTEGO BAY, | TRINIDAD—PORT OF SPAIN, pe EG 
1245 GEORGETOWN PORT ANTONIO, PORT MARIA,| SAN FERNANDO. BRANCHES THROUGHOUT AUSTRALIA AND | a x S 
MAHAICA ST. ANN'S BAY, eB oee 
pemimica. | and Agenteat—savaxa-tacman. NEW ZEALAND, viz.: | t gage 
In VICTORIA we ; 41 E gay? 
— AGENTS. » SOUTH AUSTRALIA |. 14 | fag 2 
051 i ine » NEW SOUTH WALES |. 33 P| % iy 
Dominion OF Canada... THE BANK OF BRITISH NORTH AMERICA, » WESTERN AUSTRALIA .. 23 Pig A of 
Paris ws «. es +» Messrs MALLETT FRERES & CIE. " [aaa - 19 pO ES 
Cop—eNHAGEN ., .. THE PRIVATE BANK. " NEW ZEALAND - a | i C . 
quence “as i % : 
183 f leh 
_ The Bank having its own Office in New York, can facilitate payments for | Drafts upon the Branches are issued by Head Office, and may also be obtained e eee 
“ : necessary imports into Gt. Britain. from the Bank’s Agents throughout England, Scotland, and Ireland koe yy 
"083 } The Bank in London and at its Branches receives money on Deposit, opens Commercial and Circular Travelling Credits issued—available throughout b i *% 
045 Current Accounts, issues Letters of Credit, Drafts on Demand, and Telegraphic ee —— ~~ } tke 28 
026 Transfers, negotiates approved Bills of Exchange, receives Bills for Collection, Billeon ne A ee are also made. — seat ae a —— CF: 
861 and conducts a general Banking business with the West Indies. a aoe aa ian States and Dominion of New Zealand are purchase Bay 
= On Current Accounts in London interest is allowed at 2 per cent. per annum Deposits are received at Head Office at rates of interest and for periods f a 
, on daily balances. which may be ascertained on application. , = bE 
445 ; =. ; 
973 7 i . 
| etre 
EQUITABLE | aa! 
: es 2h 
TRUST COMPANY b Bias 
mee 
POUR L’ETRANGER or mew yore. || i 
™ LONDON BRANCH: 95 Gresham Street, E.C. bP aa 
341 Société Anonyme. ; 4 ae 
(FILIALE DE LA SOCIETE GENERALE DE BELGIQUE.) So ee iy 
. ; ; e & es 
“ MAIN OFFICE: 37 Wall Street. bid i 
1K. :; 
Capital - Frs. 30,000,000  binaegypnen garmosee tia 
7 s * ; i it 
hs , , 222 Broadway, 618 Fifth Avenue. ; bole 4 
soot Reserves- Frs. 2,023,000 | b Ef te 
* i 2 : 
anineeiianats : 
Capital & Surplus $12,000,000 |) ger 
1536 HEAD OFFICE: Brussels, Rue des Colonies, 66. (22,513,089) ; B 
Branches at ROTTERDAM, CAIRO, ALEXANDRIA, OFFICERS: | ' 
ALVIN W. KRECH, President : 
7.855 SHANGHAI, TIENTSIN, PEKIN. HENRY E. COOPER, Vice-President : 
5,851 LONDON OFFICE: 2, Bishopsgate, E.C. (P.O. Box 537). cee ete bog: resident | 4 
~ LYMAN RHOADES, Vice-President . 
8,458 REGINALD W. PRESSPRICH, Vice-President : 
H. MERCER WALKER, Treasurer 
= AGENTS AND CORRESPONDENTS IN ALL RICHARD R. HUNTER, Secretary ta 
, HERMAN J. COOK, Asst. Treasurer | 4 
oH PARTS OF THE WORLD. CARLETON BUNCE, Asst. Treasurer > 244g 
3090 JOSEPH N. BABCOCK, Asst. Secretary ; Sea: 
WILLIAM J. ECK, Asst. Secretary ei 
5,079 t . ' a DUNCAN P. SQUIRE, Asst. Secretary ‘ t . 
Undertakes all kinds of Banking Business. SAMUEL ARMSTRONG, Acct. Seeeciary ; 
, Asst. § : ; 
j : CHARLES H. MARFIELD, Asst. Treasurer ? 
Upening of Interest-Bearing Accounts. ARTHUR A. MILLER, Asst. Treasurer. : 
, ROLAND P. JACKSON, Trust Officer : 
Encashment of clean and Documentary Drafts. LAWRENCE SLADE, General Manager Foreign Branches. : ee 
E. J. CHAPPELL, Marager, London Branch + 4 
Opening of Cash and Documentary Credits. S. R. HARBERT, Manager, London Branch ; 
0 % 
. Orde - . ‘ s | i; ; 
mail ms enaaten in all Btosts. CURRENT ACCOUNTS opened and DEPOSITS received. i r tt 
mt: Letters of Credit, Collection and Negotiation of DRAFTS and CABLE TRANSFERS on New York and other R . . 
17,206 Coupons, Drawn Bonds, &e., &e. important cities in the United States and Canada issued at | f t 4 
' : closest rates. by ; 
6,278 ttenti o- ’ a a eo 
9,054 Special > mon — to Exchange and Transfer BANKING and EXCHANGE Business of every description ! 4 
0,478 Business with all Countries. transacted with the United States of America and France. i} 
— : . 7 
59,817 } , 
— 








ett hy AN i A 
Ss eee” me 








4 


b ikon 
ee eT ne rinccaaneuann in speemneten ante 


974 


Banking ] 
Number. 








Prorit axp Loss Account. 













‘ Ro. | Cz. Re. 
2 General expenses and pro- | Balance brought forward 
vision for depreciation of froms 1914 ....0c.cccscccee 328,357 
securities, bad debts and Interest account ..........-- 13,630,495 
: contingencies ............ 15,908,810; Commission account and 
PY Balance—net profit, | sundry profits .........-.. 7,908,662 
; Ro.5,834.905; allocation to 
reserve fund, Bo.123,799 .. 5,958,704 
5 21,867,514 | 21,8€7,514 









SOCIETE GENERALE. 


(Pour Favoriser le Développement du Commerce et de 
l’Industrie en France.) 
BALANCE-SHEET—December 3), 1914. 












SEG RET 0S s 
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No nea ce nna 
































: LisBIuitizs. Francs. AsseTs. Francs. 

i: I aii neancioesoil 508 000,000 | Cash in hand and at bank (1,863,798 
fone ea caniendpaeed 120,633,732 | Bills discounted and re- 

/ i Depreciation reserve .... 6,613,774 ceivable ................ 299,899,867 

5 Current accounts ........ 218,561,033 | Short loans on stocks .... 56,539,828 
i Wixed deposits .......... 238,480,300 | Coupons in eourse of col- 

i Bills payable ............ 102,387,123 | lection...........-+0..++ 16,440,249 

; Aceounts with foreign Investments ..........+. 53,664,454 

eee i I i oe dee 623,713,014 | Loans on security ........ 518,228,773 

t Unpaid dividends ........ 785,694 |Syndicates .............. 63,812,070 

a Prefit and loss balance 10,750,386 | Premises, Rs vextcncdasee 53,456,196 
: Balances with foreign 

- SME} secncnneke 608,019,791 
ay Uncalled capital.......... 

4 1,821,925,026 | 1,821,925,026 






SOCIETE GENERALE DE CREDIT INDUSTRIEL 
ET COMMERCIAL. 


BALANCE-SHEET—December 31, 1914. 























{ | LiaBILITIES. £ AssETs. z 
E Capital subscribed.......... 4,000,000; Cash in hand and at Bank of 
i PENNE cciccepsceeuts 1,040,000  cst.abakinaaee saoeeee 898 
fi Deposit accounts .......... 2,460,448 | Due from ether banks ...... 671,955 
a Wiz0ed Geposits. ........0.00. 1,159,750; Coupons for collection ...... 29,132 
- Current aecounts .......... 3,179,183 | Bills receivable .............. 1,968,070 
i Acceptances ............00.. 928,660| Investments ................ 6 
i Transitory and sundry ac- Shares of affiliated societies 706,725 
counts. ...... kttidveeadken 348,421; Advances (guaranteed) ...... 2,375,966 
a Dicks tarpaebbonesusues 5,616 | Current accounts ............ 442 
Fi Unclaimed dividends. ....... 2,424} Acceptances ................ 752,020 
Profit and loss account— PE MEUNIOD . ccnvecccesecs 160,600 
brought forwerd from 1913 6,156 | Uncalied capital ............ 2,890,800 
Net profit for 1914 ........06 86,199 | 
ee j —— 
13,216,857 | 13,216,857 






The balance of profit and loss for 1914 amounts to 
£86,199, which the board, approved at the general meeting 
in Paris on April 26th, has appropriated as follows 














America Fallen! 


The Seque! to the Enropean War. 


By J. BERNARD WALKER. = 1/ - net. 
Introduction by Masor G. H. Putnam. 


The Evidence in the Gase. 


By JAMES M. BECK, 
Late Assistant Attorney General of U.S. 1 / net 
Revised and Enlarged Edition. = om e 
The Standard Work on the Causes of the War. 
2 * 7 * o 
The G f Edi 
e@ Gase of Edith Cavell. 


A Study of the Rights of Non-Combatants. 
By JAMES M. BECK. - 6d. net. 


Economics. 


An Account of the Relations between Private Property and 
Public Welfare. 
By ARTHUR T. HADLEY. / 
12/6 net. 
«*« Send for Special Lest of Books on the War. 
2% SEDFORD STREET, 


Seventeenth Edition. 
G. P. PUTNAM'S SONS, firand LONDON. We 


Ant NEW YORK. 






























HARTLEY WITHERS’ NEW BOOK. 


INTERNATIONAL FINANCE. 


Post 8vo. 3s. Gd. net. 
By the Author of “The Meaning of Money,” “Stocks and Shares,” ete. 


‘** We heartily commend a timely work dealt with 
in popular and simple style, which, however, 
in no way detracts from its value as a standard 
financial work. It is, in fact, one of the peculiar 
merits of Mr. Hartley Withers’ works that, 
while he writes on finance in a manner easily 
understood by those having no previous knowledge 
of the subject, his facts and reasonings are of a 
character which make his books of equal value 
even to practical experts in finance themselves. 
It is a fascinating little book and will be widely 
read.’’"—Morning Post. 



























Prospectus of Mr. Withers’ financial wor ks post free on apptication 


London : SMITH, ELDER & Co., 15, Waterloo P1.; S.W. 


THE ECONOMIST. 


34 









(May 20, 1916, 


dividend of 4 per cent., free of income-tax, £46,217, leaving 
a balance of £39,982; amount carried forward from 191, 
£6,156; balance to be carried forward to new account, 


£46,138, the dividend for 1914 being 4 per cent. 


SOCIETE GENERALE DE BELGIQUE. 









‘ 
BALANCE-SHEET—December 31, 1915. 4 
LiaBILITIES. Francs. | ASSETS, Francs "1 
Shareholders for 31,000 Cash in hand and accounts : ‘ 
shares of 500 florins .... 32,804,233 current at Nationa! Bank 
Reserve fund .........+.- 68,475,568, andthe issuedepartment 143,516,938 3 
Temporary contingent Portfolio of bills.......... 70,466,186 1 
ONE. saces whabeosededes 4,500,000 | Deposits for a time with ‘ 
Bonds issued ............ 59,434,000; correspondents ........ 9,937,500 
Savings bank ............ 35,041,196; Accounts current with 
Bavings bank interest ac- controlled banks........ 6,416,473 H 
NS niet ec pananandnn 996,992 | Accounts current with con- e 
Aceounts current with trelled companies ...... 59,655,787 
controlled banks ...... 6),816,207 |} Accounts current with affi- 4 
Accounts current with liated companies........ 8,886,075 A 
controlled companies . 12,416,668 | Accounts current with cor- ; 
Accounts current with affi- respondents for oollec- x 
liated companies........ POURS. I sn ccassnmevinscdens 4,526,445 ; 
Accoants current with cor- Accounts current with cer- 3 
respondents for collec- respondents for  ex- 3 
Ser 2,750,404 Np tlinceielasiud « 28,559,824 i 
Accounts current with cor- Sundry accounts current.. 142,012,260 = 
respondents for ex- Loans on public securities 8,823,207 ; 
EE cnectexcnnanaene 8,083,727 | Secured credits .......... 20,588,271 ' 
Sundry accounts current.. 135,964,339| Public funds,national .... 60,924,596 FS 
Deposit accounts current 348,184,366) Public funds, foreign 5,662,757 S 
Deposit of seeurities...... 1,$81,278,589! Bonds of various com- Q 
Owners of securities for | PN Ciicheebviakcwenes 14,593,790 
NUE cos Ph si ceacedecs 136,941,547! Shares of various cem 
Sundry depositors of guar. PSG Seesbhewsenndec 186,455,669 
EE. FGA ccna cvnweas 56,528,800 | Financial participations.. 26,770,638 
Liabilities of the issue de- Share in the Inter-provin- 
rere 1,347,080,132 | cial loan for the war con- 
Statutery guarantees(de- Asare- | tribution (payment of 
poaitors) ...........; minder. | _ first twelfth)............ 4,583,333 
Profit and loss, Fr.5,397,838 ; | Sundry liquidations ...... 160,952 
per cent. interest | Real property at Brussels 
aid to shareholders, | and at Antwerp, and 
COND <ackcasnies - 3,757,959; moveable property .... 2,000,000 
{Open deposits, 
| r. 1,571,802,889 ; sealed 
| deposits, Fr. 9,475,700 .. 1,581,278,589 
| Securities for delivery .... "136,941,547 
| Bundry deposits of guaran- 
5, MbCtetestersanasdns 56,528,800 
| Assets of the issue depart- 
). EP hie sscabennadavecs 1,347,080,132 
Statutory guarantees) As & re- 
| (@eposits) ......ccccee } minder. 
3,926,163,769 | 3,926, 165,769 













KING’S BOOKS 
ON QUESTIONS OF THE DAY. 


BRITISH INCOMES AND PROPERTY. The 
Application of Official Statistics to Economic Problems. by 
J. C. Stamp, D.Sc. (Econ.), F.S.S., Cobden Prizeman of 
the University of London. Demy 8vo. Cloth. 12s 6d net 
Inland Postage, 7d. 

Daily Telegraph.—* In this work the author, who writes with an intimate 
practical knowledge of his subject, has made an important contribution 
to economic history, which should prove invaluable to Economists, 
Statisticians, Politicians, and Officials. The Civil Service of this country 
has produced many notable men, and this book by Mr. Stamp, written with 
a clearnes: and precision not often found in works of a technical kind, at 


once places him in the ranks of those great officials who have rendered 
lasting service to the nation.” 


A STUDY OF INDUSTRIAL FLUCTUATION. 



































































By DENNIS H. ROBERTSON, M.A., Fellow of Trinity 
College, Cambridge. Demy 8vo. Cloth. 7s 6d net. 
Inland Postage, 5d. 


Joint Stock Companies Journal.—* An admirable inquiry into the character 
and causes of the cyclical movements of trade. The work is of genzine 
interest directly because industrial fluctuation involves the ebb and flow of 
the demand for labour, which, directly and indirectly, affects us all.” 


A PRACTICAL GUIDE FOR RUSSIAN CON- 
SULAR OFFICERS, AND ALL PERSONS 
HAVING RELATIONS WITH RUSSIA. by 
Baron A. HEYKING, D.C.L., Imperial Russian Consul- 


General in London. Royal 8vo. Cloth. 12s net. Inland 
Postage, 8d. . 


CENTRAL EUROPE. By Dr. FRIEDRICH NAUMANN, 
Member of the Reichstag. Witha Preface by W. J. ASHLEY, 
M.A., Hon. Ph.D. (Berlin). Translated into English by Mrs 
C. M. MEREDITH. Demy 8vo. Cloth. About 380 pages. 
7s 6d net. [In Preparation 


This work—published last year in Berlin—represents a large body of 
opinion in Germany, where it has had a large circulation. The book con 
tains a considered economic policy for the Centrai Empires, worked out 
with a considerable fulness, and is now the centre of discussion in business 
and economical circles in Europe. 























































SUEEEEEEEEEE EEE se 
Lists of Messrs. Bing’s P blications on WAR AND PEACE, FISCAL QUESTION, 
HE«LTH, LAN”. FINANCE, WOMEN’S QUESTIONS, POOR LA *, LOCAL 
GOVERNMENT, LABOUR, RAILWAYS, TRANSPORT, and Subject 
Catalogue of Publications on ECONOMILS, POLITICS, and 
SOCIOLOGY, will be sent, post free, on application. 


P.S. KING & SON, LTD., 












RCHARD HOUSE, 
ON BST MINSTER. 


— 





THE ECONOMIST. 


ONES oTEEL OFFICE FURNITURE 


STEEL DOORS, PARTITIONS & FITTINGS, 


are being used extensively by Banks, Insurance Companies, 
Stock Exchange Firms, etc., etc, 


RONEO STEEL FILING CABINETS are 
FIRE RESISTING, do not shrink or swell, are more durable 
than wood, are rodent and vermin proof. The heavier you 
load the drawers the easier they run. Your office equipped 
with RONEO STEEL CABINETS is an everlasting protec- 


tion for your valuable documents, correspondence, records, etc. 


The RONEO “NUMERALPHA”’ System of 
Vertical Filing combines all the advantages of the numerical 
and alphabetical systems, and at the same time provides for 
the weaknesses of either system when taken separately. 
No card index is required. Send for 
Illustrated Catalogue, ‘‘ EC.” 


THE “TUDESCO” 


LOOSE LEAF BOOK. 


THE 


Will 
WAR 


hold any 
TIME 


Number of 


SAVER 


Sheets from 
OF 


I to a 1,000. 


LABOUR. 


Specially Suitable for Banking Books of all kinds. 
Complete Illustrated Pamphlet sent on application to 


SPICER BROTHERS, Ltd., DPL. Dept., 19, New Bridge Street, E.C. 
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Number. 


SWISS BANKVEREIN. 


The report presented at the meeting held at Basle, on 
March 28th, states that after deduction of expenses 
and taxes, provision for depreciation of and reserves against 
securities, syndicates, and permanent investments, and for 
writing down bad and doubtful debts, bank premises, &c., 
as well as writing off the entire defalcations referred to in 
the report, and after transferring £8,000 to pension fund, 
the net profit for the year ended December 31, 1915, inclu- 
sive of £12,695 brought forward, amounts to 4,239,201, less 
statutory participation of directors and managers, £,28,313; 


leaving a balance of £210,888, out of which the board 
proposes to pay 6 per cent. dividend, same as in 1914, 


£196,800, and to carry forward to new account £14,088. 
BALANCE-SHEET—December 31, 1915. 
(£1 = 25 Francs.) 








LIABILITIES, £ ASSEBS. £ 
Share capital .............. - 3,280,000 | Cash, BBs sccnncessscasceccces 1,584,153 
Peser FS TOMES. 2. os ccccccsccce 1,110,000 | Banks and SOE kncchssene 2,907,744 
SETAE ie neeestesveee 88,506 | Bills receiyable .............. 3,763,208 
Fixed deposits .............. 2,415,172 |Loans at short dates on 
Current accounts, &c......... 14,008,870 SE vatansonedeaeceeas 2,063,042 
Bills payable and acceptances 2,923,307 | Current accounts ..........--. 11,457,735 | 
Se errr 247,201 | Permanent investments...... 338,346 
Government, railway, and 
other securities ............ 1,188,233 
FNS sdrccweuseeevccses 491,635 
|Bank premises and other | 
| PYOPErty «....seeeeeeeeeees 278,960 | 
24,073,056 24,073,056 
Prorit anp Loss Account. 
Dr. £ Cr. 
Current expenses and taxes.. 229,945 | Balance from 1914............ 2635 | | 
Writing eff and reserve LRRIDUIES. vcvaccascdiccscese 251, 75C | 
against securities, syndi- PENG ....0.0005 cecccsccccsnece 1 | 
cates and permanent invest- COUNIROEOND once ccccsccscce 183,246 | 
DI osidadkisnnt Soecienee 89,988 Coupons, foreign moneys, &c. 40,802 
Writing off against bad and 
doubtful debts (less return 
of amounts previously writ- j 
ten off), premises, furniture, i 
Din cépicidhbeensanedeetene 22,262 
Writing off defalcations at | 
the Basle office ....... ecece 98,920 
Net profit available .......... 247,201 
677,416 677,416 


Taiwan Seito Kabushiki Kwaisha. 


(FORMOSA SUGAR MANUFACTURING CO., LTD.) 


CAPITAL, Yen 27,500,000.” 


Main Office: Takaw, Formosa, Japan. 


Branch Office: 22 Itchome, Honkokucho, 
Nihonbashiku, Tokio, Japan. 








Sole Agent: 
London, etc, 


Raw & Refined Sugars—Alcohol 


of First Class Quality. 



















4° ety oe 


Ako Mill, 3,000 tons capacity. 


C -ompany owns nine Sugar Mills of 7 7,300 tons 
daily grindi ing capacity and two Alcohol Dis- 
tilleries in Formosa, and two Refineries at Kobe, 


Japan. The largest Sugar Company established 
in the Far East. 


| current expenses, rebate on bills current, bad and doubtfy! 


| will be carried forward to the credit of next account. 


Mitsui & Co., Ltd., Tokio, | 





(May 20, 1916. | 


YOKOHAMA SPECIE BANK, LIMITED. 
(YOKOHAMA SHOKIN GINKO.) 


The report for the half-year ended December 31, 
shows that the gross profits of the bank for the past half. 
vear, including yen 1,338,624, brought forward from last 
account, amount to yen 20,897,645, from which the sum of 
yen 17,360,928 has been deducted for 


1915, 


interests, taxes, 
debts, bonus for officers and clerks, &c., leaving a balance 
of yen 3,536,717 for appropriation; the directors propose 
that yen 400,000 be added to the reserve fund, and re. 
commend a dividend at the rate of 12 per cent. per annum, 


which will absorb yen 1,800,000; the balance, yen 1,336,717, 


BALANCE-SHEET—December 31, 1915. 





| LIABILITIES, Yen. | ASSETS. Yen. 
Capital paid up............ 30,000,000 | Cash in hand.............. 23,448,863 
[TPE cacadacctaness 20,000,000 | Cash at bankers .......... 44 688,796 
| Reserve for doubtful debts 1.350, 172| Investments in public se- 
Notes in circulation ...... TASTOWS | CUFIMOR oncccccccccecess 20,332,154 
| Deposits (current, fixed, &c.) 212,256,984 Bills discounted, loans, ad- 
Bills payable, bills redis- | Rs. 9:6. c t8kadnadone 105,630,624 
counted, acceptances, and Bills receivable and other 
| other sums due by the | sums due to the bank.... 183,462,621 
bank ......... eeecccecese 103, se 120| Bullion and foreign money 2,343,687 
Dividends unclaimed ...... 0,117 | Bank's premises, properties, 
| Amount brought forward SUING, DOs occ cccvccses 4,215,323 
from last account........ 1,338,624 , 
| Net profit for the past half- 
ee he ee 2,198,093 
| 384,122,058 | 384,122,058 
Prorrt ann Loss Account, 
Yen. Cr. Yen, 
| rmtereste, taxes, current ex- Balance brought forward, 
penses, rebate on bills PUG TR, BOE cvssaascccce 1,338,624 
current, bad and doubtful Amount of gross profits for 
debts, bonus for officers the half-year ending Dec- 
and clerks, &c............. 17,360,928 ember 3], 1G18 .....cccsces 19,559,021 | | 
Reserve fund 


| Dividend-6.06 yen per old 
share for 240,000 shares, 
| 1.50 yen per new share for 


| 240,000 shares ............ 1,800,000 
Balance carried forward to 
next acooums.............. 1,336,717 





20,897,645 20,897,645 





THE 


WORKS and LIFE of 
WALTER BAGEHOT 


Edited by 
Mrs. RUSSELL BARRINGTON 


10 Vols. (Works 9 Vols., Life 1 Vol.), 8vo. 
£3 15s net. The “Works” only will 
also be supplied, £3 7s 6d net. 


Prospectus sent on Application. 









*,” THE 


Life of Walter Bagehot 


By his Sister-in-Law (Mrs. Russect Barrinc- 

Ton). With Portraits and other illustrations. 

(ln the original binding.) 8vo. 125 6d net. 
1914) 






LONGMANS GREEN & CO., 
39 Paternoster Row, London, E.C. 
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| BARCLAY & COM ANY LIMITED 
i Bi ’ 
| 
TS, hh : 
alf-|} fe || Head Office: 54 LOMBARD STREET, LONDON, E.c. 
iast i} j | 
of || , | 
. } 
K€ S, 1} | 
ai CAPITAL - - <£13,500,000. 
4u ‘ ' 
: | 8 | 
nee é | Capital lesued and Subscribed £12,679,440, in 474,861 ‘‘A"’ Shares of £4 each, fully paid, 450,000 "'B”’ 
ose ‘ i Shares of £16 each, £4 paid, and 894,999 ‘‘B”’ Shares of £4 each, £1 paid. 
rel] [|| 
| : 
im, Bi Paid-up Capital ~ - £4,594,443. 
i 1 
71! : 1} 
v1 4? j : 
— eee 
| BOARD OF DIRECTORS. 
n 1 Francis Auoustus Bevan, Esqo., Chairman. Hover Gurery Barcray, Esq., Vice-Chairman. 
n. | 
8,863 || Rosmmr Learnam Bancxar, Esq. Craries Henry Dent, Ese. Hvenr Exron Sexson, Esa. 
8.796 I] Goo Buran, Esa. ExneEst Raps Dopswortn, Esq. Sir JAMES SMITH, 
| I] Hewny Binkseck, Esq. PREDERICK CRAUFURD GoopENoUGH, Esq. HaroLtp Epwarb SNAGGE, Esa. 
2,154 |} Twomas Rosins Bouirxo, Esa. HERBERT Gos tinea, Ese. Prnror Tew, Esa. 
3 Wuius Epwarp Tuomas Bouitmo, Hag. Sin SomeRVILLE ArTHuR Guanry, K.C.V.O. Herpert Lesisae Mervitie Tarirron, Eeq. 
0,624 || Seymour PLerpEy Bovverie, Esq. Sir Jonn Covstn Horsrary, Barr. Josgru Herserr Tritton, Esq. 
| Epwarp Gurney Buxton, Esq. Tur Lorp Krynarep, K.T. Francis Barry WHITrELD, Esq. 
2.621 Grorrrry Fowr1t Brxron, Esq. GrorGe MacpeHenrs ny, Esq. Crcou. Mercer Wooppripek, Esq. 
3,687 1} Sir Gitpert Henry CLaveuton, Bart. Joun Epwarp Mounssy, Esa. Ropsrt Woopnovse, Esy. 
| Paspgmcx Georce Hucu C1iartor, Esq. Epuvunp HENRY Parxer, Esq. 
5,323 
| Freorrick Cravrvrp GoopmnouGcH, Esg., General Manager. Wit11aM Favinnt Ture, Esq., Assistant General Manager. 
Epwin Fisxer, Esq., Seoretary. Wut11amM Norman Seetry, Esq., Evetyn Coore Ruceies-Brise, Esq., Assistant Secretaries. 
2,058 || 
| LONDON BRANCHES. 
j 137 Brompton road, S.W. | 3 Great Tower street, E.C 4 Vere street, Cavendish square, W 
| 19 Fleet street, E.C. (Gosling’s 1 ele tie oo — | 95 Victoria street, Westminster, S.W. 
on, — Are % — , all Ma wast, $ : | on ea elias 
15 ome 8 ortland = W 117 Leadenhall street, E.C. a we i street, E.¢ 
8.624 25 Old Broad street, E.C 43 Borough High street, Southwark, S.E. 5 and 6 Henrietta street, Covent Garden, W.( 
9,021 
| Drawing and Deposit Accounts opened at any of the Branches, according to the usua! custom of Bankers. 
| Payments may be made through any Branch of the Bank to the credit of Customers’ Acconnts at any other Branch. 
Orders for the purchase or sale of Stocks, Shares, &c.. executed through London Brokers. 
| Dividends, Pensions and Annuities received for Customers of the Bank. 
| The Bank undertakes all classes of Foreign Business, including the collection of Foreign Bills and the remittance of moneys abroad. 











| THE CAPITAL & COUNTIES BANK, LTD. 


ESTABLISHED 1834. 





1 65 The Bank undertakes the office of Executor and Trustee on Terms, particulars of which may be obtained at Head Offiee and Branches. 
| 
| 


| AUTHORISED CAPITAL - . £10,000,000 
1 SUBSCRIBED CAPITAL - . £8,750,000 
] PAID-UP CAPITAL - - £1,'750,000 
HE RESERVE FUND . - £800,000 


DEPOSITS “ i ; 


Directors: 


£45,845,140 


‘ai WILLIAM GARFIT, Esq., Chairman 
ij Captain Cuartes Batuurst, M.P. Sir Joun T. Goipney. | Gronce Burier Liorp, Esq., M.P. 
1} Mason Exnior G. BromMuFy-Martin. Grorce A. Harvey, Esq. SamvueL Samve., Esq., M.P. 
} Sik Lionen BE. Danguiy, Bart. | Epwin Henry, Esq. Sir Guirrity THomas 
}}/#' Str Ricnarp C, Garton, Herperr J. W. Jervis, Esq. | Exyest Dent Vaisey, Esq. 
Sin Henry Kiser, Bart. 


G. A. Harvey and E, D. Vaisey, Joint General Managers. 


ne Head Office: 39 THREADNEEDLE STREET, LONDON. 


Telegraph ic Address, ** ELMFIELD STOCK, LONDON.” 





Current Accounts opened in London on terms usual among London Bankers. 
Deposit receipts issued and Deposit Accounts opened in London, interest being allowed thereon at rates as 
'f| advertised from time to time. 
| At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and all 
'q| other Banking Business transacted on the usual terms. 
fl Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities effected. 
| Moneys received and advised for customers free of charge between all the offices. ; i a 
q! The Bank has Agents throughout the United Kingdom, to whom credits can be paid by or on behalf of its 
|#| Customers for transmission. 
The Agency of Foreign, Colonial and Country Banks is undertaken. 
The Bank is prepared to undertake the duties relating to Executorships, Trusteeships, &c. 
The Officers of the Bank are bound to secrecy. 
FOREIGN DEPARTMENT.—The Bank issues Drafts, Circular Letters of Credit and Circular Notes 
|{ Payable in all parts of the World; effects Mail and Cable Transfers ; collects Foreign Bills and Bonds ; 
purchases approved Foreign Bills and Coupons payable abroad; receives Foreign Bonds and Scrips for 
||} registration ; makes arrangements abroad for receiving moneys for its customers, and undertakes generally all 
'|{ Foreign Exchange Business. 
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BANK OF MONTREAL. 


(Established in 1817.) 
Incorporated by Act of Parliament. 


a Aner eat Rt alton FN - 


is CAPITAL (all paid up) . . $16,000,000. 





Rest, $16,000,000. Undivided Profits, $1,293,952. | 
BOARD OF DIRECTORS: 
H. V. MEREDITH, Exg., President. 
R. B. ANGUS, Esq. E. B. GREENSHIELDS, Esq. Sin WILLIAM MACDONALD. i 
Hox. ROBT. MACKAY. LORD SHAUGHNESSY, K.C.V.O. Cc. R. HOSMER, Ese. 
A. BAUMGARTEN, Esq. C. B. GORDON, Esa. H. R. DRUMMOND, Eeg. 
D. FORBES ANGUS, Ese. WILLIAM McMASTER, Esq. 


HEAD OFFICE - . - - - MONTREAL. 


GENERAL MANAGER—SIR FREDERICK WILLIAMS-TAYLOR, LL.D. 

ASSISTANT GENERAL MANAGER—A. D. BRAITHWAITE. 

|| Branches and Agencies throughout Canada and Newfounaland, also at New 
York, ee and Spokane in the United States. 








London Offices /47,THREADNEEDLE STREET, E.C., and 
ee ©eSig WATERLOO PLAGE, PALL MALL, S.W. 


London Committee. 
Str THOMAS SKINNER, Bane. A. MACNIDER, Esq. 


GEORGE CYRIL CASSELS, MANAGER. 
FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


The Bank undertakes Monetary Business with all Allied and Neutral Countries, and with its numerous Branches offers exceptional 
facilities for the transaction of a general Banking business in Canada, Newfoundland, and the United States, 


London County & Westminster Bank 


LIMITED. 








SE eee 


(ESTABLISHED IN 1836.) 


CAPITAL £14,000,000 IN 700,000 SHARES OF £20 EACH. 
PAID-UP CAPITAL £3,500,000. | RESERVE £4,000,000. 









ante Re OE M 


atm Soa wo : 
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DEPOSITS - ‘- - £100,000,000. 








Chairman:—The Right Hon. The VISCOUNT GOSCHEN. 
Deputy Chairman:—WALTER LEAF, Esq. 


HEAD OFFICE: 41, -LOTHBURY, E.C. 





faa * morte eackatene Shs eh Ce nate rae 
Cha hase NNR ene i LL ERI ve - mane ~ Son vena 
nas 2 wh sorta thot 


The Bank is represented by Branches or Agents in all the Principal Cities and Towns of the United Kingdom 
and has Correspondents throughout the World. 


PARIS: 


LONDON COUNTY & WESTMINSTER BANK (PARIS) LIMITED, 
22, Place Vendéme. 





Every description of British and Foreign banking business transacted: 
Executor and Trustee Duties undertaken. 


_ | 


————— 
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PARR’S BANK LIMITED. 


ESTABLISHED 1865. 
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Authorised - - £15,000,000 


Paid up - . 
12,117,650 


£2,423,530 
Reserve Fund 


ssued - - - 2,100,000 
HEAD AND REGISTERED OFFICE: 
4 BARTHOLOME WwW LANE, LON DON, E.C. 


TELEGRAPHIC ADDRESS: ‘‘PLUTUS, LONDON.” 


CECIL F. PARR, Chairman. R. W. WHALLEY, Deputy-Chairman, 
JOHN STEWART) 


JOHN RAE j Joint General Managers. 


F. W. INGALL, Ass¢.-General Manager. 
CC CC CCC nnn nnn cnnc ccc 


BALANCE SHEET, DECEMBER 321, 1915. 


| 
: 
| CRPITAL. 
| 


LIABILITIES. ASSETS, 
£ 
.. 10,229,164 14 0 


. 5,771,734 710 


wa - ae -- 2,100,000 0 0 | War Loan and other Securities of and guaran- 
- £54,091,219 14 7 teed by the British Government (of which 
16,148 0 0 £920,287 5s 7d is lodged for Public Accounts 
and under Treasury Minute of the l7th 
November, 1915, and for the Note Issue in 
the Isle of Man) wd - £15,078,450 2 9 
Indian, Colonial, Foreign Government and 


Capital—300,000 Shares of £50 each £15,000,000 


Cash on hand and at Bank of England .. 
_ 2,423,530 0 0 Money at call and short notice 


|| Amount paid up—£10 per Share on 242,553 Shares .. 

Reserve Fund “a na = oe 

Current, Deposit, and other Accounts.. 

|| Notes in circulation in the Isle of Man 

|| Drafts enrrent (payable within 21 days), Cus- 
tomers’ Acceptances advised, &c. 


16,000,899 1 18 


759,600 0 7 
54,866,967 15 2 
|| Aeceptances for Customers, and obligatioa under Treasury 


Minute of the 17th November, 1915.. . 4,563,409 411 
Foreign Bills Negotiated .. “4 es 68,720 19 3 
Dividend for the half-year to be paid .. 

Less Inepme Tax Ks oe 


£218,117 14 0 
35,444 2 6 


£182,673 11 6 


British Corporation Stocks, British Railway 
Debentures and other Investments 3,486,735 13 10 

- ——— 18,565,185 16 7 
Bills Discounted, Loans and Advances to Customers, after 


dedacting provision for all bad and doubtful debts and con- 
tingencies .. 








Balance of Profit and Loss carried forward.. 293,899 10 6 


a Acceptances for Customers, &c., as per contra 
—— 476,573 2 0 


Foreign Bills Negotiated, as per eontra - 
Bank Premises (at cost, less amounts written off). . 


NOTE.—The Bank's Investment in War Loan Stock is taken 


at cost price and other Investments at or under prices ruling 


NOTE,.—Phis Statement of Liabilities does not inelude the a 
£64,499,201 1 4 on 31st December, 1915. 


Bank's guarantee of £59,286 to the Yorkshire Penny 
Bank, Limited, 


NATIONAL PROVINCIAL BANK 
OF ENGLAND, Limited. 


ESTABLISHED IN 1833. 


£15,900,000. 


£3,000,000 


£64,499,201 1 4 


(ee te 


Subscribed Capital 


CAPITAL—Paid - - . . “ 
Uncalled - - - . 2,300,000 
Reserve Liability - : - 10,600,000 


RESERVE FUND (invested in English Government Securities), £2,000,000. 


DIRECTORS. 

F. C. LE MARCHANT, Esq. 

Tue Ricut Hon. Tot EARL OF LICHFIELD. 
G. F. MALCOLMSON, Esa. 

SELWYN R. PRYOR, Ese 

THOMAS GEORGE ROBINSON, Esq. 
ROBERT WIGRAM, Esq. 


COLIN FREDERICK CAMPBELL, Esq. 
MAURICE O. FITZGERALD, Esq. 
W. H. N. GOSCHEN, Esq. 
THe Rigut Hon. LORD INCHCAPE, G.C.M.G.; 
K.C.S.I.; K.C.I.E. 

FRANCIS ALEXANDER JOHNSTON, Esq. 
CoLoneL CLAUDE V. E. LAURIE, C.B., D.S.O. 
JOINT GENERAL MANAGERS. 

D. J. H. CUNNICK, Esq. F. ELEY, Esq. 


SOLICITORS. 
EDWARD HUGH NORRIS WILDE, Esq. 


Head Office: 15 BISHOPSGATE, LONDON, E.C. 


T. ESTALL, Esq. 


WALTER EDWARD MOORE, Esq. 


Tux Nationa, Provinciat Bank or ENGianp, Lowirep, having numerous Branches in England and Wales, as well as 
Agents and Correspondents at home and abroad, affords great facilities to its customers, who may have money transmitted to the 
credit of their Accounts through any of the Branches, free of charge. : 

At Head Office and Branches, Depostrs are reeeived, CURRENT ACCOUNTS opened, and all cther Banking business conducted. 

Copies of the Annual Report of the Bank, Lists of Branches, Agents and Correspondents, may be had on application at the 
Head Office, and at any of the Bank’s Branches 
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THE 


LONDON AND PROVINCIAL BANK LIMITED 


SUBSCRIBED CAPITAL 
RESERVE FUND 
DEPOSITS 


£2,000,000 
£1,750,000 
£24,362,305 


DIRECTORS, 
THE RT. HON. SIR FREDERICK BANBURY, Bart., M.P. | THE RT. HON. SIR HERBERT MAXWELL, Bart., F.R.S. 
JOHN WOODROW CROSS, Esq. RICHARD COBDEN MICHELL, Esq. 
EDWIN HENRY GALSWORTHY, Esq. THE RT. HON. THE VISCOUNT PEEL, 
LT.-COLONEL ALFRED GILBEY. SIR JOSEPH SAVORY, Bart. 
Joint General Managers: Secretary : 
WILLIAM CARRUTHERS, Esq. REES GRIFFITH THOMAS, Esq. 
WILLIAM JOHN STOKOE, Esq. 


cauisticc 2 als Sagi AS WARES HI ba a a 


Head Office—3 BANK BUILDINGS, LOTHBURY, LONDON, EC. 
Branches—230 Metropolitan and Provincial, and 127 Agencies. 


DRAWING ACCOUNTS are opened upon the terms usually adopted by other Bankers. 


DEPOSIT ACCOUNTS—Deposits are received from Customers and others, and interest allowed thereon at such rates and for such]| 
periods as may be agreed upon, reference being had to the state of the money market. Deposit books are issued when required; 
these are specially convenient for small deposits. 


Copies of the last Report and Annual Balance Sheet of the Bank and List of Branches, also|| 


terms and particulars on which the Bank is prepared to act as Executor and Trustee, can b:/| 
obtained at the Head Office and Branches. 


Swiss BANKVEREIN. 


Established 1872. 
BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LONDON. 


Agencies: AIGLE, BIENNE, 
London Office 7 


WEST-END BRANCH: 


CHIASSO, HERISAU, and RORSCHACH. 
- - 43 LOTHBURY, E.C.) 
lic REGENT STREET, WATERLOO PLACE, S.W. 


Capital Issued and Fully Paid up £3,280,000 
Reserve Fund = = - - £1,110,000 








Bankers: 
BANK OF ENGLAND. PARR’S BANK. 
LONDON COUNTY AND WESTMINSTER BANK. 


ROYAL BANK OF SCOTLAND. 
UNION OF LONDON AND SMITHS BANK. BANK OF SCOTLAND. 


The Bank have made special arrangements enabling them to undertake Banking and Exchange busitiess witi! 
all allied and neutral countries, including the issue of drafts and telegraphic transfers to and from the United States 
|| of America and the principal cities of France, Russia, Switzerland, Holland, Italy, Spain, Portugal, Sweden, Norway 


and Denmark. They are also prepared to negotiate approved Bills of Exchange, to forward Bills for collections 
collect freights, make payments abroad for account of shipowners, etc. 


Agents in Great Britain for the Swiss Government's Postal Cheque Service. 


TERMS MAY BE ASCERTAINED ON APPLICATION. 
—woorrooooosaa—————>—> SSS See 
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THE 


LONDON JOINT STOCK BANK LIMITED 


(ESTABLISHED 1836). 


Authorised Capital - £20,000,000“ Paid-up Capital - - £2,970,000 
Subscribed Capital - £19,800,000 Reserve Fund - - - £1,125,000 


DIRECTORS. 
WILLIAM BENNETT, Esq., J.P. | ALEXANDER H. GOSCHEN, Esa. 
W. FLEMING BLAINE, Esq. JOHN RICHARD HILL, Esq. 
WILLIAM T. BRAND, Esq. CHARLES E. JOHNSTON, Esq. SIR EDWARD D. STERN, D.I 
WALTER 8S. M. BURNS, Esq. CHARLES THOMAS MILBURN, Esq. EDMUND R. TURTON, Esq., M.P. 
STANLEY CHRISTOFHERSON, Esq. Right Hon. The VISCOUNT MILNER, F. L. WALLACE, Esq. . 
tight Hon. The EARL OF DENBIGH, C.V.O. G.C.B., G.C.M.G. 


Head Office: 5, PRINCES STREET, E.Cc. 


Sir S. NEUMANN, Bart 
E. M. RODOCANACHI, Esq 


CHARLES GOW, General Manager. J. F. DARLING, Deputy General Manager. W. J. DYER, Head Office Mana 


BE. ETHERIDGE, Secret 


ger. 


B. DAY, Assistant Manager. T. H. OXLEY, Country Manager. 


| 
| The Bank has 310 Metropolitan and Country Branches 
and Sub-Branches. 


Current Accounts are kept and Deposits received upon the terms usual with 
Bankers in London and the Country respectively. 


CANADIAN DEPARTMENT.—The Bank is Agent for the Merchants’ 


Bank of Canada and the Bank of Nova Scotia; Letters of Credit and 
Cable Transfers on all the principal Towns in Canada can be obtained. 








THE 


Union of London & Smiths Bank, 


LIMITED. 


(Established 1839.) 


Authorised Capital. e ». £25,000,000 Paid-up Capita! . ° . £3,554,785 10s. 
Subscribed Capital. ° . £22,934,100 Reserve Fund ° ° » £1,150,000 Qs. 


Number ef Proprietors—upwards of 10,500. 


DIRECTORS. 
LINDSAY ERIC SMITH, Esq., Deputy-Governor. 


EUSTACE ABEL SMITH, Esq. 
GERALD DUDLEY SMITH, Esq. 
HERBERT FRANCIS SMITH, Esq. 
ARTHUR M. H. WALROND, Esq. 
HENRY W. PRESCOTT, Esq. Rt. Hon. Sir ALGERNON WEST, G.C.B. 
KENNETH L. C. PRESCOTT, Esq. CHARLES H. R. WOLLASTON, Esa. 
BERTRAM ABEL SMITH, Esq. 


Sir FELIX SCHUSTER, Bart., Governor. 

ERNEST W. BARNARD, Esq. | H. W. DRUMMOND, Esq. 
THEODORE BASSETT, Esq. A. B. LESLIE-MELVILLE, Esq. 
ALFRED F. BUXTON, Esq. JOHN MEWS, Esq. 

CHARLES C, CAVE, Esq. ROBERT FENTON MILES, Esq. 
JOHN ALAN CLUTTON-BROCK, Esq. 
JOHN DENNISTOUN, Esq. 

HORACE GEORGE DEVAS, Esq. 


PRINCIPAL OFFICE—2 PRINCES STREET, E.C. 


GENERAL MANAGERS. 
H, H. HART (Town and Foreign). L. E. THOMAS (Country). 


F. W. ELLIS, Assistant Manager. 
H. G. HOLDERNESS, Deputy Assistant Manager. 


H, R. HOARE, Secretary. L. J. CORNISH, Assistant Secretary. 


TRUSTEE DEPARTMENT—\W. H. SIDEBOTHAM, Manager. 





LOMBARD STREET OFFICE (Smirn, Payne aND Situs), 1 LompBarp Street, E.C, 
CORNHILL OFFICE (Prescorr’s Bank, Limrrep), 50 CornHILL, E.C, 
The Bank has numerous Branches in London and the Suburbs and Branches or Agents in all the 
principal Cities and Towns in the United Kingdom, and Correspondents throughout the World. 


TERMS.—Current Accounts.—These are kept according to the usual custom of London and Country Bankers. 


DEPOSIT ACCOUNTS.—Deposits are received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual 
custom, 


GENERAL BUSINESS.—The Agency of Country and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of Credit 


issued for all parts of the Continent of Europe and elsewhere. Purchases and Sales effected in all the British and Foreign Stocks and 
Securities. Dividends on Stocks and Shares, the half-pay of Officers, Pensions, Annuities, &c., received for Customers without charge. 


The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any of its customers. 


EXECUTORSHIPS AND TRUSTEESHIPS.—The Bank, baving the necessary powers, is prepared to undertake the Office of Executors, 
Trustees and Custodian Trustees, on terms particulars of which can be obtained from the Head Office or at any Branch of the Bank. 


NerEe.—In pursuance of the Treasury Regulations it is hereby stated that no liability attaches to the Consolidated Fund of the British Government in 
respect of any act or omission of the Bank. 





on Saledaniieneeniicdiammnenmemaneinsantaanmmanea ‘i RR 
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Rt. Hon. C. B. STUART WORTLEY, K.C., M.P. 
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Union Bank of Canada 


INCORPORATED 1865. HEAD OFFICE, WINNIPEG, 


.) 


+ 
Sir WILLIAM PRICE 


(Hon. President). pe vii PAID-UP CAPITAL, 


DIRECTORS. & Fe OT 
f 
i 


a 


JOHN GALT (President). i 


| i an : S 5,000,000. 
Brig.-Genl. JOHN W. 


p | _COREST AND UW. 
womauuane | ; =—--__DIMIDED PROFITS, 
ee are =—Ssté<‘i«é‘ié«S «0,000. 
I'S HOUGH, K.C. , a oi tae Tit = * TOTAL ASSETS 


HUME BLAKE, B.A. © [js ee 4 
R. O. MCCULLOCH. kee ) are ms ae OVER 
Assistant General Manager: a. ah Nie = se * - ae ee $90,000, 000 


H. B. SHAW : RI Mab Zeit 
abe : o The Head Office, Winnipeg. 


The BANK, having over 800 Branches in Canada from Atlantic to Pacific, and 
AGENTS IN ALL THE PRINCIPAL CITIES IN AMERICA, has_ exceptional 
facilities for transacting a GENERAL BANKING and EXCHANGE BUSINESS with 
CANADA AND THE UNITED STATES. Collections and Correspondence Invited. 


DEPOSITS RECEIVED (or fixed periods at favourable rates, which may be ascertained on application to :— 


LONDON OFFICES | $ePynem Stes oom 


| 

London Committee: J. LEIGH WOOD, Esgq., C.M.G.; Hon. SIDNEY PEEL; F. W. ASHE, Esq. 

| | 
} 

| 


LONDON AND SOUTH WESTERN BANK, 


LIMITED. 


R. T. RILEY 
( Vice-President). 
G. H. THOMSON 
( Vice-President). 


Rape ais % 





SUBSCRIBED CAPITAL - 
PAID-UP CAPITAL - - 


- £1,200,000 
RESERVE FUND - 


. . £1,3560,000 


DIRECTORS. 
HON. FREDERIC W. ANSON. 


SIR JOHN H. BETHELL, BART., M.P. RIGHT HON. LORD CLAUD HAMILTON, M.P. 
ARTHUR BILBROUGH, Esa. H. TYLSTON HODGSON, Esq. 
SIR J. FORTESCUE FLANNERY, BART., M.P. | 


- £3,000,000 
H. H. HAMBLING, Esq. 


HEAD OFFICE--170 FENCHURCH STREET, E.C. 


STOCK EXCHANGE BRANCH: 8 ANGEL COURT, E.C. 


The Bank has over 200 Branches throughout the Suburbs and in the Country. 
Every description of Banking Business is transacted. The numerous Branches of the Bank afford every facility for the transaction | 


of business, and Customers may pay in credits at any Branch, for transmission to any other Branch, free of charge. Arrangements 
have been made with other Banks to act as Agents in all important towns where this Bank has no Branch. 


EXECUTOR AND TRUSTEE. | 


° , r rT ‘ rr . iT 
The Bank has powers for acting as Executor and Trustee under Wills, Settlements, etc., and as Trustee for Debenture Holders, and| 
Custodian Trustee. The Bank also accepts Powers of Attorney, 


| 
FOREIGN BRANCH: i168 FENCHURCH STREET, E.C. | 


The Bank issues Drafts and Letters of Credit on all the Principal Towns of the World; also Circular Letters of Credit, Circular | 


|| Notes and Travellers’ Cheques payable at all the Chief Cities abroad; Effects Mail and Telegraphic Transfers, Undertakes Foreign Collec: | 


tions, Establishes Documentary Credits, and generally conducts any Form of Foreign Banking Business. 


COX AND GO. (FRANCE), LIMITED, 


PARIS. BOULOGNE. ROUEN. 


LE HAWRE. MARSEILLES. | 
This Company is under the direct control of Messrs Cox and Co., Bankersand Army Agents, and the London || 
and South Western Bank, Limited, who jointly hold the Shares. E\very description of Banking Business in France 18} 
transacted. Special facilities for Remittances to members of H.M. Forces in France. 


H. H. HAMBLING, General Manager. _ 
Sa Seinieaineeeeee ee : vemipiaonenanti mupastia _ euananie ene ideiiighiiainanes Ses cael aa aa ——————" 
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(Bank established 1864), 


with which is amalgamated since the year 1g1o the 


SKANES ENSKILDA BANK. 


(Established 1830). 
REGISTERED OFFICE IN GOTHENBURG: 


STOCKHOLM - GOTHENBURG - MALMO. 


BRANCHES: 





Bankin 


iL i 


KANDINAVISKA KREDITAKTIEBOLAGET 


BALANCE SHEET, December Sist, 1915, 


after closing the Profit and Loss Account. 


LIABILITIES. 
Kr. Kr. Equal about 
Capital paid up.........-++++. 45,430,060 £ 
|| Reserve EE = ceadenssisonees 47,500,000 
———__ 92,930,060.00 5,163,000 
|| Pension BNE dccsadncsdeaces 1,600,000.00 89,000 
| DN PUNE §ssaccccocsoctdacsce 362,000.00 20,000 

Deposits .......seeceeeeeeeeeeees 220,061,837.50 12,226,000 

\| Current Accounts ............ 62,766,194.51 3,487,000 
\! Bank Post Bills in Circu- 

MND cidunitiiceetindedvwaesa 11,754,377.47 653,000 
Swedish Banks ............... 26,460,689.58 1,470,000 
Foreign Banks ..........++.+. 26,420,142.43 1,467,000 
|| Sundry Accounts ............ 28,762,978.25 1,598,000 
SR iciicacdeaticcteausn 25,257,600 
Dividend for the year 1915 

(=14.789 per cent.) ...... 6,718 ,530.00 370,000 
MINED i. ctnosicaasiwanenesetes 1,144,275.14 63,600 
Profit and Loss Account... 502,517.36 31,400 


Kr. 479,483,602.24 £26,638,000 


ASSETS. 
NN hal aaa a scat alas 
IRIN +s ctihecaude a seepeiWauddaasenkeed 
Loans on Securities........cccccccccccee 1 
Bills discounted (Swedish) ............ 

: se SIND da desicectex: 
Curre ant Accounts secured ............ ] 
I I is i neduaccsemnmniews 
PE III i. csesedbacccsdancerccaniess 


Demand Bills and Foreign Money 
PEE OI cacdcinsccnccddeveiansss 
PE PI citccintnadsncdscsessceses 
Guarantees as per contra, 

Kr. 25,257,600. 


Kr. 
11,157 ,841.80 
40,485 865.00 
49 057,957.44 
96,822 613.87 

3,560,226.90 
02,132,996.67 
5,770,032.26 
29,385 ,286.23 
6,126,666.45 
23,928,840.48 
11,055,275.14 


‘Norrképing, Halsingborg, Orebro, Lund, Halmstad, Landskrona, Kristianstad, Ystad, Trelleborg, | 
‘Vaixi6, Karlshamn, Angelholm, Sélvesborg, Simrishamn, Eslof, Héganas, Klippan, Svalof, Loderup. 


Equal about || 


620,000 | 
2,249,000 | 
8,281,000 | 
5,379,000 | 

198,000 | 
5,674,000 | 

321,000 
1,633,000 | 

340,000 | 
1,329,000 

614,000 


Kr. 479, 483, 602 24 £26, 638. 000 








{| 


| 


i 


i} 
| 


| 


| 
1 


| Banking business of every description transacted in Sweden. 
| FOR 
lB | AUSTRALASIA, CHINA, JAPAN, DUTCH INDIES, INDIA, 
| AFRIGA, SPAIN, PORTUGAL, THE MEDITERRANEAN AND 
| SOUTH AMERICA 99 
ction 
nents 
; and | 
| STATIONS: 
- 
cular | . 
sa | LONDON: 4 ELECTRA HOUSE, FINSBURY BIRMINGHAM: 128 Colmore row. HULL: Exchange Buildings, 
| PAVEMENT, B.C. Lowgate. | 
it Old Broad street, B.C. BRADFORD: 4 Commercial street. : | 
449 Strand, W.C. (Charing Cross). LEITH : 24 Constitution street. 
| 8 Leadenhall street, E.C. BRISTOL: 2 Small street. ‘ . 
Market Buildings, 29 Mincing lane— LIVERPOOL : Ki3 Exchange Buildings. 
Pe 6 Mark lane, E.C. CARDIFF: 33 Merchants’ Exchange, = The Cotton Exchange. 
| ‘The Baltic " a Bury street Bute Docks. 
t ntrance, E.C. MANCHESTER: 44 Spring Gardens. 
© Denman street, Borough, S.E. DUNDEE: 50 Bell street : 
4! one <0 ee Ss.W. NEWCASTLE-) K, Exchange Buildings, 
37 Holborn Viaduct, EDINBURGH: 8 Frederick street. - : ; uayside 
don i Foreign Auction Mart, Covent . _ estettedoonee —— 
e 18) Garden, W.C. GLASGOW : 5 Royal Bank place. PORTHCURNOW, Cornwall. 
AND FROM ALL POSTAL TELEGRAPH OFFICES. 
; i The Eastern Telegraph Company, Ltd. 
ae 
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THE MITSUI BANK, LTD, 


(Established in 1680 as an Exchange House. Converted in 1909 into a Joint thet Company.) 


HEAD OFFICE: TOKYO, JAPAN. 


CAPITAL (Paid Up) - Yen 20,000,000. RESERVE FUNDS - Yen7 3800,000, | 
DIRECTORS. 

Baron TAKAYASU MITSUI, President. 4 SEIHIN IKEDA, Esq., Managing Director. 

SENKICHIRO HAYAKAWA, Esgq., Managing Director. UMEKICHI YONEYAMA, Esq., Managing Director, | | 


SHIGEO KATAY AMA, Esq. ae — Manager 


) 
TELIRO KOBAY “ee Esq. oe ‘ee Pro-Manager ; Foreign Department. 
MASATORA KOIKE, Esq. } 





HOME BRANCHES. 
Fuxacawa (Toxyo). YOKOHAMA. OTARU. OSAKA. Nisut (Osaka). Kyoro, 
FUKUOKA. HIROSHIMA. Mougt. NAGASAKI. NaGoya. 
FOREIGN AGENTS. 
London Bankers soe a a Messrs BARCLAY & COMPANY, LIMITED. 
THE LONDON CITY & MIDLAND BANK, LIMITED. 
New York ,, jee a ben THE NATIONAL CITY BANK OF NEW YORK. 
THE GUARANTY TRUST COMPANY OF NEW YORK. 
Paris 7 sae wee ~d GOMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
B: ANQU 5 DE L "UNION PARISIENNE. 
Besides GENERAL BANKING BUSINESS, the Bank transacts FOREIGN EXCHANGE BUSINESS, Collection | 


of Foreign Bills, etc., and issues Commercial Letter of Credit and Travellers’ Letter of Credit available in All 
Important Places of the World. 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


—— STOCKHOLM. —— 
FUNDS - - - - Kr. 54,000,000. 


Kopr, 





Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed rer or at notice. 


LONDON AGENTS: 


LONDON COUNTY & WESTMINSTER BANK, LIMITED, LOTHBURY, E.C. 
FREDK. HUTH & Co.; BRITISH BANK OF NORTHERN COMMERCE, Limited. 


CANADA. 


THE DOMINION BANK. 


Head Office, TORONTO. 


Total Assets Exceed $85,000,000. 


Sir E. B. OSLER, M.P., President. W. D. MATTHEWS, Vice-President. 
C. A. BOGERT, General Manager. 


London Branch, 73 CORNHILL, E.Cc. 
J. HAYDN HORSEY, Manager. 


GENERAL BANKING BUSINESS TRANSACTED. 
OF EXCHANGE, DEBENTURES AND COUPONS PURCHASED OR COLLECTED. 
FUNDS TRANSFERRED BY DRAFT’ OR CABLE. 
INFORMATION FURNISHED ON ALL CANADIAN MATTERS. 





BILLS 
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THE INDUSTRIAL BANK OF JAPAN, LIMITED. 


| 
| (NIPPON KOGYO GINKO.) ESTABLISHED 192. REGISTERED Sist MARCH, 1902. 
e | : AUTHORISED CAPITAL (Fully paid up). : Yem 17,500,000. 
7 HEAD OFFICE:—No. 1, ZENIGAME-CHO, KOJIMACHI-KU, TOKYO, JAPAN. 
| 


L ABILITIES A AND ASSETS, 31st Dece -mber, , 1915. 








; i icine si J 
: —Dn Yen. Cr. Yen. 
| i To , viz., 350,000 shares of 50 om each a é< «+ 17,500,000.000 | By Cash on Hand and at Bankers es - i “a - 217,504.713 
| To Debentures issued Ju ‘ e- ee -- 64,208,400.000 | By Money at Call and Short Notice <“ = ee “a .- 11,991,970.567 
00, To Fixed Deposit .. es - - as ee ee -+ 14,423,124.890 | By Advances on Current Account - - ee oe - 5,692.240 
| To Current Account . os ee) we eee we A URRORTED | Be Dine Reems oa” a le a 
j To Special Current Account “a a a a 406,539.663 | By Loans on Land and Buildings ee oa wi os -.  1,292,860.000 
To Special Deposit . 1,556,299.410 | By Bills Discounted .. fe : od ‘a io ‘ 29,310,445.990 
; To Reserve against Losses. . j 1,783,000.000 | By National Loan Bonds .. Pa - a an a -. 14,616,570.650 
ector To Dividend Equalisation Reserve oa aa ae aa 142,000.000 | By Local Loan Bonds 7 9,559,862.987 
‘ To Dividend unclaimed .. *- +. ** e ee ee 85,104.850 | By Shares and Debentures "(Debe nti ires of F uji Paper Mannu- 
: To Correspondents’ Account - ee ee ox es a 10,090.670 | facturing Co., ete.) 5,530,729. 289 
5 To Net Profitforthe half-year .. .- ee 621,673.504 | By Funds kept in Agencies for ps ayment on account of Loans, 
4 To Funds in Trust and other Sums due by the Bank ee -- 12,103,078.473 Debentures, etc. aa fe 12,106,195.351 
. To Deposit Receipt .. * + ee 39,610.100 | By Difference on subscription of Debentures. : i ..  2,023,158.020 
4 By Bank Premises, Furniture and Safes a a Se a 98 727.725 
By Correspondents’ Account ee ‘ 79,780.760 
K Enesco By Properties acquired through L iqui dation of De b ts .. “ 366,229.360 
\OBR, Total .. oe ve a ou aa -- 114,826,782.292 Total .. 114,826,782.292 
! Fe eennnn ERE EEREEEEEERE RET i 
| a _ PROFIT AND LOSS » ACCOUNT, for the half-year ended 3lst December, 1915 
ii Ds. Yen. CR. Yen. 
1} To Current epee, es Depreciation of the National | By Amount of Gross Profits for the half-year ended 3lst De« ember, 
Loan Bonds, etc.. ' ; ve ai ea ei . 2,385,936.461 | 1915, including Yen 76,700, Balance of Profit an d Lx 
To Reserve Fund as de es ai oF ‘ 62,200.000 Account, June 30th, 1915 ‘ ‘ a i .. 3,007,609.965 
To Dividend 481, ! | 
To Remune ration to Office ars ‘ ii a - 20, 
To Balance carried forward to Next Account ee - es 58, | 
3,007, 3,007 609.965 || 
ee 
ot} President: T. SHIDACHI, Esq. Vice-President: Y. ONO, Es 
ction Directors: T. AOKI, Esa. T. IWASA, Esq mM. NINOMIVA. cea. = 
n All REPORT OF THE AUDITORS.—We have compared the above Statement with the Books, Vouchers and Securities at the Head Office, and wi th | 
the returns from the Branches, and have found the same to be correct. (Signed) T. WAKAO 
_ SOMA Auditors. 


Tokyo, 5th Februa 1916. . URIU 


WILLIAMS DEACON’S BANK LIMITED. 


Capital, 156,250 Shares of £50 each, £7,812,500. 
Paid-up Capital - - 41, 250,000. Reserve Fund - - £650,000. 


THE BANK comprises the following :— 
WILLIAMS, DEACON & co., LONDON .. .- Founded as Raymond, Williams, Vere, Lowe & Fletcher 1771. 
HEYWOOD BROTHERS & CoO., ST. ANN STREET, MANCHESTER _0. . Founded 1788. 
SHEFFIELD & ROTHERHAM JOINT STOCK BANKING CO., LTD. Founded as Walkers & Stanley about 1790. 
HARDCASTLE, CROSS & CO., BOLTON ae ee —— ig: * <i a ae Founded 1818. 
CLEMENT ROYDS & CO., ROCHDALE . a ee ee oe ee .  .. Founded 1819. 
MANCHESTER & SALFORD BANK, MANCHESTER ae ee i i .. Established 1836. 


Directors: 
CHARLES SUMNER HOARE, Chairman. 
CAPTAIN GERARD POWYS DEWHURST, Deputy-Chairman. 
Wittiam Barrotr Montrort Birp. | Masor E. A. J. Jonnson-Fercuson. Cou. Str Ropert WIuiams, Barr.., 
Writiam Francis CourrHorps. JoHN WANKLYN McConng.. M.P. 
Grorez Reynotps Davies. Wituiam ALpaM MILNER. BenyaMIn GEorGE Woop. 
Joun Francis Wituiam Degacon. | Henry Garwoop Sgaman. | Grorce Harvey Woop. 


Joint General Managers... .... JOHN CRAIG and R. T. HINDLEY. 








il 
| 


Assistant General Manager .. one J. MOODIE, 
London Office:—20 BIRCHIN LANE, E.C. | Manchester Office: MOSLEY STREET. 
Manager, J. J. MgaGuer. Sub- Manager : J. F. Bapvonp. Manager, H. BRADBURN. Secretary, E. A. WILLIaMs. 


6 Metropolitan and 111 Country Branches, including BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY, 
BUXTON, CHESTERFIELD, CHORLEY, FLEETWOOD, LYTHAM, MATLOCK, ORMSKIRK, PRESTON 








CREDITO ITALIANO 


Capital Fully Paid and Reserve, £3,500,000 





HEAD OFFICE OF THE BANK: MILAN. 


BRANCHES: 
AREZZO CIVITAVECCHIA MILAN ROME 
ASTI FLORENCE MODENA SAMPIERDARENA 
| BARI FOGGIA MONZA SPEZIA 
CAGLIARI GENOA NAPLES TARANTO 
| CARRARA IGLESIAS NERVI TORRE ANNUNZIATA 
| CASALE MONFERRATO LECCE NOVARA TORRE DEL GRECO 
* CASTELLAMMARE DI LECCO ORISTANO — 
STABIA PARMA 3SE 
coaeete ana, PISA VERCELLI 
CHIET LUCCA PORTO MAURIZIO VOGHERA 





London Branch: 22 ABCHURCH LANE, E.C. 


a ( 1. GEORGE MANZI-FE 
anagers | pbaviD A. HORNER 
Telegrams: “ITALOCREDI, CABLE, LONDON.” 
Telephones: 7802 & 7803 CITY. 


EL 


Correspondent of the Royal Italian Treasury. 
Transacts a General Foreign Banking Business. 
Correspondence invited. 








ROCHDALE, ROTHERHAM, SALFORD, SHEFFIELD, ST.HELENS, SOUTHPORT, STOCKPORT, WIGAN, &c.,&c, 
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CAPITAL (fully paid) ~ - 


|| Cash in hand and at Banks 


ae we £23,642,182 | Deposits at Call £23,703,552 

Bills Discounted and French Treasury Bills 39,800,494 | Current Accounts... _ eee os 42,399,105 

|| Loans and Advances 9,713,214 | Accounts payable after collection ... _ a 5,943,144 
Current Accounts ioe - it 15,289,018 | Exchange for forward delivery as per contra 849.600 || 
|| Exchange for forward delivery as per contra 849,600 | Acceptances ... ose eos 746,441 || 
Investments in Government and other Securities 342,072 | Deposits for fixed periods ... ei 621,850 |! 
Sundries 138.253 | Profit and Loss Account and Sundries 1,911.14] || 

|| Bank Premises 1,400,000 | Reserve Fund es 7,000,000 

Capital (fully paid) ... eve wen ja 10,000,000 
£91,174 ,833 £1= Fes. 25, £91,174,833 || 

oh d TY, S00 andeeteaaea 


‘THE RUSSIAN COMMERCIAL & INDUSTRIAL BANK. 
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ie {May 20, 1916, | 


CREDIT LYONNAIS. 


| 
LONDON OFFICES: 


40 LOMBARD STREET, E.C. | 4 COCKSPUR STREET, S.W. 
£10,000,000, | 
BALANCE SHEET, 31st December, 1915. 


As communication with some of our Agencies is interrupted we have, where 
this is the case, been obliged to take the last figures available. 


ASSETS. 


Banking 
: Number. } 


THE ECONOMIST. 





LIABILITIES. 





THE NATIONAL BANK OF SCOTLAND, LIMITED. 


INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid up, £1,000,000. 
RESERVE FUND, £800,000. 


Head Office EDINBURGH. 


J. 8. COCKBURN, GENERAL MANAGER. GEORGE A. HUNTER, SECRETARY. 


London Office-37 NICHOLAS LANE, LOMBARD STREET, E.C. 


J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager. 


Every description of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, ke. ; the 
collection of Dividends and Coupons, whether payable in Great Britain or abroad; the issue of Drafts, Letters of Credit, and 
Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remittances to all parts. 

The agency of Colonial and Foreign Banks is undertaken, and the Acceptances of Customers residing in the Colonies or 
elsewhere abroad domiciled in London are retired on terms which will be furnished on application. 

The Officers of the Bank are bound to secrecy as regards the transactions of its customers. 


Uncalled, £4,000,000, 








Capital Paid up = ” = £3,703,704 | 
Reserve Fund - - - ~ £1,033,410 | 
PETROGRAD MOSCOW PARIS. 
Branch Offices in Russia: | 
Abdulino Bendéru | Egorievsk Kasimow Melekéss Oblovka Riajsk (Town) Skopin Tultchin I} 
Alexandrov-Gai' Berditschev | Exaterinenstadt | Khvalinsk Miass Odessa Riasan Skvira Turki | 
Armairr Bershad | Ekaterenodar Kuff | Mikhailov Orenburg Rtistshevo Stavropol Tzaritzin | 
Astrakan Bogorodskoie | Elabuga Kinel-Tcherkassk | Morosovskaia Orsk Saltikova Caucasus Tzarskoie Selo 
Atkarsk Bolgrad Elan Kersanov (station) | Pavlovo Samara Siratoi Krest Uman 
Baku Bugulma | Georgievsk Kolomna Morshansk Pensa Saratov Tambov Uralsk | 
Balakovo Buguruslan Golta Koslov Moscow (3) Petrograd (9) Selo Basarnee Tchebabinsk Vennitza \} 
Balanda Busuluk Kamenetz- Kovel Murom Petropavlosk Karabulak Tcherkassy Volsk i} 
Balaschov Dergatshee Podolsk | Krassny-Kut Nijni-Novgorod | Petrovsk SeloSorotshinsk Tiraspo' Vorontzevo =} 
|} Balaja Zerkov | Dubno Kamenka Kustanai Novorossisk Raskasovo Serdobsk Torbeyevo Nikolaiwskoie \| 
'| Beltzee Dubovka | Kamyshim Lebedian Novousensk Riajsk (station) | Sunbirsk Troitzk Zhmerinka | 


|LONDON OFFICE: 24-28 LOMBARD STREET, E.C.) 


V. C. B. JONES, Acting Manager. 


BANK OF NEW ZEALAND. 


Incorporated by Act of the General Assembly, 29th July, 1861. 
BANKERS TO THE NEW ZEALAND GOVERNMENT. 








AUTHORISED CAPITAL ee ; 
SUBSCRIBED CAPITAL: 





£5,500,000 
Four per cent. Guaranteed Stock 


e om “s £528,988 
“A’’ Preference Shares, Issued to N.Z. Government 500,C00 
**B’’ Preference Shares, Issued to N.Z. Government 250,000 
Ordinary Shares.. i a : ‘ ne 1,500,000 
Reserve Fund and Undivided Profits, es 2,057,170 


MEAD OFFICE: WELLINGTON, N.Z. 
LONDON OFFICE: 1, QUEEN VICTORIA STREET, E.C. 
BANKERS—BANK OF ENGLAND, Messrs GLYN, MILLS, CURRIE & CO. 
BRANCHES AND AGENCIES AT OVER 200 POINTS IN NEW ZEALAND, 
And at Melbourne, Victoria ; Sydney, New South Wales ; Suva and Levuka, Fiji; Apia, Samoa. 
THE BANK OF NEW ZEALAND (London) GRANTS DRAFTS on any of the above places; MAKES TELEGRAPHIC 
TRANSFERS ; OPENS CURRENT ACCOUNTS for the convenience of its Colonial Constituents ; NEGOTIATES AND COLLECTS 
BILLS payable in any part of Australasia, Fiji and Samoa; UNDERTAKES all descriptions of Colonial Banking and Monetary Busines, 
and affords every facility to persons in their transactions with the Colonies. 











eee 


| 


: 
. 
’ 
j 


Fe aA abn. © ia ab 10 aE SEU. S.A tA EIR AN LEE 70% 


sp AEM A AI AA Edad TORRE 








ROYAL BANK OF 


bs Shp Le eR Debio REDS c POI AO oe thd 2 Bi 


D +Head Office - - 


Over aaie 


NOR ETRE tame CAD 


Brice has Sk 








evo- 
iwskoie |} 
ika 


2.C. | 


r. 





\PHIC || 
‘ECTS || 


s DOM, 








|| Negot iates and Collects Bills of Exchange. 
|| application ; and transacts every description of Australian banking business. 
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SCOTLAND. 


ae by _— Charter, 172? 
PAID-UP CAPITAL  . + £2,000,000 
REST AND UNDIVIDED PROFITS £800,986 


ST. ANDREW SC JUARE, EDINBURGH. 


Cashier and General Manager: ADAM TAIT 
Secretary: A. K. WRIGHT 


3 BISHOPSGATE, E.C. 


Wma. WALLACE, Manager. 
ALEX. DICK, Deputy-Manager. 


EXCHANGE SQUARE. 


A. DENNISTOUN, Agent. 
THOMAS LILLIE, Sub-Agent 


| tendon Office - 


Glasgow Office - 


——_»---——__-- 
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Banking Business of every description transacted. Accounts opened for Foreign and Colonial Correspondents. || 


‘| Bills, Cheques, and other documents collected. Deposits received at interest repayable at call or at notice. 





THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 


Capital Authorised and Subscribed, £2,000,000, in 100,000 Shares of £20 each, with power to increase. Paid* up Capital, 21,000,600. 
Reserve Fund, £1,000,000. 


HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C. 


DIRECTORS. 
FREDERICK R. 8. BALFOUR, | PHILIPP MORITZ DENEKE, Esq. | JOHN CONRAD IM THUBN, Esq. | FRANCIS MACKENZIE OGILVY, 
Esq. | RAOUL HECTOR FOA, Esq. | FREDERIC LUBBOCK, Esq. ROSS PINSENT, Esq. Esq. 


MANAGER—WM. HERBERT HOLLIS, Esq. JOINT SUB-MANAGERS | Be Oi ae take 
SECRETARY—L. G. BALLY, Esq. (acting). : 
AUDITORS.—MESS8RS TURQUAND, YOUNGS & CO. 


BANKERS. 
London—THE BANK OF ENGLAND and THE LONDON JOINT STOCK BANK, LIMITED. United Kingdom— LLOYDS BANK LIMITED ; 
THE BANK OF SCOTLAND; THE NATIONAL BANK, LIMITED, andtheir Branches. France—Messrs HEINE & CO., Paris; Messrs 8B. RAOUL- 
DUVAL & Co., Havre. Italy—BANCA BELINZAGHI, Milan; SOCIETA BANCARIA ITALIANA, Genoa, Portugal—BANC O DE PORTUGAL, 
Lisbon, Oporto, and the Islands; CREDIT FRANCO-PORTUGAIS, Oporto. Spaim—Messrs E. SAINZ é hijos; Messrs GARCIA-CALAMARTE 
y Ca, Madrid. Agent in New York —THE BANK OF NEW YORK, N.B.A., New York. 


Branches at—RIO DE JANEIRO, SAO PAULO, BAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Branches 
at PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, CALLE SANTA FR, CALLE VICTORIA and CALLE 
CORRIENTES, BUENOS AYRES; and AVENIDA RONDEAU, MONTE VIDEO. 

CORRESPONDENTS. 

At BORDEAUX, MARSEILLES, PARA, CEARA, MACEIO, MANAOS, PERNAMBUCO. SANTOS, PELOTAS, RIO GRANDE DO SUL, and all the 
principal Cities and Towns in Europe, Brazil, and the River Plate. Also in AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH AFRICA. 


Drafts issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken, as also the receipt of Dividends, the issue of 
Letters of Credit, the negotiation and cullection of Bills of Exchange, Drawn Bonds and Coupons, Cable Transfers, and all other legitimate Banking business. 
Deposits received at Interest for fixed periods, the terms of which may be ascertained on application. 





BANK OF NEW SOUTH WALES. 


ESTABLISHED i817. 


London Office: 29 THREADNEEDLE STREET. 


PAID-UP CAPITAL ... - 4 vs a £3,500,000 
RESERVE FUND onl de a bi _ 2,600,000 
RESERVE LIABILITY OF 

PROPRIETORS “txc= .. 3,500,000 





The Bank hs 344 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua 


(New Guinea), and London, and Agents and ¢ orresponde nis all over the World, on whom the London Office grants 


Circular Letters of Credit and Cireular Notes. Also issues Drafts on demand. Makes Mail and Cable Transfers. 
Receives Deposits for fixed Periods on terms which may be known on 


DAVID GEORGE, MANAGER. 





The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 


Head Office: EDINBURGH. 


Paid-up Capital, 21,000,000. Reserve Fund, £800,000. 
ALEX. ROBB, General Manager. MAGNUS IRVINE, Secretary. 


London Office: 62 LOMBARD STREET, E.C. 
GEORGE 8. COUTTS, Manager. JOHN F. SANDEMAN, Asst. Manager. 








GENERAL BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF CREDIT 
| issued, payable at Banking Houses in all parts of the world. 
With its 174 Branches located all over Scotland, the Bank is in a very favourable position to deal with ramitiancs 


|| and all other Banking transactions on the best terms. 
The Bank undertakes AGENCY BUSINESS for Foreign and Colonial Banks. 
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ROTTERDAMISCHE BANKYEREENIGING 


Rotterdam 






















The only Bank authorised to issue bank notes Amsterdam 


in Norway. 


The Hague 


Established 1816. 
CAPITAL FULLY PAID - f32,000,000. 


RESERVE FUND - - - - 9,000,000. 
|CAPITAL PAIDUP - K25,000,000 


\RESERVEFUND - - K11,944,212 
| 31st December, 1915. 
COLLECTIONS. 
LETTERS OF CREDIT. 
FOREIGN EXCHANGE. 


PURCHASE AND SALE OF 
STOCKS & SHARES. 


| BRANCHES : 
| Aalesund, Arendal, Bergen, Bod6, Drammen, 


Fredrikshald, Fredrikstad, Gjévik, Hamar, 


Th a “ole aauel ct Mee ahh iS RIO 





|Hammertest, Haugesund, Kristiansand S., 
Kristiansund N., Larvik, Lillehammer, Skien, 


Stavanger, [Trondhjem, Tromsé, Vardo. 








BANK 


(Banque Italo-Belge Société Anonyme). 


Company of Sydney, 


LIMITED. 








ESTABLISHED 1834. 


Subscribed Capital - - - 
Called and Paid-up Capital - 
erie: | ‘| Reserve and Available Surplus - 


Frs. 25,000,000 
13,756,250 
3,318,148 


INCORPORATED IN New SoutH WALEs. 











Capital Paid Up .... £2,000,000 0 0 


Reserve Fund and 

Undivided Profits £1,880,969 O O 
Reserve Liability of 

Shareholders’ .... £2,000,000 0 O 


Head Office - - ANTWERP. 


London Agency: 6, PRINCES STREET, E.C. 


Bankers: 
LONDON COUNTY & WESTMINSTERS BANK. 









Branches: 
ARGENTINE: Buenos Aires. 
BRAZIL: Sao Paulo. 

Rio de Janeiro. 
Santos. 
Campinas. 


URUGUAY: Montevideo. 


Drafts payable on demand and Letters of Credit on 


'| Australasia are issued by the London Branch. Bills on 






Australasia negotiated or collected. Remittances cabled 


| 
London Offices: 
18 BIRCHIN LANE, LOMBARD STREET, E.C. 


| F. A. SCRIVENER, Manager. 





Bills and Documentary Bills negotiated, 
; sent for collection. Drafts, 
Transfers issued on Branches and correspondents. 











‘The Commercial Banking I'TALO-BELGIAN. 








The Bank transacts every description of Banking Busines 
advanced upon oF 
Letters of Credit, and Cable 
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‘Sumitomo Bank, Limited. 


OSAKA, JAPAN. 


Cable Address: ‘““SUMIT BANK, OSAKA.” ESTABLISHED 19)2. 
| (Successors to the Sumitomo Bank.) 

i : 

| 


Yen 15,000,000 
Yen 7,500,000 
\Reserve Fund - - Yen 1,150,000 
\Deposits mrs)  - Yen 94,000,000 


BARON K. SUMITOMO, President. 
K. YUKAWA, Esq., Managing Director. 


‘Capital - - - - - 
|Paid-up Capital - - 


| 
| 
i} 
j 
| 


Branches : 


| TOKYO, YOKOHAMA, NAGOYA, 
KYOTO, KOBE, ONOMICHI, KURE, 

|}HIROSHIMA, YANAI, SHIMONOSEKI, 

| MOJI, WAKAMATSU, HAKATA, 

| KURUME, etc. 

} Agents: 


LLOYDS BANK, LIMITED, LONDON. 
NATIONAL CITY BANK OF NEW YORK, NEW YORK. 
NATIONAL BANK OF INDIA, LIMITED, BOMBAY. 


Correspondents in all important places at Home and Abroad. 





| 

The Bank buys, sells and receives for collection Drafts and 
| Telegraphic Transfers; issues Commercial and Travellers’ Letters 
of Credit available in all important parts of the world, besides 
doing general Banking Business. 


NATIONAL BANK 
OF EGYPT. 


(Established by Khedival Decree, June, 1898, 
with the exclusive right to issue notes payable at sight to bearer.) 











CAPITAL - - - 
RESERVE FUND - 


£3,000,000 
£1,300,000. 


*. T. ROWLATT, Esq. 


| and principal townsin Egypt and Sudan 


London Committee: 
| E. W. P. FOSTER, C.M.G. 





SIR CARL MEYER, Bart. 
HON. ALGERNON MILLS. 


Governor F. T 
Offices CAIRO and ALEXANDRIA, 
j 
i 
HON, SIDNEY PEEL. 


LONDON AGENCY: 


|6& 7, King William St., London, E.C. 


Manager—J. T. BEATY-POWNALL. 
Assistant Manager—A. F. GILLBEE. 


| 
| 
| 
| The National Bank of Egypt transacts all kinds of Banking 
| 


Business, including :— 


|| CURRENT ACCOUNTS, FIXED ACCOUNTS, CIRCULAR NOTES, FOREIGN EXCHANGE, 
DRAFTS AND TELEGRAPHIC TRANSFERS, STOCKS AND SHARES, 
COLLECTION OF BILLS, 4c. 


THE ‘ECONOMIST. mesaree 


989 | 
UNION BANK OF SCOTLAND. | 


Limited. 
ESTABLISHED 1880 i 
| F 
| GAPITAL - - - - 5,000,000 i 
In 100,000 Shares of £50 each, £10 paid. ’ 
RESERVE FUND - ~ £800,000 


Chairman. 
THE RIGHT HONOURABLE LORD GLENCONNER of Glen. 


Deputy Chairman. 
JOHN Y. BUCHANAN, Esq., F. 


23 hea WS mes 


R.S. 


Ordinary Directors. 
DALZIEL, 


0 5 apaceay 


CHARLES LYALL 
burgh. 

ROBERT ELMSALL FINDLAY 

HENRY E. GORDON, E sq., of Aikenhead, Cathcart 

JAMES NOBLE GRAHAM, Esq., Merchant, Glasgow. 

Sir LUDOVIC JAMES GRANT, Bart., Edinburgh. 

WILLIAM HUTTON, E sq., Actuary, Glasgow. 

ARCHIBALD R. C. PITMAN, Esq., Writer to the Signet, Edinburgh. 

PETER RINTOUL, Esq., Chartered Accountant, Glasgow. 

The Right Honourable J. PARKER SMITH, of Jordanhill. 

SETON THOMSON, Esq., Preston House, Linlithgow 

ARTHUR C. D. GAIRDNER, Esq., General Manager, Glasgow. 


Esq., Chartered Accountant, Edin- 


, Esq., Merchant, Glasgow 


Every description of General Banking business transacted; purchases and | 
sales effected in all British and Foreign Stocks. Dividends, Annuities, 
&c., received for Customers. | 

Letters of Credit are issued free of charge for the use of Travellers, payable | 
in the Principal Towns on the Continent of Europe and in all the chief | 
Commercial Cities of the World. They may be obtained at the Head Offices | 
tn Glasgow and Edinburgh and at the London Office. j 

At the London Office, Current Accounts are conducted on the usual terms 
of London Banks: Deposits received at Interest. | 


ARTHUR C. D. GAIRDNER, Genera] Manager. | 

HEAD OFFICES: | 

GLASGOW-— Ingram Street. EDINBURGH — George Streat | 
LONDON OFFICE—62 Cornhill. George J. Scott, Manager. 
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MELLON 
NATIONAL BANK, 


PITTSBURGH, PENNSYLVANIA, 
U.S.A. 

















Statement, March 7, 1916. 


RESOURCES. 


$60,673,339.20 
None 

7,011,145.44 

17,445, 180.63 


$85, 129, 665.27 


Loans, Bonds & Investment Securities 
Overdrafts 

( ‘ash 

Due from Banks 





LIABILITIES. 


$6,000,000.00 
3,340,282.81 


Capital Stock . 
Surplus and Undivided Profits 


Reserved for Depreciation, ete. 169,603.55 
Circulating Notes 3,398 ,097.50 


72,221,681.41 
$85,129,665.27 


Deposits 


Cable Address—MELLONSON. 









Direct connections with all parts of the United States. 
Exceptional facilities for all branches of Banking. 


London Agents: Union of London and Smiths Bank, Ltd. 
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DEN NORSKE || nrc comer te Rous 
CREDITBANK 


CHRISTIANIA, NORWAY. Q U E; B E. C 


Established 1857. (CANADA) 
Branches: ARENDAL & GRIMSTAD. 


Capital - - - Kr. 16,000,000. policy of reducing Debt and creating a surplus has 

resulted in excellent Credit, flourishing Industries 

Reserves- - - Kr. 6,375,000. extensive Banking Facilities and progressive eon- 

cilia iis § the Sh structional work on Roads, Bridges, etc. 
ccording ‘to decision o e are- 


holders at General Meetiag on the — . 
28th April this year, the paid up Mining and Manufacturing Oppor- 


Capital of the Bank will, from the tunities.— Leading Mineral Products include 
Ist of Janusry, 1917, amount to Kr 16,000,000 


aint eens - Kr 10,775,000 Molybdenite, Feldspar, Magnesia, Graphite, Copper, 
sniiniemiimenanene Iron Ore, Iron Sand and Asbestos. The Steel trade 
Lonpon AGENTS: is booming. Hardware, Enamelware and Woodware 

The London City & Midland Bank. Ltd. offer excellent opportunities. New Paper and Pulp 
The Union of London & Smiths Bank, Ltd, Mills are urgently required. Agricultural, Dairy 
Messrs. C. I. Hambro & Son. and other Products include Butter and Cheese: 


Crédit Lyonnais. _ Apples and other Fruit; Wheat, Oats, Potatoes and 
London County & VW estminster Bank, Ltd. other Field Crops; Tobacco, Live Stock, etc. 
Swiss Bankverein. 





The Bank undertakes collections on For further particulars apply to— 


Norway, receives Deposits and opens cur- LIEUT.-COL. P. PELLETIER 
rent accounts. ’ . ¥ ’ 


Purchases and Sales of Stocks and Shares Agent-General for Quebec, 


effected, and every description of banking 36, KINGSWAY, LONDON. W.C. 
business transacted. 


THE BANK OF ADELAIDE Alexanders & Co, 


Paid-up Capital - - - - £500,000 
Reserve Fund - - - - - 510,000 LIMITED, 


Uncalled Capital - - | | 24 LOM BA RD ST. 9 E. 6 


Reserve Liability of Shasehebiere 625,000 
£1,760,000 


scmasaneneicsnnan i a eda, ‘ls ,000,000) 
Head Office Adelaide, South Australia. 0 0 ‘ £1 “ aa 
LONDON OFFICE—11 LEADENHALL 8T., E.c. | PUDSCFIDEG.... aaa 


a Paid-up _.... - hi 500,000 
11ls on Ausiralasia purchased or collected. 
Drafts and Letters of Credit issued and Reserve Fund _.... oes 120,000 


Remittances cabled. £100,000 in £10 (fully paid 6 per 
Deposits received for fixed periods at rates to be cent.) Preference Shares. | 
ascertained on application, and every other description of 


banking and exchange business transacted. £800, 000 in £10 Ordinary Shares 


(£5 paid). 
THE WESTERN pact 
AUSTRALIAN BANK. DIRECTORS. 


WiILLiAM CLEVERLY ALEXANDER, Chairman. 
RoBERT ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 
PHILip PEMBROKE ALEXANDER. 
CoLIN FREDERICK CAMPBELL. 
Manager—F. Newcoms. | Secretary—A. K. BRUCE. | 


a, iG ee silent le Baie te 


8 OR AOI OPTS, BEM AT EINE it NIN EATER EON 


Established 1341, 


| Paww-up Carrra. (25,000 shares of £10 each).. -. £250,000 
Reserve Funp .. és os e a .. £680,000 
|| ResgRvED PROFITS ca es a sg .. £24,087 


iin Sr lai A SoA tan cs ema 


|} Ressrve LiaBiuity or SHAREHOLDERS - .. £250,000 


Approved Senesiie Bills discounted. | | 
Loans granted on _ negotiable securities. | 
Drafts issued, Remittances cabled, Bills negotiated or collected, Deposits| Money received on deposit at call and short) 
|| received for fixed pericds at rates to te ascertained on application, and all : 

Banking and Exchange Business connected with wasters Australia conducted notices at current market rates, as adv a 
ee Agents : from time to time in the daily papers; 


THE BANK OF ADELAIDE, 11 Leadenhall street, London, E.c.. !onger periods on specially agreed terms. 
Ma 


Head Office—Perth, Western Australia. 
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THE CLYDESDALE BANK, 
LIMITED, 


incorporated under Acts of Parliament. 





ESTABLISHED 1838. 


| 
} 
i 


| 
| 


Capital Paid-up ~ 


HEAD OFFICE, GLASGOW. 


£5,000,000 
£1,000,000 
Reserve Surplus Fund £1,000,000 


Capital - - 


DIRECTORS. 


|| Sir JAMES BELL, of Montgreenan, Ayrshire, Bart., Chairman. 


| 


il The Right Hon. The LORD INVERCLYDE, of Castle Wemyss, Deputy 


Chairman. 


|| HENRY ALLAN, Esq., 21 Bothwell street, Glasgow 


j 
} 


| 3. G. A. BAIRD, Esq., of Muirkirk. 


ADAM PATERSON CROSS, Esq., 44 Bernard street, Leith. 
| JOHN M. MacLEOD, Esq., C.A., M.P., 149, West George street, Glasgow. 


HUGH REID, Esq., North British Locomotive Co., Ltd., Glasgow. 





1 ROBERT KING STEWART, Esq., of Murdostoun, Newmains. 


i 
i 
i 





| ARCHIBALD WALKER, Esq., Newark Castle, Ayr. 
And, ez officio, 
JOHN HENDERSON, General Manager. 


WM. LOCHHEAD, Assistant Manager. 
FREDERICK TOD, Secretary. 


LONDON OFFICE: 


\30 LOMBARD STREET, E.c. 


| DAVID YOUNG, Manager. 


GEORGE R. WILSON, Assistant Manager. 





NETHERLANDS BANK 
OF SOUTH AFRICA. 


‘AUTHORISED CAPITAL - - - - 
‘SUBSCRIBED & PAID-UP CAPITAL -  - 


£750,000 
240,000 


Heap Orrice: 


AMSTERDAM, Keizersgracht 389. 





Lonpon AGENCY: 
2 Great Winchester street, E.C. 
London Manager: J. Cost-Budde. 





Lonpon BANKERS: 
Capital and Counties Bank, Limited; 
Messrs B. W. Blydenstein and Co. 





BRANCHES IN SouTH AFRICA: 


Cape Town, Bloemfontein, Brits, Bronkhorstspruit, 
Hartebeestfontein, Johannesburg, Potchefstroom, 
Pretoria, Witbank. 


| Premier Mine, 


The Bank is prepared to grant Drafts and Letters of Credit, and to make 
Telegraphic Transfers upon its Branches as well as upon its Agencies in Cape 
Colony, Natal, Orange River Colony, and Transvaal. 


Bills negotiated and collected, and every description of Banking Bus ines 
wWansacted in connection with South Africa. 


Current Accounts kept and Deposits received for fixed periods. 
The Bank acts in South Africa as Agents for the 


PRETORIA HYPOTHEEK MAATSCHAPPY 
(Pretoria Mortgage Company). 


| 
| 
| 
| 





EstaBLisHED 1889. 


Money advanced on loan on the security of landed property. 


SSS SS TSS 
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Bank, Limited. | 


Head Office: 38 LOMBARD STREET, E.C. 


Subscribed Capital - - £1,078,875 OO | 
Paid-up Capital - - ~ 539,43710 O 
Further Liability of Pro- 

prietors- - - - - 539,43710 O 
Reserve Fund - - - - 400,000 0 O 


Board of Directors. 
C. J. HEGAN, ESQ., Chairman. 
JOHN ANNAN BRYCE, EsqQ., M.P. 


HON. SIR JOHN A, COCKBURN, K.C.M.G. 
JAMES JACKSON, Esq. 
THE RT. Hon. Viscounr KNUTSFORD. 

JOHN PATERSON, Esq. 
Manager—E. M. JANION. 
Assistant Manager—GEORGE SCOTT. 
Accountant—JOS. GRIEVE. 

tian 


BANK OF ENGLAND; LONDON CCUNTY AND 


WESTMINSTER BANK, LTD. 


Letters of Credit and Drafts on the Branches and | 
Agencies of the Bank in Australia can be obtained at the Head | 
Office, or through the Agents of the the chief Provincial | 


Bank in 
| Towns throughout the United Kingdom. 
Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 


Banking and Exchange Business of 





every description 
transacted with Australia. 
THE 
DELHI & LONDON BANK 
i 

Limited. 


ESTABLISHED IN INDIA IN 1844. 





Registered in London under the Companies Acts, 1862 and 1867. 


CAPITAL, £500,000, in 20,000 SHARES of £25 Each. 
SUBSCRIBED CAPITAL, £337,625, fully paid up. 


Head Office—5 Bishopsgate, London, E.6. 


The Bank of England and Union of London and Smiths Bank. 


i DIRECTORS. 

Col. W. GRAHAM SMITH, Chairman. C. C. McLeod, Esq. 

| A. F. Simson, Esq. F. H. Cumberlege, Esq 

| A. T. Rawlinson, Esq. C. Carew Robinson, Esq. 

P. B. Baker, Manager. G. E. M, Butlin, Accowntant. 
BANKERS: 


AUDITORS: 
Messrs W. B. Peat and Co., and H. S. McAuslan, Esq. 


BRANCHES : 


} Calcutta, Delhi, Lucknow, Mussoorie, Simla, Karachi, Amritear, and 
| Dehra Doon. 


j AGENTs aT Bombay 
The Bank of Bombey. 


| 
Current Accounts are opened and kept on same terms as by London 
Bankers. 


5 per cent. per annum is ahowed on Twelve Months’ Fixed Deposits ; 
periods terms can be had on application. 





Purchases and Sales effected in all British and Foreign Stocks. Pay, || 
Pensions, Annuities, etc., realised free of charge to constituents. | 
Letters of Credit and Circular Notes issued, payable on the Continent cf 
Europe, Egypt, Africa, China, Australia, New Zealand, America, Canada, etc., 
and the Bank draws upon most parts of India. 


i 
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|| Authorised Capital . 





Janking 


992 Number. 


Bank of British West Africa, Limited 


ESTABLISHED 1894 


Bankers to the Governments of the Colonies of the GAMBIA, SIERRA LEONE. 
GOLD COAST and NIGERIA. 


HEAD OFFICE: 
17 & 18 LEADENHALL STREET, 
LONDON, E.C. 


Telegraphic and Cable Address: ** ARREGLO, LONDON.” 


1 Liverpool Office: WEST AFRICA HOUSE, 25, WATER STREET. 


Telegraphic and Cable Address: “ BULLION, LIV ERPOOL.,” 


Hamburg Office: NESS 1. 
Telegraphic and Cable Address: ‘* BULLION, HAMBURG.” 


New York Agency: 64 WALL STREET. 


. ° £2,000,0600 

| Subscribed Capital. . £1,000,000 

|| Called-up Capital . . . . £400.000 

|| Reserve . ° ° ° ‘ £150,000 
Directors : 


|| CLIFFORD B. EDGAR, Esq., D.L. 


| 





| 
i} 


1} 


j 


| 


| 


| 
| 
| 





| 
i 
} 
| 


The Rt. Hon. VISCOUNT MILNER, G.C.B., G.C.M.G (Chairman). 
GEO. W NEVILLE, 7 

Sir OWEN PHILIPPS, K.C.M.G 
MAZZINI STUART, Esq., J.P. 

F. W. MOORE, Esq. 0. HARRISON WILLIAMS, Esq. 


Chief Manager e - LESLIE COUPER 
Asst. Managers G. A. LESTER, D. W. PATERSON 
Secretary - - - - J. R. BINGHAM 
Bankers : 
LONDON JOINT STOCK BANK, LTD. 
PARR’S BANK, LTD. 
BRANCHES : 
MOROCCO—Tangier, Casablanca. 
CANARY ISLANDS—Las Palmas (Grand Canary). 
GAMBIA—Bathurst. 


D. Q. HENRIQUES, Esq. [J.P. 
GEORGE MILLER, Esq. 


BANK OF ENGLAND 


\{ SIERRA LEONE—Freetown, Sherbro. 


FRENCH IVORY COAST—Grand Bassam. 

GOLD COAST AND ASHANTI—Axim, Seccondee, Saltpond, Cape Coast 
Castle, Winneb:h, Accra, Tarquah, Coomassie, Koforidua. 

TOGVULAND—Lome. 

NIGERIA—Lagos, Abeokuta, Ibadan, Zungeru, Zaria, Kano, Warri, Forcados, 
Onitsha, Lokoja, Calabar, Port Harcourt. 


CAMEROONS—Duala. 
AGENCIES: 


Abidjean, Abonnema, Assinie, Benin, Blama, Bonny, Brass, Buguma, Bo, Cape 

Mount, Dakar, Degama, Dunkwa, Egwanga, Fernando Po, Gibraltar, Grand 

Bassa, Half Assinie, Koko, Lahou, Loanda, Madeira, Matadi, Obuassi, 
Opobo, Pendembu, Prestea, River Cess, Segbwema, Sinoe, Teneriffe. 


LIBERIA—Monrovia. 


| Current and Deposit Accounts accepted in London, Liverpool, Hamburg and 


| 
| 
wr MERCANTILE BANK 


| 

|| 

i BANKERS: 
| 
| 


Branches. Salaries and Dividends collected, Securities accepted for safe cus- 
tody, Stocks and Shares bought and sold, Payments effected in any part of 
the world, and every facility afforded to customers resident in West Africa 


and elsewhere. 





OF INDIA (LIMITED). 


HEAD OFFICE: 


15 GRACECHURCH STREET, LONDON, E.C. 


| sulinteiahiapcesissnaleiteilbiliibiti 


Capital Authorised £1,500,000 
Paid-up ... han £562,500 
Reserve Fund £550,000 


Bank of England; London Joint-Stock 
Bank (Limited). 


| Branches and Agencies in India, Ceylon, Straits 


Settiements, China, Japan, and Port Louis (Mauritius). 


. 
| 


ii 
| 


Letters of Credit and Circular Notes, 


| 
| East, on terms to be had on application. 
i 

| 


annum. Rates for other periods on application. 


| interest for the half-year amounts to £1. 


THE ECONOMIST. 


The Bank buys and sells Bills of Exchange, issues 


and transacts 
|| Banking and Agency Business in connection with the 


Deposits received for one year at 5 per cent. per 


1 
] On Current accounts interest is allowed at 2 
|| per cent. per annum on daily balances provided accrued | monthly balances. 





(May 20, 1916, | 


BERGENS PRIVATBANK| 


|| 
BERGEN, NORWAY. | 


Established - - = 1855. 


Capital (fully paid) - - Kr. 5,000,000.c9/ 
Reserve Funds- - - - Kr. 8,000,000.00) 


Branches: ODDA PRIVATBANK, Odda, 
SUNDALS PRIVATBANK, Sundalséren. | 


London Agents: C. J. Hambro & Son, 
London City & Midland Bank, Ltd. 


Current Accounts opened for Banks, Manufacturers, 





Merchants and Individuals. 
Deposits received and interest allowed thereon at} 
favourable rates. } 
Bills collected throughout Scandinavia and returns || 
promptly made. | 


Foreign Exchange bought and sold. 
Mail 





and Cable Transfers effected. 





Letters of Credit available all over the world issued. 





Shipping Credits opened; Freights collected and remitted. || 











Stocks bought and sold; Dividends collected ; Coupons|| 
: } 
and Drawn Bonds collected or negotiated. 


THE EASTERN BANK 


LIMITED. 


(Bankers to the Government of India at Basra.) 





} 
} 
| 
| 
| 


Head Office: 


4 CROSBY SQUARE, LONDON, E.C.) 





Subscribed Capital £1,500,000 
Paid up ee” sea al £600,000) 
Reserve Fund a £55,000) 
Reserve Liability of 

Shareholders £900,000 





BOARD OF DIRECTORS. | 
The Right Hon. LORD BALFOUR OF BURLEIGH, K.T.| 


(Chairman). | 
Sir JACOB E. SASSOON, Bart. 
J. C. GEORGES BOUILLAT, Esq. 
G. BROMLEY-MARTIN, Esq. 
EMILE FRANCQUI, Esq. 
J. S. HASKELL, Esq. 
J. LEIGH WOOD, Esq., C.M.G. 








Branches—BOMBAY, CALCUTTA, BAGDAD, 
BASRA. 





The Bank issues Drafts, Telegraphic Transfers - 
Letters of Credit, negotiates and collects Bills © 


Exchange, and transacts Banking and Agency) 


Business in connection with the East on terms to 
be ascertained on application. 


Deposits are received for 1,2. or 3 years at 5 per 


cent. per annum, and on current accounts Interest 
is allowed at 2 per cent. per annum on the minimum 


F. H. SUTTON, Manager. 
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| 
| AFRICAN 
| 
} 





BANKING CORPORATION, LTp, PAE MERCHANTS BANK 


HEAD OFFICE: 63 ; LONDON WALL, E.C. | OF CANADA. 


= £2, ooo, ooo ESTABLISHED 1864. 


Authorised Capital 
- 1,200, (O00 | paid-up Capital - ($7,000,000) £1,438,356 


Subscribed Capital 


| d-up Capital - - 600,000 | 
| | eee = ” - - - - 210, ooo | Reserve Fund and 
} Senrd of Giraatert | Undivided Profits ($7,245,140) £1,488,277 


1] The Rt. Hon. Viscount Midleton, P.C., Chairman. 
Robert Littlejohn, Deputy-Chairman. 
Stanley Christopherson. Sir Godfrey Lagden, K.C.M.G. | 
| Sir Sigmund Neumann, Bart. | William James Th 10M pson. 

\| George William Thomson, J.P. 


Head Office: MONTREAL. 


President: Sir H. Montracu Avian, C.V.O. 
Vice-President: K. W. BLacKWELL. 
General Manager: E. F. Hespen. 


j 

General Manager in South Africa. | 
CHARLES LIPP. | 

Manager in Lendon. 
J. M. WALLACE, 
; _ Secretary. ies 

ALEXANDER DUNCAN, 

Branches in South Africa. 

Benoni, Bloemfontein, Boksburg, Bulawayo, Burghersdorp, | 
| Calvinia, Cape Town, Cape Town (Long Street), Durban, Durban | This Institution has 206 Branches and Agencies, extending 
| (Pine Street), East London, Flagstaff Gatooma, Germiston, Graaff | from the Atlantic to the Pacific. of which 89 are in 
| Rei inet, Grahamstown, Hermon Idutywa, Jeppestown, Johannes- , ae : , 
| burg, Johannesburg (President Street), Keiskama Hoek, Kimberley 4 the Western Provinces. 
1 ie William’s Town, Koffyfontein, Kokstad, Malmesbury, | 
Molteno, Montagu, Moorreesburg, Mossel Bay, Nieuwou itville, 
Oudtshoorn Paarl, Noorder Paarl (Sub Branch), Pietermaritzburg, 
Piquetberg, Port Elizabeth, Pretoria, Queenstown, Salisb yury, | 
Shamva, Stutterheim, Umtata, Worcester and Wynberg. 





A GENERAL BANKING BUSINESS TRANSACTED. 


| 


Savings Department at all Branches. 


Special Attention given to all Canadian Collections 


(for which we have excellent facilities), 
Agency in America. 


New York. 64 Wall Street whether forwarded direct to the Head Office in Montreal, 
Age nt—WM. LOGAN. or to any of our other Branches. 


Agency in German , ae : 
Hamburg, Ness 1- BANK OF BRITISH WEST AFRICA, LTD. Agents in Great Britain: The London Joint Stock Bank, 


Every kind of approved Banking business is transacted at the Limited; The Royal Bank of Scotland. 
Head Office and Branches. Current Accounts are opened, Drafts | 7 44... ' : f : +) 
issued, Bills and Securities collected, the Sale and Purchase of pam oe C med ere zs Tr = agp me eae — a ae — 
| Stocks, Shares, etc., undertaken, and Securities and Valuables ee ae ‘fransters 2 ee 


received for Safe Custody. Deposits for fixed periods or at notice | NEW YORK AGENCY—63 & 6S WALL STREET. 





ure received on terms and rates to be ascertained on application. W. M. RAMSAY 
Every officer of the Bank is pledged to secrecy as to the business Cy CRC pe | Agents. 
affairs of the Bank and its customers. - J. CROOKALL, } 


SALISBURY HOUSE) The River Plate Trust, 


LONDON WALL, ounue Snanie FINSBURY CIRCUS, Loan & Agen cy Company, 


and WEST STREET. 

















| fer Private Meetings at a charge of £1 1s., and for Arbitrations at 
|| @ charge to be arranged. 
Three hours allewed for Meetings, 


ial pueuanedaatinsiuaietis Limited. 
| HALLS for PUBLIC MEETINGS can be Hired upon the eos 
| following terms :— CAPITAT. 
|| GREAT HALL.. Lower Greund Floer .. Holds 600 .. £5 5 iin 
HALL 77... .. Lower Ground Floor .. Holds 200 .. £2212 6 °| 200, 000 . ~ Shares of £2 10s. each . £500,000 
| HALL 20 .. .. Lower Ground Floor .. Holds 120 .. 21 11 6 | 100,000 “B” Shares of £5 each ... ... ... 500,090 
| HALL § .. .. Lower Ground Floor .. Holds 100 .. £1 11 6 | 5% Cumulative Preference Stock ... ... 1,500,000 
Each Hall is provided —— Room witheut extra "£2,500,000 
The Committee Roems, when available, can be engaged separately Reserve Fund ... ... --. £1,110,000. 


j 


Directors: 
Oe aa a: at JAMES ANDERSON, Esq., Chairman. 


| 


| Offices and Strong Rooms to Let.|_ . “:& BOWEN. Esa. P. W. CARR, Esa. 


E. ROSS DUFFIELD, Esq. R. A. THURBURN, Esq. 





Apply at the Comptroller's Office, Room 226. The Company undertakes all kinds of Agency business in the 


Telephone 2221 P.O. Central. River Plate, especially in the following cases: Representation of 

Companies, Trustees for Debenture Issues, Issue and Service of 

——— Loans, Winding-up of Deceased and other Estates, Agencies of 
Estates, and General Agency business. 


SALISBURY HOUSE ESTATE, LIMITED, | purine intormation can be obtained at the Emap Orvics: 


i 

| 

iI 

1] 

| G. E. PIKE, F.S.A.A., F.C.LS., 
SALISBURY HOUSE, Secretary. 


No. 52 Moorgate Street, London, E.C. 
| ae G. PROCTOR, Manager and Secretary. 


| 
| 
j 
| 


_.. 
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Banking 
Number. 


994 


GOVERNOR .... 


CHOSEN—Chemulpo, 


| Capital, fully paid up 
| Reserves 

| 

| 

| 

| 

| 


Deposits and other Accounts 


London Office: 


R. MIZUKOSHI, Esgq., 


Pyongyang, 


Loxpon Crry & Mipianp Bank, Lp. | 


Head Office: 





THE ECONOMIST. 


DIRECTORS: 
- 


BRANCHES: 
Wonsan, Taiku, 


Masan, Shinwiju, Hoilyong. 


MANCHURIA— Antung, Mukden, Dairen, Changchun, 
Szu-Ping-Chieh, Kai- Yuan. 


LONDON BANKERS : 


Bank or Tarwan, Lp. 








ESTABLISHED IN PETROGRAD AND LONDON 








Fusan, Chinnampo, 


ee 





(May 20, 1916. 


Yen 10,000,000 














Kunsan, 


kK. SHODA, Esa., M.H.P. 
MISHIMA, Esa., Y. KIMURA, Esa. 


Head Office: SEOUL, CHOSEN. 


Mokpo, 


Ranam, 


JAPAN—Tokyo, Osaka. 


IN 1871. 


PETROGRAD. 


YoKoHAMA Svecie Bank, Lyrp. 


Every description of General Banking and Exchange Business transacted, 


RUSSIAN BANK FOR FOREIGN TRADE 





Rbls. 60,000,000 
21,969,598 
474,642,161 


61/2 GRACECHURCH STREET, E.C. 





OFFICES AT PARIS AND GENOA. 
BRANCHES THROUGHOUT RUSSIA AND SIBERIA. 





Bank, Limited. 


(ESTABLISHED 1862.) 
Subscribed Capital, 125,000 Shares of 


£0-each .. £2,500,000 
Paid-up Capital «+ £1,250,000 
Reserve Fund £1,400,000 


Head Office: 7 Tokenhouse Yard, London, E.C. 

| —_—— 
DrIrEcTorRs. 
{ John Beaton, Esq. (Chairman). 
|| _William Douro Hoare, Esq. (Deputy Chairman). 
Edward Anthony Benn, Esq. (Managing Director). 
| Max Julius Bonn, Esq. 
Leonard D. Cunliffe, Esq. 

1 | Maurice George Carr Glyn, Esq. 
1} Charles Seymour Grenfell, Esq. 
| | Charles Evelyn Johnston, Esq. 


ManaGeEr: T. J. Finnie. 
A. Wa 
INSPECTOR OF BRANCHES: 


Saunders, 
H. L. Richardson, 
Cuier Accountant: T. H. Hughes. 


' 
| SECRETARY: 
' 


BANKERS, 
| Bank of England; Messrs Glyn, Mills, Currie & Co. 
BRANCHES. 

Brazit—Rio de Janeiro, Mandos, Paré, Cearé, 
Pernambuco, Bahia, Santos, Sao Paulo, Curityba, 
Rio Grande do Sul, Porto Alegre. 

River PLate— Montevideo, Buenos Ayres, Rosario. 

Unitep States—New York (Agency). 

Francre—Paris, 5 Rue Scribe. 

PortvuGat— Lisbon, Oporto. 


Agents or Correspondents in all the principal 
Cities of Brazit, Unvevay, ARGENTINA, the UNITED 
StaTes, and Evrore. Drafts, Letters of Credit, and 


| 
| 
| 
| 


Letters of Credit issued for the use of travellers in 
Brazil, the River Plate and Europe, and every 
description of Banking business undertaken. 


— 


Cable Transfers issued on Branches and Agents. | 
Bills of Exchange negotiated or sent for collection. | 


\London and Brazilian) CHARTERED BANK OF INDIA, 


AUSTRALIA AND CHINA. 


38 BISHOPSGATE, LONDON. 


Incorporated by Royal Charter. 


CAPITAL . 
RESERVE FUND 


Court of 
Sir MONTAGU CORNISH TURNER (Chairman). 
Sir HENRY STEWART CUNNINGHAM, K.C.LE. 
THOMAS CUTHBERTSON, Esq. 
Sir ALFRED DENT, eee p 
T. H. W EHEAD, } 
T. FRASER, i Managers, 





Directors. 


£1,200,000 
£1,800,000 


7 , ‘UU ‘ Tal N 1 
WILLIAM HENRY NEVILLE GOSCHE} ' 
Rt. Hon. Lord GEORGE HAMILTON, Nest 
WM. FOOT MITCHELL, Esq. _ ; 

LEWIS ALEXANDER WALLACE, Esq. 


Sub-Manager :—W. E. PRESTON. 
Agencies and Branches. 


AMRITSAR FOOCHOW KUALA LUMPUR 

BANGKOK HAIPHONG MADRAS 

BATAVIA HANKOW MALACCA 

BOMBAY HONG KONG MANILA 

CALCUTTA ILOILO MEDAN 

CANTON IPOH NEW YORK 

CEBU KARACHI PEKING 

COLOMBO KLANG PENANG 

DELHI KOBE PUKET 
Bankers. 


THE BANK OF ENGLAND; 


The Corporation grant drafts payable at the above Agencies and Branches, buy and collect 
change, issue Letters of Credit, and transact general banking business connected w 
of money are received for fixed periods on terms which may be ascertained on app 


able half-yearly, 50th June and 3lst December. 


| 


THE LONDON CITY AND MIDLAND BANK, 
LONDON COUNTY AND WESTMINSTER BANK, LIMITED; THE NATIONAL 
BANK OF ENGLAND, LIMITED; THE NATIONAL BANK OF SCOTLAND, 


On Current Accounts interest is & 
per annum on the minimum monthly balances, provided they de not fall below £200. 


— 


ith the East. 
lication ; inter 
llowed at 


RANGOON 
SAIGON 
SEREMBAN 
SHANGHAI 
SINGAPORE 
SOURABAYA 


THE BANK OF CHOSEN,| 


CAPITAL (paid up) 


TAIPING (F.M.8) | 


TIENTSIN 
YOKOHAMA 


MITED; 
Ll PROVINCIAL 


LIMITED. 
ills of Bx- 
Bills is 


per cent. 


| 


| 


THE 


| 
} 
j 
| 
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PREDRIKSSTAD PRIVATBANK, 
- PREDRIKSSTAD (Norway). 


‘Capital, Kr. 3,000,000 


| Fully paid. 
1} 
aI 


‘Funds, Kr. 1,600,000 


| 


General Banking Business. 


} Collections carefully effected at 
|| all points of Norway and promptly 
illremitted for. Lowest Commission 
| charged. 


| Telegraphic Address: ** PRIVATBANK.” 
| | 
|The London and River 
| Plate Bank (Limited). 


Established 1862, 


i} Authorised Capital ................ £4,000,000 
Pb GRRE cccccccsccccccvccoes £1,800,000 
IS I x hk si dade ce kedicececes £2,000,000 


BRANCHES. 

ARGENTINE. Buenos Aires, Rosario, Mendoza, 

Concordia, Bahia Blanca, Cérdoba, 
} Tucuméan, Parana. 
i] Barracas (Buenos Aires). 
| Once (Buenos Aires). 
Boca (Buenos Aires). 
Calle Santa Fé (Buenos Aires). 

Calle B de Irigoyen (Buenos 

Aires). 
' 
' 





Montevideo, Montevideo Agency 
(Calle Rio Negro), Paysandu 
(Agency), Salto (Agency). 

Rio de Janeiro, 8&0 Paulo, Santos, 
Pernambuco, Para, Bahia, 


Victoria, Curityba, Mandos 
(Agency). 

| CHILE Valparaiso. 

|| FRANCE, Paris (16 Rue Halévy). 

i Agency in New York and Agents throughout 

1] the World. 


Letters of Credit, Drafts, and Cable Transfers 
issned. 


Bille negotiated, advanced upon or sent for col- 
lection.—7 Princes street, B.C. 


j 

| 

| THE QUEENSLAND NATIONAL BANK 

\ INCORPORATED IN QUEENSLAND. LTD. 

|| Bankers to the Queensland Government under 

agreement extending to 30th June, 1921. 

|| Authorised Capital - - = £2,000 000 
Subscribed Capital - - - £800,000 
Paic-up Capital - - : - £480 000 

Reserve Fund - - - - £200,000 

interminable Inscribed DepositStock £3, 091,669 

Under Government Audit. 
Lonpon DiREcTors: 
REGINALD HOPE SPENS, Esq., Chairman. 
DAVID WATERS MACDONALD. 
Branches in Sydney, Melbourne, and throughout 


the State of Queensland. 
Letters of Credit, Drafts,and Telegraphic Trans- 


fers granted. Bills purchased or forwarded for 
collection. Deposits received for fixed periods upon 
term- which may be ascertained on application. 
Heap Orrice—BRISBANE. 
Lonpon Orrice—8 Prince's street, E.C. 


BANKING SUPPLEMENT. 








mien i a ae ee 
Half Page 710 0 
Third Page .. a a es 500 
Quarter Page as a ‘a 315 0 
FACING MATTER. 
One Page ; a a wi é“ £1515 0 
Half Page .. esi gh ee oe 8 8 0 
Third Page .. ie i“ - ae 510 0 
Quarter Page = bi ne o- 440 





OFrFices: 


Scale of Charges for Advertising. 
HOUSE, ARUNDEL ST., STRAND. 


Banking oO 
| “ort 999 


THE 
CHEMICAL NATIONAL BANK 


NEW YORK 


ESTABLISHED 1824 


Capital and Surplus, $10,000,000 


Transacts a General Banking Business 


te } 
Preside nt 


H. K. Twitchell, Vice-President Francis Halpin, Cas 


James L. Parson, Asst. Cashier Edward H. Smith, 
I. B. Hopper, Asst. Cashier 


DIRECTORS 
Frederi W. Stevens 
W. Emlen Roosevelt Chastes: Chaney | 
Augustus D. Juilliard Arthur Iselin 
Robert Walton Goelet Joseph B 


Martindale 
William H. Porter Herbert K. Twitchell 


BANK OF LIVERPOOL Limited. 


Established 1831. 


| 
} 
} 


| Subscribed Capital, £13,871,120.  Paid-up Capital, 21,733,890. | 


Reserve Fund, £900,000. 


DIRECTORS. 
GENERAL BOARD. | 
Frepk. W. Cuance, Esrq., D.L., Chairman. 

Onarves Boots, Esq., and W. Peart Rosinson, Esq., Deputy-Chairmen. } 
OswaLp Dosey, Esq. W. H. Hustier, Esq Jonn Rankin, Esq 
ARTHUR EARLe, Esq. A. T. NerLson, Esq. Lt.-Cox. J. 
Sir Wa. B. Forwoop, D.L. 3ENJ. NOBLE, Esq 
Wa. R. GLazeBrook, Esq. A. ALLAN Paton, Esq. j 
James E. Hacoas, Esq. 


P. Reynoips, D.L. 
Sir Heienvs R. Roperrson. 
J. ArTHUR SuinGspy, Esq. 


EpwarRpD Pav., Esq. Isaac H. Storey, Esq. 


Sir WittuaM H. Tate, Bart., D.L. 


NORTH EASTERN LOCAL BOARD, | 

Chairman—BENJN. NOBLE, Esq. 1 
Sir Jonn 8. Barwick, Bart. JoHN H. B. Nosie, Esq. Joun E. Rocerson,Esq., D.L. 
W. H. Hustier, Esq. FRANCIS PrRiESTMAN, Esq Sir Wa. H. Stepuenson, D.L 


General Manager—Jamuzs H. Simpson. Deputy General Manager—J.J.Riucuie. Assistant || 
General Manager—J. C. M. Jacons, 
District General Managers. 
Northern District—F. W. CREWDSON. N. rth Eastern District—Bropricx Dae. 
Superintendent of Branches.—T. Fisner CaLpwe tt. 
Sub-Manager (Head Office)—T. A. Trorrer. 


London Agents—G yn, Mitts, Curniz & Co.; Barctay & Company, Ltd.; Wittiams Deacon's Bawx, 
Ltd.; Courts & Co.; and Union oF LONDON aND Situs Bank, Ltd. 


Every description of Banking, Trustee and Foreign Exchange business transacted. 
May, 1916. 


NATIONAL DISCOUNT COMPANY, LTD.) 


35 CORNHILL, LONDON, E.C. | 
ESTABLISHED 1856. } 
Tevernones { Nos. 1484 Avenue (2 lines) 


11948 CenTRAL. 
Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £505,000. || 
DIRECTORS. 


Epucunp Tasopors Doxat, Esq., Chairman. 
S1G1IsMUND FERDINAND MENDL, Esq., Deputy-Chairman, 





| 
| 
| 
| 
| 
| 
| 





TeieoraPuic Appress: “ Natrvis, Stock, Lonpox.” 


Lawrence E. Cuatmers, Esq. 


Freperick WILLIAM GREEN, Esq. THe Hon. Sipney Peer. 


| 
| 
Tue Rr. Hon. F. Leverton Harris, M.P. 


Cuartes Davip Seiieman, Esq. 
Manager :—Puitip Harnotp Wane. 
Sub-Manager :—FRrancis GoLpsm!TH. 
Secretary :-—( 'HaR' ES Henry Govues. 
; Josrrn Gurney Fow.er, Esq. (Messrs Price, Waterhouse & Co.). 
Auditors { Francis WiLLuaM Pixiey, Esq. (Messrs Jackson, Pixley, Browning, Husey & Co.), 
Bankers :— Bank OF ENGLAND. Usion oF Lonpus & SMITHS HANK, LIMITED. 


Approved Mercantile Bills Discounted. 


Money received on Deposit at Call and Short Notice, and Interest allowed at the Current Market i] 
Rates; and for longer periods upon specially agreed terms. 


Loans granted upon Negotiable Securities. | 


Investments and Sales of all descriptions of British and Foreign Securities effected. All com- 
munications upon this subject to be addressed to the Manager. 


| 
Water James Heriot, Esq. | 
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The Bank of Taiwan, 


(Registered in Japan, 1899.) 


LTD. 


Head Office : TAIPEH, FORMOSA. 


TOKYO OFFICE” - - : . 
LONDON OFFICE - - ‘ * 


Yeirakucho, Kohjimachi-Ku, Tokyo. 
58 Old Broad Street, London, E.C. 





Abstract from —— Statement of Dec. 31st, 1915. 


LIABILITIES. 
Capital Subscribed ... ¥.20,000,000" 
Reserve Funds... 4,150,000 
Note Circulation oa 17,611,315” 
Deposits, Current Account, &c. 74,246,737 
Bills, oy RB &c. 56,672,196 
Brought Forward 250,509 
Net Profit for Past Half-Year 1,195,262" 
(including Premiums of Y.333,443 on new 
issue of Shares). 

¥.174, 126,020" 





ASSETS. 

Cash in Hand and at Bankers... Y.12,559,343” 
Bullion and Foreign Money 2,462,519"" 
Loans to Government ... 6,148,467” 
Bills, Loans, Advances 134,930,348" 
Investment in Public Securities 8,332,013" 
Capital Uncalled 7,500,000” 
Premises, Properties, Etc. 2,193,329" 
Y, 114, 126, 00" 





BRANCHES & AGENCIES: 


Amoy Hong-Kong 
Batavia Lloilo 
Bombay Jolo 
Calcutta Kagi 
Canton Keelung 
Cheribon Kiukiang 
Dairen Kobe 
Durban London 
Foochow Macassar 
Hankow Manila 


Moji Soerabaya 
Nagasaki Swatow 
Newchwang Taichu 

New York Tainan 
Osaka 'Takow 
Petrograd ‘T'amsui 
Samarang Tokyo 

San Francisco Vladivostock 
Shanghai Yokohama 
Singapore Zamboanga 


Etc. 
London Bankers: 
CAPITAL & COUNTIES BANK, LIMITED. 


LONDON & SOUTH WESTERN 


BANK, LIMITED. 


PARR’S BANK, LIMITED. 





The Bank is incorporated by special charter of the Imperial 
Japanese Government, and is authorised to issue its own notes in 


Formosa, being under the special supervision of the Government. 


The Bank transacts General Banking and Foreign Exchange 
Business, undertakes Trust Business and acts as Business Agents 


for silnies Banks. 


Special facilities are available for Exchange Business on Japan, 


Formosa, China, the Straits Settlements, and Java. 


~~ ee 
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Orders for the publication in these columns of the reports | 
Company Meetings should be addressed to the Reporting | , 
+ of the Economist, 3 Arundel street, Strand,|— 


or 


sacerrT 
Yanage 


Loncon, ie! Ue 
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COMPANY MEETINGS, &c. 


<r 


THE BRITISH DOMINIONS GENERAL INSURANCE 
COMPANY, LIMITED. 


MARINE INSURANCE AND THE WAR. 


enera! meeting of the shareholders in the Britis 
inions General Insurance Company, Limited, was held, on 
i-th instant, at the Cannon street Hotel, London, Mr |! 
1, M.P. (the chairman), presiding 
fhe secretary (Mr John Gardiner, A.C.A.) having read the 


ening the meeting and the report of the auditors, 


The | n Lid: You have all had ples of the report 


} 
t | t I isure lat W take them as read 
Ladies and gentlemen,—It is with great pleasure 


et you to present the accounts for the year 1915, and 


” able to record that once more we have had a very 
erous veat Turning to the accounts you will observe that 
ine revenue account now exceeds one million sterling 


ct figure being 1,020,354, aS against £404,109 in 1914. 





rease is caused by the large amount of premium paid to 
war risks. The increase is quite abnormal, and when 
“ terminated it 1s to be expected that this amount will 
Ww much less premium income. There is no great achieve 
btaining a large premium income, it is t isy t 
t not so easy if 1t is made up of fitable business | 
| 
LAIMS. 
feature W 1 Wwe k at the other side of the 
1 see that t s paid during the ye 1915 for |} 
1 1s irs to 4 444,246, as against 
< 1914 nd that the total balance availablk ifter 
’ 747,942, agaimst 4 355,235 in 1914 As | 
y referring to the balance-sheet, your directors | 
‘ with the bal e by adding £50,000 to th pecial 
f 11 ne < ‘ nd / 33,000 to invest- | 
e fund, 1 ing t £,75,000 taking the latter | 
l nt u ts now stand at less than the 
rket price on December 31st last. It is a very satisfactory | 
financial ition to be in, considering the large amount of our | 
nts, and there should be a fair prospect of appreciation | 
vears: over and above this, we have written off 
5,672 n realisation of investments. This was caused by 


ing the opportunity offered of converting all 


nsols into War Loan. Whilst on this subject, I am proud to 
m our shareholders that we, during the year 
é \ pplied r over £480,0 f War Loans and | 
a I venture to say that in proportion our size | 
\ le urces, that puts us relatively and m- 
n a higher sition, from the national standpoint, | 
rit ny in the Cit Now, turning 
1 general revenue account, the premium e is 
7 zains 6,032 in 1914, roughly an increase of 
7 t ca l vard as é ter making | 
ull clain timated but not paid is £135 578, | 
87.306 in 1914, 1n round figures / 4! re. Here 
: d d sound | 1 up total premiur 
1 f 1 £610,142 to £1,2¢5,67¢ ind our 
1 £872,111 to £1,412,6078; all our assets are d, and 
1 detail in the ints submitted t ur 
' we wad debt 
INCREASED DIVIDEND. j 
i t vear that the mpany 1 1 1 that 
n by which the dividends are more than vided 
+, << ved fr ivestment ind this enables 
to add to the reserve funds each successful year 
licted that the additional interest coming in would 
tically enable your board to recommend increased divi- 
i It is with very great pleasure your directors recom- 
that a dividend should be paid for the last half of 1915 
rata, which together with the interim dividend paid will 
er cent. for the year, free of all income-tax. This is 
nt to 114 per cent. without deducting income- 
in conclusion, as I will leave my colleague Mr 


M. Mountain, who will second the motion, to speak from the 


Xpert standpoint, that your directors feel in recommending 


y 
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underwriters as a body exists, but as they mostly operate with 
other people’s money, it is a question of whether the most ardent 
patriot, however eager he may be to help his country in his 
limited capacity, can feel justified in risking money entrusted 
to his care on these lines. It is to be hoped that this tribunal 
will speedily come to some decision, because undoubtedly the 
trade of the country is being handicapped at present whilst this 
point is unsettled. 
INCREASED COST OF REPAIRS. 

The next important item is the insurance of hull against 
ordinary marine perils. I referred last year to the increased 
cost of repairs brought about by the war. It is universally known 
how the cost of labour and materials has risen, also the increased 
cost of docking, &c. This burden has to be borne by under- 
writers. In consequence of the present state of affairs, ship- 
owners have received phenomenal freights. They should recog- 
nise as a body that a small proportion of these extra freights 
must be paid away in increased insurance premiums. It is 
obviously quite impossible that underwriters could pay all these 
admittedly increased costs of repairs, which mostly fall on 
their shoulders, if they only receive the pre-war standard of 
premiums. Whilst underwriters have not insisted on any in- 
crease in premium, they have made such regulations that an 
owner who wishes to properly protect his property to-day must 
largely increase the amount insured, which operates to a certain 
extent in the favour of underwriters. The great difficulty, 
however, in which underwriters find themselves is that owing 
to the scarcity of tonnage and the great demand for same, 
vessels damaged are not being repaired, but are being patched 
up until the pressure subsides, and in consequence the claims 
are not presented or paid by underwriters, but will all come 
forward at some future date. The figures on hull insurance 
from an underwriting point of view are therefore quite falla- 
cious, and require much heavier reserves than in normal years. 
With cargo insurance the chief feature has been abnormal fires, 
causing heavy losses principally from American ports. Un- 
doubtedly many of these fires are of an incendiary nature, 
several cunningly planned devices for causing fire having been 
discovered when discharging cargoes, some of which have failed 
to operate. The removal of lights, and also the great dearth of 
salvage vessels, many of which are now otherwise employed, 
have caused extra losses. By degrees, however, no doubt the 
market will adjust itself to these new features. 


———— 





DEVELOPMENT OF THE FIRE PUSINESS. 

Turning to the fire and general revenue account, you will 
have observed that the premium income has increased by some- 
thing like £70,000, and now amounts to the substantial figure 
of £276,000. By far the largest proportion of this premium 
income is on account of fire business, which department, I am 
glad to say, is developing on sound lines. We have included ir 
the figures of the fire department the premiums received on 
account of aircraft business, and I think it well to mention t 
you that whilst this was an unknown quantity, we had our own 
idea as to how it could be made to pay. The business was con- 
ducted with great care, and our risk was spread to such an 
extent that a calamity in any one town was a far-off contin- 
gency. As you are probably aware, we have not written this 
business on our own account since July last, since when we 
have been acting as agents for the Government. Included in 
the fire premium figures, therefore, are only the premiums re- 
ceived in the first seven months of the year, and the great 


majority of risks have run off with very good results. I have 
mentioned this matter of aircraft insurance, as I am aware 
that very exaggerated reports have been spread regarding the 


premiums taken on this business. 
after deducting reinsurances, 
figure, not 


Our ptemiums, however, 
are not by any means a large 
exceeding £40,000, and the conclusions we came to, 
after most careful consideration, have proved correct. Steady, but 
good progress has been made in the fire department for the 
past year, and whilst the combined experience of offices in 
home business was not a very profitable one generally, and a 
large number of other offices have made most of their profits 
on foreign business, I am happy to say that this company 
escaped most of the serious home losses, and our loss ratio 
under this heading was exceedingly satisfactory. It may interest 
you to know that our largest loss at any one fire did not exceed 
£4,000. 
tions, the greatest care is being exercised in the selection of 
business; the office is not out for rate-cutting and indiscrimi- 
nate acceptances. 


Whilst we are rapidly developing our home connec- 


THE ‘‘ ALY-IN ”’ POLICY. 


The introduction of the “all-in ”’ 
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. policy at the end of the year 
is an innovation, the results of which will be apparent in the | materialise in the year under review. All the colonial connec: 
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coming year. The policy is undoubtedly the most con ordhes 
sive, liberal, and up-to-date document ever offered to th ie | 
and has been very well received, and if the remain ng a, 
produce the same average as the months that havs gone "ae 
shall have every reason to be satisfied with our ‘ 
Dealing with motor insurance, although, owing to the wa 
large number of private cars have been laid up, it ; ‘ofa 


t is satj 


enterpri 


Ise 


; Sfactory | 
to note that there has been a steady increase in the pr, ; 
\ p! 


income of this department, and despite the additional 
caused by lighting restrictions and the influx of inexperienced 
drivers, the results have been most satisfactory. With regara 
to employers’ liability and workmen’s compensation. ites 
bound by no tariff, and quote for each case presented to us on jt 
own merits. Our business has progressed, and has been a fit. 
able. The same statement applies to licence and indemair: 
insurances. In fact, | am pleased to be able to inform our share. 
holders that every department which we now possess has shown 
a profit from its inception to date. Whilst all vears cannot be 
equally favourable, I think we may look forward with grea: 
confidence to the future. I have great pleasure in seco: ling th 
proposal that the report and accountsybe adopted. 

Mr Mackenzie proposed and Mr Wigley seconded that 
dividends on the preference shares paid on January 1, 1916, 
confirmed. 

Mr Cullick proposed and Mr Marshall seconded that a divi 
dend at the rate of 10 per cent., free of income-tax, for the 
year ended December 31, 1915, be paid on the ordinary shares 
on the amount for the time being paid up thereon, due allow- 
ance being made in respect of the interim dividend 
July 1, 1916. 

Mr Charles Williams proposed and Mr Frank Rogerson 
seconded that Mr P. H. Marshall be re-elected a member of the 
board. 

Mr J. Lyon proposed and Mr Marriott seconded that Messrs 
W. Arthur Addinsall and Co. be re-elected auditors 

A vote of thanks to the board and the directors terminated th 
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LIVERPOOL AND LONDON AND GLOBE INSURANCE 
COMPANY, LIMITED. 


TOTAL INCOME OF £5.704,000. 

The eightieth annual general meeting of the shareholders in| 
the Liverpool and Company, 
Limited, was held, on the 17th instant, at Liverpool, Mr Evelyn | 
S. Parker (the chairman) presiding. 


London and Globe Insuranc 


The Chairman, in proposing the adoption of the directors’ re- 
port and the accounts for the year 1915, expressed regret for 
the loss the company had sustained through the death of the; 
Hon. Sidney Carr Glyn, a member of the London board, who 
had been a director since 1876, and who rendered excellent ser- 
vice to the company during the 40 vears he had served. Tw 
years ago, the chairman continued, he referred to the fact that | 
for the first time in the history of the company the total incom 
had exceeded £5,000,000. During 1915 they had to work under | 
war conditions, with all its disturbing influences, and it was | 
no small tribute to the expansive powers of the company that | 
they were now well on the way to the sixth million, inasmuch | 
as the total income for last year reached the sum of /5,704,00 
Towards this total every section of the business had sub-| 
stantially contributed, and the underwriting surplus of £546,237 | 
must be considered eminently satisfactory. 

FIRE DEPARTMENT. 

In the fire department, compared with 1914, th 
had increased from £3,098,721 to £3,207,408. The losses, on the I 
other hand, had decreased from £1,888,743 to £1,766,046, thus 
showing a welcome reduction in the ratio from 60.95 per cent. | 


premiums | 


to 55.06 per cent. Expenses of management and commissions | 


showed a decrease of £20,000, but, unfortunately, the amount | 
paid in State taxes had increased by £10,000, The ratio of | 
expenses to premiums had, however, diminished from 30.55 Pe 
cent. to 35.30 per cent., which was satisfactory. The under- 


writing surplus on this account was £309,232, compared with 


£08,018 in 1914. After increasing the funds left in this account 
by £43,500, they were able, with the addition of interest, to 
transfer £353,806 to the credit of profit and loss account. 
While results from the United States showed a very distinct 
improvement on last year, they did not quite reach the average 
standard. The company had done particularly well in the 
Eastern and Pacific Coast sections, but in the south, for the 
second year in succession, they had been disappointed, and the 
hitherto unfailing profits in the Western States did not 
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however, had experienced a very successful year. As 
against the general good experience abroad, business at home 
had not yielded its usual uniformly good results, consequent 
upon the considerable increase in number and importance of 
fires. This was the natural corollary of the high pressure under 
which manufacturing plants had been working in this country, 
for it was almost an axiom in fire insurance experience that 
when there was most industrial activity the loss ratio was 


tions, 


highest 
LIFE DEPARTMENT. 


In the life department the company had done well. The 

t sum assured on new business amounted to £559,036, an 
increase of £21,000 over the previous year. That they should 
increase their business at all during such exceptional times as 
the present showed that the real merit of the company’s life 
policies was becoming more and more appreciated, for they in- 
cluded very few war risks in this total, and the expansion was 
ntirely in the ordinary lines of life assurance. The net claims 
paid and outstanding for the year (including bonuses) amounted 
to £356,859, the death claims being somewhat above the usual 
verage, accounted for partly by war claims amounting to 
£37,348, and partly by a somewhat heavier mortality among, 
the older lives assured. The life funds had been increased 
from £4,048,244 to £4,070,422, and the annuity fund had shrunk 
from {gos,162 to £817,764. 


MARINE AND ACCIDENT DEPARTMENTS. 


In the marine department premiums had increased by £241,000, 
and now amounted to £578,007. The volume of business showed 
considerable expansion, owing to increased values of hulls and 

| cargoes, and owing to war risks and improved rates, and the 
company had secured its full share in the same. The claims, 
both paid and outstanding, at the close of the year amounted 
to £437,037, and the underwriting surplus, without the addition 
A large proportion of war risks had 
run off and had been “ earned,” so that, strictly speaking, the 
company required but a small reserve for unexpired risks. Not- 
withstanding this, the directors had thought it preferable to 
ontinue their usual policy of making a provision of 40 per cent. 
of the entire premium income of the year as a reserve for 
unexpired risks, and the reserve in the marine account 
therefore, been increased from £134,806 to £231,202. To 
credit of profit and loss account £22,471 had been trans- 
marine funds had now increased from £391,046 


est. Was / 102,600. 


In the accident department they could also claim to have had 
Combining the three accounts under this heading, 
the premiums showed an increase of £41,671, and now amounted 
Claims showed a reduction of £7,136, being 
47-86 per cent., as against so.28 per cent. in 1914, and the 
expense ratio had declined from 41.35 per cent. to 40.56 per 
cent. The account showed an underwriting surplus of £134,394, 
| being 11.s8 per cent. of the premiums, as compared with 
13,042 (8.37 per cent.) in the previous year. 


good year. 


to #1,160,415. 


SUMMARY OF THE YEAR’S OPERATIONS. 


Summarising the operations for the year, the Chairman 
pointed out that from underwriting accounts there had been 
transferred to profit and loss account the net sum of £539,424, 
a record for the company, and the funds in these departments 
| had at the same time been increased by £156,000. Referring 
next to depreciation in investments, the Chairman stated that 
the large amount transferred to profit and loss account had 
| been, after payment of dividend, chiefly utilised in writing 


wn investments, the sum of £286,967 being taken for this | 


rpose. The very thorough action taken would, he was sure, 
eet with approval. In profit and loss account there was a 


‘lance of £1,000,971, after making the transfers to which he 


id alluded, and carrying forward the usual amount of £15,000 | 
The dividend proposed was at the | 


aff pension fund. 

figure as last year—namely, 12s per share, less tax, mak- 

ng, with the interim dividend paid in November last, a total 
iyment for the year of 24s per share, less tax. In conclusion, 


Chairman expressed his appreciation of the services of the | 


tafi in what had been a very trying year. Every available 


an for the service of the nation had been spared, and the | 
esult had been a great increase in the work and responsibility | 
The response throughout had been | 


those who remained. 
| most loyal, and those who could not fight for their country 


had done their full share in helping to do the work of those | 


who had joined the colours. 


SOUND CONDITION OF THE COMPANY. 


With reference to the present year, he was sure the share- | 


holders w ould not expect him to give anv forecast; all he could 
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Say was that up to date the results were practically on th 
same level as last year, and that the affairs of the 
had never been in a sounder condition. 
Mr R. Q. Wilson (deputy-chairman) seconded the moti 
The Chairman, in reply to a shareh 
directors had made allowance for a considerable 
the minimum prices in making their calculations for d 
tion. 


company 


Li. 


13 ; : 
1ader Said thn 


The resolution was adopted unanimously, and the ret 
lirectors and auditors were re-elected. 

Mr E. L. Billson observed that they all knew from their own 
experience how extremely difficult it had been to carry on busi- 
ness during the past year, and therefore the thanks of the 
shareholders were specially due to the directors and officers 
of the company for the good work they had done. 

Mr John Rogers seconded the vote, 
accorded. 


which was heartily 

The Chairman, in reply, remarked that, while it would be 
invidious to differentiate in any way between the different de- 
partments and branches of the business, he must say that in 
the trying year through which they had passed perhaps the 
most trying time had been experienced in connection with their 
marine department, the staff of which had tackled the business 
admirably. 

A vote of thanks to the chairman terminated the proceedings 


NORWICH UNION LIFE INSURANCE SOCIETY. 
GRATIFYING RESULTS 


Norwich Union Life Insurance Society was held, on the 17th 
inst., at the head offices, Norwich, Mr Haynes S. 
(the president) presiding 


The 1o8th annual general meeting of the members of the 


Pah y 
Robins tl 


The Chairman, in moving the adoption of the report, said 


Let me first deal with the new business figures of the vear— 
a full year of war stress and all that that implies. We wrote 
a total business retained at our own risk ot Z# 3,404,510, ina idi- 


tion to / ‘ of what is known as capital redemption busi- 


ness. That figure of £3,404,510 is much in excess of that of 
any other home life office not transacting industrial 

and the great bulk of it—/2,232,314—was effected 

United Kingdom. The total is just on three-quarter: 

of 1914, and our home business is exactly 80 per cent 
pre-war record of 1913 I want you to realise the conditic 
under which this great volume of insurance was accumulate 
Life business in these days is assuredly not “‘ handed over 
counter ”’ 
tact by an army of managers, field workers, and 


it has to be sought for with ceaseless energy 


ing to our existing commitments at the outbreak of war, 

not seek for business on the lives of those gallant youn 

who are serving, or preparing to serve, their country in 
field, and at the same time our army of valued workers was 

a totally different footing of strength from that of previous ' 
through the absence on service of the many whom we managed 


to release in the early days of the war, and also through 


steady departure in the course of the year of others 

of those enrolled under Lord Derby’s scheme. Every 
member of our staff, outdoor and indoor, who had not 
joined the fighting force was encouraged to enrol under 
scheme, suitable arrangements being made for maintenance 
income, and to the credit of all concerned I have the satisfacti 
of telling you that all, both at head office and at the 
enrolled, with the exception of, I think, five, who, 
special domestic or personal reasons, did 

of medical examination. Under these conditions, 
felt it right to discontinue business altogether 


our smaller branch offices 
FURTHER REDUCTION IN EXPENSES 


If the volume of business was satisfactory, the e« 


which it was secured was at least equally noteworthy 





are aware, it is not a fair test of relative e 
gance, in the case of an office like ours, transacting a lar 
business, to work out simply the ratio of total cost to tota! 


onomy or extrav 


miums, new and renewal. Taking, for instance, our figu 
1g10, the corresponding year of our last quinquennium, I 
ur ratio of total cost to total premiums was 16.24 per 

l vel ratio somewhat above the average ol all offices, 

| and the reverse, but severely moderate 


the new premiums of the vear represente 
In 1913 our level expense ratio was 


| 
| 
' 
| 


total. 
| year I had the satisfaction of mentioning 
| 13.80 per cent., and now I am able 
to the fact that it works out for 191§ at 
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standing the relatively large new business still involved. A fall 
of nearly 3 per cent. in two years of war is certainly excellent, 
especially when you keep in mind that fixed charges of manage- 
ment must necessarily remain much on their old footing, and 
also that we continue to maintain the incomes of members of 
staff serving King and country. I refer to these figures not 
by way of suggesting that we are working more economically 
than in pre-war days, but just to prove to you by one further 
illustration that economy has always been an important plank 
of our platform. 


INCREASED FUNDS. 


As regards the growth of our funds—a feature of special note 
at a time when ability to supply fresh capital to the country on 
remunerative terms for the purposes of the war is of such 
importance—you will see that there was an increase of £784,564 
in the year. In that connection, I should, in passing, like to 
say that no one need feel he is falling short of his patriotic 
duty in protecting the interests of dependents, and in providing 
for his own old age, by insuring with the Norwich Union at 
such a time instead of investing all savings direct in war loans— 
the Norwich Union is, in fact, merely the conduit pipe between 
the individual and the Treasury. As regards our mortality ex- 
perience, the total claims for the year, including bonuses, 
amounted to £598,531, of which £146,475 had to do with the 
war. These figures, though naturally less favourable than 
usual with us in pre-war days, were well within expectation, 
even including war claims, and, excluding these, represented 
barely 7o per cent. of the mortality table standard. Taking a 
broad view of our anxious year’s work, and not attempting by 
any means to make too light of the bearing of the war on the 
finance of life insurance in general throughout the world, or of 
the Norwich Union in particular, you will agree, I think, that 
we have every reason to feel satisfied with the results of the 
memorable year 1915. 

Major F. A. Cubitt seconded the motion, which was carried 


unanimously, and the usual formal business terminated the 
proceedings. 


CONSOLIDATED MALAY RUBBER ESTATES, LIMITED. 
DIVIDEND DISTRIBUTION OF 75 PER CENT. 


The tenth annual general meeting of the shareholders in the 
Consolidated Malay Rubber Estate, Limited, was held, on the 
17th instant, in the Council Room of the Rubber Growers’ Asso- 
ciation, 38 Eastcheap, London, Mr J. L. Loudoun-Shand (the 
chairman) presiding. 

A representative of the secretaries (Messrs Shand, Haldane 
and Co.) having read the notice convening the meeting and the 
report of the auditors, 

The Chairman, in the course of his speech, said: I hope that 
you will consider the report, upon the whole, as satisfactory. 
The balance-sheet shows you that the purchase and development 
of the estates and the expenditure on equipment, buildings, 
and machinery makes our property stand in our books at present 
at £122,259, while, on the other side, we have £70,000 of issued 
capital and £46,100 premium on shares, showing a deficit of 
about £6,000. We propose this year writing £8,000 off develop- 
ment account, which will adjust the balance, and leave us with 
a clear reserve of £12,000, which we have invested in the War 
Loan. We have fully carried out the programme we set out 
when we raised our new capital in 1911—namiely, that of making 
our planted area 3,000 acres, while our issued capital stands at 
£70,000, bringing the present cost of our rubber to about £23 
per acre. We have now got to the end of our capital, so any 
funds for further extensions will have to be provided out of 
revenue. In the present state of uncertainty, and with the 
difficulties as to management, we do not propose undertaking 
any extensions immediately, but when circumstances again 


become normal, we propose continuing our former system, and 
opening small clearings annually. 


INCREASED CROP AND REDUCED COST OF PRODUCTION. 


The crop secured last year was 730,453 Ibs, against 584,050 
Ibs in the previous year. Our cost of production has come down 
from 11.93d to 9.82d, but with the inoreasing price of all rubber 
requisites and the many extra expenses involved at present, I do 
not expect to see any material reduction in the cost of produc- 
tion in the current year. The average price secured was 2s 
10.56d, against 2s 2.3d in the previous year. So far as I have 
seen from the reports of other rubber companies which I have 
had the opportunity of perusing, I think this at present heads 
the list of averages. We are contiually being asked by anxious 
shareholders if we have made forward contracts. I may men- 
tion that none of this crop was sold forward, and we have no 


contracts outstanding ; with the possible shortage of freight a 
other difficulties which might prevent the fulfilment of cop. 
tracts, we do not contemplate entering upon any at present 
The question of making forward contracts is constantly 
persistently put before us, and if we should consider it to e 
interests of shareholders, we may take advantage of the offers 
presented to us, but personally I do not consider that the 
reasons generally assigned for selling forward, namely, that the 
forward position is better than the spot, or that the contract js 
made at the price which will be remunerative to shareholders, 
are in themselves sufficient for selling crop in advance. Selling 
forward at a price which will secure good dividends may be 
looked upon by some as a safe hedge for the protection of share. 
holders, but my experience is that more often than otherwise, at 
the end of the year, the sellers find that they are on the wrong 
side of the hedge. Excess profits for the years 1914 and 1g1; 
need not, we think, cause us anxiety. The health of our 
labourers is steadily improving, and our hospital returns have 
shown a much lower rate of sickness and death than we pre- 
viously had. 


na | 


and 


+} 


ESTIMATED CROP FOR THE CURRENT YEAR. 


The estimate for the current year is 809,000 Ibs, and up to the 
end of April we had secured 229,798 lbs, against 183,929 lbs in 
the corresponding period of last year, so that we may be said 
to have made a good start. If prices remain at about the present 
level, we may look forward to a very satisfactory result, but our 
results depend on prices, and a rise or fall of 1d per lb in the 
price of rubber makes a difference on our earned dividend of 
between 4 and 5 per cent. In conclusion, the Chairman moved 
the adoption of the report and accounts and the payment, on 
the 18th inst., of a final dividend of 584 per cent., less tax, 
making, with the interim dividend of 16% per cent. paid on 
October 15, 1915, 75 per cent. for the year. 

Mr F. M. Porcher, in describing his visit to the property, said 
that what struck him most forcibly were the great strides that 
had been made in improved tapping methods. The estates were 
clean weeded and generally in nice order. On the whole, he was 
of opinion that all the main troubles were over, and that the 
future vields were more likely to increase in proportion than 
go down; also, that the cost of production would be further 
reduced later. 

Mr Carter having congratulated the directors on the 
‘ splendid results’ obtained, the resolution was carried unani- 
mously. 

The formal business was next transacted, and a resolution was 
passed placing £500 at the disposal of the directors for contribu- 
tion to war funds. 

A vote of thanks having been passed to the chairman and 
directors and to the executive staff, the proceedings terminated. 


THE AMMONIA SODA COMPANY, LIMITED. 
SHAREHOLDERS’ QUESTIONS ANSWERED.# 


The annual meeting of the shareholders in the Ammonia 
Soda Company, Limited, of Lostock Gralam, Northwich, was 
held, on the 16th inst., at the Midland Hotel, Manchester, 
Mr John H. Willcox presiding over a large attendance. 
Although the articles of association provide that preference 
shareholders are not entitled to attend the general meetings 0! 
the company, they were permitted to be present (but not to 
vote) as a matter of courtesy. 

The secretary (Mr G. W. Thomas) having read the notice 
convening the meeting and the report of the auditors, 

The Chairman said: Gentlemen.—I presume we may take 
the report and statement of accounts as read? And as that 
report and statement, which you have ali received, states pretty 
fully and concisely the present position of the company, I do 
not propose to enter into further explanations at any length. 
The company. as many of you are aware, is engaged in work 
for the Government, and the large increase in the items of 
sundry debtors on the one side and sundry creditors on the 
other is due to these operations. The item of stocks also is 
high for the same reason. As far as a general comparison of 
the balance-sheet with the previous year is concerned, I do 
not think it is of much use trying to make such comparison. 

SHAREHOLDERS’ QUESTIONS. 


We have received several letters from shareholders asking 
questions, and perhaps if I allude to them now it will anticipate 
questions that you may wish to put. One gentleman wants ‘© 
know why, as there is shown £3,858 ss 2d in the preference 
reserve fund and a balance to credit of profit and loss account 
of £4,757 15s. gd.—together, £8,616 os 11d—we do not pay 4 
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oreference dividend ? 
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amounts are standing in the balance-sheet as profits or 
accumulated profits, they can only be taken into account in con- 


junction with the suspense account, on the opposite side, of 


Ui 


£20,099 78 94, which completely cancels them and leaves a debit 
balan e of £11,483. Of course, to you gentlemen who are fully 


conversant with accounts that will be perfectly clear from the 
balance-sheet. Another gentleman objects to the payment of war 
As to this, all I have to say is that this is one of the 
acts of the late directors with whic. the present directors are 
in complete accord. The amount is not very large, and I am 
sorry that one shareholder could be found to object to its pay- 
sent. Then objection has been taken by another shareholder 
to the payment of directors’ fees. These fees have been paid 
to the late directors in quarterly instalments in accordance 
with the articles of association, and the present board had 
no control over such payments, and to us they appear to be 
quite in order. I have now to propose “‘ That the directors’ 


ad 
rele. 


report and statement of accounts for the year ended January 31, 
1916, be adopted.”’ 
Mr G. Stewart Jones seconded. 


CLAIMS OF PREFERENCE SHAREHOLDERS. 

A preference shareholder said he recognised from the articles 
of association that the preference holders were not entitled t 
discuss any features of the report, but he wished to ask why 
they had been ignored in the changes which had been made? 
They represented £85,000 of capital; they ought to take steps 
to secure their own interests. 











There was £10,000 in cash, after 
allowing for the reduction in the amount allowed for the pro- 




















perty, and he failed to see why £5,000 of that sum should not 
be paid to preference holders. 





1 


He considered the whole pro- 
ceeding of selling the shares of the company and the abnegation 
of the late directors quite irregular. 

The Chairman remarked that the preference shareholders had 
been asked to attend as a matter of courtesy, as the 
naturally 


directors 
supposed such holders would be rather curious to 
know what was going on. If they were not informed before 
the negotiations with Brunner, Mond and Co. ncluded 
by the late directors, they must blame the late directors. He 
| did not think it was quite fair to blame the present board. 

| Another shareholder enquired who the present directors repre- 
sented, to which the Chairman replied that when Messrs 
Mond and Co. approached the late directors with 
the object of acquiring a controlling interest in the Ammonia 
Soda Company they consented to sell, and he believed they 
gave all the ordinary shareholders an opportunity to get out 
at the same price as they themselves received. It was not to 
be expected under such circumstances that Messrs Brunner, 
Mond and Co. would ask the late directors to appoint their 
own friends as directors. Naturally they appointed people whom 
they knew to look after the interests of your company and of 
Brunner, Mond and Co. as the largest shareholders. 


were ci 


Brunner, 


REASONS FOR THE COMPANY’S ILL-SUCCESS. 

A shareholder observed that the prospectus of the company 
made use of the valuation which the present directors declared 
to have been improperly made. The late directors, however, 
attributed the ill-success of the company to excessive competi- 
tion, probably contrived to squeeze the company out of exist- 
ence. Between the late directors who told them this and the 
present directors who told them nothing, what was the position 
of the preference shareholders ? 

The Chairman: That is more than I can answer. As regards 
the reason why the Ammonia Soda Company could not compete 
successfully and make profits against the competition of such 
firms as Brunner, Mond and Co. and the United Alkali Com- 
pany, the explanation appears to be very simple. It is not an 
economic proposition at all. The plant would not appear to be 
ible to make ash to compete with Brunner, Mond and Co., and 
any hopes that have been held out that it would ever be able to 
compete were, I believe, quite mistaken. And further than that, 
there does not appear to be any reasonable prospect of the plant 
being made to compete with up-to-date plant. From what we 
hear from experts, it is not practicable to try to make this plant 
4 success, and the only thing to do is to scrap it altogether. The 
site is also an undesirable one for the erection of a new plant, 
and, on the whole, I do not think that after the war is over or 
after the short period following the war when big prices can 
be obtained, there is much chance for the permanent success of 
the company. 

A Shareholder : May I ask if the present directors recognise 
their liability to pay the preference shareholders cumulatively ? 

The Chairman: Certainly. Whatever the status of the 
shareholders may be under the articles of association, the com- 
Pany cannct get rid of its liability. 
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The explanation is that, although these | 








A shareholder said he did not blame Brunner, Mond 


preference shareholders into their confidence. He had < 
| fider in receiving fair treatment at the h $ lessrs 
srunner, Mond and Co., but he was disappointed to hear the 
discouraging remarks about th position of the company, thoug 
he did not think the concern was going to deteriorate by the 
cr nge 
FUTURE PROSPECTS 
ring to further questions as to the future, th 

said they had only had control of the place for a skort | 
time, and were busy with Government work, so that he was not 


prepared to make a statement as to what was going to be I 
in the future. As long as the war lasted, and perhaps for a 
short time after the war, there would be certain profits; but 


\ nr VM 1r . } } 
when prices came down to a normal level he did not suppose the 


Ammonia Soda Company would be able to make the lucts 
t h would be able to compete with ex g inu- 
facturers 

A Shareholder: That means we get nothing now, and s in 
the future. 

The Chairman: I do not put it that way. 

Replying to a shareholder, who urged the directors use 


their energies and enterprise to further the interests of the 
Ammonia Soda Company, apart from Brunner j 
the Chairman said the directors fully r 


bilities. The Chairman also intimated that they were not pre- 


‘ s . t 
ared at that meeting to discuss the question of app iting a 
representative of the preference shareholders on the board of 


directors 


After further discussion, the resolution adoptin 


[ ng the rTre;T rt 
pills i 


and statement of accounts was put to the meeting and carried. 

On the proposition of Mr Jno. Moore, seconded by Mr J. H 
Gold, it was resolved :—‘‘ That the retiring directors, Messrs 
John Henry Jones, and Hugh 


Duncan Butchart, be and they are hereby re-elected directors of 


Willcox, Gershom Stewart 
the company.”’ 

It was also resolved that Messrs Jones, Crewdson and Youatt, 
chartered accountants, of 7, Norfolk street, Manchester, 
are hereby appointed auditors of the company for the year 
ending January 3tst next at a remunerition of one 
guineas.”’ 


be and 
hundred 


The proceedings then terminated. 
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Apply to—A. D, BESANT (General Manager), 
Clerical, Medical and General Life Assurance Society, 
15 St. James’s square, Pall Mall, London, S.W. 
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SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. 


ESTABLISHED 1824. 
FUNDS OVER - - £10,500,000. 


SERE (including Loss of Profits), LIFE, ACCIDENT, ILLNESS, ANN OFTIES, 
PENSION REAKA 


ON THE MOST FAVOURABLE TERMS, 
Edinburgh: 35 St. Andrew Square. 
London: 5 Walbrook, E.C., & 55 Pall Mall, 8.W. 


The Bankers’ Gazette. 


BANK OF ENGLAND. 


Accounts pursuant to the Act 7 and 8 Victoria, cap. 32, for the 
Week ended Wednesday, May 17, 1916, 
ISSUE DEPARTMENT. 
£ £ 
77,257,760 | Government debt .. 11,015,100 
| Other securities .... 7,434,900 
Gold coin and ballion 58,807,760 


77,257,760 


Notes issued........ 


77,257,760 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital .. 14,553,000! Government securities 33,187,474 
3,136,439 Other securities .... 79,879,276 
Public deposits* .... 60,645,066 Notes .... «++ 42,586,795 
Other deposits ...... eacemncaen Gold and silver coin.. 1,286,087 


Beven-day and other 
bills __ 21,791 


156,939,632 156,939,632 


* Including Exchequer, Savings Banks, Commissioners of National Debt, and 
Dividend Accounts. 


J. G. NAIRNE, Chief Cashier. 


The following were the changes inthe principal accounts when 
compared with last week :— 


t. eereeeereeeeeeee 


eeeeeeeeeeee 


Dated May 18, 1916. 


Increase, 
£ 


Circulation (excluding 7-day and other bills) ... 

Public deposits .........+. sauese bbnenessdsaeauees 5811 
Other deposits 

Government securities 

Other securities. ............+ pees eeconecereococe 





and Certi- | 
ficates 

| Out- 

| standing. 


Date. | 


Investment 
Reserve 
Account, 


Govern- 
ment 
Securities 


mat ee 
Feb. 9} 98,056,664) 
16; 98,817,517 
23, 99,345,328) 


| 


£ £ 
Sane sas 
1716,0 
| 984,479) 28,500,000 28°7) 65,202,753) 6,450,054 
| 100,892,505, $84,553), 144,000 35,000 28,500.000 28-2) 65,202,75§ 7997 303 
102,467,393) 989,564) 33,000, 28,500,000 27°8) 65,192,066) 9,587,891 
| 105,442,793) 1,020,605) 144,000 43,000! 28,500,000 27:6) 65,131,557|10,644.341 
| 104,503,273) 1,029-030)| | 53,000) 28,500,000 27-2) 65,121,076|11,714,227 
8) 106,690,991) 1,029,030) 53,000 28,500,000 26°6) 71,121,076 7'901,945 
| 109,437,216) 1,029,640)) 46,00C' 28,500,000 26°0 75,718,199) 6,058,657 
111,019,438| 1,029,640)| 46,000! 28,500,000 25°6, 75,718,199) 7,649,879 
113,741,806) 1,029,610) 46,000, 28,500,000 25°1) 75,718,200110,373,246 
| 116,244,155, 1,029,640) 46,000 28,500,000 24°5) 75,718,200] 12,875,593 
May 3) 117,159,565) 1,045,006) 36,000) 28,500,000 24°41 83,676.900| 5,847,671 
10| 116,562,403) 1'045,006 | 56,000) 28,500,000 24°5| 83,676,900) 5,250,509 
17) 117,181,607) 1,045,006) 46,000) 28,500,000 24°4; 83,774,503) 5.782.119 


~ The tollowing shows the amount of Circulation, Bullion in both 
departments, Banking Deposits, Banking Securities, Reserve and 
Rate of Discount tor three months ended May 17, 1916 :— 


124,000 


; } | 
ia 

— Securities 

Coin and Abroad, out! 


Date ‘Bullion. itor Export,| 


oe 
| Deposits Banking /Reserve.| 
Depart- | 


Bank Post 
Bille). 


ment. 


Oirculation 
(excluding 


| or 
|Barmarked.| 


"| % of Reserve 
to Liabilities 


| 
| | Mat Bank Rate. 


, & | a 

. 23.54,987,492) 795,000 in} 

. 156,109,692). 526,000 in| 
8 56,078,359) 331,000 in| 
15855,127,725' 1,153,000 out| 
22955,970,30% 1,012,000 in} 
29,56,661,36% 518,000 in| 
556,466,228] 487,000 in| 


5 el i a 

| 149,013,672 126,175,612 40,929,633, 27 

| 152,649,257 129,581,6691 41,253,192 oT 
280) 149,210,202 126,018,803 '41,424,079| 273 

| 147,679,222 225,271,775/4C,665,925| 274|— 

| 146,542,086 123,212,556/41,516,411) 284 — 

| 144,426,085 121,188,807/41,534,064) 28y\— 
i | 157,665,867) 134,328,118/41,041,583, 26 — 
12.57,9¢2,1¢8|1,736,000 in| | 158,763,572'123,732,997/42,714,343, 283 — 
19 57,964,773| "454,000 in| 34,051,996) 145,825,164 121,095,622142,342'784, 296 — 
26 58,924,183 1,595,000 im) 34,103,405) 147,193,941 121,584,642 43,270,178, 298 
357,468,948) 410,000 out) 34,332,745 134,467,811 110,564,439/41,596,203, 31 — 
10 59,362,727 1,538,000 in} 34,426,130) 138,275,720 112,597,234/43,386.597 31 - 
17'60,093,847' 775,000 in' 34,670,965! 139,228,402 113,086,750/43,872,832 314. — 
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Subjoined is our usual table, affording a comparative view ot the 
Bank Returns, the Bank Rate of Discount, the Price of Consojs 
the Price of Wheat, and the Leading Exchanges during a period oj 


three years corresponding with the present date as well as ten years 
back, viz. :— 


| ‘ 
At nding date May 16, | May 21, | May 20, May 19, 
with the present week, | 1906. | 1913. | 49l4. A915. 
Nene  } ; Eee 
Circulation (excluding eee £ 
Bank post bills) ........| 28,664,440. 28,380,490 28,675,800 34,002,225 
Public tS. eeeeeeeee| 9,415,014, 15,946,450 19,508,861 130382328 
Other deposits.......... «+ 42,097,378, 40,720,211 59,456,150 94,624,846 
Government securities... 15,977,281 12,802,275 11,046,570 51,043,491 
Other securities .. 32,043,530 31,881,039 59,891,345 145535540 


May 17, 
1916, 


é 
34,670,965 
et 


35,187,474 
79,879,276 


Reserve of notes and coin, 27,776,473 25,720,735 46,154,709 43,872,882 


37,706,963 35,946,535 61,706,954 
sescsesescosce| =O 


liabilities 50 438 204% 
Bank rate of discount .... 4 ue 3 z 5% 
Market rate,3months’bills 3; 3 | | 8 248 243 
Price of Consols ....+++++- 44 7 e 
Price of silver per oz. ...- d 28ted 26 rnd 235d 
Average price of wheat..... 308 1d 328 10d 52s 7d Gis 7d 
Exchange on Paris (short) 25.17}-20 25.213-223 25.174 20 25.584 -584 
Amsterdam (short)... 12.23-3 12.2) | ae 12.084-134 
— Hamburg (3 months) 20.69-73 20.75. 20.66-70 - Bs 
Clearing-house return .....'293,489,000 371,795,000 360045206 258617000 288,588,000 
The amount of the '‘ other deposits'' compared with the "' other 
securities,"’ showed in 1906 anexcess of £10,053,845; im 1913 an 
excess of £8,839,172; im 1914 @ deficit of £435,215; and 
in 1915 a deficit of £50,908,694. Im 1916 there is a deficit 
of £1,295,940. 


BANKERS’ OLBARING RETURNS. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the , Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 


Coin and bullion 
——— of reserve to 











Weeks Ending | Town Clearing. oan ! Total, 
916. 
1 to April 5....- 


12 eeeeeeeerereeers 


' 
| comalion 
Jan. | ‘ 
April | eto 
176,464,000 


301,761,000 
296,398,000 


é é 
meee | “Banas 
258 

38,145,000 | 

16,518,000 | 
42,684,000 | 
41,036,000 | 
37,808,000 | 

} 


OF casssccsnsnssers 


May 


3 eeeeeeeeeereeers 
10 soccceccecsece ee 


17 eeeeeeeereeerees 


Total, 1916 
Correspondin 
Increase or 


691,059,000 
Lissrapo0 | + "703225000 
+ 113,375 + 

= 1962% |= 1459% 


1,567,571,000 | 13,407,725,000 


— 1,257,525,000 
a 94% | = 3% = 8°57 % 


Sprormt Days, 


Consols Pay Days. 


‘*Fourtha"’ of the 
Month. 


Stock Exchange Pay Days. 


Date. 

&£ 1915. 

54,180,000 Sept. 
52,016,000 Oct. 

47,524,000. Nov. 

000! Dee 


Date. 
& | 1915, 
48,115,000! Sept. 
44,499,000) Oct. 
46,728,000) Nov. 
43,337,008 Dec. 
47,981, 1916. 
43,457,000| Jan. 
50,823,000) Feb. 
51,388,000! Mar. 
48,826,000) A pril 
|\May 


Jan. 
Feb. 
Mar. 


me OT ee 


58,510,000 April 
§2,120,000 May 


276,349,000, .. 


231,190,000 os 
+ 45,159,000 .. 
= 19°53 % i 


Sauer 


425,154,000) .. 


total, 1915.... 350,659,000; .. 
Inc. or Deo, {' r 74,495,000; .. 
in 1916 = 21°24 % es 


Gross totalin 1915, 1,025,775,000 
Do 1914 | 1,481,780,000 


589,664 ‘a 

694,910, ee 

Inc. - 5 ee 
in 1915 .... = 50°17 & * 


= 088 % 


\naacee PP 


Total, 1916 ...... 
Corresponding 





PROVINCIAL CLEARING RETURNS. 
1916. | 1915. 


MANCHESTER— gs | 4 £ | % 
Jan. 1 to May 6 ....../155,823,800)117,061,100, + 38762700, 33:11 
Week ending May 13..| 8,291,500 6,631,200 41,660,300) 25°03 


| - 
Total to date........ 164,115,300/123,692,300 + 40423000) 
LIVERPOOL— = ot’ 
Jan. 1 to May 6 ...... 121,055,500 92,819,400 + 28236100 
Week ending May 13.., 7,078,400; 6,099,300 + 979,100 
Total to date........'128,133,900 
BIRMINGHAM— eas 
Jan. i to May 6 ......; 35,701,600) 29,327,500 46,374,100 
Week ending May 13..; 1,496,200) 1,460,300, 35,900 


Inc. or Dec. 


98,918,700 +.29215200 


| 


Total to date........| 37,197,800 30,787,800 + 6,410,000 
NEWCASTLE.ON-TYNE— | hah 
Jan. 1 to May 6 ......| 32,968,800) 23,885,300 49,083,500) 
Week ending May 13..| 1,777,500, 1,501,000 + 276,500, 18:42 


Total to date........| 34,746,300) 25,386,300 +9,360,000| 36 87 


sities ia ie ee eee 


— 
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RISTOL— 
pean, 1to May 6 ...... 15,746,000 13,933,000 +1,813,000 130 | ESeanes SARE 


_—~—”~—~st~—ssS”s«CMay AS, ) May 6, | May 1S as i Na 
Week ending May 13.. 755,000 = 628,000 + 127,000 20-2 | isis. | 1916. “ysis: Week. Cast Year. 


ee | £ 


A&SsETs. £ 2 
Total to date........ 16,501,000 14,561,000 +1,940,000 133 Coin and bullion—Gold.. 44,650,000 44,406,000 25,733 900 + 244,000 + 2.912.000 


ee - Silver. 160,000 —15C,000 185,000 + + i0.000—. * 25,000 
LEICESTER— | Discounts and ad $,855,000 16,677, 52 6 — 8,671,000 
Jan.1 10 May 6 .-.... 8282,500 7,187,800 41,074,700 15:01) 4 iumurmie eed 
“at i * 41, \ ; Sin circulation .... 53,665,000 55.364,000 40,259,000 —1,701 + 200 
Week ending May 13 1,500 487,400 + 54,100 11-09 S65 000 85.364.000 40,259,000 1.701.000 + 15,404,000 


Total to date........ 8,774,000 7,645,200 +1,128,800 1476 | _ BANK OF SPAIN. 


NOTTINGHAM— a? . May 13,, May6, May 14, Last 
Jan.1 to May 6 ...... 8,703,600 6,658,300 +2,045,300 30-71 — | | oe | Come cate 
Week ending May 13.. 487,900 325,900 + 164,000) 50°63 one $5244.20 39,060,900 26,106,000 + 784,900 +13758000 
a a asl execs x 348, 56. 086, 
9,191,500 6,982,200 +2,209,300; 31:64 Roane end discounts .... 28,204,000 28.564,000 32°733,000 — 580.900 + 1529,000 
jotenatiaeiieeatan ; | Soononey “tani 13,777,000, 13,777,000 13,777,000 “6 “e 
PORBIGN BANK RETURNS. tiasaizeane ee ee een. oo 
The principal items in the last weekly accounts received from Sues at sence cece 86,960,000 87,155,000 80,169,000 — 195,000 + 6,800,000 | 
the leading Continental and the New York Associated Banks are _ - . | 
com below with the previous statement and with the corres- —*eeounse OS ES ESS + _ S350 25 08000 | 


Total to date.. peeuus 


mh 
iD 


m ‘ : 
AAO Bik mart A RL ITE EA eG RY 


ponding statement of last year :— - AMPERIAL SANK OF GERMANY. | 
| May 6, April 29, May 7, 7 — 
BANK OF _FRANCE. oe. = May 7 Last 


4915. Week. Last Year, 
ane earereenente . & & é £ £ 
| Comparative Increase 123,130,000 123,090,900 118,667,000 + 40,000 + 4,463,000 
| May 8, | May 11, | May13 ee Beeveeee. 1,978,000 2,105,000 2,423,000— 127,000— 445,000 
1916. > | "1916. me 1915 .|= Last — | Treasury notes 43,915,000 46,949,000 31,465,000 — 3,034,000 + 11,4£0,000 
Week, |Usst Year. ages @dvances 253,159,000 257,510.000 195,355,000 — 4,571,000 + 59,804,000 
: -|— | ——____| —__ : si IABILITIES, 
ASSETS. & ei} £ é £ Notes in circulation 332,110,000 334,845,000 262,115,000 — 2,735,000 +69,995,000 
Coin and bullion—Gold 188,916,000) 188,608,200 156,294,000 + 314,000 + 32,622,000 | Current accounts.... 82,107,000 86.845,000 74,221,000 —. 4,738,000 + 7,886,000 
_ ilver., 14,171,000\ 14, |. 15,076,000\+ — 26,000,— ’ j 
Discount and advances. 127,395,000, 126,793,000 137,835,000) + 602,000] 10,440,000 The Reichsbank has been relieved of its obligation to convert its notes 
LIABILITIES. | ante quis. 


Ri ORE PRR BREET. 
i. * cing tina 


i 


Sgt en, 


617,822,000 617,299,000 :473,333,000'+ 523,000) + 144489000 
+, 4,243,000} 1,938,000} 2,496,000 + 2,303,000' + 1,745,000 = BANK OF SWEDEN. 
79,821.00C) 79,209,000! 91,602.000 + 612.000! + 11,781,000 May6,  April29, May 8, Last 


» . “ Ww . ‘ear 
BANK OF RUSSIA seem > 1916 — - Last 7 ar. 


é 
{ 9,163,000! 9,166,000 6,3 . 5,000 + 2,862,000 
Apr. 16/29/Apr. 8/21 Apr. 16/29, Last 


1916. | 1916. 1915. Week. past Year. foreign bills 7,382,000, 7,872,000 53,537, - 490,000 + 3,845,000 
£ & £ £ £ Swedish and foreign 
. 162,8'77,000 162,613,000. 157,321,000, + 264,000 + 5,556,000 Government securities 3,924,000 3,956,000 769, 32,000 + 1,164,000 
Balance abroad..... «.«e« 122,911,000) 113,453,000 13,949,000) + 9,458,000 + 108962000 | Discountsand loans .... 5,425,000 5,975,000 6, 552,000 — 4,215,000 
Silver and subsidiary coin 5,856,000! 5,745,000) 5,400,000/+ 111,000 + 456,000 LiaBiLities 
Securities and short loans 34,264,000! 31,522,000 41,057,000,— 258,000'\— 6,795,000 Notes in circulation .... 17,627,000 17,911,000 284,003 + 2,587,000 
Treasury bonds 376,240,900 | 579,010,000 145,329,000! —2,770,00C| + 230911000 | Deposits at notice 5,390,000 5,695,000 3,961.000 305,000 + 1.429,000 
Other loans and advances 63,444,000) 71,438,000, 48,999,000 —1,994,000 + 20,445,000 a : : 
Securities belonging to . - 7 NEW YORK ASSOCIATED BANKS. 
bank 20,742,000; 20.512,000) 8,775,000'+ 230,000) + 11,959,000 ———— a Mays, ~~ hae 
Miscellaneous ..........  9,986,00C; 9,975,000 10,866,00C'+ 11,000— 880,000 7 1916 , "1916 +” 1915 ; Week. Last Year 
Balances due by branches j ASSETS, £ . ms 2 Z 2 
and treasuries ........ 41,792,000) 42,415,000) 41,381,000 — 625,000 + 411,000 Reserve, ows vaults 88,472,000 89,066,000 84,656,000 — $94,000 + 3,806,000 
, snniase eax nanie?s O95 500 canal ae Fed. Res. Bank 32,990,000 33,108,000 25,520,000-— 118,000 + 9,470,000 
Sec. 844,112,000 839,685,000 475,075,000 + 4,429,000 + 371037000 | Do other dep'tories 11,166,000 11,558,900 6,602,000 392,000 + 4,584,000 
Notes in circulation .... 625,413,200/618.405 000 527,729,00C| + 7,008.000 + 297684000 | UOMRS, and discounts 671,516,000 671,698,000 488,094,000 — $82,000 + 1852220 
Capital of the bank 6,500,000, §,500,000 5,500,000. aaa, vs 
Deposit and current , + Circulation 6,322,000 6,322,000 7,570,000 | — 1.238.000 
a 160,362,00€ 150,197,000 111,742,000) + 10765900) + 49,220,000 | Ne* deposits 701,424,000 709,552,000 496 243,006 — 8,128,000 + 204176000 


Treasury account 21.514,000| 22,298,000) 20,538,000 — 784,000 + 976,000 | ResmRve (aggregate)... 152,650,000, 153,732,000 114,788,000 — 1,102,000 + 17,842,000 
Miscellaneous 30,723,000} 43,243,00C' 7,566,000 —1256000C| + 23,157,000 | Legal reserve 113,542,000; 115,124,000 81,008,000 — 1,582,000 +31,454,000 
dateimvemnsenatte | <eeiihlin telat sae a —— | Mxcess reserve 18,608,000 33,780,000 — 520,000 —15,692,000 


844.112,000'839.485.900 475,075,000) + 4 429,000) + 371057000 In the above tables the Russian rouble is converted at 2s; the Reichsmark 
BANK OF ITALY is converted at is; the Austrian crown at 10d; the Dutch florin at 1s 8d, the 
- Swedish and Danish kronor at 18 per £, the Norwegian kronor at 18/15 per &, 
Aprill0, Mar.3l, Mar St, Last Lass and the franc, lira, and peseta at 25 per £. American currency is reduced into 
1916 1916. 1915 Week. Year, English money at 4s per dollar, 
Total ae Z £ £ £ £ 
otal cas 48,290,000 53,664,000 — 975,000 —6,347,000 
Inland bills ecccce eeccdece 16,470,000 32 260,000 + 319,000 —i5471009 CURRENT RATES. 
Foreign bills ....... act 835,000 1,823,000 _ — 988,000 The subjoined table shows the rates quoted from day to 
Advances......... esses C 13 059,00 10,562,000 — 1,768,000 + 729,000 dav duri tb ke : 
Government securities .. 7,681,000 8,565,000 nto — agen | SAY CEE tbe week = 
i 4IABILITIES. Last 
Note circulation 117,285,000 116,101,000 89915,000 + 1,884,000 + 28072900 Fridy. Sat. Mon, Tues. Wed. Thur. Fridy. 
Deposits 25,448,000 25,427,000 23.257,000 + 21.000 + 2,191,000 
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SWI8S8 NATIONAL BANA Bank rate 4 As) 2s 2 oe 


Market rates of discount :— 
May6, April 30, May 7, Last ’ > Ain z z 2 a | 
1946. 1916 19:5. Week. Last Year. 60 days’ bankers’ drafts dis & fie bore 2 ote 13 
£ 4 ia ‘ 4 


ech RTI 2 tS Hp MSR AERIS A. 


ASsETs. £ £ 3 months’ OP seaascnsdoseceee 
Coin and bullion—Gold.. 10,290,000 10 310,900 658,000 —s 
- Silver, 2.097,000 040,000 - 471.000 ; ae ise cans 
Darlehens-Kassenschein. 781,000 On ‘ 45 000 meee sa Bills) : 
ae andadvances. 8,092,000 8,096,000 2.743.000 6 and 9 months ‘ 
IABILITIES, ; 
Notes in circulation .... 17,015,000 17,247,000 16,141.00 + 252,000 + 874.000 | pane 4f 
Deposits 5,539,000 5,219,000 1:992,000 + 130,000 + 3,357.00. Loans :—Day to day...........++. ‘ 


a The Monthly Statement of the Swiss Federal Loan Bank (Darl-henskaase) Fortnight (at last Settlement) . 
ated April £0, shows total issues of £2,178,000, of which £809,000 was held by | Deposit allowances: Banks 
the Swiss National Bank. Discount houses at call 


AE QUEGD n.cecnceccncsnecsenss ‘ $ + +4 
NATIONAL BANK OF DENMARK. eo ne ie — 
April 29,| Mar. Si, | April 29, Lae c followlby isa coinparison oO quo e inoney rates 


1916. 1916 1915. Month. Last Year. | previons weeks :— 

A88ETs. £ £ £ £ £ = 

Coin and bullion ......... 7,753,000) 7,367,000} 5953,000 + 396,000 + 1,800,000 

Loans and discounts .... 6,516,000, 6 705,000 5,700,000— 189,000- 816,000 

Debtors abroad ........| 3,438,00) 3251,000 1,774,000 + 157,000 + 1 664,000 

a "*""| p'ogsio00| 1.955°200/ 1,201,000+ 138000+ 892,00 
41ABILITIE 


Circulation 14,194,000! 13,732,000 11614,000 + 462,000 + 2,580,000 De x é ; 5 


| 
j 
Deposits and 
761,00C 637,000 } + 124,000 z15 : 
45 
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Bank Bills. Trade Bills.* j 


3 Months. 4 Months. 6 Months. 3 Months. 4 Months. 6 Months 


Floating 
Money. 


we 
fo CAPER URE Sane aI 


aun wen 


~—— Pe we 


& £ a £ £ 
C0cccccece ecocee.| 6.127,00C 3,457,000)+ 258,000 + 2,928,000 
abroad 
poreign bills i 5,188,000 2,540,00C + 133,000 + 2,841,000 


anno uwng a 
w on 
SF 


PE SSSPH SSP LSES 


accounts..... 1 807,000} 2,281,000’ 449,000 — 474,900 + 1,358,000 
BANK OF NUKWAY. 
5,425,000 4,597,000 — 397,000'+ 431,000 > mS ; 
LisBILiTIE8, ee aiereeniessilel asinine eesti Bicctencenten hed ie 


Mays, Aprils0, May8, Last 
1916 1916. 1915. Week, Gast Year. 

Notes in circulation..... 11,891,000 12,246,000 7.665,000 — 355.000 + 4.225,090 * These rates range from those current on the very best paper to those paid 

Deposits at notice 2,837,000 1,097,000 + 508,000 + 2218000 ’ on bills for which the Bank rate is usually required. 
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FOREIGN RATES OF EXCHANGE ON 


LONDON. 





Rates 
| Latest, Rates Latest; 
of Ex- Usance. ... | Of Ex- Usance. 
Dates.| change, oeien. change. 
Paris ...... May 19 28f aie Cheques Moirid shane May 1924ps 20 (At sight 
Amsterdam... — = 11 fl 484c 00 OMB ccc cece — 19350ir 15 
Berlin ..... _=- ae Short. Rie Saniee . — 19 124d 90 dys st 
OD cesses - 13 8 days Valparaiso .. — 1 8¢xd B0dys st 
Christiania... — 1915kr 58 Short, Buenos Ayres — i9 49d 90dysst 
Frankfort .. — 19 .. - Montevideo... — 19 - a ee 
Vienna...... — 19... Calcutta ....°— } d transte 
Petrograd — 19 155r 3 months Bomba . —- 19 1iatea transfer 
New York — 19 $4.76, Cable. Hong Kong.. — 19 2/2id 
Switzerland. — 19 24{9Cc | Short. Shanghai.... — 19 3/2d ” 
Lisbon .... — 19 34f;d Atsight Yokohama .. — 19 2/lykd 


















































FOREIGN RATES. 


cities are as follows :— 
en 


GOLD MOVEMENTS. 


last week have been as follows :— 


be rather wide. 


17th inst., 36}d was fixed. 


coinage continues, for the Indian as well as 


total amount of silver produced. 
mines have been keeping back 


such account is not heavy. 
amounts of silver in the near future. 


coinage. 
300,000 more will tollow shortly.” 


Rs.3,000,000 in remittances on India, 
amounted to Rs.27,230,000. 


financial year :— 






The current discount quotations in the chief continental 


Open 
Bank Rate— Market. 


--Bank Rate— Mar 

Changed. % Changed % 
Pete. cscces MU TEM... BG ce co Zurich and 
eee Oe ee eee Swiss Bank - 
Hamburg.... Dec, 23,°14.. 5 «2 oe places... Jan. 2,°15.. 4% .. 23 
Frankfort.,.. Dec. 23,,14.. 5 .. eo Petrograd .. July29,'14.. GS cc cc 
Vienna ...... Pe ie one ae Madrid ...... Oct. 27,'14.. 44 .. oe 
Amsterdam.. Jly. 1,'15.. 44... «- a Jan.15,14.. 54 .. o- 
Brussels . Aug. 90.°14.. 6 co Stockholm .. May 1,'16.. 49 .. «+ 
OUND ccccee tk mm Christiania .. Decl3.,’"15.. 58 .. «- 
ED. ccuace OTs G34... BE co ce Copenhagen.. Julyl0,°15.. 5 .. «+ 
Genoa ...... Nov. 9, ’14.. « ec 


The foreign movements of gold to and from the Bank since 


ABRIVALS. £ WITHDRAWALS. £ 
Wed., Bars ...... e- 817,000) Mon., Continent...... 30,000 
Fri., Sovs., Egypt Wed., Spain.......... 20,000 
(released) 30,000 | Thurs. Spain..cccc.e. - 130,000 
| 4, South America . 100,000 
Net influx .... 567,C00 
847,000 | 847,000 

SILVER. 


The following is extracted from Messrs Samuel Montagu 
and Co.’s report, dated May 18th :—‘ The tone of the market 
is good, though fluctuations in the price have continued to 
The quotation rose to 37d on the 12th inst. 
reacted sharply to 364d on the 15th inst., and on the 16th and 
It is a strange fact that this is the 
first time for over six weeks that the price of silver has remained 
unchanged for even two consecutive days. 


but supplies have been larger owing to sales from the Indian 
bazaars, in addition to those from normal sources. 
latest news from Mexico points to restriction by taxation 
rather than prohibition of exports from that country. 
is stated in the United States of America that every effort is 
being made to increase production, and that the large 
increase in the output of copper mines helps to add to the 
Although a few of the 
their stocks for sale at 
higher prices, it is believed that the total accumulation on 
It is also reported that there is 
little or no chance of the market being swamped with large 
The firm tendency in 
New York has been stimulated by a demand for ihe Uruguay 
About 500,000 ounces have been shipped, and 


The movements in the spot and forward prices of bar silver 
from day te day during the week have been as follows :— 


Cash. 

d 

WT BP oesasege cocccccencescs COE 

i MA gtedenthenesstensanen* ne 

1. ED . \wedaceenchagesceeceens Sen 

Ee  seetneenenteonses. GE 
?” 18 eeeeseseseeseeeeeeeeeee 364 

.° 19 Ce eeeeeseeeeeeeeeseeeee 363 
INDIA COUNCIL BILLS. 
The India 












Demand for 
for other Mints, 


The 


It 


Two Months, 
d 


eee ee 
eeee ee 
eeee 
eee 
eeee 


Council on Wednesday offered for tender 


and applications 


The following statement gives 
the result of the sales from the beginning of the current 


Rs. & 
April 1, 1914, to March 31, 1915.......... ee 112,853,391 .... 7,526,343 
April 1, 1915, 0 March 31,1916 .......... 3X3 657.471 .... 20,354,517 
oe SL eee 31,026,924 2,080,391 
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Allotments since last week :— 


Tuesday 


” 
” 
” 
” 
” 
” 
” 

” 
” 














Wednesday . 


Rs. 








[May 20, 1916. 


300,000 in deferred transfers on Bombay .. 
10,000 in bills on Calcutta 
52,000 in bills on Bombay 
21,000 in bills on Madras 

135,000 in deferred transfers on Bombay.. f At ls 434 

159,000 in deferred transfers on Madras 


; : 962,000 in immediate transfers on Calcutta 






LONDON COURSE OF EXCHANGE. 


EXCHANGES. 





Price Negotiated on ‘Change, 





. 1,233,000 in immediate transfers on Bombay 
428,000 in immediate transfers on Madras } About 10 « 

45,000 i in bills on Madras 
200,000 in deferred transfers on Calcutta. . 
531,000 in deferred transfers on Madras .. 
100,000 in immediate transfers on Qulcutta 
500,000 in immediate transfers on Bombay 
300,000 in immediate transfers on Madras 


°°} At 1ls444, 








At ls 434. 


About 10%, 


} 


| Abo ut 1 
) At ls 4aq, 


At ls “a. 

At ls 44d, 
Atls Sad. 
At ls 43,4, 
At ls 44,4. 
At ls 4.344 





On Par, Usance. abies 
Tues., May 16. Thurs., May 18 
Holland ....se.sse++ esi} 12.11 {3 Months 11 67 11 72* 11 65 ll 70 
; , Cable 11 47 Jl 52 11 46 21) 49 
|} 25.203 {3 Months 350 70 30 85* 30 65 30 75 
1 Cable 30 25 “3 35 3 18 3 28 
3 Months * 7 * * 
sf 8 2 {" Cable 4 348 4 Mia 
f aaer | Cheqers| : 
nit 25.224 { 3 Months 28 65 28 75* 28 65 28 7 
“eo Cable 28 23 28 28 28 224 28 254 
ee } 94.6 { 3 Months ee ae 
a Cable 1553 1564 1544 = s-1554 
. ’ 18.16 { 3 Months * $ ° ° 
Spain (Bank laces) ; (3 fromthe 47 aTa* | 4 475 
i ¥ 
Sito aio} 28-79 {° Cable oe 12 94° 22/9810 ann 
Switzerland ........ } 25.224 3 Months 25 20 25 3O* 25 30 25 30 
at 0 wewneees Fi | Cable 24 80 24 90 24 80 24 90 
* Nominal. 
Soutn AFRICA. 
London on §8.A. | S.A. on London. 
Buying. Selling. | Buying. Selling 
ee ai laa 4 | aca Saal ig to & T.T. 
% dis. Sight ...... s.Sight .... to¥ 
4, »  dO0days .... ie 4 » OOdays.... ee 7 
2 .« Gaye ... ee i » 6Odays.... ee 
23 ” 90 days eeenee *e 23 2 90 days.... **. 
3g ” 120 days eeee ee | 
AUSTRALIA, 
London on Australia. Australia on London. 
Buying. Selling. Buying. Selling. 
ee Cable eeeeee Par, i ef Cable eeenee 1014 
974 OnDemand.. Par. | 100 On Demand.. 101} 
97 30 d/s eereee ee 998 30 d/s eereee 100; 
964 60 d/s eeeneeve ee 994 60 d/s eeeeene 1003 


25 
25 


Rate % per Annum, except where! z 
marked % or stated in Cash. 2 5 2 3 
Company. ge oy 
Interim — at, |Pinal ; — em 
Ban | l + | % % 
Commercial of Sectand . = - | 46 16 a * 
Imperial Bank of Persia.. 3s) Pp. 8. 38) PB.) 0 } ee | 
Russian Bank for Foreign| } 
TraMe <cccccecse eek we oe ee ee ee ok 6 
Insurance. | | ; 
Marine Insurance ........../  « ‘ | - .. {£2 ps. £25 p-S- 
Sun Insurance Office . seees| oe ee 7s p.s. | 7s p.s. . * 
Volga Insurance............| ‘i a | oa Ps 21 
Mining. 
Alaska Treadwell .......... i, be 50c p.s.| $1 p.s. | 
Frontino and Bolivia Gold..; 5 % os ¥ eo | 
Golden Horseshoe Estates. 286d ps. 3s p.s. ee on. | 
Nevada Consolidated a we “ “ -.  |$1-50ps 
Nerth Broken Hill... i 2s p.s. | 2s p.3. Oe ieee 
Ray Consolidated Copper . an .. (50c p.s. Quarter} $1.624)p-5- 
Railways. 


Francs, 


.324—4 
25.1 


Commercial Bank of Australia, Limited.—A _ branch of this 
bank has been opened at Timaru, New Zealand. 


FRENCH. 


_ mille for us 


GOLD POINTS. 


GFRMAN. 
| 20.52—5 per mille for us 
| 20.43—Par 4.867— 

per mille agst us| 20.33—5 per mille agst us| | | dents per mille agst us 


NOTICES. 


= —— é for us 








DIVIDEND ANNOUNCEMENTS. 


Bengal Nagpur-Railway . 


Somerset and Dorset Rail- 
way Extension, Ord. .... 








The following are the standards for gold points of the 
principal gold exchanges :— 


| Marks. 





AmeERicayN, 
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| 
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DIVIDEND ANNOUNCEMENTS—Continued. 


Rate % per Annum, except wherd 


Company. 


—_— — 
Tea and Rubber. 

Allagar - 

Alliance Tea of Ceylon...... 

Amalgamated Tea Estates.. 

Ampat (Sumatra) Rubber ..| 

Anglo-American Direct Tea 
Trading 

Bukit Sembawang Rubber 

Chubwa Tea 

Cluny Rubber Estates 

Consolidated Tea and Lands 

Eastern Assam 

Hewagam Ruber 

Hidden Streams Rubber .... 

Igalkande Rubber and Tea 
Estates 

Java Amalgamated Rubber; 

Kanan Devan Hills Produce.| 

Kapar Para Rubber Estates) 

Kramat Pulai 

Lanadson Rubber .. 

Ledbury Rubber Estates 

Leesh River TeaCo......... 

Malaysia Rubber 

Meenglas Tea 

Nagolle (Ceylon) Rubber and 


Ragalla Tea 

Resehaugh Tea and Rubber 

Rubber Company of Malay .; 

Sagga Rubber 

Sennah Rubber 

Singlo Tea.......+++ daveass 

Sungei Krian Rubber 

Sungei Salak Rubber 

Tangga Batu Rubber 

Telogoredjo United P’anta- 
tions 

Third Mile (F.M.S.) Rubber 

Other Companies, 

Anderston Foundry 

Anglo-American Debenture. 

Angostura Bitters 

Artillery Mansions 

Ashley Gardens Properties. | 

Bankers’ Investment Trust,| 
Deferred 

Benga! Coal (Calcutta) 

Birmingham District Power 
and Traction, Pref. Ord. 

Brandon's Putney Brewery. . 

British American Tobacco. . 

British Cotten and Wool] 
Dyers’ Association 

British Electric Traction ..} 

British Empire Steam Navi- 
gation 

Broomhill Collieries........ | 

Broxburn Oil | 

Callender’s Cable and Con- 
struction 

Cardigan Steamship | 

Chatham Empire Varieties .| 

Chester's Brewery 

City and West End Pro- 
perties . 

Colonial and 
Mortgage 

Cortonwood Collieries 

Drefas and Co. 

Eastern Telegraph 

Eastman Kodak of N. Jersey} 

Electric Construction 

Fine Cotton Spinners 

General Electric (New York)} 

Gordon and Blair | 

Government and General! 
Investment . 

Gwynnes | 

Havana Cigar and Tobacco} 
Factories 

Henri Peron and Co. i 

India General Navigation ..| 


Investment Trust Corpor’t'n| 
John Robertson and Son . ‘| 
John Shields & Co., ‘“‘A” shrs | 
Keliner - Partington Paper 
Pulp 
London Nitrate 
Manchester Dry Docks 
Melbourne Electric Supply. | 
Meters | 
Metropolitan Carriage, | 
_ Wagon, and Finance | 
Mirrlees, Bickerton, and Day) 
North British Investment 
Trust 
Oceanic Steam Navigation. . 
Plantations and General 
Developments 
Roneo.... 
Short’s, Limited 
South Durham Steel and 
BUGB kbc 
South Hetton Coal 
South Wales Transport .... 
Stoomvart Maatechappiil 
_ Nederland, Amsterdam . 
United River Plate Tele- 
Wickens, Pease, and Co..... 
Wolverhampton and Dudley 
Breweries 
Tamarugal Nitrate .... ... 
nion Steam Ship of New 
Zealand 
Whiteaway, Laidlaw 
Wm. Cory and Son 
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CRUSHING RETURNS. 


(For last calendar month except where otherwise stated.) 


Tons ioe ae 
Crushed. Gold Recovered. 


Mill. Total 


Cyanide 
Works. 
Cyanide 
Works. 


ne 


Ozs. £ 
V)$20,100 L’ss&1700 
V)$132900 (P) $355,600 
V) £7,083) \P 605 
Vv 
Vv 


Oze. 


| 


~ 
. N 
ao 


3utters Salvador 
Cam and Motor - 
Charterland and Genera)| 
_ Exploration ........ as °- (V) £2,843 \P) 53 
Cinnamon Bippo........| > oe P) 987 
Eileen Alannah | 3,7$ “ ee .- 2,149'(V) 8,918 
Eldorado Banket ..... oe ie ee V) £9,915 
MSS 4dscot dee tianas ps ; ea V) 48,045 «P) 
Globe and Phenix | 6,44 és ea ee 8,506 
Golden Horseshoe ..... V) £51,684 
Golden Kopje 
Jumbo 
London & Rhodesian— 
Radnor 
Mickey 


$48,000. P) $23,000 
£1€,262' Loss 1,194 


V) £1,117 


Geelong 

Jessie 
Rezende (Central Sec 

V) £4,065 Loss 1,030 
V) £2,218;\Loss 958 
(V) £2,725): P) 345 
(V)£37,906.(P) 15,683 
iV) £1,471 (Py 82 


Do (Old West Section) 
Selukwe Columbia 
Shamva 
Waihi (period ended 


May 6).... ° ee ° ee (V) 25,88, 


RAILWAY COMPANIES. 

BENGAL-NAGPUR RAILWAY.—The directors have declared an 
interim dividend of 15s per cent. on the capital stock in respect of 
the half-year ended September 30, 1915, payable July 1, together 
with the gnaranteed interest at {1 15s per cent. then due, making 
a total distribution of {2 10s per cent. 


ASSURANCE COMPANIES. 

LONDON AND LANCASHIRE LIFE AND GENERAL ASSURANCE. 
—The report for 1915 states that the total life premium income, 
after deduction of premiums paid for reassurances, amounted to 
£389,879. The income from interest and dividends on the life and 
annuity fund was £147,707, after deduction of income-tax. The 
average rate of interest was {4 4s 1d per cent gross, and £3 16s 8d 
per cent, after deducting income-tax. The total income of the life 
department was £540,238. The claims by death, with bonus addi- 
tions, amounted to £236,587, including £37,72@ directly attribut 
able to the war. Endowment policies matured during the year repre- 
senting sums assured of £125,679, including bonus additions. After 
payment of all outgoings the life and annuity fund showed an 
increase of £45,750, and stood at 3,949,438. The sinking fund, 
capital redemption and annuities certain account at the end of the 
year amounted to £30,965. In the fire department the premiums, 
after deduction of reinsurances, amounted to £86,849; losses, paid 
and outstanding, £40,101. Accident department—Premiums, 
after deduction of reinsurances, £23,031; claims, paid and out- 
standing, £10,865. Employers’ lability department—Premiums, 
after deduction of reinsurances, £19,153; claims paid and out- 
standing, £7,664. General department—Premiums, after deduc- 
tion of reinsurances, £54,247; claims, paid and outstanding, 
£23,412. The total funds and assets, excluding uncalled capital, 
amounted at December 31, 1915, to £4,418,163. The directors 
recommend the payment of the usual dividend of 5 percent. per 
annum, and a bonus of 2s per share, making a total distribution 
tor the year of 3s per share, less tax, payable one-half July rst and 
he other half on January rst next. 

NORWICH UNION LIFE INSURANCE.—The report for 1915 
states that the proposals received numbered 8,409 for £4,534,042, 
of which 1,187 for {1,037,162 were declined or not completed, 
while 7,222 policies were issued, insuring { 3,496,880, and carrying 
new premiums of £150,360, including single premiums of £9,978. 
The net new business retained was / 3,404,510, of which {2,232,314 
was effected within the United Kingdom. In addition to the 
above, the society received {23,410 as premiums for leasehold and 
capital redemption insurances completed. The income for the 
year was {2,205,924, and the outgoings (including a provision for 
every outstanding claim) {£1,421,360. The difference, £784,564, 
constitutes the increase in the funds, which at the close of the 
year amounted to £13,671,326. The interest, dividends, &c., 
received amounted to £531,825, the return of the mean funds, 
including all unproductive assets, being £4 1s 9d per cent., after 
deduction of income-tax. The amount of the Scottish Imperial 
fund at the close of the year was £584,436, making a total for the 
two funds of £14,255,762. During the year 1,098 policies became 
claims by death, the sum payable (including bonuses) being 
£598,531, which amount has been shown by the usual mortality 
investigation to be well within the amount expected. In addition, 
there were 537 claims for £188,194 by survivance. 
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{ | Net ee 
Profit Appropriation. Correspondin 
Balance After preg Period Last Year, 
Period | from ay- ; | mates: 
Company. Ending. | Last | ment of —— ——_ ooo Balance 
t.| Deben- |. Ordinary. Prefce. | Net | Di 
Account. bution ry | Deprecia- | Forward, vi. 
| ture ‘|__| hen. bo Profit. | dend, 
Interest. Rate. Amount. |Amount.. eee | 
Banks. | 2 <a gf; & | @&@ | 8 £ £ -.. £ o 
Russian Bank for Foreign! | | 
Trade ......--cecesee-0-; Jam. 14 | 32,836; 563,035) 595,871) 9 | 540,000; .. 12,380 43,491) .. | 
Breweries. | | 
Brandon's Putney Brewery ..| Dec. 31 | 14,389} 14,108 28,5971 5 | 6,500 .. 1,000} 21,097, 22,562 5 
Chester’s Brewery .......... | Mar.31 | 17,696; 54,687) 72,383) 10 | 13,302 7,983 25,935; 25,163, 53,374 10 
Cincinnati Breweries ........ | Dec. 31 - 7,794| Dr. 8,707|Dr16,501| SS ae fe Dri6,501 Dr.4.238 
Iron. ; : 
South Durham Iron and Steel] Sept. 30 | 27,258! 205,327; 232,585) 10 | 35,000 18,000 150,000 29,585) 
Land. | 
City and West End Properties} Mar. 25 | 4294 23,380) 27,674 3 4,545 15,356 4,012 nt 27,604 34 
Oil. 
NG TE ndeend vaveroes | Mar. 31 | 8,103; 46,729 54,832) 74 | 14,981, 6,000 21,194 2,657; 22,251 
Shipping. 
Oceanic Sanit Uittigstinn Dec. 31 | 61,599/1,711,381|1,772,980, 65 | 487,500. 1,128,712] 156,768, 632,397 35 
India General Navigation and| 

PD ik vite tiuencncesee | Dec. 31 | 15,278| 63,989) 79,267 8 39,334, 12,202 7,941, 19,790) 41,974 6 

Tea, Rubber, &c. | 
Aengsono (Java) Rubber Dec. 31 | 325 147 472 os | ee | a 297 an. «<3 
Alliance Tea of Ceylon ...... Dec. 31 | 1,539) 35,511) 37,050 18 | 13,500, .. 22,000' 1,550) 15983 12 
Amalgamated Tea Estates ..;| Nov. 30 19,167} 132,754) 151,921 10 | 47,835, 21,000 22,700; 60,386 78,786 7 
Anglo - American Direct Tea { 

SE ccvedscaceschves | Nov. 30 | 5,858; 131,203) 137,061, 10 | 63,434 16,543 25,000; 32,084 91,860 8 
ED 6 oc ccccnescenese | Nov.30 | 20,374) 44,923) 65,297) 45 | 23,850 3,710 5,000! 32,737, 25,830 35 
Consolidated Tea and Lands..| Nov. 30 | 112,473) 416,260) 528,733, 224 | 135,000, 78,000 81,129) 234,604, 244,515, 17% 
Eastern Assam........++++++| Dec. 31 | 26,739) 39,268; 66,007 174 | Sime, ltée 19,643) 29,106 18326 15 
F.M.S. Rubber Planters ....| - bam 548 ee - 548, .. es 
Hidden Streams Rubber | Dec. 31 995} 12,190} 13,185 25 6,000' 2,000: 5,185, 1,833 7h 
Kanan Devan Hills Produce..| Nov. 30 5,390} 191,096) 196,486 10 75,000! 33,000 25,000, 63,486 106,909 74 
Kapar Para Rubber.......... | Dec.31 | 9,528) 39,551; 49,079 50 37,500 .. 5,000, 6,579! 41,836 50 
Nagolle (Ceylun) Rubber & Tea} Dec. 31 | 1,315) 29,068) 30,383 124 | 23,143... 1,808; 5,432) 15,303 8 
Rosehaugh Tea and Rubber ..| Dec. 31 | 17,696! 118,776) 136,472 20 | 61,900, 12,600 42,482; 19,490 .. +. 
Sungei Krian Rubber........ | Dec. 31 4,463, 49,712; 54,175 28 22,960, 5,040 “ | 26,175, 15,234 10 
Sungei Salak Rubber........ | Dec. 31 {| 2,080; 41,967) 44,047 40 26,000) .. 4,594, 13,453) 23,616 274 

Telegraph. | 
EasternExtension, Australasia, 
PCs ccweccscevceatl Dec. 31 31,371) 447,445); 478,816 8 240,000) -- | 200,000 38,816) 410,754 7 
Eastern Telegraph .......... | Dee. 31 32,741| 858,897) 891,638 8 | 320,000; 70,000, 475,000! 26,638 682,055 7 
Tramways. 
Anglo-Argentine A , / Dec. 31 | 96,409 347,737| 444,146 .. | ee 313,500) 36,526, 94,120 396,488 
Trust Companies. | | 
Anglo - American Debenture} | 

Corporation ............ | Mar.31 | 3,369) 37,803) 41,172 17,850; 17,150) ee | 6,172 38,356 6 
Bankers’ Investment Trust ..| April 30 | 6,277) 79,169} 85,446 5 37,9942, 34,148 6,500; 6856 92,292 4 
Investment Trust Corporation May 1 | 37,621 125,034; 162,655 124 84,183; 40,000 oe | 38,472 140,882 124 

Other Companies. | | | 
British Cotton and Woo), | 

Dyers’ Association ...... | Mar.31 | 32,459 95,525) 125,982 » R. - 50,000, 43,382) 67,297 ‘ 
Fine Cotton Spinners’ and}! ,000' ' f 

ebeihhend Aabniition.....<1 Mar. 31 | 134,868) 425,854) 560,722 { Pt. 5 22/506) 150,000 70,000) 138,222) 281,057, 5 
Havana Cigar and Tobacco ..| Dec. 31 | 12,338] 78,548| 90,886, 25 62,000} 18,900 6,015 3,971; 63,034 15 
Meters, Limited ............ | Mar.31 | 3,150) 20,338) 23,488 7 9,327) 7,218| 3,000, 3,943: 21,442 7 
Richard Johnson, Clapham, | ) | 

and Morris ............ Mar.11 | 9,308 32,215, 41,523, 10 | 10,268) 3,174 20,000 8,081, 25,025 10 
Wickens, Pease and Oo....... | Mar. 31 | 2,558 2,084 4,642) 14 | 1,650) oo. .4 2,992 949 *: 
Whiteaway, Laidlaw ........ Feb. 29 | 11,472 94,016! 105.488 10 | 28,160' 24,000) 26,212| 27,116 70,719 10 


MISCELLANEOUS COMPANIES. 


the year to March 31st states that the revenue, after providing for 
income-tax and expenses amounting to £15,562, is £63,114. A final 
dividend of 34 per cent., less tax, upon the ordinary stock is 
announced, making 6 per cent. for the year, and to the balance of 
£2,803 is added the amount brought forward, ¢ 3,369, leaving to be 
carried forward £6,172. The general reserve account amounted to 
£107,734, and to this is added £6,015, being the balance on change 
of investments, making £113,750. The special reserve account 
amounts to £61,250. 

CALLENDER’S CABLE AND CONSTRUCTION.—The report for 
1915 shows a credit balance of £113,267, which, with £163,169 
brought forward, makes £276,436. After making the necessary 


there is anavailable balance of £242,347. This itis proposed to 
deal with in the following manner :—By the payment ot a dividend 
on the ordinary shares at the rate of 10 per cent. per annum, less 
income-tax, being 10s per share for the year, £17,500; by the 


31st instant, £8,750; by the payment of a special bonus of 5s per 
share, less income tax, also to be paid on 31st instant, £8,750; by 
carrying forward to next year’s account £207,347. 

EASTERN EXTENSION TELEGRAPH.—The report for 1915 
States that the gross receipts amounted to 950,030, against 
£819,583 for the previous year. 
£51,312 for maintenance of cables, absorb £386,672, against 
£364,978, leaving a balance of £563,358, to which is added £31,371 
brought forward, making £594,729. After providing £30,096 for 


payable in England and excess profits duty, there remains 


_ 
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ee 
SUMMARY OF COMPANY PROFIT AND LOSS ACOOUNTS. 


ANGLO-AMERICAN DEBENTURE CORPORATION .—The report for | 


deductions in respect of debenture stock, preference shares, Xc., | 


| referred to above, the net addition to the fund for the year is 
The working expenses, including | 


interest on mortgage debenture stock and £85,817 for income-tax | fund £1,750, and recommend the following distributions :—D1¥1- 


£478,816, out of which three interim dividends of 1} per cent. | shares, 8 per cent., leaving to be carried forward £19,799. 


| £204,879 in respect of the new Aden Colombo cable and other 
payment of a bonus of 5s per share, less income-tax, to be paid on | 





[May 20, 1916. 
























each have been paid and £200,000 credited to the general reserve 
fund. The directors recommend a final dividend of 2} per cent., 
with a bonus of 2 per cent., making 8 per cent., rree of tax, for the 
year, carrying forward £39,816. 

EASTERN TELEGRAPH.—The report for 1915 states that the 
revenue amounted to 2,104,431, from which are deducted 
£655,888 for the ordinary expenses and {202,609 for expenditure 
relating to maintenance of cables, sundry differences in exchange, 
income-tax payable abroad, interest on temporary loans, and 
special war payments to staff, and other expenses in connection 
with the war, leaving a balance of £1,245,933, to which is added 
£32,742 brought from the preceding account, making £1,278,675. 
Tne directors have placed £460,000 to the general reserve, £10,000 
to insurance of war risk at stations fund, and £5,000 to insurance 
of goods in transit fund, and recommend a final dividend on the 
ordinary stock of 2} per cent. and a bonus of 2 per cent., making a 
total distribution of 8 per cent., free of tax, for the year, carrying 
forward £26,638. The general reserve fund has been charged with 


special expenditure, and with {125,000 as a further provision on 
account of investment fluctuations. After crediting the £460,000 


£130,120. 

INDIA GENERAL NAVIGATION AND RAILWAY.—The report for 
1915 states that, after the usual full provisions for depreciation 
and Indian and English income-tax, all charges and interest, there 
is a net profit of £65,739, which, with £15,278 from the previous 
year, brings the amount for disposal to £81,017. The board has 
transferred to general reserve £7,941, 5 per cent. debenture sinking 


dend on preference shares, 5 per cent.; dividend on ordinary 
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She Commercial Times. 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


Brilliant sunshine, with occasional showers of rain, has favour- 
ably influenced the development of spring sowings, which are 
completed, while the condition of standing 
crops receives favourable comment. A generally quiet tone per- 
vaded the market this week, and though price changes showed 
little variation, the tendency in some Cases proved in buyers’ 
favour, while the present spell of warm weather militates 
any increase in demand for breadstuffs. Holders, however, 
shawed no undue selling pressure, and spot and near at hand 
parcels ruled steady. Shipments to the United Kingdom, 
although rather lighter, were sufficient for current requirements, 
while there is a large surplus still available for export from 
Australia, Canada, and the Argentine, which will tend to 
counteract any pessimistic reports regarding the American 
crop, usually a dominant factor in the situation. 
were dearer from the United States and South America, with 
more disposition shown to charter, but India ruled quiet and 
From American Atlantic seaboard, 14s to 14s 3d, as to 
position, was paid from Northern Range to Bristol Channel, and 
14s 6d per qr to London, while tonnage was freely taken from 
the Argentine up to 18s per ton to U.K., with French Atlantic 
at 18ss and Mediterranean 195s. From the East, India has 
fallen to ross, scale basis, Karachi, U.K., though closures were 
effected at 105s to the Mediterranean, and later 
Atlantic ports. The wheat cargo section, after being firm on un- 
favourable American crop news and paucity of offers, 
with a much quieter tone, while trading was of a meagre 
character. Sales include blue stem, and white Walla, from 
Pacific port, sailed January 13th, at 65s, and No. 1 Northern 
Manitoba, shipping or shipped, at 61s, to East Coast, U.K. The 
market for flour ruled dull, and prices exhibited slight weak- 
ness, especially for foreign brands. Weekly shipments were 
smaller, the bulk, as of late, going to Continental destinations. 
Feeding stuffs were in quiet request, the inquiry for maize 
having fallen off, both on spot and for shipment, while prices 
tended against holders. Shipments from the United States were 
fairly large, with stocks rapidly accumulating in South America, 
owing to lack and high cost of carrying space. Grinding barley 
remains steady at recent currencies, but dealings restricted, 
oats being dull and occasionally rather easier, the c.i.f. market 

being still bare of offers. English wheat was in fair supply, 
and prices rather easier. Whites, delivered, ranged to 58s 6d, 
and reds to 58s per qr, 504 lbs. Of imported grades, No. 1 
Northern Manitoba held for 62s 6d ex ship and 63s 6d landed ; 
La Plata, 62} Ibs, ex quay, 62s 6d. Flour: At a meeting of 
the London Millers’ Association the price of town households 
was fixed at 49s per sack, delivered. Country patents, 43s to 
448; whites, 2s less, ex rail. Foreign: Minneapolis first spring 
patents, 48s 6d upwards, and Canadian export patents 47s to 48s, 
both landed. Grinding barley: American, 44s, landed. Plate, 
478 to sos, as to guality, and Persian, 46s 6d, both ex quay. 
Oats: La Plata, 33s 9d upwards, landed; American white 
clipped, in similar position, 35s 6d. Maize: La Plata (sound), 


52s; Egyptian, 52s; and white African, 52s 6d, all landed 
terms. 


The following table estimates the home consumption of wheat 
during the harvest year 1915-16, contrasted with 1914-15, 1913-14 
and 1912-13 :— 








now practicé ally 


against 


Grain freights 


easier. 


at 1roos to French 


closed 


| 1916-1916. | 1914-1915. 1913-1914.) 1912-1913. 


8 ed ———__——_}, 


rte— Rex | eeirtting gals 400 75.812.400 
I ks to Ma 6) 63,190,100 3,812, 
— a acs , ‘| 6,792,600, 8,454,400 8,421,900 8,169,700 


” ” Serres 


| Saaeagon) 732260 1305739 #1902109 
Add week ending May 13—Wheat ..| 5; : 

oe Flour....| __ 267,109) 240,600 206,300) 205,100 

Total imports 37 weeks ......! "712,228,900! 15,710,300 74,619,3 309, 84,006,300 

Less exportea—Wheat..........-+e02+; 85,300, 552,000, 248,190, 458,900 

Flour aN 101,000, 320,000 149,000, 103,100 


aa Net imports .....cceee sevee | 72,042,600 74,838,300 14,222,200 85,444,300 
Add to this the estimated sales of 
home-grown wheat ..........+-+++:! 34,089,000 53,273,300 26,512,700 22,242,100 


Thirty-seven weeks’ home supplies . . 106,131,600 108, 108,112,200 1 a0, 134 ee 105,686,400 


“— ce of English wheat sd/|s a s a ad 
~~ rage price of English wheas per 65 5 | 617} 327 2 10 
: eee 14 24 7 6 | 7 63 


ra en ma Reis He SN a 
™ le supply” in U.S. cen bush. 54,077,000, 25,7 , 
— = in owts... 28,969,800 13,813,900 18. 894,600 26,507,100 
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COMPARATIVE AVERAGES OF GRAIn. 
The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure) in the six 
weeks ended May 13, 1916, and for the corres 











aceeeereennmnmenemntin ata 


ponding week in 
each of the years from 1915 to 1912. 
QuantTitigs SoLp, AvERaGs Prices, ] 
Wheat. Barley Oats, Wheat. Barley.) Oats. 
1316 qre bsh = beh qrs bsh s 4a sd s d 
May 13 71,216 4 4, 9,680 5 6 5 §3 5 331 
54,316 1 3,051 20,775 1 55 7 §3 1 3210 | 
Apl. 29..| 39,878 5 2.903 3 15,525 2 f 3 53 15 352 4 | 
22..| 48,347 3 6,090 6 20,884 0 55 3 52 0 31 8 
15..} 39,200 3 9,046 7 16.074 0 53 2 53 1 2 7 
8. | 37,429 3 | 11,775 2 | 12851 4 51 8 53 7 a | 
1915 ......| 62,294 0 | 9,307 6 15,048 3 61 7 4 0 32 
1914 ......| 55,544 0 | 6214 4 955: 7 32 7 26 3 18 il 
1913 ......| 46,088 5 | 2,822 4 5,699 4 32 10 25 4 ig 9 
1912 ......| 52,054 5 { 1,898 2 6,058 7 37 8 sl 2 23 7 
THE IRON AND COAL TRADBS. 


Attention in the coal trade has | 


yeen mainly concentrated upon 
freights this week, and the 


proposals put forward by Mr 


Runciman for limiting prices and freight rates in the French 
trade has been the chief feature of the week. It was believed t 


be a necessary step, for France is at present 
tomer abroad, absorbing nearly half our « 
has been some animation in the 


export centres on prompt 


«it 
count as a result of the Government proposals The latest 
quotations are as follows :—Best steam (Newcast team 
smalls, 35s; steam smalls (Cardiff), 33s 6d; gas coal (Durham ‘ 
37S. od. 

There is a rather marked shortage of pig-iron just now, and 


stocks are decreasing week by week. The decline since a year 
igo has been very pronounced. The demand is on so enormous 
a scale that the output is soon ‘taken up and stocks drawn upon. 
It should be remembered that exports are restricted, and it 
only with very great difficulty that the needs of our Allies are 
met. Trade with neutral countries is at a standstill. The only 
remedy seems to be to increase the output, but many obstacles 
have to be overcome in the way of labour and materials. Mean- 
while, the situation has the attention of the Government. 
Friday’s Glasgow prices are as follows :—Cleveland warrants, 
buyers, cash, gos, no sellers. Settlement price, 90s. Connal and 
Co.’s Stores, 1,000 tons; Middlesbro’ (No. 34,109 tons; 
standard, 1,629 tons; hematite, nil. 
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Our Maddleabe: * correspondent’s report, dated May 18th, is 


as follows :—Pig-iron : There is no change in the general posi- 
tion this week. The question of increasing the output of pig- 


iron is receiving close attention, and if the additional labour 
and material can be provided, then it is proposed to start addi- 
tional blast furnaces both here and in other iron districts 
No. 3 G.M.B. is quoted 9ss for prompt export, and the price for 
home consumption remains at 82s 6d. Hematite remains scarce, 
with 140s quoted for export and 122s 6d for home consumption 
for East Coast mixed numbers. Manufactured iron and steel : 
Prices are unchanged, and works are still unable to accept any 
commerciai orders. Steel ship plates, /11 10s; steel ship 
angles, £11 2s 6d; iron ship plates, £11 10s; iron ship angles, 
£13 158; irom bars, £13 rss net; steel rails, is 17s 6d net 
Iron ore: Iron ore freights are lower, and are approaching the 
Government basis. Best Rubio is about 24s 6d A 358 per ton 
on a freight basis of 17s. Gellivare and L/K Swedish iron ore 
(60 per cent. iron), ‘““C” grade, Cleveland, 42s; ‘‘D”’ and 
‘“*G” grade, basic, 41s, c.i.f., North-East coast ports 





THE PIG-IRON SHORTAGE AT SHEFFIELD. 


Our Sheffield correspondent, writing on Thursday, says :— 
Pig-iron of all kinds is scarce, and the reason of the shortage 
is primarily a lack of labour at the ore mines, though it is 
understood that certain steps are now being ‘taken by the 
Ministry of Munitions to endeavour to obviate this difficulty ; 
meanwhile maximum prices are being maintained in all in- 
stances. Basic billets are extremely scarce, particularly as the 
American source of supply has now practically dried up. The 
steel supply generally is causing no little anxiety, but new 
furnaces are being built, and it is pretty certain that, though 
the amount available for private trade will become very re- 
stricted, war requirements will be looked well after. The War 
Office has just placed a large number of contracts here for clasp 
knives, machetes, razors and tools, also an order for an electric 
secondary station, and the Admiralty has issued tenders for 
§0,000 hollow- ground razors of good quality. One Sheffield firm 
has an order for a lay-out for a London tramway undertaking, 
and the London County Council has given out contracts locally 
for iron and steel forgings, machined iron castings, malleable 
iron and steel castings, and wrought iron and steel finished 
articles. One firm had contracts with the L.C.C. last year 
amounting to £36,000, but that authority has rejected all the 
tenders recently received for driving and pony wheel steel tires 
for trams. New oversea business includes tools for Sao Paulo, 
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Calcutta, Malta, Buenos Ayres, La Guayra, Rangoon, and Bom- 
bay, sickles for Santos, springs for Antofagasta, saws for Rio, 
Sydney, Cochin, and Manzanillo, wire ropes for Adelaide, 
cutlery for Panama and Khartoum, steel for Genera, Buenos 
Ayres, Archangel, Talcahuano, Adelaide, Antofagasta, Calcutta, 
Boston, and Rangoon, files for Sydney and Rangoon, machine 
parts for Genoa, and knives for Trinidad. Steam coals are very 
strong at 18s to 18s 6d for best South Yorkshire hards, 1s less 
for Derbyshire, and 16s 6d to 17s for seconds, but the open 
market price for export is from 12s to 148 higher easily, under 
very heavy demand. Export permits are being granted rather 
more freely. There are no signs of any relief of the pressure 
being put upon collieries for the delivery of house coals, and 
much competition prevails on the sparse open market, where 
any lots are snapped up quickly. Branch quotes 21s to 22s 6d, 
and best Silkstone 18s to 18s 6d per ton at pit. 


Our Glasgow correspondent (writing on Thursday) says :—So 
far as any record of open business is concerned, this has been 
another blank week on the pig-iron warrant market. And yet 
there have been throughout several willing buyers about, but 
their offers did not prove tempting for holders. The former re- 
peatedly named gos a ton for Cleveland—which has been the 
week’s settlement price—without eliciting the slightest response 
or indication from the latter as to the figure at which they were 
prepared to deal. It is believed that 95s to 97s 6d would induce 
sales, and it is understood that some operators would go the 
higher length if they were assured that they would obtain a 
quantity. Generally, demand for raw and manufactured iron 
and steel continues active, and on an advancing scale. Require- 
ments for the home market alone are growing enormously, and 
in many districts of Lanarkshire and Ayrshire measures are 
being adopted for meeting these needs. Alongside, steps are now 
being taken for the lighting-up of, it is said, 20 pig-iron fur- 
maces (an increase of about one-third working capacity) to run 
on hematite. These, however, cannot be set agoing until expert 
hands are secured; negotiations are proceeding for freeing 
such from the Army. Quotations for all descriptions of material 
keep firm to strong, and wholly in sellers’ favour. It transpired 
late this afternoon that producers were asking practically 1oos 
a ton for Cleveland, equal to warrants, so that further stiffening 
in that connection is regarded as probable. 


THE COTTON TRADE. 


LIVERPOOL OFFICIAL QUOTATIONS—May 12. 
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Florida ditto 
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American ........-- 479 561 
Fr. Gd. 
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Brazilian. 
Pernambuco, &c. 
Paraiba ...ccccccccccces 
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=) <9 ~3 ~3 0 
Socestss 
<7 oe ree 
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Maranham o. | 838 913963 . 
Egyptian. y 
e+ 1027)1097 1172 1239 690 820 
Upper cecccece! co | ce | 987)1057:1125 1165 655 7°32 
West Indian—Sea Island ..|--|.. 15 16 17 oa i on ee 
Peruvian—Rough ee | oe |1500 15291400) . -- 1000 
Ditto Mod. Rough .... - «+ 11251.001225 .. -- 8409249 
Ditto Smooth oe ,848'8'93 9°13 9°25 9 58) 4°93 5°63 598 
Ditto Sea Island oo | o AR {123 123 113 ois, a ee 04 
African, East, &c. 780 840 830 9°45 9:05 1040 5°40 5°80 665 6S5 7°55 820 


East Indian. } F vor Ga FG Pues’ Gd. Pune ror Gd. Pne 
Surat—Mac. G’ndSurtee .. | .. | .. 830845 . re ae 
- » Broach 770 7°85 8O0C 815 60 475 5°0, 5te Std €% 
M. Gin’d Bhownuggar 6C4 619 6°34 649 664 .. | 4°14 4.9 459 53 5g BR 
M. Gin’d Oomra, No. 1 610 6°25 640 655 OTU .. | 4°20 435 4bS See Ove 54a 
M, Ginned Khandeish 607 6°22 6°37 652 417 4°47 Sey Soe 52, 
M. Ginned Comptah .. 685 OU, ss oe 45 ix: ES a 
Scinde and Bengal. .... 5°58 573 S88 603 G18 633 .. 1. kk ee ts 
M. Ginned Scinde and) , 15 & 
M. Ginned Bengal....j ‘“* | °° 6°00 G15 6:50 645 pre 


Tinnivelly "95 810 822 .. .. «. SCS 517 .. Gey Gee 
Madras, Western "8 aD oe | ae | se | oo 145 2c | oe BS 
Coconada, Red Y 6 se ton 1 ae bac ON » 
M. Gin'd Coconada, Red Fr 
The imports for the week ended May i2 amounted to 
31,271 bales, and the quantity of American cotton reported at 
sea tor Great Sritain (including cable advices to date) is 153,000 
bales, against 296,000 bales at the corresponding period last year 
imports, Exports, Consumption, &c. 
May 12 
— Inc, or 


oe 
1916. 1915, Dec. 


Bales. Bales Bal 
Imports Week ending May 12 31,271 _ 


From Aug. 1, 1915 . 2,845,455 ... 4,094,152 22) — 
Exports Week ending May 12 y 2.0.8 . a 


From Aug. 1,195 .. 367,500 <2. 358,715 ; 1 
Consumption Week ending May 12 63,644 . 11,865 


. shes 
Stook 


From Aug. 1, 1915 .. 3,213.104 |... 2965555 .""” 247,519 
iiinbintieddcies UD... ae... 821/140 


MANCHESTER, May 15. 


A strong feeling has prevailed throughout the market during 
the past week, and more traders are holding bullish views a. 
regard to future prices. A considerable business has be: . 
in some quarters, a certain amount of the buying being of 
speculative character. Printing and bleaching cloths bane 
moved off more freely for India, and further sales of fai; 
weight have been put through in light fabrics such as dhooties 
and jaconets. Only occasional lots have been sold in shirtines 
One or two special lines have been reported for China, but the 
advices from the other side are as bad as ever, and as a resy}t 
trade is restricted. Several of the smaller markets both Fast 
and West have provided an encouraging business. Many manu- 
facturers have recently extended their engagements, although 
some sections are still depressed. There has again been a large 
turnover in American yarns for home use, and prices have gone 
against buyers. A little more activity is mentioned in eaibies 
suitable for the Continent, especially Holland. Egyptian yarns 
have attracted increased attention, and prices are very firmly 
held. 


With 
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(I.) Comparative Statement of the Cotton Trade 
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e | Previous Weeks in 1916 
ce, 

it May Price, |Price,|Price,|Price,|Price, 
, 18. |+ May + May ¢ Apr.|t Apr. + Apr, 

1916.) 1. 4. 27. | 18. | 13, 

| cciceinabail 

dis deadisd 
8°66, 843 817 787) 7-90 
xiy 10°91 11°06) 1052 1 
1 
3 


~ 
Raw Cotton—Middling American.-per lb 

— Good fairbrownEgyptn..perlb 1 
Yarns—32’s twist .... 0135 0124 0 128 0 i23 @ 

0 134 013 € 12, 01 

— 60’s twist (Egyptian) . O 203 0 20} O 204 0 20 
32-in. Printers, 116 yds, 16 by 16, 32’s and 

50's 19 0 18 9 18 6 18 4:18 4°18 4 
32-in. shirtings, 76 yds, 19 by 19, 32’s and 

40's - 16 3 16 «0 15 9515 7/15 7/15 7 
38-in. ditto, 38 yds, 18 by 16, 10 Ibs..... - 10 3410 2 911/'91310|910/910 
39-in. ditto, 374 yds. 16 by 15 83 lbs.... 9 349 2 811 ' 810 ' 810/810 


— 40's weft 


({I.) Compared with Previous Years. 


* 
Price, Corresponding Dates in 
+ May 


‘73 


Raw Coston—Middling American..perlb 8°66 F 
ay , 9°70 0 95,0 104 
3 


— Goodfairbrown Egyptn..perib 1 
Yarns—32’s twist perib 01 

—= GPO WEN csccccccecs coos per ib' 01 

— 60's twist (Egyptian) ....perlb 0 203 
ae Printers, 116 yds, 16 by 16, 32’s and 


0 f: 0 10h 0 98 O11 
0 010m 0 98 0 103 
0 134 0 O 17) 0 164 0 173 


19 0 14 7:17 2 17 641711 19 


+ 
32-in. shirtings, 76 yds, 19 by 19, 32's and 
40’ ecccece 16 3 12 6 15 O 15 6415 10 17 


i veoee 10 3h 711.9 14 9 4) 9 6410 
39-in. ditto, 374 yds, 16 by 15, 83 Ibs.... 9 34 612 711g 8 24 8 449 


* European War. t Nominal quotations, 


s 
58-in, ditto, 38 yds, 18 by 16, 10 Ibs 


THE WOOL TRADE. 


Our Bradford correspondent, writing on Thursday, sayé:— 
There have been no developments of consequence in the wool 
situation during the past week. Merinos are very firm, and 64's 
are now generally quoted at 4s. Spinners are operating only 
to cover actual requirements, but, on the other hand, top- 
makers are by no means anxious sellers, even at to-day’s prices, 
their chief concern being to increase their supplies of wool. 
In crossbreds there is a moderate trade passing in fine and 
medium sorts. The former are inclined to harden, but the move- 
ment is not anything like as pronounced as in merinos, and 
medium quality tops, as represented by 46’s, have remained 
steady for some weeks in the neighbourhood of 28}d. Strong 
sorts are rather neglected, and although 274d is asked for 40's, 
it is difficult to make more than 27d. English wools move only 
slowly, and, in view of the approaching clip, there is a dis- 
position to represent the market as quieter than, perhaps, 1 
actually the case. High prices paid at the Cape for mohair 
make holders here very stiff, and users are disinclined to 
operate. At Port Elizabeth, American buyers are payins$ 
as much as 17d for good firsts, which, at the present rate of 
freight and insurance, is reckoned equivalent to 20d in this 
market. 


Our Leeds correspondent writes :—The Government do not 
appear to be placing many orders, but more are expected soonet 
or later. It is felt in the trade that unless regular contractors 
are keeping up the stocks held in the Government depots, further 
general buying is almost inevitable. Recently the Admiralty 
was in the market for a fair quantity of bunting, chiefly —_— 
green, blue, and yellow. This cloth called for low crossbre 
wool and tops, and was to be made from 2-32’s WartP al 
single 17’s, 19} inches wide, with fast edges. This prevent 
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nanufacturers making the cloth the ordinary width in their 
looms and splitting it down the middle, so limiting the number 
of tenders sent in. Both wholesale fabric houses, g 
merchants, and mills are determined to make an effort to take 
some of the trade in cloths that previous to the war has been 
carried on by Germany and Austria. quite 
nable of making most of their fabrics, such as union suitings 
af coverts, all cotton trouserings, and single warp cloths; 
teed. since the war broke out almost all these fabrics have 
been made in the West Riding of Yorkshire in greater or less 
quantities. At present, however, it is not easy to set about 
* any of this new trade, because of the shortage of labou: 
felt in every firm throughout the trade. Considerable concert 
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extension of compulsory service, and many firms wh ) 
paving half wages to emfloyés who have gone are doing 


id 
= / 
«> hecause those who remain are making an effort to carry on 
the business, and if these are taken there will be neither 


for the principals nor emoluments for the employed. 
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COLONIAL WOOL. 
(FROM A CORRESPONDENT.) 






Last Tuesday Messrs Dalgety and Co., Limited, issued a 
cable from both their Adelaide and Melbourne branches stating 
that good useful rains had fallen, Victoria having participated, 
including both Eastern and Western Riverina. The rains in 
South Australia are reported ‘‘ light to moderate,’’ but more 
was needed. Corroboration of this news is to be found in a 
cable issued by the New Zealand Loan and Mercantile Agency 
Company, Limited, and we should welcome the intelligence that 
larger rainfalls have been experienced. 

I am glad to see that the midland district of Cape Colony. 
where drought has been very serious, was last week visited by 
torrential rains, amounting to a flood, and as far as I can 
gather South Africa is enjoving a fairly good season. The 
whole country needs it, particularly sheep and goat men around 
Graaff Reinet and Cradock districts. It is reported on reliable 
authority that there is going to be a shortage of 35 per cent 
in the new clip of Cape mohair, and practically no kid hair 
whatever, soo bales covering the entire clip. This is a very 
serious shortage. There has been talk about an embargo being 
put upon the export of mohair to the United States from this 
ountry, but I cannot see how the home Government can really 
interfere with the operations of America at the Cape, though a 
suggestion might be made to Cape Town that when half the 
clip has been sold to America, the balance be reserved for home 
consumption. It is felt in Bradford that the current new clip 
will all be wanted largely for home use, there certainly being 
an increase in consumption, more spinners getting back to their 
old trade. 

The uppermost subject this week in the wool world is that of 
licences, the Wool Committee receiving vesterday (Friday) 
several deputations. The principal one was from Bradford, but 
it was too late to insert in this week’s issue what was then done. 
The War Trade Department is up against a very serious problem 
in dealing with the question of licences. How can the Wool 
Committee grant permission to export fine wool or tops in face 
of to-day’s high values? Good 64’s tops have risen practically 
6d per lb in a month’s time, it is be'ieved that the trade is 
faced with a shortage. and notwithstanding that this week drv 
combed 70’s tops have been offered in Bradford at the same price 
as tops combed in oil, very few sales have been effected because 
no licences are obtainable to ship same. 


































The following is a list of the London Colonial Wool Sales 
which commenced on April 11th, being the third this year :— 







Sale -Number of Bales sold-~ 
Date. Fale Pmpt. ToHome To Foreign 
Apl. Selling Brokers, No. May Buyers. Buyers. Total. 





ll.. Buxton. Ronald, and Co,..1 .. 2 eee 





John Hoare em Oe. cccccch cc ce coco BEB cece WB ecce 28 
12.. Jacomb, Bon, and Oo.......1 «. 3 sees 2,300 .... 200.... 2,500 
Du Cros, Dorat,and Co....1 .. «- eeoo 3,650 .... 350 weee 4,000 
13.. C. Balme and Co, ....000.) oc 4 coee 3,950 coee 150... 4,080 
WY Trwell Ge Ge. ccccccech ce ce cece Game ccse 600 .... 3,860 
14.. Willans and Overbury ....1 .. .. «02 3,000... 200.4... 5,200 
Windaler am€ Os....ccoceccd co co coco BEST ccce 250 ...- 1,887 
15.. H. P. Hughes and Sons....1 .. 6 .... 2,500.... 150 .... 2,650 
Bazton. Bomald, amd Me...3 «2 «- coco 2 cove cc coco ee 
17., Schwartse,Buchanan,&Co.l .. 8 ...- 1,938 .... 499 .... 2,367 
John Hoare and Co. ......2 oc co coce %,200.... WB cece 4,405 
18.. Da Cros, Doxat, and Co. ..2 .. «- «ese 4,200 .... ceee 4,509 
Jacomb. Son, ORE Coie ccoccd ee 9 seer 3,460 eeee * eeee 3,460 
39.. HH. Tewell aml GosccccccccscD co WO cece 1,960 cece 450 .... 2,400 
C, Balme and Co...........2 2 «+ coor 2,800 .... 250.... 5, 
H. P, Hughes and Sons....2 .. «- esos 2,350 eee. 150.... 2 
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2.. Buxton, Ronald, and Co, ..3 «2 25 seco ++ — cove 


3 88 






3 os. cone 

Willans and Overbury ....2 .. -- «++. 2,800 .... BP ctse WH 
5.. Windeler am Go. 2.020028 cco BO coce 1,590 cece 150 ...- 1,670 

Schwartze, Buchanan, &Co.2 .. .. seco «+ cove oe see ee 

po ere ee ae ee eee ee 
4.. H. P. Hughes and Sons....3 .. 25 «... 2,150.... 150.... 2,300 
EH. Irwell am Oo...ccccccecd ce ce cece BO cove 50 .... 2,100 
©. Balene em Geiccccccccesd cc co ccce MOM ccee §=61B ne. 500 
Du Croz, Doxat, and Co, ..3. .. 27 «2. 1,700... 100.... 1,°00 
5.. John Hoare and Co. ...0003 cc ce cece 2927 voce 401 .cce 3,587 

‘ Jacomb, Son, and Co.......3 «2 26 sooo 2,250 wee. 650... 5,4 


14 |. }"Thomasand Cook ...... ce ce cere 20,500 sees oe eves 10,500 


“Buxton, Ronald, and Co. ..4 .. 


has been caused by the recent calling up of married groups 
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ire difficultt place, qualities as 

a rule not being attractive. At the moment, there is still 1 
news of the flax steamers having forced t passage of the White 

| Sea lheir arrival on this side is anxiously awaited To-da 
| quite idle. Yarns.—Jute yarns are rather easier, and trade dis- 
; tinctly dull. Linen yarns are experiencing a spell of quietness 





JUTE AND FLAX TRADES, 


Messrs D. Pirie and Co.’s Dundee report of Mav 16th is as 
follows The tone of the jute trade remains very quiet. The 
linen trade continues well employed. Jut [his market is 
tending easier, and the fibre is still neglected in all positions 
Prices in the absence of demand are merely nomina assis 32 
for first marks on spot. New crop firsts, August-September /s 
are quoted at £33 10s, and this price might be broken. Weather 
conditions for the crop continue favourable. 1 lay, jute idle, 


unchanged. Flax.—The enforced idleness of this section has 


in which business is permissible 


] 
but nevertheless cannot be bought at anything under top prices 
To-day, 
} 


orders. 


jute yarns rather better tone owing t 

Linen yarns quiet, but firm. Cloth.—Jute goods are 
finding a very limited market, but prices are fairly 
Linen goods are still required for Government purposes, but 
household descriptions are only in fair request. To-day, jute 


goods slow, unchanged. Linens show no change 


——— 


HIDE, LEATHER, AND ALLIED TRADES. 





(BY OUR BERMONDSEY CORRESPONDENT.) 
The demand for market hides is good, and best ox sold at 


Bermondsey on Thursday at 103d, and seconds at 94d, the prices 
agreed upon by the Butchers’ and Tanners’ Federation. No im- 
portant alteration took place in other hides, but calf 
slightly firmer, and horsehides again advanced 1s 3d to 2s each, 
best making as high as 28s per hide. Wool skins were dearer, 
idvancing by 2d to 6d each. 

The foreign hide market is firming up, and sales of heavy 
salted Capes this week are 1d per lb over recent prices, but 
S.A. hides have sold at less money. Chicago hides are firm, 
and heavy Texas steers have been sold this week at 24 cents, 
with South Americans at same figure. 

The leather market is brisk, and quite a good trade has been 
done this week in grades of sole leather not required by the 
Government. Merchants show some concern at the restrictions 
placed upon their business, but are doing their best under diffi- 
cult conditions. Upper leather is in good demand, and waxed 
and russet kips for the Russian order are badly wanted. Glazed 
kid is as scarce and dear as ever, and even the cheap substitutes 
are almost unobtainable. 

The Russian order is now well in hand in the shoe trade 
centres, but it is doubtful whether it can be got out to time, in 
view of the delays which contractors are getting one way and 
another. Civilian work is much behindhand, and in many cases 
no fresh orders will be taken. 


were 








FOREIGN AND COLONIAL PRODUCE MARKETS. 

For Reports of To-Day’s Business and Public Sales see “ Postscript. "’ 
Mincing Lane, Friday, May 19. 

SUGAR.—Supplies on offer continue restricted, while a sustained 
demand again existed Values showed no alteration Cuban 
receipts for all ports during last week totalled 105,230 tons, as 
compared with 107,000 at the same time last year. Centrals at 
work 89, against 106 

Imports and deliveries of raw sugar into London since January rst 
to May 13th, with stock at latter date :— 


PLAYER'S 
NAVY MIXTURE 


“Pipe Perfect.” 


White Label. 


d. 


Per 
0Z. 


Mild & Medium. 


d. 


Per 
0Z. 


IN THREE STRENGTHS. 


For Wounded British 
Soldiers and Sailors in 
Military Hospitals at 
hom e and for the Front 
at Duty Free prices. 


Terms on application to 


JOHN PLAYER & SONS, Nottingham 


Issued by the Imperial Tobacco Co. (of Great Britain and Ireland), Ltd, 
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1913. 1914. 1915. 1916. | 

Tons. Tons. Tons. Tons. | 
Imported .......... 110,390 .. 98,040 .. 66,490 .. 54,360 
Delivered .......... 104,820 .. 86,370 .. 78,080 .. 45,740 
Bese cccccccccccse SAIGO .. 60 .. RS .. BH 
Stock, U.K......... 68,990 .. 126,440 .. 120,430 .. 38,530 


COFFEE.—The market for spot parcels ruled firm, only com- 
paratively small supplies of home trade qualities being available. 
Freight scarcity has caused reduced quantities arriving on this 
market from Central America, while increased consignments have 
been made thence to the United States of America. A good 
amount of Costa Rica kinds have also been sent from the Pacific 
seaboard to San Francisco. Future delivery market dearer. May, 
sold, 49s 6d to 50s 6d; September, 51s 6d, 52s, 51s ro4d, and 
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Imported .......00. 


Delivered 


BPE ccccccscccce 


Stock.... 


COCOA.—At public sale liberal supplies were catalogued, by; 
with generally quiet attention, about half of the offerings 
sold, while rates were kept at about a steady level. 
the market is steady, and apparently the increased duty } 
a general sense retarded consumption. 
put of chocolate creams is largely attributable to scarc 


1913. 
Tons. 
20,730 
5,940 
6,670 
16,390 


(home use) 


(May 20, 1916 | 
1914. 1915. 

Tons. Tons. — 

e+ 30,790 .. 25,340 .. 18 759 

-» 6290 .. 8970 °° ‘g'en 

+» 10,300 .. 12160 [: 1)’ 

- 24520 .. 17.260 *: 30/099 

met 

being 

The tone of | 

as not in 

Any reduction in the out. | 

ity and | 

3 seem to 


dearness of sugar, but requirements for drinking purpose 
be well maintained. 















































528 73d. December at 52s odd to 538 6d. TEA.—During the week 51,300 packages Indian, 15 000 Packages 
” | Ceylon, and 5,000 ere were catalogued at pul li sale 
Imports and deliveries of coffee into London since January Active competition continued, and values again displayed an up- 
1st to May 13th, with stock at latter date :— ward tendency. , 
“Commercial Times.—Weekip Price Current. | 
The prices in the following list are revised with the assistance of an eminent firm in each department. | 
LONDON, Farpar | DYE STUFFS, &— +s d « 4 |METALS—B. Copper 2s & 8 |SAGO— sds TaPtoca— rib sds qd | 
ABRROWROOT-per!b s d s 4  Galis, China..percwt 9) 0 5 0} Eng., Tough, person e. nom Peari, per cwt........ 22 6 2 9 L Flake, fair..... 0 35 0 4 
B. Vinesst, com. sofa. 0 “ ¢ i a a 0 = e ey 185 9 i8 $ Jago flour ........... 18 6 39 0/Peari ......., vercwt 28 ¢ 32 0 || 
Natal 72. 0 5) «0 6} Gambler, block ...... 52 6 53 0| Standard...... cash 13710 0 0} oe ee seaieiaiinaaen _— 
COOOA—duty 6! p. Ib Sahoo ‘ om, ; ag 2 710 0 0|,Secona, fair to fine 97 6105 0 | Archangel.......... nom 
ae oo oe gE ton 10 0 0 0| Staffordshire Bars, = AC...... 83 0 0 9 | rEA—dauty Is per !b— 
we Tl. 82 6 $1 °« Fustic, Jamaics 10 0 0 0 saarahent 610 6 15 | Batton, Lac, d. to tn. : 6 97 § |Oongoa—Common 0 
ae... 8 0 86 0 emnccoma- BEET pment 10 0 Ol Low to mediam 0 €0 9|° Medinm to good :. Oi | ¢ 
West Africa........ 6 8 0 0:. Lima Wood........ 4G oe Moepn, ‘Birkenhead 7 0 0 0 |{pot TN quiet valae., & 0 0 0} Fine to finest ...."° 1) i1t 
St Thome .......... . 00 06 wood, Campeachy 16 ¢ 0 0/| Nailrods,London.. 810 9 § + a Sehes eae ekene 9 ‘ 3 ; Jouchong, common... 0 9 0 Ij 
Jezlon, Plantation . 2 0 9% ¢ Fiondaras..... 7 6 6 0 | Balla, steel, t.0.b. 5 0 6 16 |Ualcutte MAG lene 4 oe 1 is 
Berke Vai toftne 2. £3 0 86 0 Bed Senders ........1915 0 0) Do Mdlsbro., fob. 69 0 0 |3LLK— | Oanton .......... 20 13 
OOFFEE—iaty 42! per cwt Bapang Cevion ...... 12 0 O Oj BSecotchp iron,cash 59/9 9 0 | Shina—Tsatiee, Bopr. 0 0 0% fronted Opes caeke ian Ol 18 
eietatrergceen i to Ewet eas ig o's | Munir a re ¢) Rinmatfabg «18 $ 1 § Menem ae Pte 

0 good to fine .... ' sece eo 13 0 16 O |, Fimest............. 1 0 | 

Mocha a, tong berry -- 82 0 £5 0 ees ot cle. 2 sss Foreign, May p. tor : is : | Gaston péckeans: i ‘ 18 0 ST. ataced 0 8 0 : 
od, is 5 aD 3 Remee D 2... nom |gulcksily ver per vottiel=/12/5 1s/1£/0 Re-reeled 00 6 0 Indian and Meylon— 
tage tote, ve 82) 20 0 | FRUIT—New— ig elter, O.B. .. 85 0 95 0 |Japan...............0 8 6 20 6| Broken & Fannings 071 01% 
Oolory..........---. 77 9129 6 Currants—vuty 23 p cts a 3 a) p, English ingote «. 03 0 0 (tal Raw fr, Milan 2% 9 28 0 broken Boon 161 1 
0 0 YVoOstinga .........-+ cess C | - s 
Jog Ha ord oi 2% ° He 3 Panariti -49 0 St 6 eet. cash ....197 .0 0 a . ak Pair to good.... ‘a 1 1 2 
ventral American.ed. | |.) 4 Janta Sin | Penaeg see 6g 08 Mine tg ge] 
wid totee sia’ 8 8 76 0 | BORER ncccccccccse 45 0 48 0 |Zine, Belgian Sheet. * gajo/0' 82/970 Bingapore, fairWhite 0 ef 0 10 |Pekoe Bouchong— 

Foxy descriptions.. 56 ¢ 60 0 | Amatlias --. 45 0 46 ; ‘Antimony, Reguius.. 0/0/9 008 | B White Sam srs. +. 0 ; 0 4 Gomme Bier adds 01% O19 | 

5 10° » & CARC...... 43 Ls— = _ ne seful m 0, 
none a seaaanees 3 8 “£6 8 PTSD gag anaes 41 0 42 9 of —— lneeme 0% 00 store Common... Om t ) 

ambian, ordinary. £5 § £6 . : | Sperm, crude, p. tun nom M iat 2 * Steal eee 1 
Do gd. ordtolowmd 68 9 ¢5 0 Copa, 5 ene vonn Sh 6 UR Ol ite gg coccccs z nom pnamon—ist teort.. 1 6 1 9 | m um ae eo 22 
To mid. to fine .... 65 @ 82 0! Dod bags........ 44 0 48 0| Beal, pale ....... io nom a sarees 13 1 6) es tio 2» © 4 
Santos,sup.,c & f terms 55 6 0 686 Fi abt s 0 00 ia claeae nom Do sth Cecccecccece er : o nest... ecccecce sae Be 
CHEMICALB— Do" seb do 2.43 9 0 0 |Cteegapeniet svo-- 20M | Giga sacccccceces Oat 0. 4 (TIMBRE —Timber & Hewn 
Acid, cltric ....per Ib. + : ‘ es. cusinnse ©. OU bei eae sonece aa ala 56} +0 0 Onesie Li mone, Gy i Pood Dentales : 

Mt 9 hq MMMAEES <n 0rccscvce 38 0 0 0) Rape, ref.Eng.,cske. £4 0/0 65/0/0 |\Cloves— usiber .... 5 0 7a py emel fir, p. load?2) 0 260 0 
Oxalic, p 1% 1 Retten— Viicnsion— | Brown, English.nkd 49/0/0 0/00 | Penang ............ 10 1 68 teh Pine Timber25) 0 270 0 
Tartar, He “Roglisn - 9 15 $19 Halves, very com... 60 0 0 0 \Gotton-eced, Orude .. 45.5/0 0/0/0 |Ginger—per ewt— , Me a vel. pine large200 0 #50 0 |! 
alam, lump * per ton 23 $0 206/0 ice “ = ; 2 ; owe Refined . iar 49 20/6 55,010 | ye 4 wosozece % . = . Indien teak 2." ""*’. 90,00 3000 
Do ground ......-. Cee) ee ceed toter........ 3 0 8 0| Gechia oS oe) _ Do washed --.-.. 45 0 47 6 Walnact. lge. 18ft cuibe t0 0 140 0 
Apmcole, carb. Ib. 9 6 8 OF giianas Greek—-CGom 92 0 93 0 bin ..... keatsal 3/10/0 6 = Jegen *"" 40 6 45 0 Desle& Sawn & Preparea Wood— 

te, White. ton 45 8 60 8 ig % 0 00 Palm (Lagos) ........ 46/10/6 wee Jamaica... 85 0 95 9 | Norway, Petra, std. £28 0£30 0 || 
aiphass asaeue seh ~ £9 LIN ~ penne EFS \lard n.. “222788000 oY — * “rib? 9 2 ¢| Swedle good... .. 30 0 35 0 
Arsenic, lump, perton 70 @ 80 0) fyie stress 0165 0| |Petrolnn Dt ibe. 0 iL =" 0 Natmegs, good to fine 1 6 2 0 | Common ........ 26 0 29 0 

Powder ....perton 31 0 2210, mM orion \* Wetecwhite tomediam .. 0 10h 1 2 HOD ....e000 oe SLO 37 0 
sw 7 a. | 0 0 0 lon Gates Lned.;iag. © \ohillies—per ews Dries ‘O10 | Ones geacoee OT 

ao 'do .. nom | , 4 Crowns .......... eed aces 
Bleaching powar. p.tH.22 0.0 35.0/0 on Sean |. go) sere 12/7/6 12/10/0 SFIRITS—Bam, p pt.g!. duty 16s 1d. $nd'..+-... 30 0 3 0 
Borax, crystals ..cwt 28 4 29 0 3 CrOWnS .........- 60 0 0 gta (Weterm = oem | wb to 3 oe | Brd........ 28 0 St 0 

Do powder ........ 30.9 31 0 gt. a ipvrerecees 90 0 0 9 101] Beods— a .P. 4 9 ? 6 eh - Siaens woe 27 0 99 0 

. Crystal nom ae my onal malig Linseed, La Plata .. spot cu Fine marks ...... 5 6 6| American Spruce . - 2 0 35 0 

Do powder ........ Main. -— 9 8 0 0| Bombay.pr.4i6lbe = nom ‘ Demerara, proof -. 5 0 3 6| Pitch Pine Planks. 30 0 35 0 

Do er. = 0 2) tf "52 0 9 0|  Qaleuttapr¢l0lbe spot 7* 6 | Leeward, Isl. proof 4 ¢ 4 6 ‘Btaves--Baltio, p.milieso? 0 800 0 
Qalomel, -.---- per ib ¢ 0. 6 & | oranges, Vai. sciected 16 6 43 0 — ak ee EL, and Maaritias $0 8 6| Bow York pipe .... 99 0 804 0 

e, per o " Vi eevcccess ° 

itrate of Boda, p. ton 17/100 1810/0 7 tre imary ee eo | SvAus.newterms nom proof gal, TOBAQCO— ‘ 

Ghlorate, net .....- 2 3 2 §  potaina.c.ccccccce 7 0 10 0 | Best, ver ton delvd. 36 0 41 ET) aryity Diese 06 00 

igu........ 3 $ 4 G , Malaga, cases ...... 0 0 0 0 |PROVISIUNS— : Virginia leat— 

Setene ‘ports 72 0 75 C — rane 5 . 3 0 | Butter—per cwt.— ; . z seaees Gao. ie : 4 } ‘ 
Sal-Acetos ....perib 110 111 a one henge ° . 7 : Australian, finest ..158 0 164 0 8 618 Pons -ns wena aie 
Sal-Ammoniac, pr.cwt 65 0 70 0 M ile ay aye’ ae an, finest.... 0 0 6 0 Sa 25, 6 Kentucky leaf— 06 01 
Soda Bicarb., per ton 26/150 7/6/8 Teal . ior beck, tis 48.10 0 01 Irish creameries....162 0 168 0 | ‘Gorn spirita, Dt. 4y-pa. 12 00 Common to Sue. sece ait 

Stat ho panes? 6 10/0 a —— — 81 Dutch creameries.. 0 0 0 0 Bpirita,£ x. prf. 1 ; 00 one Bla ooo seese ~ | ‘f 5s 

A eee .§ . : Apeii-Hley.. ae 3000 0 61 ——— ae [= eT Ais episikn: deny od. 00600 Seve: BD occ ceeeeee oy se 
a teens 6/@/e 0/0 Ooir yarn, good tofine 22 0 28 0| Normandy ........ 00 00 2 MY catscueccscces © + :. 
oreign white......100 6105 0 oon. * 20 zi Danish ............170 0174 0 | mw eh 4,3 nom, ‘ Japan eiibasaaaaal ¢ mon 
Oniphate Quinine nom baited Aumallan .... 0 9) 010) Been ued ists. 106 O12 0 lsuetas MP, gor evs a 2 2 oe 

Do &nd hand ...... 4 36 — seseee : ; ; : Continental ........ 98 0 110 0 |""Mani ome a 2120/0 13/10/9 Borneo and Sumatra i . : ¢ 
Salphate Copper, p.tn. we —— a. ° 015 0 . — a , 7 : Maccassar cccce ee 14/6/6 18/0/0 oe. eeeee 10 40 
Saipbar Fioar ...... 1200 22/100 _ Oporto °..: 010 910 Hame—irish "......-.154 0 150 0| Qpdney:..5---..-.-10/Q/0 160 Daren... 0 64 0 4 

escosecesese 11/15/0 12/6/08 Dry & Dryaaited Oape .3 3h Genedion sesevereee 98 8100 0) Bombay wesence.. MB/1T/6  8/0/8 Mantle ... :¢ 53 
. b 3 seesees Yo 4 UlO  Amorican...... ree 

a 5 5 : 3 Oentral American .. : R 016 Lan inh bladders. #4 0 96 0 \SUGAR—per cwt. duty 14s Cd, 98 Cigars, duty 10/6 per Ib2 0 UD 
MOOHINEA) ..... 2 8 110 PPamageineeesss 0 4b OMbpamener eles. 8 8 fF 8 poy iangrn' st TURP'NTINE, p.cwt 45 5 0 6 
COPRA — Malabar Serene se ne eee 5 ps 

London, Apr.-May 2345/0 0 0 yuetciias singtisn © © ° 1? Becfe are entine, préi 5 18 5S Qrystailised -....... 0 0 0 9 WOOL English. Washed, feeoss 
Ceylon, London...... 33150 0 0 Ox, 9 Ibsandover.. 0 95 0 103 - Surinam, crys’ nom per he 1 : 1 #4 
Soars Fee macacasense sem : : 60/60 | ee ae 0 “ 0 104 Ca 000 Begone, Ge. and white nom oa pen ee 
F.M.S. Straits....... 126 6 I og 0 808 : nom _|z#ative _....- erecece om thers. 110 1 100|| 
yOTTON— HOPS—Bugiish, i918 2660 7.7/0 gen yey “14 0 122 0 Jaguet fe enone: Se ue eemens neree= 110 1308 
Good Western,c.i.f... 0 € 0 @ #Foreign, i915 ...... £400 600 | United States......108 0 116 0 | Crystal stallised nom Half-bred hogs. .... 110 1 lv 
OOALS—Yorks.,p.tn. § 0 &© @ INDIA-RUBBER—Ib— Gloucesters ........ 0 0 0| nom | Southdown ewesand 

Best Wallsend .... 8 G @ Para, fine, hard, spot 210 0 0! Wilts, loaf ........ 9 0 0 ° ae Pot: ae ae ae . wethers ......:- 20 2 0% 
DRUGS— INDIGO—per ib— | New Zealand ...... 113 0115 0 Subs. Os strifugal .. nom Shropshire hogs.... 111 115 |) 
Aloes, fine E.1.,p.cwt 45 0 60 0 Bengal, good red Vio- Eggs—per 120—Russian 0 0 0 0! ee Coioniai— ‘ 

Oape, good to ne.. 31 0 4 0 let to fine ........ 16 0 15 6) English ........... 6 18 6 Yellow on— 90 Vic.—Scoured super 3 0 5 
Aniseed, China, star.. 75 9 80 0 Midord.Vio.togood 13 0 13 6 American.......... 00 0 0} Onbes, Net ens: 2 i c 0 Scoured good .... 26 2 % 
Balsam Fern ..perib 17 0 18 0 Lowtogood ord....10 6 12 6| Danish ..........-. 14 6 16 6) Nog 046 72 6 9 «© Beoured average.. 2 5 2 § 

Oapivi. . vee 1 0 2 0 Madras, dryleaf,good 5 3 5 9|' Dutch ........000. 0 0 0 0| a om 2 oo, Greasy avr. tofair 1 6 1 7 
Oamphor, China ime 95-25 Do lowtoord... 2 0 4 9| Irish .....-.000. 15 6 14 6) Granulated 4 Queenslaud— 

Japan, refined...... 1 8 110 Kurpah,gd.midtogd 9 6 11 0 97 oR 999 Ine— | 36 0 Scoured super.... 3 0 3 : 
Oardau oma, Ceylon. . 16 5 0 | Low tomid........ 5 6 9 0 ‘mown households ..49 0 9 0 \Onvs ee Greasy avr. to gd. 1 5 iS 
Oantharides....perib ) 0 0 0 LEATHER—per lb— | RICE—Ra : oe ge ell . — N.g.W.Scouredavi. 2 8 2 f 
Oastor-oll ............ 0 4 0 5 ArmySole ........ 3 8 9 0 BI an - sie A, Now ae: Greasy average .. 1 6 1 | 
Gam Benjmn. Sum, Butts ........ 30 3 4| -16 0 16 —s ae = 8. Aus., Greasy avr. 1 2 1 $ || 

seconds ..percwt 62/6 8100 Mixed senaese nom * French Los es, prmpt nom | MN. Z.—Scou —Bcoured ave. 28 39 |) 

Olibanum, drops .. 3 0 45 0 — ButtsorBends.. 22 2 9 — Bee a Greasy average .. 1 44 1 “4 )) 

wri 68 0340 0 ##Oommontannage.. 110 2 1 pom pone 5 ety nom Ca 2 
18 O18 0 Dressing Hides .... 22 2 8 . +. nom _/Frenc og -- nom ‘ed. sup. Western 27 2 & || 
. 0 01) Bast I a : «» 0 0 © 6 Garden Siam, spot ..17 0 17 6 Sone - fine, Greasyavr. . 1 32 41) 
65 7% 0 Bast ind. wee oe 2 0 3 OC Field Siam ..... shane nom -0.D., PFOMpt...... nom Sed. avr. Eastern 2 0 2 5 
0 : : Australian Sides .. : : 110 ee. we pa ee f.o.b, oie Greaay AVE. ny Ou 1° |} 
American OB . cee eeeeee j prom) eee ee erasers | ‘ 
15 0 English Shouiders.. 1 5 2 6 exebip terms nom TALLOW—per cwt— Vic. good to supr. 19 fl 
e S| mee ben - 183 fe sii oo | Anstraliam mutton. 44 0 §5 0 Wew Zealand, fne.. Ale 
06) Se te el cee al 6 Colas cae sts) | 6B Soe ie 8 
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May 20, 1916.) 


amine 
SPICE —Moderate dealings were efiected, and values manifested 
stea lines. Fair black Singapore pepper, on spot, done, 7d; 


white ditto, rod. Tapioca and Sago quiet, but steadily held 


RICE in moderate request, and rates steadier, but influenced by 
firmer Eastern markets. 
JUTE continued inactive, but tone ruled steadier, being assisted 


by a steady inquiry for manufactured articles, and the firmness 
existing for the raw material in Calcutta. Sowings of the Daisee 
rop are reported to be delayed by drought. Manila hemp 
opened easier, being affected by large weekly receipts, but subse- 
q suently improved. Coarse March- May, sold, £52, and brown at 
f 50, c.f. andi 
‘SHELLAC.—Spot market quiet. 
gis to 93S 
RUBBER generally quiet, 
>pot, 


Futures unsettled, 
and August, at 95s, 93s, and 96s 


and values tended easier. 
so.d, 


May, done, 


Standard 


plantation crepe, 2s g}d to 2s 83d, and 2s ofd; July- 











THE ECONOMIST. 














lower, 


English, £33 5s; forei up to August, f3r 15s. Sty cil 
easier. G.o.b., {95 to £85 | accordi ng to positi [ron nominal. || 
TURPENTINE.— Deliveries week ending May 13th: Americar 
1,677 barrels, against 2,957 barrels | ast year French and Spanish, 
720 barrels, against 332 barrels; landing, American nil, against 
29; French, nil, against nil a 4,000 American ‘ tn 
stock, 22,392 barrels American, against 27 "84 ) barrels ; Fre 
Spanish, 8,857 barrels, against 869 barre 
POSTSCRIPT. Friday Evening. 


SUGAR unchanged. 

COFFEE.—Spot market firm, 
Future delivery market dearer 
September 53S, 538 14d ; 

FIBRES - Idie and rates mostly nominal 


lemand 


auctions 
May, quoted 50s 9d 
December, 


met a fair 


July, 


and 
sisgd; 


S Id, 54>. 


Fe 
e 














up- December, 2s 11d to 2s 1od. Smoked ribbed ‘sheet. spot, 2s 84d to RUBBER aihean rvedly held, and quotations dear “et Plantation, ; 
} 25 bd, and 2s 83d. Fine hard Para, spot and near, 2s go}d to 2s o4d. spot, crepe, sold, 2s o4d, 2s ofd; 7 ne, 2s 10}d; July-Septembe 
<a Ball, June- July, 2s 3d. 2s 11d; July-December, 2s 10} Oc sober. December, 2s ro4d 1. | 
| COPRA ruled dearer to Marseilles, business being moderate. Ribbed ~sonnen d sheet, spot, sold, : 2s 84d, 2s s oie. F ine bard Para, | 
| | TALLOW.—In auction, 1,147 casks were offered, and 157s spot and near, 2s rod; June-July, sold, 2s gd, 28 10d. : 
} uct , 57 old at COPRA - id g ’ | 2 
| line. —Ceylon, June-July, M: arseilles, sold, £38 2s 6d bo} 
3d to 6d per cwt dec S. 
| . i bei 
sa dl METALS. — Tin: The market exhibited irregularity, dealings —May 18 net & 
9 || being moderate. At the week's commencement, the price of LOnDOS CATTLE MARKET. ase j cf 
© Standard relapsed, chiefly cash and near, cash fluctuating down British Animale, — ibe sinking the offal. al 
; to £196 15s, and three months to 4197. An upward tendency Inferior beef. ddasecsenesauaia a EG THIER 6c ccccccccscccecas : 3 
characterised movements since, values of these dates at Thursday's Middling beef .................. RR 5 cancccacaseedense ¢ 
a session being finally fixed at {1975s and £197 Ios respectively. Prime beef..... pidenauwnee seecee ee eer | i 
tod English offi icially quoted at {202 to £203. C opper: In the hen le seeeees ° Prime lamb ......-seeeeseeeees . : f 
5 14 warrant market business has been on a limited scale. The 22.  *” eenresens a 
l 6 tendency further hardened until the middle of the week, standard LONDON POTATO MARKET.—May 15. ; ‘ 
_ | cash delivery reaching £145 and three months /143. Realisations Per Ton. Per Ton oi : 
16 || followed at Thursday’s session, and price fell away, cash closing at| ,.. £s 4 wes ed f 
¢C 9 ti nd three m« onth 141. Electrolvti £160 t £166 I 1 English Old eecccccccccccces 915 0} Jerseys tasseteacseceerscers v! is coo Es 
14 |] £143a s {14 ectrolvtc, £160 to £150. Lead ' New Spanish ......cccecesees 20 0 0! Canaries (per box).......... 013 fe : 
09 |] ¢" i 
+ | | Cont 1. PSnao AS pA Soo 90n> pop enya cpunysssUpsAS LE RAR) : 
01% BR k & oniens ) ( | <i = C RGN C c SOO aaa +47 | 
| | WANKS, Vel.— Continued. | BRRERERS: BSR ERRORS ENEN Rue en or Shen EE | 
iT | LONDON BANK OF AUSTRALIA, LTD. n ta | ‘ 
L » EC. . * e aii | z 
i Subscribed Capital ee ee £1,276,747 10 0 coy. | %, 
One|) | Paid-up Capital . . "669,587 10 0 KO re-eminen e ice. nen | + 
; ’ | Reserve Fund and Undivided Profits 354 354,791 5 3 ORD Apr & 
114i Reserve Liability of Proprietors - 606, 962 10 0 ban Aa | ; 
‘|| | Remirrances made by CaBLs. aor ; i aed » aa | 
3G Daarts, Lerrers or Crgprt, and Crncvtar Notas Hon [The Scottish Widows Fund offers every Bor Ss 
issued upon Branches and Agents. . : : OR | ® 3; 
Brits on Australasian NeGotiaTeD or sent for advantage which Life Assurance, conducted Aor | s 
0 0 || collection. yy ; Aer) | eo 
0 0 || || Derosrts Recerven for periods andatrateswhich 407 under the most favourable circumstances, is BOF 1 
0 0 II || may be sscertained on application, and Banking PD ‘ Dy. © $4 
; ; | | Rovere of every desert tion eonducted witb bee capable of affording to the publie. mM Ff Re 
00 || || Australia, cca Ory 4 4 
0 0 |) uu OA | = 7 
A— j || pS Ci! ‘ 
00 | | THE WESTERN ig e e ee i 
i} a : 7 on 
i | | AUSTRALIAN BANK.) SCOTTIS 1idows fund | ih 
0 || | Established 1841. oe Sh | . th 
, | roo aneeeeeenamaeal n . = 
5 0 || Paid-up Capita . £250,000 0 o (Zi Call | ¢ of 
31 0 | || 25,000 Shares of of £16 each) Ue FOUNDED 1916. Ye. { ee 
+ | Reserve Fund. os -- Gganese ° e at ap | a 
; eserv rofits ee 24,087 TUE MTT IFE OFFICE A | & 32 
| | Nlavorve Cintility of shareholders, THE LARGEST BRITISH MUTUAL LIFE OFFICE fe | i 
03 0 250,000. _— . . _— ayn | a 8 
Drafts issued, Remittances cabled, Bills negoti- [all Funds 22 Millions. Claims Paid 44 Millions. pal | a4 
3 @ | ated or collected, Deposits received for ng Con AOn | & 
|| at rates to be ascertained on application, an ‘ rs . . ‘ uw Milliowe do* 3 . 
0 10 | banking and exchange hestmeer connected with UK * Millions do not alu a ys bring happiness, but our Millions d Yen : 
sé en conducted through the i= oe LORD ROSEBERY (President of the Society). Oe 4 
|| Agents, The Bank of Adelaide, 11 Leaden On : 
1 6 it} a C 
|, Street, E.C. < OLy, | 
- — 2) WRITE FOR THE SOCIETY’S BOOKLET. ae | 
016 | } x 4 
{|| | |THE UNION BANK OF 3 Oe | 
. ‘FICE: LONDON OFFICES Teli ti 
30 1 RA { HEAD OFFICE 
‘ i coum ee ALIA, LiMiTED. IS 9, St. Andrew Square, EDINBURGH. 28, Cornhill, E.C., and Foe i : 
0 . P uaheniees, and Issued a tal, £6,000,000 Ao) | (G. J. LIDSTONE, Manager and Actuary.) 17, Waterloo Place, 8.W. a | i 
0 aid-up Capital, £2,000,000; Reserve Fund, fUj S £ 
7 ¢ || £1,960,000, together ..... . £3,960,000 ie RS SRS Res | : 
1s || Reserve Liability of Proprietors £4,000,00 Ons SOS SEES || 
‘¢ - remtliezeed Capital ond Reserves £7,900,000 | 
0 6 |} | ea ce: 71,Cornhill, London, BE. i 
up || | DRAFTS are granted on the Bank’s Branches The London and River 
00 || | ormeneet, — Australian States, and Dominion BANGA ITALIA Plate Bank (Limited). 1 : 
| of New Zealan 
wr | TELEGRAPHIC REMITTANCESare also made. with which are incorporated the Societa Established 1862. i ft 
1 } | BILLS are purchased or sent for collection. Bancaria Italiana andthe Authorised Capital .............. .. 4,000,000 
1 105 | | | which may be couertainsd cn applleaien., on terms Societa Italiana di Credito Provinciale. Paid-up — Seccccccoece Coccccee oo noe I ‘ 
1 109 || may he ascertained on application. Trae Lires. Reserve paasesaanadies eesese 3,000,000 : | 
1 105 |} P nen aaa ' 
1 20 || Authorised Capital PP 70 millions. Reemenee. 
oa NATIONAL TRUST COMPANY Subscribed and Paid-up Capital... 664 - ARGENTINE, qeanee Biase, a eee | 
+ I * ncordia, Bahia Bianca, Cordéba, 
ees HEAD OFFICE: ‘TORONTO, CANADA. Deposits and Current Accounts Tucumén, Parané. 
3 ii iM Y BRANCHES: " = (31 December, 1915) .-. 355 ” Bermene eae (Buence Aires) 
ontreal, Win R Saskatoon monton, ; . nce en » { 
. innipeg, Regina, atoon, Cash in Hand and with the Bank Boca (Buenos Aires). 
a: Paid-up Capital - £308,219 3 7 (31 December, 1915) a Calle Sante Fé (Buenos Aires). 
s 8 a 7 URUGUAY, Montevideo, Montevideo “Agency || 
7 Ed - , v ~ 
: 10 | for'c ae Executor and Trustee and, as Agent Central Management and Head Office: ROME. oe a ae aa Paysanda | | 
i for ency), 
18] ; in carefully selected irst Mortgages on Forms Branches at Genoa, Milan, Naples, Palermo, Turin, ppaggr,, Rio de Janeiro, 880 Paalo, Santos, | | 
st || aod improved Cit rtles in Canada— Venice, Bologna, Busto Arsizio, Florence, _—- Pernambuco, Pars, Bahia, || 
) 8 ay Exceptional facliities "0! offered for investing Biella, Como, Monza, Sanremo PF ITALY. Victoria,  Curityba, = Mandos 
2 || British Capital— Also guaranteed Trust others in the CHIEF CENTRES < (Ageney). 
; } Correspondence Invited. Current Accounts and a ee a y in New York & Agents hrooghout the world. 
| | Credit Department, Collee 
11 |! 28 Bishopsgate, A. L. NUNNS, Se aun Drafts and every description of ws of Credit, Drafts, and Cable Transfers | | 
: iC i London. E.C, eam Zonda Representative. | Banking and Exchange Business transacte Bills negotiated, advanced upon or sent for col- | 
14 i 1 Bank of Scotland. Canadian Bank of Commerce. Correspondence Invited. lection.—7 Princes street, E.C. 
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Hanks, &e. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL...... 
SURPLUS... 
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———_— 
° $500,000. 





Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and 
remitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable Transfers made. 
Lexpon Banxers—The London City and Midland 

Bank (Limited). 


BANK OF NEW SOUTH WALES 


Lowpox Orrice—29 Threadneedle-street, E.C. 





PIE CRRNEE cc cccsccssscosscssccce + ++ «£5,500,000 
Reserve Vund......ccccsccccccvccccoces «eee 2,600,000 
Reserve Liability of Proprietors.......... 3,500,000 





ae £9,600,000 

The London Office issues Drafts on Demand on 
its Head Office and Branches in Australia, New 
Zealand, Tasmania, Fiji and Papua, and on its Cor- 
respondents in Tasmania. Makes Mail and Cable 
Transfers. Negotiates and Collects Bills of Ex- 
change. Receives deposits for fixed Periods on terms 
which may be known on application; and conducts 
every description of Australasian banking business. 

DAVID GEORGE, Manager 


nee ns 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Carrrat ALL Paw Up pa «+ $15,000,000 
Sreruine Reserve held in 
London at exchange of 2s 

per $= £1,500,000 .- $15,000,000 
SILVER RESERVE -- $18,000,000 $33,000,000 
RessRVE LiaBiLity or Propriztrors .. $15,000,000 

Head Office—Hone Kona. 

Chief Manager—N. J. Stans. 

BRANCHES and AGENCIES: 
Amoy, Bangkok, Batavia, Bombay, Calcutta, Can- 
ton, Colombo, Foochow, Hankow, Harbin, Hongkew 
(Shanghai), Ipoh, Johore, Kobe (Hiogo), Kuala 
Lumpur, London, Lyons, Malacca, Manila, Naga- 
saki, New York, Peking, Penang, Rangoon, Saigon, 
San Francisco, Shanghai, Singapore, Sourabaya, 

Tientsin, Tsingtao, Yioilo, Yokohama. 
Lonpon CommirrEer :—Henry Keswick, Esq., M.P. ; 
Sir Carl Meyer, Bart.; William Gair Rathbone, 
Esq.; J. R. M. Smith, Esq.; A. M. Townsend, Esq. 

ManaGers in LONDON: 

Srm CHARLES ADDIS. H. D. C. Jones. 
Sub-Manager, John MacLennan. 
Accountant, W. M. Blackie. 

9 GRACECHURCH STREET, LONDON, £.C. 


STANDARD BANK 
oF SOUTH AFRICA. 


BANKERS TO THE GOVERNMENT OF THE UNION OF 
Sevtx AFRICA IN CAPE PROVINCE ; TO THE IMPERIAL 
GOVERNMENT IN SOUTH AFRICA; AND TO THE AD- 
MINISTRATION OF RHODESIA, 
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| Subscribed Capital... 194,100 
i Paid-up Capital... ene 
; Reserve Fund ... --.  £2,000,000 
; Uncalied Capital laa 24,645,575 
194,1 


Boarp or Direerors: 
W. R. Ansersnort, Ese, Horace Peen, Esa. 
Bir D. M. Barspovur, | Wi.14M Smarr, Ese. 
K.C.8.1., K.C.M.G, Rt. Hon. Lorp 
Resert E. Dickinson, Esq. | Sypennam. G.C.8.I1., 
James Farrparkn Finuay,j G.C.M.G., G.C.LE. 
Esg., C.8.1, H.L. M.Tritron,Esa. 


HEAD OFFICE : 
10 @lements lane, Lombard st., London, E.C. 
Hamburg Agency: 27 Alsterdamm. 
New York Agency: 55 Wall street. 





SOUTH AND EAST AFRICA. 


Free State, Transvaai, 
East Africa Protectorate, Uganda, 


k's Agencies in New York and elsewhere. 


terms. 


CREDIT available in all 


of the world, 
COMMERCIAL LETTER: 


OF CREDIT issued. 


effected. 
DIVIDENDS, ANNUITIES, etc., received. 








the transactions of any of its customers. 
FRANCIS SHIPTON, London Manager. 



























OVER 220 BRANCHES AND AGENCIES IN 


EVERY DESCRIPTION or BANKING BUSINESS 

transacted with the Cape Province, Natal, Orange 
Rhodesia, Nyasaland, 
anzibar, 
Portuguese Fast Africa, South West Africa Pro- 
tectorate, and the Belgian Congo, and with the 


Ban 
CURRENT ACCOUNTS are opened on the usual 


a and SALE of Stocks and Shares 


EXECUTOR and TRUSTEE Business undertaken. 
The officers of the Bank are bound not to disclose 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. | 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 


Capital Subscribed, 25,000,000. Paid-uap, 21,000,000. 
RESERWVE FUND 


Uncalled, £5,000,009, 
£800,000. | 


HEAD OFFICE—Epmevren. 


J. 8. COCKBURN, General Manager. GEORGE A. HUNTER, Secretary, 


LONDON OFFICE-—37, Nicholas Lane, Lombard street, E.c, 
J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager 


THE RUSSIAN COMMERCIAL | Fort DEARBORN _ 
AND INDUSTRIAL BANK. ATIONAL BANK, 


CHICAGO 
 £3,703,704 Capital and Surplus $3,000,000 
1,046,960 















Capital Paid up 
Reserve Fund - 


Documentary Collections requiring supervision of 
the merchandise given specialattention. Delivery 
against partial payments undertaken—terms on 
application. Reading and Writing Room for 
‘Travellers, whose mail may ke addressed in our 
care. A cordial invitation extended to Importers, 
Exporters and Bankers passing through Chicags 
to visit this Institution. Information cheerful}y 
furnished them on commercial matters, and when 
requested, visitors will gladly be directed to Deal- 
ers and Manufacturers interested in their res- 
pective lines. 
Cable Address: DEANATBANK. Cables subject to censorship 
should be addressed ‘‘Dearborn Bank, Chicago.'’ 
LONDON AGENTS, Lloyds Bank, Ltd. 


WM. A. TILDEN, Presicent, 
HARRY LAWTON, Manager Foreign Department 


Petrograd, Moscow, Paris, and over 
100 Branches in Russia. 


London Offices : 
24-28 Lombard street, E.C. 


Vv. C. B. JONES, Acting Manager. 


NATIONAL BANK OF INDIA, 



























LIMITED. ee a 
(Bankers to the Government in British East Africa NION BANK OF CANADA. 
and Uganda.) pincerpersted 1605. Head ORles: WINHIPRG. 
P aid-Up Capital .. ee ee 000,000 
India) N Eli otal Assets, over 000,000 
Somer ——— - Zanzibar a The Bank has over 300 Branches in Canada, and 
Madras Rangoon Mombasa Agente in the Principal Cities in America, 
Karachi Mandala Nairobi London Committee: J. L w C.M.G 
E on ™m : J. LEIGH oop, ae 
Gunegese Aden = — — Africa Hon, Srpney Peet, F, W, Asus, Esq, : 
Amritsar § Colombo Entebbe Deposits received for fixed periods at favourable 
Delhi Kandy Kampala } Uganda | rates which may be ascertained on application 
aa nine a £2.000,000 London —- : eo — E.0, 
PAID-UP CAPITAL «+.+1s0 212121 1,000,000 ee 
RESERVE FUND ...........0-00e- 1,200 i 7 ew sean 
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London Bankers—Bank of England; National 
Provincial Bank of England, Limited; National 
Bank of Scotland, Limited. 

The Bank conducts every description of Eastern 
banking business. 

Deposits received for fixed periods at rates to be 
obtained on application, Interest payable 30th June 
and 3lst December. 

Current accounts are opened, and, vided they 
do not fall below £200, interest is allowed on the 
minimum monthly balances at the rate of 2 per 
Cent, per annum, 


MECHANICS & METALS 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Established 1810, 

Capital (fully paid) 

Surplus and Undivided Profits .. $9,000, 


This Bank receives accounts of Banks, Bankers, 
Corporations, Firms and Individvals on favourable 
terms, and grants to its depositors every facility 
consistent with prudent and conservative banking 
methods, Correspondence invited. 


Foreign Department 
Finances Exports and Imports, buys and sells 
Foreign Exchange, Telegraphic Transfers, etc, 
and makes collections on all parts of the worid. 
London } London Joint Stock Bank, Ltd., 


Bankers London City and Midland Bank, Ltd. 
SOUTH AFRICA Lr. 

Registered in the Transvaal. 

(With which are incorporated the Bank of Africs, 
Ld., and the Natal Bank, Ld.) 

Bankers to the Government of the Union of South 

Africa in the Transvaai, Natal & Orange Free State. 

Bankers to the Imperial Government in 8. Africa. 

Head Office: PRETORIA. 
New York Agency: 6, WALL STREET. 


Subscribed and Paid-up Capital £2,788,040 
With power toincrease to .. 000 


EmestoTORNQUIST 6o. 


BUENOS AIRES. 


Established 1830. 











Oldest Business Establishment in 
the River Plate. 

CAPITAL FULLY PAID UP AND RESERVES, 
#£#2,411,983. 





GENERAL FINANCIAL, BANKING 
AND COMMERCIAL BUSINESS. 


ENCLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


SOGML as ke 0s, .. 60 25,008 : 
Branches and Agents in all parts of the Union 0 


DEpcsiTs RECEIVED for fixed nods at rates | a Offes : 38 Lombard street, E.C. South Africa. New York 
ascertained on cation. a tl sissusatseieuekteee Agents at Berlin, Hamburg, Paris, and New Tors 
BILLS NEGOTIATED and COLLECTED. Paid-up Capital ............0... sae pty s . The Bank is pre red to grant Drafts, issue Letters 
MAIL & TELEGRAPHIC REMITTANCES made. | Further Liability of Proprietors .. 538,437 1@ 0 | of Credit, to make Mail and Telegraphic Rem 
LETTERS OF CREDIT and DRAFTS ted on | Reserve Fund........... sesseeseres 400,000 0 9 | tances, to buy and collect Bills, and to undertake 
the Branches and Agencies of the Bank. Letters of the | every description of Banking Business in connection 
THE BANK issues CIRCULAR LETTERS OF | Branches and Agencies of the Bank in Australia | with South A 


frica, the South-West Africa Protecto- 

can be obtained at the Head Office, or through and with the Bank's 

the Agents of tha Bank, in the chief Provinelal 

towns throughout the United Kingdom. 
Remittances made by Telegraphio 


- Bills Negotia t 
on . or forwarded 
Go transacted with 


business of every 
Australia. 
E, M, JANION, Manager. 


rate, the Belgian Congo, 
Agencies in New York and elsewhere. Purchase 
and sale of Stocks and Shares effected, apnea 
and Annuities collected, Current Accounts opene’s 
= Depesitsreceived on terms which may be sce 
ed on application. 
D. CUNNINGHAM, Manager. 
London Offices : Cireus place, London wall, B.C.i 
” 117 Cannon street, B.C. 
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